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PSS A
[F3% %) L&A FE 300 HH04TF 3541.3 %, —JAHEM 5.4%; EiE % 200 ¢
2T 29159 &, — BB 4.1%. AP —RAT P, PARAT L E % 100
"8 2.4%, HELEH S. FMEL, MARIT LB 17.9%, HLFH 12, LB ay
BARAT b P R BT AT 0 A A F FHREE (H4.1%) . AR EE oo
(43.2%) « MEIEZ L (42.6%) - 22Tk % (-0.3%) A= L% % (-0.3%), »
B m KR TEE (-7.6%) . e
-30.0
[£ 5] 1) CME #4% 10 A423E4L 21500 & £4, FlHEK 13%. -

AP EA 11000 &, HiR-12.7%E%; B 10500 &, ik 65%4 %

(CME) . 2) SEMI M $4E 27, 2022 F % = FF ARAEHA LTS
3741 B A FF, FIEK 1.0%, REK 2.5% (SEMI) . 3) 9 A
KB RKH I I 8.1GW, Bl K 131.6%; 1-9 A KK R iH#738 £
52.6GW, Rl Kk 105.8% (CPIA) .

[Zaa4] 1) $208 K4 2022 F =54k #EH4E]: 2201-Q3 2k

42.6 1L/yoy+13.7%, V34 8.2 10/436.9%; & H A : 22Q1-Q3 E ik 30.2
1C/yoy+38.0%, V24 6.9 12/+50.6%; £FH: 22Q1-Q3 &k 100.0 1
[yoy+68.1%, V3% 16.7 12/+65.9%; mmAFHE: 22Q1-Q3 2k 66.1 1T
/yoy+105.5%, V24 3.5 12/+109.7%; *F#2 8 : 22Q1-Q3 24k 30.4 1
[yoy+46.8%, 13 # 7.9 12/+463%; EH AR : 22Q1-Q3 Ik 193 12
[yoy+50.1%, V3 # 1.6 1¢/-13.6%; K NMAE: 22Q1-Q3 &k 17.5 1
/yoy+64.1% , V3 & 3.3 /¢ /+151.3% ; & K H: 22Q1-Q3 Z 14k 9.0 1¢
/yoy+63.9%, V3 E 1.4 10/+169.4%; AL F: 22Q1-Q3 &k 18.2 1¢
/yoy+3.0% , V3 & 1.4 1C/-21.3% ; %% @ #: 22Q1-Q3 &4k 7.8 1¢
/yoy+22.1%, V38 3.8 10/422.6%. 2) EAF: A5 MK FT 50 2 ThE
TS SGW AR AR SGW F R4 R Rk i A & AR
MEB. 3) HEEMR: 23] LT A ZX 20GW TOPCon A K & i
REEF A MR E, ©ikd B %R 80 10T, 4 2022 F £ 2024
Fo 2 F 2 AR HEIER, HH 10GW,

[AEA=]

9 A XK EMN 8.IGW, FlHHE K 131.6%. 9 A LK 3 E M 8.1GW,
Bl EL3E K 131.6%, FRILIEK 20.6%; 1-9 A KK R 338 EM 52.6GW,
B I8 K 105.8%, AKFEMNE KT AEBLERFE. &M Aot
MBS EIRA, BE 3 S EEN K A Eh. %A TOPCon,
HIT. IBC. %7 F S bR HE KRS EAAELLE B, ME~ L
B TR, NAK X ESLEZ T ETAREEEHRRE

AEELHNAFFHERRETRKEK, BiFafnNEoAE ) Hin .
ZRARZEF ) wF A, L PN/ SRS A F RSk
10/20GWh, #3441 48/67 10T, £ TH A v = MEF LK, &
& RABRY P, AR TRAREZRAR, ©FRKK@EKI R, &
W TAEAZY I, EERERBHENE T T, ATEREA,
L in AR EW Z AL LYY BIATRERKEFEM T XRELSH T

21-10 21-12 22-02 22-04 22-06 22-08

MARIL &

PiR300

*a X5 %

 [HAk] =F B A B AL A T34
FILENH 64.8%, % EIARIZEFIE%L
H&FH4E 20221023) 2022.10.24

COMART 9 A AR LIEK 5.5%; S
EMI # 2025 4 #% 300mm Fab J~ = f¢
Fik B #7 % 20221016) 2022.10.16

¢ [#A] £ 5% TOPCon & * &3k %
RaL 25%, AR A RAN IS HIT 47
iT % 4.8GW_20221009) 2022.10.09

¢ [#Li ] TOPCon 3% B K K AR FiE5E I
FGINTT, ARHEARE KRR T AT
K& K 20220925) 2022.09.25

CIR] 8 AFRERAE “HEHLED
¥OAF AR RN R IRET KE
% 20220918) 2022.09.18
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EALEEES L, KEE, A0t bEeyk, FEEELEL L
HANARBERERFR . ) B YR A B L S NS AT ik
KK/, it P ARG RLET AR RBIEIORKREY, KA
Bk BHLET H,

2022Q3 4 ket dh B & W= 3741 B 5 -F % %+, SEMI 4% 2 2022Q3
ARk A WA 2] 3741 B P T HAT LR, IR 0.1%, Rk
WK 25%. REFFHRITLIEZNZFOH 0, BEhHRAGETEL
E—FE AR, FFRLEEXTHEIRELRE L, B F A
IHESFZERA SR, B R NEH S REE LN I HEF e
ke E SRR, AL E A EER S RENS, SFEA

PHYR L,

CME M 10 A /A4 E L 21500 &, FlFE K4 13%. CME M
10 AdZdEA4 = 21500 &, RHE KL 13%. LT E A 11000 6, Bt
T 12.7%, SRR PIOE, BATHBATTAAS: o 10500
&, FIEKY 65%, EoTHEAFLERY . = FFENE > EMAR
PIEK 3%, b EFFhbk 0.5pct, BREFHEKL, ST REPRF
HREZFHEMAEKREES, RS EEFAFAEZRE— 2R LY
ik E K, AR E R B R BRI AR AR B S AR i e ik
HEANH PN T FFIEMNE K —FAFRHE, TAAIMRE 2 a4
B4, P EAHES TR, AT RT, BWAHEITHG AL
BARA K b BHE T A

