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2022 5T ZEFEBA R TR 20%, AT 5] A A 2022 £ = A48,
=2 E LB 15841124, Fkigk 0.82%; Z#) 2209124, Rk
T 2037%; £MIedE A A 19631270, FIkigk 47.10%, H 2022 4
$=ZEFBA 54810, BIFRELH R T K 72.81%/35.87%; 5234w 3F £ #)
542127, FIZR 553 % 11.23%/32.67%, /2 3] o dT LA L 45 2%, 7
WA= FELRAF 2152251274, FLTE 19%22%, 3754 R 2A)
F) vt R T M 22 1 o 8] 18 2021 5 55 = 5 B 50 s T AS A4S Ak IR 19.64% AL
LE, FAF 1454 LT WA B BT AS 4 AR TR R B 9F Ao A 8] e e A TR A o

B GHAEREEK, BARSRERE: RANTTAAFZFE M
0% 4.0-43 7ok, FRULARFREK; wEEM T RRIGE X EIR LKA
Pk 5] 16%; A% E % St 16-18 ek, FlLig K 58.4%-782%; =&
FE N 8) Rk B ) 6,000-6,500 T, LA AT, NELELARE
R BRI, W A RF % B R BT RA, RN LR
AT HSEEBNEA T, AREBARHA PRI EIE. NAA
TR 20 ek, BATCAEFAEAX @B L. =d 3tk 50 Zek 5 AR
— R R, SRR AT ALK 24 TO ek, Atk S5 K ORA A XA

B OHRETERAK, BAAMERRETHE: L THE YW, RNA
HNAE=ZFFBIER B R EIRTIFY 15%, LhFfa B A6k A HRBFHE
o WA TFH@MIE RN TR, AS@EHE”BEH. ;AW
(A AIE T M R AR AT T TAL, RN Ak 54 3RAT et B4 ot o
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B ALERAT, BN FMET LT, RAHA G 2022-2024 47
W FE % AR 2 E 1.22/1.46/1.86 T (JR 2022-2024 457 0] 3 3 A IR 35 A
1.56/2.10/2.63) , x5 2 % 14.8/12.409.7 1% Y5 HATE R

FEAEIG 69 2R

B HRRBRAETRFEATRM,; AT FRTAL; LCD R AR 5 REFL;
HREFERRARAY,;, BT LE5EFTHABRM, FHEREH AL,

RAE#HZ

SuR: 1243108 2020 2021 2022E  2023E  2024E
RN (AR T B ) 8216 20699 20371 25363 31715
Z 50 (%) (5) 152 @) 25 25
BRI (ART BF) 138 3340 2738 3264 4170
Lo B A O E (ART) 0062 1492 1223 1458 1863
Z 50 (%) (743) 23200  (18.0) 19.2 277
JB ST AR RO (AR ) - - 1564 2006  2.634
Z 50 (%) - - (18 (304)  (293)
S B B R (1) 202.8 12.1 14.8 124 9.7
WAL R AR F (13) 1227 (1108) 72 16.1 5.4
BRAL AT (ARD 015  (0.16) 2.50 112 353
o Al AL AL VB A (42) 408 10.0 78 6.3 45
B (AR ) 0065 0316 0245 0292 0373
7 8 (%) 04 18 14 16 2.1
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Akl LgiiEe
(ART, BF) 2021 £W=F& 2022 £ =F A R B(%)
RS PN 15,711.23 15,840.57 0.82
=S 11,856.41 11,782.89 (0.62)
EX R 3,854.82 4,057.68 5.26
B LB B An 50.73 39.66 (21.82)
%38 % 616.04 566.15 (8.10)
A% A 181.33 190.71 5.17
& b A) 4,024.99 2,763.07 (31.35)
& Z WAL 0.01 (70.56) /
W %5 A 552.07 585.67 6.09
FHRWH 2,170.56 802.08 (63.05)
=T N ON 6.31 13.30 110.78
sk F ok 10.05 10.96 9.05
F) i % 50 4,021.24 2,765.40 (31.23)
PR A 1,061.57 45207 (57.41)
Y HE R E 185.65 104.45 (43.74)
)a & F B 8] 69 4008 2,774.02 2,208.88 (20.37)
HARE B H(T) 1.70 1.02 (39.99)
2.4 %(%) 24.54 25.62 1.08 A F 5%
) %(%) 18.84 14.60 (.24 g 5 8)
BRI TAE, RIEF
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%#79: 124318 2020 2021 2022E  2023E 2024E #£:|: 12H 31\ 2020 2021 2022E 2023E  2024E
BB 8,216 20,699 20,371 25363 31,715 i Al9E 263 4674 3552 4235 5410
R A (6,752) (15,591) (14,994) (18,580) (23,141) 1\ &5 ek 575 1,013 1405 1840 2,222
2 E A (421) (1,216)  (687)  (641)  (805) A& tesm 279 654 670 703 774
EHLA 8 TR 1,044 3803 4,600 6,141 7,768 =k AL (307)  (1,574) (222) (369)  (384)
I8 B R (675)  (1,013) (1405) (1,840) (2222) #t4 9 (873)  (639) (762)  (974)
2 AR (&HLFTH I8) 469 2880 3285 4302 5546 riuzEIeRk (489)  (4,259) 840 (3,1133) 849
B4 BN ) (240)  (607)  (566)  (595)  (648) @B iEHFAMGALK 329 (364) 5607 2,514 7,807
FAC (3R ) 483 2449 937 637 637 % B kT AHE 592 3458 3200 3,500 3,100
BAAE 263 4674 3552 4235 5410 ik om Vg 297 (1972) 750 450 450
BT AFHL (58) (1,104)  (639)  (762)  (974) ALIARLARK (221)  (5,026) (6,400) (7,000) (6,200)
DRI A R 67 231 175 208 266 A EH L GRLAR 662  (3,540) (2,450) (3,050) (2,650)
HH 138 3,340 2,738 3264 4170 g i (147) (707)  (548)  (653)  (834)
B A1 128 3334 2736 3262 4,167 ik 4 (771) 5,741 (9 800 1,000
FRME (AR T) 0.062 1492 1223 1458 1863 3 4+mt e 147 707 548 653 834
s A (ARF) 0057 1489 1222 1457 1862 HiegkAIAR 305 4307 (1,092) (1,356) (1,607)
R & (ART) 0.065 0316 0245 0292 0373 mfigs>LuALR (466) 10,047 (1,101)  (556)  (607)
KNI K (%) (5) 152 @ 25 25 Pexh 526 6,143 2,055 (1,092) 4,639
BALATAEE K (%) (18) 514 14 31 2 Binne 2307 3,083 9295 11,350 10,259
AL AT A I 38K (%) 1 273 20 31 26 Na/awRLR 991  (3,905) 3,157  (536) 5,247
5 BOR R 3E K (%) (14) 2320 (18) 19 28 & A HALK 499 2490 3817 968 7,020
s F K 3 K (%) (76) 2,506  (18) 19 B ey NG, P EGEETA
FAFAR: 2N ot PRIEFTTN

