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3Q22 ke HGHAMM, AFITEAR, KPRBIWEFRHALHE

% ¥ b 3Q22 4 A 8.83 12 L (yoy+90.9%,q0q+19.0%) , 1344 #1id 2.04
1z (yoy+245.9%,0009-12.1%), £#1F 46.98% (yoy+7.46pct), & Z#
mEA BB FERA, HE Q3 NAAFITELELIAN 46.44 LT
(yoy+105.3%) . &A1 EBEANR LA EFTN, A 22-24 FINFANE
29.4/41.0/56.0 1zt (AT{A: 27.6/40.9/55.5 1), 3t 22-24 4 )34 4 #)
AN A 6.1/7.1/8.9 1 (FT{A: 4.6/6.3/8.5 1L L), #¥F “EN”, ¥ &
INEIENKFHE, ATk 2022 F PSS (Wind —& f#1314) 16.4 1533
#27%, AT 2022 4 20.9 4% PS, %44+ B4R 142 To

Q3 kHAMM, LA EEHEE, AFITEAR
THBTASNGERREERNG T R, ARTHRHE LR, BEzLE
3Q22 &\ 8.83 1z (yoy+90.9%,q0q+19.0%), Ja#%#id 2.04 1
(yoy+245.9%,000-12.1%), #)7EA8 &AL ATHAM (1.78 1), 3Q22 £.4)
% 46.98% (yoy+7.46pct,qoq+0.09pct), F & Z &4 =& b b4t
#ME 8 A 22 Aws (ECP) &%& 77| % 500 /w480 AURA AR 7,
Bt ARiTH o 2ih3 67 &, 4EEHAT 1210, BE Q3N AFITE
BEMAA 46.44 LT (BT EITARRALFARHALITESR &%), Bt
¥ % 105.3%.

KMEEFT AT LBERAZE, HIFAS “Fe+£FN+EFRL” Kk
ARZFIRIE. BREAFEKTE, LAM Mt 23 FF FIRiLEFT KK
VAT 20%. HAVAR ARAKILF i Kf ek, o TiHAHH®, 23
FhERETATFLAEETH TN ZMAIFEE 1A ST 2H22
Heh YA RAITRE A 2N 3E) 2022 FAILTHEEM 80 [LEALHEE
160 12 £ o 2) AR A% ALD =X} i% % (UltraFn A) , 5 4& &2 T 9
ARZEE P HIiTXT 2023 FRATRIE, KRANAIFNE W “FE+£2F
ABFRL” HeE T % 7 oo & 69 3885 K& A 7

BHCFENIER R BARN 142

FIER NS AT =5 B LG AR T A LA E B, KAV BN R LA F TN,
PR 22-24 S NFM £ 29.4/41.0/56.0 12T (FTA: 27.6/40.9/55.5 12 ),
3t 22-24 S-)a 44 FAFN K 6.1/7.1/8.9 1. (AT{A: 4.6/6.3/8.5 1),
WH CENT, FENDPEIANKFKE, ATk 2022 F PSS (Wind —#&
BIE) 16.4 455 M 27%, AT 2022 4 20.9 15 PS, %44 Binih 142 .

AIeRT7: ERFFHRENTAEM, FEHHEHE0E

OO feRE S

.' .' HUATAI SECURITIES

BFIFR () :
B AR (AR ) :

5 R * &-F, PhD

SAC No. S0570521050001
SFC No. AUZ066

leping.huang@htsc.com
+(852) 3658 6000

L b3
SAC No. S0570522070002  liuyi020747@htsc.com
+(86) 21 2897 2228

e
chenxudong@htsc.com
+(86) 21 2897 2228

AR
SAC No. S0570521070004
SFC No. BPH392

ZEMMBARG HE

2K 2020 2021 2022E 2023E 2024E
BN (ARFEF) 1,007 1,621 2,939 4,103 5,596
+-% 33.13 60.88 81.31 39.62 36.38
3 B BN 8) Al (AR E ) 196.77 266.25 608.94 709.26 893.19
+-% 45.88 35.31 128.71 16.48 25.93
EPS (AR T, &) 0.45 0.61 1.40 1.64 2.06
ROE (%) 18.76 5.53 11.23 11.56 12.71
PE (%) 184.71 136.51 59.69 51.24 40.69
PB (1%) 34.66 7.55 6.70 5.93 517
EV EBITDA (%) 381.36 284.78 136.36 105.12 77.82