AT

AR X EADRAR LIERAEH O, LA, FREE, R4S, &
VIR KIROIEE B E, AFHR. RS HTHIK, 2K
. AIATE;, FFREZMEARNOIETEL, BELEE, PHA
8. oA, EEFA. SRM, Tkd ik, ERAUKR, BAEETE,
IAENMAR KA OIE=Z—FT L, BRI, EZRESF,

N FE 1=

EARER A AR HTAT AL, P78 Z AR TiT;
FAR IR B KRB
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1. B, &

L1 AREZSE: 9 ARKHBRMNSIGW, REK
131.6%

9 A AR HTHEEM 8IGW, FHMEK 131.6%. 10 A 24 B, BERRE
FRAM1-9 A4BEE ) Tt #d, 9 ARKITIEEMLIGW, Rigk
131.6%, 3RIIEK 20.6%. 1-9 A KK Kt 338 LA 52.6GW, Bl b3 K
105.8%. 8 E 9 A&, 2B Rt A € EHEE 4 248 12T R, B L8 K 8.1%.
A, NEEMESH3S5MCTR, FIEK 169%: KMt X CENES
#3.61F R, FlrEK 28.8%,

BB EE I EHNLBERE R M. 82022F 6 A RitES,
NG EALEE AR B B T EITA B ITE 12 &4, ARG ETLHIEARZ
MAFRER. HRRAE. ARAAC LRI E LRI T2 AR
B, MAEMRBRAE., ARALTHGEDRE, ARHEKGIHIESH, B
P e A B 5 A 3 R Bk KR, AR EE S R K R LR T e AR F b b
W BRI A T, BT LK SR AR R, SRS
RIZ B BA | st et frd, fHEANETRSERRNELR XA &
M, ST ES R IBITIRA 4424 L 28, KA ¢ 0.2mm ARVAT AR ZInE,
BEMARE T A, A ERHA 5%, TURFEHEmE ARG HR KE,

ARBRERAEEREZHBRE R, ARITLBBEHEAER, Ak
KRB REFRIMNE, AFRE LR RBE SRR, 771
W 3 R $2 %, B AT, PERC W 49 & By 2 E A5 2 ) 15 A 4035 69 24.1%:;
AF3 A, RAKAEMFH 210i-TOPCon iz F 2%, # G12 4 TOPCon
W B R K 255%; 6 A, A HIT b Fik 26.5%, 6l K RT#4
wh AR AR I R A AR LR X B T HAR AR AL B, TOPCon,
HIT.IBC 8 A8yt ik = &y = =R EAotk, = e R 28 K8 A CPIA
FM 2022 5 N A & (HIT €42 TOPCon #.it0) LA 2 2021 549
3.0%# ST £ 13.4%. #H4E Info Link M, #& £4 )&, TOPCon ¥4k /= fE
FrA 2AT 60GW; HIT #4K = b A 2L 2] 14GW, A+ %) 2-3GW 24z
AR I RER . FERBSATRE, A, BN LeyERI, PERC 2 L
RS, n BB EMHE BERGNEK, FNBRIRRAELAUARR F
ERRFERH, KPARKFREZRMY, AKBERERAFLEEERER
IR E Ko
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RRREMBEAALRKREREFTREN. TETHRKGABLLE A,
TOPCon. HIT. IBC. #54k# FH R&G ik = &y =, #5% F bk, B
EAAKRFERMARATR, NAERL ZRA 28 RFER, KFalik, 2
B AKIEE RHBREN, BARAXAKREZET LT LERESE, AL
KRG RRDLF DTG, MXARNOERESC . EARY . FREE
WA
1.2. 29% % : AELHNAFTFHELEEETRKEK

B 3 s Ak A ) BN fe A ReR S LR B, 10 A 26 B,
H i A4, DUEZBCE SIEH b d AR R LI R X R # % B 447
5657 20GWh #) 7 e B, ZFEEHA 67 104 BN 738 35T
ZRFF 10GWh s A2 4 = Kb, BT LMY 481, MAAE
& A6 30GWh, E&A 11510, EiZF > 10GWh BEBR 4k 4242 5 T 5 /)
WA FARRRMBERG, £FFH B, EE, PACK Ao Z 45
oo AKAMM G G Ed—F RN B EARXIRIRH A C T
%, t—F ¥ RN FRAKE, TE&EFLAE, RINSNEETFN, #
RN B R KA G R AT 9 36 R H T, AN 8] g R EAR] . B AR
BRI N B T AT LA L h, BAKZRAIN S L5 /i

B MRy E, TR LD ERBECERRTE DL,
B TAZ A A (H AR E & Lk AR HLR] 2021-2035) , %] 2025 4,
HARAEHETREAELHEN 20%. BRI HFEMTHE LR, HiR
AFRRZHRAEGHR, KERFEHIOLW TRET KGR, LFRK
HAfRAETHHRAE, £EMEH 2010 5469 0.5 7 4838 K £ 2021 F
89 352.1 74/, RlHEK 158%, 2FHERE 13.4%. R THRRAE
ATk 6y R R, A0/ Bk d it 2 H 8Pk K, ARE GGl #3E 2T,
20225 EF¥F 8 B3 A ok 2 R g K AL 150%, $ 5T =481 200GWh,
2] 2030 ¥ H 3 A © ik 524534 2230GWh, T2 E E K. GGIT 7,
2022 SFA R ) AR F AR 1LOTWh, £ K35 ZiEd £+ EH, M
M i P B AL IR AT HAALIE K E AU 800 1L L. B ) S N KA
AR, TAFAK, PR, ALk, BERRFLLY LIRS
FETX, AREARILFBRE RO R ETHERTN., 428
H&ETIAREG EHFILE, BEAMBRE RN EZLRELRA
R, BATR&F L AAEZREHRFIL, AR B> i KAEEKE

