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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T 3 IN 367,894 419,112 452,798 492,633 543,889 588,557 i 166,195 195,231 149,352 180,083 199,066 215,045
ERE 13.9% 8.0% 8.8%  10.4% 8.2% JL K ER 237,482 252,501 270,832 284,128 309,194 326,472
EX-R TN T -234,550 -296,541 -353,977 -385,763 -426,023 -459,373 &5 897,019 1,002,063 1,075,617 1,129,735 1,281,980 1,444,446
%4 £ HN 63.8%  70.8% 78.2%  78.3% 78.3%  78.1% Bk v 138,294 97,593 104,466 112,323 122,294 130,834
ER) 133,344 122,571 98,821 106,870 117,866 129,184 A KE 1,438,989 1,547,387 1,600,268 1,706,269 1,912,534 2,116,798
%4 £ M 36.2% 29.2% 21.8% 21.7% 21.7%  21.9% %.& 7~ 83.2%  82.8%  82.5%  82.7%  83.4%  84.0%
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% £ HA 8.9% 6.5% 4.7% 6.0% 6.0% 6.0% B & % 16,580 15,814 16,219 14,735 13,285 11,874
44 & R -9,044 -10,637 -12,809 -12,316 -13,597 -14,714 %.& 7 /7 1.0% 0.8% 0.8% 0.7% 0.6% 0.5%
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Y 4h # A 3.0% 2.5% 2.3% 2.5% 2.5% 2.5% %.& 7/~ 16.8%  17.2%  17.5%  17.3%  16.6%  16.0%
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5 5% 5,736 -5,145 -4,384  -6,008 -7,242  -8,295 A Rk 1,272,610 1,317,493 1,311,446 1,384,007 1,550,082 1,707,042
Y%t & KA 1.6% 1.2% 1.0% 1.2% 1.3% 1.4% * Rk 114,320 132,087 154,322 162,038 170,140 178,647
7 RAEARE -1,866  -2,205 -3,794  -1,131 -795 -969 K0 AR 72,420 69,803 80,097 75,565 73,373 72,883
NP L & -69 5 4 0 0 0 itk 1,459,350 1,519,333 1,545,865 1,621,610 1,793,596 1,958,572
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ERE NS -74 -283 -308 542 598 647 R BARSESH  1,729,9291,869,177 1,938,638 2,064,078 2,292,386 2,521,481
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LEES 20.8%  19.0% 11.5% 10.6% 10.4%  10.6% b & 5
PIr 4% #L -21,408 -20,378 -14,153 -14,052 -15,337 -16,823 2019 2020 2021  2022E  2023E  2024E
VR~ 28.0% 25.6% 27.1% 27.0% 27.0% 27.0% E &L
4 A1) 78 55,132 59,298 38,070 37,991 41,467 45,483 kA 3.439 3.573 1.937 2.025 2.211 2.425
D HOR R AR 16,260 17,783 15,545 14,437 15,758 17,284 B IR 16.639 19.325 20.296 23.319 26.806  30.833
)z B TS M4 FE 38,872 41,516 22,524 23,555 25,710 28,200 HFRZERLAR 3.678 4.160  -0.118 0.752 0.655 0.120
F A E 10.6% 9.9% 5.0% 4.8% 4.7% 4.8% B PR REA) 1.017 1.250 0.976 0.810 0.884 0.970
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2019 2020 2021  2022E  2023E  2024E Bk aEE 2.25%  2.22%  1.16%  1.14%  1.12% 1.12%
4 ) i 55,132 59,298 38,070 37,991 41,467 45,483 BN T AN B E 10.76%  8.98%  5.94%  4.99%  4.93% 4.91%
VIR FRARE 16,260 17,783 15,545 14,437 15,758 17,284 HkF
Bl A 4,052 4,329 6,375 7,126 6,557 6,564 EELHFPAEKE  2359% 13.92%  8.04%  8.80% 10.40%  8.21%
EEPZ X2t &1 6,993 -12,588  -7,981 61 1,027 1,863 EBIT 3 k% 14.54%  -7.02% -26.68%  -4.39% 10.17% 11.09%
T iE KT -10,623  -2,713 -37,833 -36,309 -41,429 -52,511 %A K 15.10%  6.80% -45.75%  4.58%  9.15%  9.68%
2 EH LR 41,567 48,327  -1,369 8,747 7,622 1,399 B RE 13.17%  8.05%  3.72%  6.47% 11.06%  9.99%
AT E 6,148  -7,146  -9,514  -1,395 -1,567  -1,799 K EEERH
% -32,209  -7,740 -28,026 -22,002 -24,237 -26,501 JI M TR AR JEYEE R S 1.8 2.2 3.1 2.5 25 2.5
B 9,730 20,683 11,260 6,945 7,292 7,657 B B A RE 1,281.8 1,168.8 1,071.2 1,070.0 1,100.0 1,150.0
K& S ALHR -28,627 5,797 -26,281 -16,452 -18,512 -20,643 JI A TR JEYAE R S 385.3 346.5 322.8 340.0 330.0 320.0
M5 AR SR H 11,814 38,859 38,794 21,126 25,139 29,916 R R 12.3 1.0 10.3 8.2 6.3 4.7
i AR R H -7,095 4,645 7,619 43,104 30,763 32,108 =% &%)
B -28,741 -64,122 -46,295 -18,420 -20,892 -23,222 A R ARIK R ARG 30.20% 18.80% 30.63% 29.97% 28.93% 28.49%
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