FHRR: 8 nd ERAF LM

A AN E
BARMA (AR ) 142.00
AN (AR KE 10 A 28 A) 83.83
L (AR EA) 36,345
6 /MAFH AR (ARFHAT) 142.32
52 BMAEEE (AR ) 69.35-137.90
BVPS (AR ) 12.19
A AR
—_— AELE
ARF) -~ — — Jasti %300 (%)
138 54
121 36
104 17
86 ¥ pn ' @
69 + . . L (20)
Nov-21 Mar-22 Jul-22 Oct-22
#FH &K : Wind

BT YA R IE LRI W RIRE 4G —3 %, 18 Ao —A2 V] 7%,
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A&l BAFRE

(BHFARF) 1Q22 pioy.y 3Q22 4Q22E 2021 2022E 2023E 2024E 2022E 2023E 2023E 2022E 2023E 2023E
A A A (%) A (R R #D) (Af1E) (AT1E) (Af1E) (A%) (R%) (B¥)
ERZ I ON 353.7 741.8 882.6 960.7 1,620.9 2,938.8 4,103.2 5,595.9 2,761.4 4,086.7 5,552.2 6.4% 0.4% 0.8%
% YoY 28.5% 111.9% 90.9% 80.2% 60.9% 81.3% 39.6% 36.4% 70.4% 48.0% 35.9%
7l A 186.9 394.0 467.9 553.9 9314 16028 22789 3,108.7 1,540.1 2,284.7 3,064.4
Exy 166.8 347.8 414.7 406.8 689.4 1,336.1 1,824.3 2,487.2 1,221.3 1,801.9 2,487.7 9.4% 1.2% 0.0%
OPEX
HERR 38.1 43.7 84.7 98.1 158.9 264.5 369.3 503.6 248.5 367.8 499.7 6.4% 0.4% 0.8%
HEHFRNE  10.8% 5.9% 9.6% 10.2% 9.8% 9.0% 9.0% 9.0% 9.0% 9.0% 9.0%
EER 23.1 24.0 27.3 419 64.1 116.2 162.3 221.3 109.2 161.6 219.6 6.4% 0.4% 0.8%
CE 4 S 6.5% 3.2% 3.1% 4.4% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.0%
R % R 80.5 73.0 100.7 216.1 278.4 470.2 656.5 895.3 455.6 674.3 916.1 3.2% -2.6% -2.3%
FEFRAE 22.7% 9.8% 11.4% 22.5% 17.2% 16.0% 16.0% 16.0% 16.5% 16.5% 16.5%
%% R -0.1 -28.9 -49.5 -8.5 8.4 -87.1 -24.4 -17.5 -4.7 23.6 14.8 1756.9% -203.1% -217.9%
%5 R & 0.0% -3.9% -56% -0.9% 0.5% -3.0% -0.6% -0.3% -0.2% 0.6% 0.3%
HEBALIR K -3.8 -0.5 -8.9 19.1 -0.3 5.9 3.3 6.7 5.5 3.3 6.7
& b A7 -20 2372 2236 192.7 268.0 651.5 735.8 939.5 493.2 649.8 892.8 32.1% 13.2% 5.2%
% YoY -105.1% 339.5% 244.3% 74.6% 20.3% 143.2% 12.9% 27.7% 84.1% 31.8% 37.4%
ERIZN N 0.3 0.1 -0.0 0.8
() -1.6 -1.3 0.3 0.6 -1.3 0.3 0.6
HLATHC -1.7 237.2 223.6 191.1 268.7 650.2 736.1 940.1 491.9 650.1 893.4
% YoY -104.4% 337.6% 243.7% 73.1% 20.5% 142.0% 13.2% 27.7% 83.0% 32.2% 37.4%
P34 -6.0 4.9 19.4 23.0 25 41.3 26.8 46.9 31.2 23.7 44.6
V3 B4 A 43 2323 2043 168.1 266.2 608.9 709.3 893.2 460.6 626.5 848.8 32.2% 13.2% 5.2%
% YoY -88.6% 346.9% 245.9% 43.0% 35.3% 128.7% 16.5% 25.9% 73.0% 36.0% 35.5%
A AL & 0.01 0.53 0.47 0.39 0.61 1.40 1.64 2.06 1.06 1.44 196 32.2% 13.2% 5.2%
o AT
EXUES 47.2% 46.9% 47.0% 42.3% 42.5% 45.5% 44.5% 44.5% 44.2% 44.1% 44.8%
R %A E 22.7% 9.8% 11.4% 22.5% 17.2% 16.0% 16.0% 16.0% 16.5% 16.5% 16.5%
ROE 0.1% 4.7% 3.9% 3.2% 9.1% 11.2% 11.6% 12.7% 8.7% 10.6% 12.6%
EEIES 1.2% 31.3% 23.1% 17.5% 16.4% 20.7% 17.3% 16.0% 16.7% 153% 15.3%