TR E ARG LT AN
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£, RETHRBRY 2, B TFRAREZRAR, 2ERKBE LY,
RESLZAE A ZT RN, BERERFENETTTH, AT EEFX,
R F ARG ZRLLBAIANTRERKESEA T XNREY 2B A4
IRk, e TN RN A TR, AWEZ X IR kg
RaERNE, KEmE, A b b BEr K, PRELELSLEAL
KB RERAR, R d L4298 & L5054 47 ki KA K
A, Wit PEEZELRLRETHHFREFESGEREY . KaLkbLA
PRETH, MXMWOFEEDE, £AFFR. RS KTHE, 2

= X

=y, FILT %

1.3. F R E: 2022Q3 2K AJRAEHE 37418 F
FH¥ES

2022Q3 2 AKEA LK E 3741 BF-FHF%TF. 10 A 25 H, SEMI &
AR ITLEESIRS IS, 2022Q3 AskaAd A H T4 TF 3741 &
7Rt (MSD) @325k, 3K 1.0%, tbEFRH69 3649 B 7 -F
TR K 2.5%. BEFFHRIT LA EULZFER 0, 12585 H e E 5t
T E—FEMAEK,

TAFXEHZLE+BZER, PEFFHREELLAZAL L H.
2022 FFEEZHE TAFIMEFEESIZE, AREEL N )N E, 2022
F & AR/ S B FR/ER /AR F ARG ATT L A1 A 400/50/30/13.5 12
£, 9HRLEK 33%/11%/67%/44%, FFHRFAF LK aHF4548
FHEREEKX. BEAERT @, 2022 F%5KFFHEZ%E&) BRHIT
B A el N8 12 AT AT 30 0T, R KAZT 60%:
2) BELH: NE]PAR29 6IREE XA RREITE, 21 6HMREITE
(13 % Ultra ECP map A7i8 47 I % ¥, 4% % 4= 8 & Ultra ECP ap /&8 st it 3¢
FREIRE) « 11 §FRFRELITE. 10 6 Ultra ECP ap 2 R4 X &
MEITE; 3) Hldak: NS IEREFN E) AL T IHBIR B FIEAMITE
AL 6.8 1L, L8 T kAl KRR A sALA A BAK AL K RIFABIE AL 4)
b7 A4, de AL SR AL AL R A de A SRR T & (ASML)
FRAFIRLEEREHE T LA ZXME 33 684&, LPieal. 4654
HE. TRMEEESTFARE ERY 67%. RFEKAEFIREEL T, £K
RA& HRRE. EaW . Z4kik&. CMP k&, PVD ¥ 447 H =Lk
%, CVD. ALD. BFEARE. ARIFAE. AL LEF Lk

TR E ARG LT AN
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Kok, BARES ST KEDREHK, FFRLEE LAt
B4 B m s 2 5 K R AL,

b EFFAREEEERLEFHR, P EX A BAHAL A AKX
T, PESALLEERT “HIR7, AXbLElEEERK, K4, &
& “HRBTBIHE” 89FTAR, AL Fab ) AT K mEExL, EZEE
BiE BRI ER KRR, A2 ik B F 42, B A IC AR %X
HEE&E7 TR, TERLEARALEA ZH KRN, ARBERD B FHRE,
BYFAEFHR. MAEBAME ZRy K, SR 5 EH =454
IEHF MR, ALRETBHLE, EXAFROFLTEE, BELEE, T

o B) . FBARA. REFA SRM. Thdl, ERAX, BAEET

A
o

1. 4. TAE Mk : CME % 10 A ZEHHE 4 21500 &,
Bl EL3E K 25 13%

CME 3 10 A #Z&EAHLE A4 E 4 11000 6 . CME # 5 2022 55 10 A
RN (o) 4221500 6 A4, FIEKY 3%, 2T HkA:
R HMAEEE 11000 &, R TS 12.7%, BRIFLAIKE, BAT
HMRT TR, BoFHMEH=Z 10500 6, BHIE KL 65%. 1EH
FFRAA Fe F BAMEAT AL, P B2 EAARAT L &l A T B B R
ok, SEF Bl RHHARRTE MM LKk, Ht R, BB RT
HREAFFEHSTHENE, 2022 F 8 Ak, BATHERETIKE,
M E X B AKAFAE, BB F, IS RERAEFFL

FEERENR R,

ZEEBRRLFEMARLEK 3%, 2FKEAF. REBRRTE
10 A 24 B3k, myaHE, AWT=FKE N L > S48 870269 L, #
REMHTHE, REK 3.0%, b EFFhbk 0.5pcte 7k, F—7F
W3 Aol B tL3E K 4.2%, H = k3 h{iE 3 K 3.9%, % =7 b3geih
R K 23%. »FEA, —FABEALZSMAREK 48%, —F &

K 04%, ZFEHK39%. AFIA, ZFFE AL BHEK 3.9%.
AFUER, BREFTUEEAZSEKREL, ZF A2 FKLAWF, ARFT
—EE, A5 ERBERE, LM ESRfET, REAKREREHAK, &
BTSRRI, 1) BRI %A H @, £ 1-7 A B =50 F g
K S57%0 A, EiRELEAAMNA MR, AZFEERA 5.9%. =F
BB AT R K 5.7%, kb =& mbk 1.5pct. 2) HahiXst

TR E ARG LT AN
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T 7 &, A =5 B A AT B 3 K 8.6%, HE ik AR L 1-8 A A=k 0.3pct,
WiREZAANAES, 3) BRFFRBTHE, 19 A, £2EERZF
RIZT R LT % 8.0%, ¥4tk 1-8 A T i# 0.6pct; B4 E @mMRRE LT
M 22.2%, M&tatart 1-8 AACE 0.8pet; B = I K 4k 24z 2 R LT %
24.5%, MEtaAark 1-8 AALE 0.5pcte AF LAk, B3 =7 3% & 0 H 48 Ak
ENA®TAAEY, 128Mm AR HEERA IILE .