&2 E (%)
R AREARTF 77) £#%H: 1238 2020 2021 2022E  2023E  2024E
#%0: 12538 2020 2021 2022E 2023 2024E A AR H
AERAEF N 3,083 9295 11,350 10259 14,898 &AL IE AT A E Z (%) 127 188 230 242 245
B Kk 2 3455 3,994 3337 5790 5623 &HLATAIME (%) 57 139 164 170 175
j. 1622 3043 1443 4116 2,807 ALATA) I H(%) 32 26 174 167 174
RNk i 229 837 188 1,082 499 %A %(%) 1.7 164 134 129 1341
kil X 10,709 18,978 18,138 23,228 25867 Ak
B &%~ 6,814 9486 10,867 12,638 13604 7%h k() 1.6 1.4 16 15 1.8
R F = 841 1627 2094 2042 1969 A B EE(1F) 1.6 45 44 54 6.3
FAe KIS 5982 9,180 9,180 9,180 9,180 4k %1 fk % (%) 158 434 404 S04 $0b
e FE Rt 13,637 20,203 22,142 23860 24,753 ik Lk F(4%) 1.3 1.2 14 13 16
BFE> 24541 40,288 41253 48,013 51,540 fE{E
B Ak 2 2796 3571 2551 5035 4413 HAE (42) 292.8 121 148 124 97
IS5 2597 4339 4200 4500 5000 s dgi A E(f) 315.8 121 148 124 97
HARH 5k 1457 5398 4902 5558 5105 4% (£) 33 2.1 1.9 1.7 15
S Rk 6,850 13,309 11,653 15003 14,518 #i&/IA % (12) 1227 (110.8) 72 161 5.1
K1 5 2673 3370 3500 4,000 4500 4>k H-4A] B ALY E AT A)
K A 1,10 4259 4259 4259 4250 (4%) 408 10.0 78 6.3 45
A 1628 2,143 2238 2238 2238 A4k
s % 10,106 16,815 19,005 21617 24953 7% JA 4 R 4 78.7 546 546 546 546
AR 12,345 19,053 21,244 23855 27,191 ik A XK 143.7 657 657 657 657
E 3 &8 1,499 422 597 805 1,071 RAtikH A # KK 120.4 561 548 546 544
& AR RS 24541 40,288 41253 48,013 51,540 =ik
F5RE R @ IME (A RT) 551 851 949 1066 1215 & %A% (%) 106.2 212200 200 200
FRAH K (ART) 514 778 855 974  M27 &K FMEE (%) 1.2 213 136 145 163
R F I AR D) 098 (0.71)  (1.83) (0.79)  (241) FEdkH & (%) 15 6.8 6.6 79 9.1
FAR I NG I, AR IEE T i A AM A E (%) 0.2 36 24 26 29
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