AR IR: Wind, 3

)

B&2: Trnaadak

B4R PE PB
THhNE] XHK MR T (*) (BAARM) 2022E 2022E 2023E
688012 CH ¥/ 3  CNY CNY 107.60 66,296 83.8 66.0 6.1 5.6 24.4 16.3
002371 CH 4t #4] CNY CNY 262.95 138,929 104.8 73.7 17.7 14.3 9.8 7.3
688037 CH iR fit CNY CNY 241.18 22,300 149.2 100.2 18.2 15.6 16.8 11.8
688200 CH #ml#=  CNY CNY 251.19 22,877 43.1 33.0 8.2 6.6 9.5 7.6
300604 CH %4  CNY CNY 60.13 36,338 70.8 46.8 15.1 11.6 12.7 8.9
688072 CH 4&#]#H4  CNY CNY 262.20 33,163 261.9 148.2 11.8 10.9 24.4 16.3
688120 CH ##%#4+ CNY CNY 265.80 28,352 97.4 63.7 8.7 7.6 16.8 10.6
F3# - 116.0 76.1 12.5 10.5 16.4 11.5

688082 CH #% % Ei#&  CNY CNY 83.83 36,345 59.7 51.2 6.7 5.9 12.4 8.9
ALAN ) 2022 F 10 A 28 BN 7T b 8] U 48k & Wind — 2
K Wind, ¥ %% ]
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B%3: £%#£ E# PSband
=) 10X
250

12X 16X 20X 25X AR

200 A e
150 -/

/\VA
100 \—\/\v - /v—/\_,\_\‘

N -
50
0 . , , , , , , , . . .
- - N N N N N N N N N N
N & § § & N & & § § § &
g 2 g & & &g g 5 3 2 & 8
TR wind, &R
Bid4: BELEEFHEETRANER BA&5: AEELE¥EFEABAAEE
(FFR) (%) (BHR) PR I %
¥ e 7] b 8 3 — 12 # % A i e PR
oo , R Lt (4 4h) 10 250 - ;4 Cas
900 - Tt (L) L 100 r L 30
800 - i 200 -
80 L o5
700 A 6o
600 - 150 1 r20
L 40
500 - L 15
L 20
400 - . 100 L 10
300 | .
200 - - (20) 50 -
100 - - (40) o
0 L (60) 0 - - (5)
4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4020 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22
TR RR: Wind, &% TR KK : Wind, &%
MA&6: BELEPERLHNE FUREUREFR BA7: BELBESREARAE
(%) ) " o . ) (%) AR IR & -——— FERRE
EAE - - - = AL pESOE
50 - * * * 25 - ;RS A& - - =T AE
40 20 1
15 -
30
10 -
20 -
5 - \ - ~<_ _- I
N S m - oo - SN o
10 A N\ Ll -
0 —n—— ———— ——— :
S ~
0 (5) 1 S - -
(10) - (10) -
4020 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4020 1Q21 2Q21 3021 4Q21 1Q22 2Q22 3Q22
For kR Wind, &5 FA KRR Wind, &R