ERHERITREF B, B BRAGREL, HATHKS. 5
FIAESL, BFELRRA “BREEC, L BARRMn, /438 KH
AR RHGEE” , FAET IFREEF R M, IHHFLAZFRE
IR T4 5 A 24 BEF 2R RAEFREF—ITHE, REZFLL
#. B@Hh&\: SAFFERHINEERGAME 36 TLt. BRETAK,
B Yo KATHTIE H AT AR 3.5 T, 2022 550 TR B #ik 693738 F 045 A
MERRRATRE, WOAEFERXKRAT, LA AR TAEFLEY K. 7
A28 8, YEFRIFEEHEIN, RIAMBIREZ “ L HHTBUT AL
R RARH 7 3 WRBURE e K920 L4, RAFBCRHE
BATH G A AR X T ALY . A FRM AT ER, K
HATLF AR, ALEHN ITAENME K. BEAZERHBELTEF, 9
ARIS TAAKEERAOEEF L. BT SRHRBRALR., ©AHEEK
5L RAFEEM, 2EERAGEERAZLETHY, RIEERY
Ak, AR BORL AR A0sh, —FR 3| E XA B %, ¥R ITAZFRHF
WA B IS EALT) E TAZMARGI T G o BIET @ A 5T AR BUR
BEE, GRETHEABRBE T SADUEK, FRXELEHET —F
FIBR, HEBREREST, PRELET. 25 TRAETHA, LPR
FETIRELZATE, SHERERE R, BRERLEEHR T H TR
A#ats, ERMEHZTHGEFSMATE, B EFERTH
FEE, FEEBRRBRARTHER, FREZTHDETH, H5TH
FE: 2021 F 1 A £ 2022 F9 %521 MALEIE O HE KRG K,
% A RAKF L3RG 55.2%, RS A2 166.3%, EHEsM &Rz, K3 n
RANE A E TR R0, LN TAEIMITLDEN TR,

XX BREBRATHEL, BIHERHBATRUGTEE,
LA EFRFEAZAMARBEY, RONMAFLEEAFRERE
— AR ERRITRER, BEERS . B S BCRARBR AR T
AR AR CEANH PN OEFEIZNE Kt — T AFRHE, AR

TR E ARG LT AN



& wEmEnsAREEAR
"... East Asia Qianhai Securities Co,, Ltd. #)L*ffkiié‘

oS S, S EANEGTE, ERHRT, RBFRETH
B TAZMARA K A B 5L E, MAROAZ—FI., RIMHK. &

ZiRESF,
2. W % I,

2. 1. 47 &M EAMMAMIE P EFIRZE . PUEZE.
BHIEEF TIT I R BT

ER AR 300 FEAT 35413 &, —BAHMNH 54%, FmELSHR
H 28.3%; LIELZ 450K T 29159 &, — A% 4.1%, FMEASHEMEH 19.9%.

EFE30AA—RTLY, EARBEL, i, TR, £
PAARAT L B SR E A 2.4%, HEL S 5. FMEL, HARIT LA 17.9%,
HEF 12, 5 TIiTLkAE, LRSI Z BTG AT B 5 A A F 518
HH& (+4.1%) « REIEE (3.2%) « UK LS (42.6%) « 2 Tik% (-0.3%)
Fo RALIXE (-0.3%) , BHRM@RER KA E AR TEE (-7.6%) .

Bi1. WRKRARBEPFE R I0OMMTLTHLES

3% -
1% -
-1% -
-3%_
-5%_
% 4
9%,
1% -
-13% -
Hop LBt e HALGK I E S BRET XRML L A REEEES SR SRR
HEEEG R T AR EE B &I ATN DA AR N ER TR CHEHRE D KRS
&3 B EMR A & P % i T T O T
¥o0 T &R FE Y S & & T % o @ H
0 % A 3 |
# kS
i &

KA R R : Wind, & LBATEIERI AT

MR RE AR 5 H 10



= woNEEsEREELR
‘?’... ast Asia Qianhai Securities Co,, Ltd. 7}:)1‘7]‘7?&(‘%‘(%‘

m

B2 FTHLYRARFHIFFHRES

4.1%

4%

2% A

0% -

-0.3%0-0.3%-0.3%-0.4%-0.5%

2% -
2.4%.2.59
025% 5 9%.2.9%
_4% 4
_6% 4
-6.9%-6.9%
8% - 7.6%
¥ X M 2 K HF KX 3 I A 4 & w H &3 L #B K 2 %
$ K K I MW B H C A #H & R H K Hm K H oW & K
o & A i AL A i AL e A ik R % o T
k& & M H W & MW o & & % T & I
% % % %
% &

FHA KR : Wind, & BATHIERI AT
2.2. 08 %M. @XM, LA, BEEIEFNG
BT

LR AARAT ek @ AT B A 8] 4 A A d Ay (122.1%) . L)AL
(+21.4%) « AR 4= (+21.1%) « R EED (+20.1%) Fedp ik (+18.3%),
LR HARAT AR PG AT 2 A A EA (32.8%)  #aEEK (-27.0%)
BkiE (269%) . KweE (23.9%) F2/5 A8 (223%) .

B& 3. PR S) B KB+ % B& 4. AHARATLN S BBREAT+ 4%
RIS R TKIR TS
1 002757. SZ SRy 22. 1% 1 002796. SZ A A -32.8%
2 300667. SZ o A AL 21. 4% 2 300850. SZ IR -27. 0%
3 002248. 87 L &L 21. 1% 3 688686. SH B4 -26. 9%
4 002843. SZ REMRA 20. 1% 4 300351. SZ KEEE -23.9%
5 300607. SZ BRI 18. 3% 5 689009. SH A -22.3%
6 603960. SH FRME 16. 4% 6 300257. SZ Tl B4 -21. 4%
7 000595. SZ R 15. 6% 7 002009. SZ R Bty -21. 4%
8 601882. SH BRMT 15. 5% 8 002967. SZ J et g -20. 2%
9 003033. 87 fE Ao Tk 14. 8% 9 002645. SZ fe RAH -17. 8%
10 300553. SZ &5 14. 7% 10 688665. SH b A -17. 6%
P kR Wind, & AT EEFAF AT Pk R Wind, & AT EE R R

MR b AT AR R 0L, BB TAR AR He 18 0.6%, ML S ¥
T, AbleiigE (49.3%) RIEBLF; BEREEZITLEKBE 3.2%, M
S bR, R HEESA (+10.5%) RILBLAF; 2 EREIT LB 6.9%,

MR RE AR 5 H 11
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AR L &

AR AKR T, b A5 H i (-53%) F BT F FHRXEIT LK 4.1%,
AL S sk, EP P a) (11.2%) & IESF; 3C &7 L3k 0.5%,
ANBEFRBE AR —, o LA (+12.0%) & JLEAT 5 b IRIX & 47 L3k hg 2.4%,
MESH T, LA Pid iR (+54%) RILESF; ANLXET LB 1.6%,
AMESH T3, HPdeiiin (+18.3%) & IKAF; Pl sl X &7k iksk
& 2.9%, MESHTH, LPAeik (+103%) RILESF; HURT LK

2.6%, MEEHT®), AFERMIE (21.1%) RIARHF,

B 5. TAEMART 471k 8] B ARS8 AT &

B % 6.

