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#45: BAEA 2019 2020 2021 2022E 2023E 2024E
ER R ON 43,140 54,383 76,524 78,374 90,958 103,568
F 4 % RN A F A 18,022 26,764 34,554 37,587 42,970 49,596
2ol 5 F 4 R AR 7,425 11,257 13,963 12,684 13,649 15,004
AT 5 F 5 % BN 4,465 6,882 8,156 11,053 13,748 16,294
Kb 5 F 4 T AN 5,707 8,006 11,702 12,897 14,366 16,766
A B N 2,045 2,587 5,337 6,261 7,356 8,844
ERIKE 18,748 24,884 18,266 15,287 17,893 19,632
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EYTRY STIN 5,995 6,698 12,932 12,673 15,208 17,185
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EETHENIKRAESAHEME|  3023% 21.86% 55.01% 4.12% 18.30% 15.67%
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ROE 7.77% 8.68% 11.82% 10.82% 11.72% 12.92%
EPS 1.01 1.01 1.56 1.62 1.92 2.22
BVPS 13.34 12.26 14.11 15.88 16.87 17.50
PIE (A) 17.06 17.13 11.05 10.61 8.97 7.75
P/B (A) 1.29 1.40 1.22 1.08 1.02 0.98
P/E (H) 10.26 10.30 6.64 6.38 5.39 4.66
P/B (H) 0.78 0.84 0.73 0.65 0.61 0.59
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