BT YA R IEURPHTIFZ YRIRE 4G —3 %, 18 Ao —A2 V] %, 3
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B48: BXLEFERALR Bk9: BETEHEERFRABA
(BF &) (FFH L) \ i %
— R 5 TR ME ()
4000 1 muzEEHRLARE B EHREARE 120 [
3,000 1 BEFENAEHRE 100 1 2
[/
2,000 A 80 A
r 15
1,000 - 60 A ‘
r 10
0 - T T T 40 A
(1,000) - 20 "5
(2,000) - 0 )
1021 2021 3021 4Q21  1Q22 2022  3Q22 4020 1021 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22
THER: Wind, FHZF% FA &R : Wind, £EHT
M£10: B¥LEES R SMIKKARHRH BARl1l: BXLEYFRENAASRE
o — K K SRR SR A Rk (F544) 0 (777) — B AR (B#) %)
) IR F ) NRFK 5 1 L Ja)
1,200 - > . B - 160 2500 - g g - 900
L 140 - 800
1,000 A
’ 2,000 A L
r 120 700
800 - F 600
r 100 1500 {
r 500
600 - r 80
|| + 400
L 60 1,000 -
400 A + 300
L 40
J F 200
200 A 500
r 20 - 100
0 + + 0 0 - T T T T T + 0
4020 1Q21 2021 3021 4Q21 1Q22 2Q22 3022 2021 3021  4Q21  1Q22  2Q22  3Q22
FARR: Wind, &R KA R
B%12: 2%t PE-Bands B413: 2% L& PB-Bands
(AR F) BE LS 85x 130x (AR ) BELH 5.9x 16.8x
200 - 170x - = = 215x @ e=e==- 255x 800 - 27.6x = = = 385x  ====- 49.4x
300 - 600 - PR ‘
'
200 - 400 - f----==-=---- .
| ,
100 200 A
- = —— MM
0 T T T T T T T T T T T 0 T T T T T T T T T T T
Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
21 21 22 22 22 22 22 22 22 22 22 22 21 21 22 22 22 22 22 22 22 22 22 22
FAR R Wind, 4 RAT R KRR Wind, LEFR
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HUATAI SECURITIES