AAK R AT AT Ak &) B RSB AT 2

18 AR TR 18 AR T
1 601100. SH e 5 ik JE 9. 3% 1 300724. SZ FAE1H A 10. 5%
2 000425. SZ e AR, 2. 4% 2 002459. SZ o A 8. 0%
3 002685. SZ R EM 1.7% 3 688408. SH A 6.7%
4 002480. SZ A 0.7% 4 688516. SH BAr ok 5. 8%
002774. SZ & A 0. 6% 5 300391. SZ B SR AHL 1.3%
P kR Wind, & AT EEFAF AT Pk R Wind, & AT EE R R
A 7. EEEET/TLNEFRKBITAE A& 8. FFREETITLNEFARKBIE

KA 18] A KIS 15 AR i
1 300450. SZ P-4 -5. 3% 1 688012. SH &N 8) 11. 2%
2 300457. SZ PR e -10.1% 2 300567. SZ Hm) e, 5 7.0%
3 688006. SH AT A -10. 4% 3 688200. SH Ao 0 ] 2 6. 4%
4 300490. SZ e a AR -10. 5% 4 300316. SZ oy B ALE 6. 4%
5 300648. SZ 2 =y -14. 3% 5 300604. SZ KA+ 5.7%
FoHRR: Wind, % BATHIERI A FoHRR: Wind, % EATHIERT I
B%9. 3C&&F7kNEAKKGIA B & 10. AR & T 47 Ak 8] JB) 3R 3k B A A
TR XA 18] A KK
1 000821. SZ ol 12. 0% 1 688377. SH i g, R 5. 4%
2 300400. SZ BRI 4. 2% 2 002353. SZ ALY 4. 6%
3 300410. SZ AE kAR 2. 0% 3 300191. SZ fig AR S -3.2%
4 002786. SZ AR -1.5% 4 603036. SH S 38 AL A -3. 5%
5 300173. SZ A hE R T -3. 3% 5 002629. SZ ST =% -3. 9%

FAH KR Wind,

Bx 1. ahF4T L8 ARG RiTE

AT AL KA 5P

FH &K : Wind,

A& 12, 3R T A7k 8] B ik e AT &

ERRIARE S

KA TS IR
1 300607. SZ 1Bk 18. 3% 1 002972. SZ Ahde ik 10. 3%
2 603960. SH RARME 16. 4% 2 688033. SH R EAE 2.7%
3 603283. SH RN R Ay 4.9% 3 603680. SH AGE R 2.3%
4 603011. SH LRI R 3.1% 4 300851. SZ XK &iE 1.5%
5 002957. SZ A E R 2.8% 5 688569. SH At HiE 0.2%

FA KR Wind,

%R AT A F AT ST

FH &K : Wind,

AR AT L A ST

MR RE AR 5 H
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AR L &

B & 13. HUR T 470k 8] B AR H8 AT 2

KK
1 002248. SZ fe o gw 21.1%
2 601882. SH MR 15. 5%
3 300083. SZ B 42 7. 6%
4 688577. SH EUREZES 4 4. 4%
5 688308. SH BRAHL 4.0%

FF &R : Wind, & ZATHIERTF I
3. HARIZ
3. 1. 4Tk
[ ZAEHAH]
1.CME #if& 2022 4 10 A #£3EHL (Sd o) 48 21500 6 £4, Rt
WK 13%. 2T oA, BATHALHE 11000 &, HR-12.7%4LE %,

IR A PE, BRATHMAT TR, &odHms44E 10500
4, ik 65%4A4. (CME)

QERGH AREL T, IZFHEENLEZEE870 A LT, BAE
MAs I H, Rl K 3.0%, b EFFhadk 05pct. o~ A, F—F kg
AR EL3E K 4.2%, % =5 k3B fER te3E K 3.9%, %= ,5 kg {dR
¥K23%. 2FEA, —FHEBEARNLFEARLEK 48%, —FEHEK
0.4%, =FE¥H%K 3.9%. KIRLA, ZFEE AL > EMEEK 3.9%, OF
B TAHAR T AL A)

[¥#3F4kix%E]

1.10 A 25 B, SEMI SMG (SEMI Silicon Manufacturers Group) & #
AT EEoMRET4d, 2022 F 5 =F 220 R T =4 T 3741
BHFFET (MSI) ##reFE, b EEEIEEK 1.0%, HEFF Y 3649
BAFHETHK 25%, (SEMI)

2EHEX G, REMZEE# 0 E R VL 4171310/, BHA Y
12.8%; #ME 2.1 Alet, RBlIEK 2.6%. (EHM)

[ &% %])

LIEB KR BHGTHIE, 0 A KRBAKITILEMN 8IGW, RiEK
131.6%, 33K 20.6%. 1-9 A KR R 338 K H 52.6GW, F 3K
105.8%0 B E 9 A&, XBAL A LRI EET L 3.6 1LF R, RHIEK 28.8%.

MR RE AR 5 H
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AR L &

(CPIA)
(CANRED

1368, Bk Ai (Z#) AN EXKRZ, EMFEA2 L
ART, R REAAHGHNA, TREEEK, (LxAIR)

2.TIER AR AL B AR A BUE T, NS4S T 8k = st BIRA,
R B EEE RN, C5XSRNELFHA, BEHBLIXE
. (WE4L)
3.2. LF N =FRK

TRAHESZREFTNG KA 2022 =5, BEARFENT .

MR RE AR 5 H
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A& 14. LFNS=FR

BT ETATd A8 L4 TakAN (L) BTl 34400 (L) REe fedidflE (o) BTl

] 5 -43.7% 7 -62.3% 5. -70.5%
W Bk F A 306 43.7% 21 62.3% 15.6 0.5%
i d A 41.7 4.3% 8.8 20.1% 8.4 18.9%
by 14.5 -31.6% 1.6 -58.3% 1.5 -60.6%
TAZHUAR
e THUAR, 750.5 -19.9% 46.8 -31.3% 472.0 -24.0%
EL AR 132 17.0% 1.6 1.9% 1.3 1.1%
K B kK 8.0 10.1% 1.3 7.9% 1.0 8.2%
AL 5.6 -36.1% 0.01 -96.7% -0.04 -113.2%
31244 41 42.6 13.7% 8.2 36.9% 7.6 36.3%
RREE | AR 13.1 8.7% 1.6 87.6% 14 102.3%
ah IR AR 493.2 89.0% 32.9 150.7% 32.4 200.9%
A A BEAY 30.2 38.0% 6.9 50.6% 6.3 50.5%
kAR 100.0 68.1% 16.7 65.9% 16.2 66.2%
4 g AL 13.2 16.9% -0.6 -293.5% -0.7 -416.5%
42 ik %
AR 66.1 105.5% 3.5 109.7% 3.3 118.3%
B ZEy 8.9 55.2% -0.1 -118.9% -0.2 -133.4%
77 b 4ok 2.5 -61.3% 0.5 -82.8% 0.4 -77.3%
& N 8] 30.4 46.8% 7.9 46.3% 6.4 290.4%
S ade ) 4 7.8 22.1% 3.8 22.6% 3.7 15.6%
KA 17.5 64.1% 3.3 151.3% 2.6 134.4%
B N ST
EuAR 19.3 50.1% 1.6 -13.6% 1.9 130.5%
IR 9.0 63.9% 14 169.4% 1.0 116.0%
)l F 182 3.0% 14 -21.3% 0.8 -47.9%
oh AR 74.6 87.0% 20.1 80.9% 19.1 81.5%
WX & | AR 71.1 28.7% 15.0 30.5% 14.2 31.7%
45T AHH 5.0 23.0% 0.8 -2.7% 0.8 -3.3%
F kAl 4.5 3.4% 0.3 -48.9% 0.2 -53.8%
X A& 6.7 -9.8% 0.4 -38.3% 0.3 -50.9%
HRF R 9.4 1.1% 2.1 12.3% 1.3 -25.8%
A4y 32.5 17.9% 2.0 37.3% 14 13.8%
Bk E | JeifiA 32.9 43.7% 1.4 5.7% 1.3 6.4%
52 B Ay 17.3 3.9% 43 1.4% 4.0 0.3%
HHHK 21.8 26.9% 2.1 22.5% 2.0 93.3%
IEE A AN 10.1 3.6% 1.8 -20.5% 1.7 -19.3%
LABA R 12.3 60.3% 1.2 150.3% 0.9 122.7%
TR 25.4 10.5% 1.2 36.9% 0.7 4.8%
R vE+b £ 1355.6 -6.2% 60.3 -6.7% 422 -8.8%

FA KB : Wind, 7R LA HIEHKA AT

MR RE AR 5 H 15
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A& 15. LR =FR (%)

BT ETATd A8 L4 TakAN (L) BTl 34400 (L) REe fedidflE (o) BTl

s N 10.5 36.1% 1.2 30.7% 1.1 44.6%
=

£ E 6.6 74.8% 1.2 23.6% 1.2 21.0%

AR | A AL 43 23.1% 0.6 -19.8% 0.5 -7.3%
KA R 21.7 9.7% 0.3 43.7% 0.2 -9.3%
Z2IAA | BEAARL 2.0 -46.8% 0.1 -80.8% 0.09 -84.7%
A B 43.9 -5.2% 42 26.0% 3.9 20.8%

RAMAEE | Koty 13.3 11.3% 0.6 -8.8% 0.7 16.2%
ERiE 2.7 16.4% 0.3 -31.7% 0.3 -32.1%

B AHT 8.0 5.4% 1.9 10.8% 1.7 13.4%

2 2% %5 A 8.8 4.2% 1.5 -1.3% 1.3 -3.7%

WS & 18 f ik 3.8 8.6% 0.7 -19.4% 0.6 -7.8%
2 M R Ay 21.9 125.2% 43 283.9% 42 335.9%
I B A 15.2 0.2% 1.1 -23.3% 0.9 -25.0%
A A RGE 19.1 -19.8% 2.1 -25.2% 2.1 -18.9%
B st 18.9 106.8% 1.9 232.3% 1.7 361.0%
SOk e LA AE4 8.1 -6.9% 0.5 -15.7% 0.4 0.7%
K&k 105.6 -11.5% 10.1 -32.5% 8.2 -35.5%

I 2 Rh4k 10.7 5.8% 1.0 -1.3% 0.9 16.6%
EmitE | REGH 18.9 119.5% 0.8 319.5% 0.6 307.9%
TAFR A A 29.2 1.2% 1.7 -36.3% 1.6 -31.3%

Ik FATH 21.1 77.3% 3.5 64.5% 34 70.8%

2EH & | BEAHK 34.5 36.5% 1.3 40.1% 1.0 44.4%
1 B Ay 7.1 -5.9% 0.4 -53.0% 0.3 -56.8%

A fe 7.0 2.8% 0.9 -7.0% 0.9 -8.8%
EXERS 25 -7.4% 0.3 -35.3% 0.3 -35.0%
REAH 8.0 35.6% 0.3 35.1% 0.3 384.7%
WA E 4.0 4.9% 1.0 -18.6% 1.0 -18.6%