il 8 ELDF 3
SHEE (ARFEF) 2020 2021 2022E 2023E 2024E &#4 K ARFEA) 2020 2021 2022E 2023E 2024E
DRk 1,422 5,807 9,690 13,251 18,048  FadlkA 1,007 1,621 2,939 4,103 5,596
b 271.27 3,403 6,169 8,613 11,747  FLmRA 566.42  931.44 1,603 2,279 3,109
B 256.08 54219  905.17 1,116 1,640 B LA A0 0.84 0.81 1.47 2.05 2.80
X2 E 3 34.71 56.23  108.66  121.55 19241  #dL %A 105.64  158.89 26450  369.29  503.63
FAAT TR 2 3576  103.74 14919  203.94  277.65 ¥ A 50.32 64.11 11624 16229  221.33
A 614.87 1,443 2,098 2,937 3932 WME¥A 32.37 8.38  (87.09)  (24.36)  (17.48)
HAFEAD T~ 208.88  259.23  259.23  259.23 25923  FFMAMANK (3.53) (0.31) (5.88) (3.28) (6.72)
Bl Tk g 42196  530.16  641.90 72214  806.71 AAMIEEAHKE 86.72 3.92 3.92 3.92 3.92
KA 30.49 51.50 8290  114.60  129.65 H#FH 4K E 1.28 18.96 18.96 13.95 (0.05)
FEisy 28.11 38.94 78.69  110.02  147.34  #FLAIH 22271 26796  651.54 73576  939.54
T 66.54 64.69 92.88  103.51  121.96  FdIHKA 0.54 0.85 0.82 0.48 0.69
FAAE R T~ 296.82 375.03 387.43 394.00 407.77 Bk E 0.22 0.06 2.13 0.18 0.13
= 1,844 6,337 10,332 13,973 18,855 A& R 223.02 268.74  650.23 736.06  940.10
K 594.59 1,265 4,679 7,641 11,659  FiigA 26.25 2.50 41.29 26.79 46.91
B 171.75 61.72 3,122 5,339 8,752 %A1 196.77  266.25  608.94  709.26  893.19
JEAT IR 3K 291.94 733.43 1,031 1,478 1,944  JHEHBRAME 0.00 0.00 0.00 0.00 0.00
HAeE A Bk 130.89  469.47  526.62  823.83  962.10 3B/ 8441 196.77  266.25  608.94  709.26  893.19
ks A B 200.26  257.84  228.55 199.27 169.99  EBITDA 234.82 30323 63521 821.56 1,113
KK 117.28 146.41 117.13 87.85 58.56 EPS (AR M, & XK) 0.50 0.68 1.40 1.64 2.06
H AR R 82.98 111.42 111.42 111.42 111.42
R4 794.85 1,522 4,908 7,840 11,829 EZEMHIE
DE 3538 0.00 0.00 0.00 0.00 0.00 &iHtHFE (%) 2020 2021 2022E 2023E 2024E
A 390.20 43356  433.56 43356 43356 AK#EH
K AR 387.75 3,845 3,845 3,845 3,845 BN 33.13 60.88 81.31 39.62 36.38
8 AR 269.84  536.08 1,145 1,854 2,747  F LA 43.58 2032  143.15 12.93 27.70
)3 B B B R R 1,049 4,815 5,424 6,133 7,026 )3 AN S A 45.88 3531 12871 16.48 25.93
R A AR AR S 1,844 6,337 10,332 13,973 18,855  F{AIRH (%)

ERIES 43.78 4253 45.46 44.46 44.45
AERT R EIES 19.53 16.43 20.72 17.29 15.96
2tERE ARTFTET) 2020 2021 2022E 2023E 2024E  ROE 18.76 5.53 11.23 11.56 12.71
BEEH AL (88.24) (189.18) (235.16)  340.09 (139.19) ROIC 30.97 22.84 28.21 30.59 28.35
A 196.77  266.25  608.94  709.26  893.19 &tk
18 4K 8.20 31.29 26.52 46.27 4773 K AfE (%) 43.12 24.02 47.50 56.11 62.73
%55 A 32.37 8.38  (87.09)  (24.36)  (17.48)  # fiffikE (%) 7.74  (64.61) (52.50) (50.60)  (40.60)
#FMK (1.28)  (18.96)  (18.96)  (13.95) 0.05 AHLFE 2.39 4.59 2.07 1.73 1.55
FIEF L (281.48) (504.02) (747.42) (358.85) (1,043)  #apruE 1.26 3.31 1.58 1.31 1.18
HizE e (42.82) 27.89  (17.14) (18.28)  (20.15) #iEfLH
BEEHRE (260.15)  (69.60) (115.37) (108.63) (128.44) & H =A% 0.64 0.40 0.35 0.34 0.34
KA (355.45)  (59.60)  (97.88)  (75.74)  (97.10)  RKIkHKAFE 4.32 4.06 4,06 4.06 4.06
KIBF 12110  (10.00)  (31.40) (31.70)  (15.05) B EHE 2.60 1.82 1.82 1.82 1.82
ESUR SN (25.80) 0.00 13.91 (1.19) (16.29)  HE&AFE (ART)
ERKEHAE 188.58 3,395 57.32 (4.92) (11.80) AR & (5 # 4k ) 0.45 0.61 1.40 1.64 2.06
FEir E 74.79  (110.04) 3,060 2,218 3,413 BB FALR(GRIHE) (0.20) (0.44) (0.54) 0.78 (0.32)
K% 117.28 2913 (29.28)  (29.28)  (29.28) AR F £ (RAMEE) 2.42 11.11 12.51 14.15 16.21
£ il LI A 0.00 43.36 0.00 0.00 0.00 fHfEirkE
A NRIG Ao 21.21 3,457 0.00 0.00 0.00  PE (%) 184.71  136.51 59.69 51.24 40.69
HA% T A (24.71)  (24.86)  (2,973)  (2,193)  (3,395) PB () 34.66 7.55 6.70 5.93 5.17
A 3G o 3R (168.76) 3,131 (293.22) 226,54 (279.43) EV EBITDA (4%) 381.36 28478  136.36  105.12 77.82
TARIR: A AE RN
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 5
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HUATAI SECURITIES
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I