MEMNE | FRAE 12.6 19.2% 1.8 36.0% 1.6 36.5%
ZNHE 7.5 17.0% 1.2 -8.1% 1.1 -12.5%
TRER 10.5 -10.9% 0.6 -60.8% 0.5 -66.5%

12 M AR A 4.0 53.4% 1.0 57.3% 0.9 71.4%

o 1) 19.4 22.4% 1.8 -7.7% 2.0 25.9%
EE R 14.9 16.6% 0.8 -14.9% 0.6 -24.9%

Ao A 3 16.6 19.1% 0.8 74.9% 0.4 72.7%

4 ) Ao M) 36.1 20.1% 6.6 19.8% 6.0 24.6%

FA KRB : Wind, &R LA HIEHKA 5T

MR RE AR 5 H 16
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AR L &

A& 16. LF NS =FR (%)

BB FATl NG LA BakN (L) REkEA 3EEEAE () RBEA dedidAE () RHREA
F AR 39.9 36.4% 3.0 -5.2% 0.4 -1.0%
8] #4585, 29.2 69.6% 2.8 27.9% 2.6 29.0%
£ 5 R, 47.7 50.1% -1.0 -73.7% -1.9 43.2%
=5 A 27.9 11.2% 1.0 -50.0% 0.9 -45.7%
AR & 38.6 31.6% 13.1 32.3% 12.7 30.8%
RHw A 405.5 21.3% 396.6 21.5% 25.0 34.0%
R R IEAY 89.6 18.4% 9.7 18.0 7.3 33.7%
& K % fk 870.4 54.9% 109.8 45.3% 106.5 44.0%
AL AT AR 0.9 2.2% 0.3 -18.0% 0.1 -44.9%
AR L 60.3 38.0% -0.09 - -0.2 -
EREH 350.2 21.7% 32.2 15.7% 27.2 -6.0%
& RAAY 14.5 37.6% 0.5 -30.0% 0.4 -39.0%
A& 4% 135.5 51.7% 15.3 14.8% 14.4 10.7%
HEd T 645.4 65.1% 156.8 131.0% 110.6 113.0%
A#d A 175.5 36.7% 1.7 -3.9% 14 -14.3%
A F AL 118.3 11.8% 10.4 -44.1% 94 -36.7%
W, 1§35 256.2 10.3% 36.6 14.5% 35.9 15.2%
T A A 159.3 6.7% 49 15.7% 3.5 -8.0%

LR E-S
77 B AR Ay 109.9 18.2% 3.4 78.2% 3.1 91.3%
R A 6.7 8.1% 1.1 13.9% 1.0 9.9%
ok d R 91.2 21.0% 6.5 11.9% 6.2 14.0%
KRR e 37.9 -27.3% 3.8 -62.8% 4.1 -48.0%
B FH 4.6 20.4% 0.3 -49.4% 0.2 -36.5%
vl & R 21.2 6.0% 1.6 -21.4% 1.6 -18.1%
F eyl 56.6 -1.9% 7.4 -23.4% 7.5 -21.0%
B IKE A 40.5 128.7% 0.9 82.2% 0.8 76.4%
A AL 8.1 1.4% 1.1 3.1% 1.1 3.4%
R 9.0 10.1% 0.4 21.0% 0.4 14.0%
e T 96.0% 3.1% 2.6 1.0% 2.5 4.4%
NTT I 23.8 25.3% 4.7 9.3% 4.8 11.3%
B T8 4 A% 216.6 17.2% 35.6 60.7% 32.9 50.8%
K& e 8.0 -27.9% 0.8 -56.2% 0.9 -49.7%
Wizl 85.5 126.2% 8.3 18.1% 8.1 26.9%
AL 7.7 4.6% 1.4 2.0% 1.2 -2.2%
RXfeE L 26.1 15.7% 1.6 -53.5% 1.5 -55.2%
4 KA 261.6 -22.7% 23.6 -27.1% 22.3 -27.7%

FH &R : Wind, Z BATEIL K507

17 R R T LT 5 9 17
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AR L &

BA17. LTS =FR (%)

BTk A gk BdkN (L) RER FE440E (o) | REh fedidflE (L) Rtk
AR 162.4 21.7% 30.8 23.8% 27.3 12.9%
RueF 35.0 20.8% 2.8 26.1% 2.4 28.7%
&F R 12.1 -3.9% 2.4 -42.3% 2.3 -39.2%
& FHA 31.9 39.4% 1.7 0.4% 1.7 12.0%
RAZREAY 29.6 5.0% 3.5 0.8% 3.2 -0.2%
A 7.2 28.2% 0.8 2.2% 0.7 6.6%
CER N O 26.9 17.1% 2.4 29.3% 2.1 38.1%
ZEEJ 69.0 35.2% 7.0 52% 8.5 42.9%
FRIRA L 41.7 80.9% 7.0 93.8% 7.1 136.9%
EARE A 7.7 63.6% 2.1 71.6% 1.9 76.5%
fa x4 R 222.2 44.6% 20.6 36.9% 19.0 31.0%
#F A 13.4 32.6% 2.9 46.7% 2.8 44.0%
A& F 20.9 -6.0% -1.0 54.9% -1.9 -2.4%
%7 B 210.2 61.9% 7.5 111.1% 7.7 434.1%
Wik 4g | B 1020.8 118.6% 217.3 265.5% 219.8 270.6%
v 35 R 229 61.7% 0.6 46.2% 0.4 182.2%
3 BB 29.0 36.0% 1.6 -0.9% 1.6 28.7%
ZEFE 5.2 -18.2% 1.5 -7.9% 0.9 32.4%
B REIRE 21.2 -9.5% 1.7 -18.9% 2.3 24.2%
AR 9.3 17.4% 2.5 47.2% 2.3 56.6%
S WA 213 25.9% 1.1 46.7% 1.1 94.6%
PRI S e 10.4 34.5% 2.9 34.5% 2.8 35.0%
1B K Ay 106.2 19.4% 4.6 29.6% 4.2 21.2%
R IE A 91.9 1.9% 16.1 54.4% 15.9 53.7%
SR 9.7 5.2% 0.02 -96.1% 0.006 -101.5%
EREL 12.0 9.9% 2.9 -25.3% 2.8 74.3%
KA 6.7 -8.8% 0.2 -78.3% 0.1 -87.2%
R 76.2 84.5% 3.4 365.9% 34 898.3%
ik 27.4 48.3% 4.5 58.8% 4.1 77.3%
1 REAZ & 2.8 -3.4% 0.9 10.1% 0.8 10.7%
H 5B 34.0 32.2% 4.2 11.1% 4.1 11.7%
R & EIFR 12.4 70.3% 0.5 -22.0% 0.5 -10.4%
H Ak R AT 101.2 22.8% 11.2 -15.6% 11.1 -8.9%
£ AE 15.0 9.2% 5.6 29.9% 53 30.7%
FI & BLAY 59 -19.2% 1.4 -21.6% 1.3 -17.0%
% AE 7.1 41.2% 0.7 63.5% 0.3 13.2%
FARR: Wind, & AT HIER LA
WA ERERT LT A A 18




% RO EESEREEAT

East Asia Qianhai Securities Co., Ltd.

AR L &

A& 18. LR NS =FR (%)

BTk A gk BdkN (L) RER FE440E (o) | REh fedidflE (L) Rtk
2nEH 30.7 12.1% 1.4 47.7% 1.0 52.5%
TRER 1091.3 -7.7% 31.2 -64.6% 45.0 43.9%
FEESL 41.4 24.0% 5.9 30.6% 5.8 32.2%
SR 232 16.1% 2.7 38.3% 2.6 34.2%
rEpL 7.1 -17.8% 0.6 -32.2% 0.5 -38.5%
B AL 203 -10.0% 2.9 -15.5% 2.7 -17.6%
LA 14.5 3.7% 1.8 -16.0% 1.6 -18.0%
g A 9.1 5.0% 12 30.0% 1.1 44.0%
B %My 23.9 14.6% 2.8 -5.2% 3.0 22.1%
£ 24.6 93.6% 103 86.6% 9.7 97.0%
K% 26.7 19.3% 0.6 -61.9% 0.7 -41.6%
A A 37.4 169.8% 43 70.0% 4.6 89.0%
T dE 15.9 -14.3% 3.9 -10.4% 2.9 -28.4%
T 4 A4 16.9 10.9% 1.5 -24.3% 12 -36.5%
B R A 14.2 33.8% 0.01 -95.9% 0.2 -159.8%
JB %R, 72.6 -1.6% 7.0 105.0% 3.7 19.6%
o BN 3.0 -4.6% 0.3 -39.5% 0.4 -24.8%
& 2R 13.2 8.6% 1.9 17.7% 1.6 4.7%
e FRBEAL 237.7 8.2% 19.6 24.4% 16.6 13.9%
R 5k 18.0 0.5% 2.3 -3.8% 1.9 -19.5%
Je BAL &, 7.8 -5.3% 1.0 21.7% 0.8 -22.9%
FAAH 48.1 6.2% 8.7 3.2% 8.5 7.6%
EX X 2.3 28.1% 0.5 11.5% 0.4 2.8%
M3k 12.8 92.2% 1.9 154.7% 1.9 166.7%
# 2R 32 20.4% 1.1 44.4% 1.0 50.7%
L 243 -1.7% 1.7 -46.3% 1.7 -38.0%
BAFEST 2.0 2.2% 0.2 -50.9% 0.1 -62.4%
IRy 25.0 1.7% 2.5 -4.6% 2.1 -12.2%
R 9.3 136.0% 3.0 226.4% 2.9 231.3%
Y 37 14.9 -1.2% 12 -22.8% 1.0 -26.8%
LRl 9.1 5.7% 2.4 12.0% 22 11.9%
8 3Ba) 213 20.9% 2.9 40.1% 2.3 32.4%
AR R A 10.5 -1.3% 1.3 -25.3% 1.1 -29.1%
M35 7 84.5 4.8% 8.1 8.9% 7.2 16.6%
IR 19.5 2.8% 3.3 -16.6% 3.3 -11.6%
R LA 19.9 34.6% 2.8 128.1% 2.7 144.1%
PR R Wind, & AT EEFAF AT
WA B RS BT W S F A 19
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AR L &

BN (fen) RREL EEAAE (L) | RkEh f=3E5A00E () RkE

Fol A 27.0 4.9% 3.3 43.6% 3.1 41.6%

B 42 1.8 23.8% 0.1 -24.2% 0.04 -47.4%

S R R 7.6 -4.6% 0.6 -10.3% 0.5 26.6%
) PO A 76.3 6.0% 39 1.4% 4.0 13.6%
AR 97.7 9.0% 12.7 20.9% 12.1 19.6%

e RAH 65.5 33.6% 4.0 2.9% 33 -10.3%

FHRR: Wind, Z AT EEF A 55T

3.3. KA a4
=—%1]

2022 F 1-9 A, » 8) % I E R4 BN 258.8 1L, Bl b K t& 38 K 43.7%,
BEFFbk 10.8pct; HF, Ra-ER AN E IR BN 213.1 L,
WK 56.8%, & EFFHb 16.6pcto

[Ea A ]

o 8] WLl T A R AR AR A IS LT N 8] AR LR L AT AL R AT LA
RNd], 5REAFZHBRFLFARELERAEZRORT AR, £
AR B W KT IXF F SGW AR A4 % 8GW F AL AR A £ =
ARAEFAED, AR TETMS0CL, »ZHEFEE, T4
ARAER B R A B R KR B

[ &% k]

228 F 2022410 A 24 B H53E# T B AL KA RBUF£T T ()& 20GW
RR AL A R R B ZE ), NS ELHTEILER
A2 1% 20GW TOPCon X AR 9. B AL E = W & K 3R B K A E&E ™.
£, B B ERT 801C T (AARFMT4E) , £ 2022 FF 2024 42
F2 BT EIR, HH 10GW.

[E4 =]

I B PRI 738 LIRSS IOGWh #h 42w A = b 28R
KO I0GWh BB 422 B T hm st FERERERZ %G, £ 558k
W, A, PACK e A A% 5, RALLHMAAART 48171,

N 8] PAAE B B REAT 5h J A AR I R X 4R % 2% B A 56F ~
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