PHTIFE 9
AA, HZRF, B, ek, L RKREIT R RGN EEFHRB T SATPA ARG IER REITANDMAAZTL; K
AE . LA Sk A AL AR TR 60 AR S BUSAT IE 8 5 L 24 BT AE A SR

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
P BT T AFAEAT R AE

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
HARRAE AR, ARDW;HTRFIMRIE, FAERRAENG TR, ERERRIEAREN SR ERFERTRE,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

RN ERENEEN, ME, BRSO E ., BibAd DU SE, T M ARG F 3 H B PRI 509 & 4 R 43
Bo ZHFEALE, HBOFRFEBANA A H 09 BARRIT B A9, MHRUABRF R EF K, GRS AR E P A4
ABFHER BEAHFRLASHE O FH RN, St ERME At A RIRE N, T ARE A MO B R0
—BAF . ARIERAAE R AREIE R — B R, £ RIAE A TARIEAT H BT ARTH XG5 FIE F AT
B RHF DA MAR G @ RO kRIEHAH R

WRAEB AT, AdRE TG MM X T gt HER KSR, TRMGLGRAT SN BB EIRGTT. EER
AL AL TARAEALAT R 69 B R A AT VAL L, AT P AT T T 48 2 B 40 3 89483%, TR % T TR A 2 %%
o BT T 49 1 4R

P RBAKI G S P RTEIN, 5AAE PR IE R SRR R A sk A LR FIE X R o T RO
T, BRTREHARE PRGN A RATIER A THET RS, A ARBICTRIT. M5 Sk & ik
o AN KRS S0 2 ) B o

LROBEAR. RHAR KA F LAELTRARFBARARBRFATE, RARRGSAT T ERokRH @A EE A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
M & Gy — A3 MR IE . A K% 7 B A9 BRI R O SRR RS B3R,

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LETTIFE . AR R AIRE 6T A fAL 4 e ih RO )T B 2R R R E AL B ALAR RA R .

ARERBARA KNG A o RERANIB@FET, ETHMINMIATFEAEMKR. L4, Kk, I AXFBAS LA
(it Ay B3 ) FAEATH KAZAC RN S Ao 4o iEfF AN S R Z8AT5I A, PFIAM, SEAFWERNERN, #F
AR ARV 209k EE N, AR IZII A, FIAFESSHEREAGERK, RAERAELA “ERIERFRIT,
H AR ARG HATAEAT AR F R M AiEk. KA SIRE 8 RADX TR A. FTA KIRE P42 R 69 HAR,
JRBARICEARITI A RN S 6 T AR, IR FARTTRARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT W Fr e 5B IX R VI W RIRE 69— %, 78 F e —A [ 3o 6
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EH-ETREEWE

o LELBIFI (FHA) AMRNGMGERREEFALETHIZERREFPRAGNIRATAUHEAR

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE,

£H
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