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Fo1: ITHARAT 2022 4 = EIR L A 0L

21Q1-3 22H1 22013 R EML FEd 21Q3 21Q4 22Q1 22Q2
##454F ROE ( B 14.0% 16.1% 16.6% 0.5pe 2.5pe 11.6% 5.6% 13.5% 13.7% 14.0%  0.3pe
ROA (FF1L) 0.87% 1.01% 1.02% 1bp 15bp 0.84% 0.63% 0.98% 0.96% 0.98% 2bp
EEAA 36,692 27536 41813 14.0% 12,873 12,064 13357 14,180 14276  07%
] bk 35 ik 28 6% 15 6% 14.0% -1.7pc -14.7pc 331% 13 6% 14.0% 17 2% 10.9%  -6.3pc
DR P 15,604 13,380 20,489 31.3% 5,405 4,091 6,584 6,796 7,108  4.6%
F] bk ik 30.5% 312%  31.31% 0.1pe 0.8pe 41.9% 31.5% 26.0% 36.7% 31.5% -5.1pe
EPS ( & F4b) 1.06 0.85 1.39 31.3% 037 0.28 0.45 0.46 048 4.6%
BVPS (K F1k) 10.10 10.80 11.07 2.5% 9.6% 10.10 10.31 10.70 10.80 11.07  2.5%
L@ P -X TN 46,794 35,107 53,756 14.9% 16,057 16,978 17,033 18,074 18649  32%
[ bhs ik 24.7% 14 2% 14.9% 0.7pe -9 8pe 28 8% 17.1% 11.0% 17 4% 161% -12pc
EIR T N 33,993 25,538 38,353 12.8% 11,608 11,486 12,430 13,109 12,814  -2.2%
A LTS (BalETH, 1) 2,258,210 2493350 2,521,083 1.1% 11.6%| 2,317,608 2345425 2443332 2543368 2576549 13%
4— BE (BHEHFOE) na 2.36% na na na na na na na na na
201% 205% 203% -2bp 2bp 2.00% 1.96% 203% 206% 199% -7bp
L 5 4.62% 454% 452% -1bp -10bp 465% 453% 455% 452% 4.49% -3bp
8 _’i 1AL A $ EER 2.61% 2.50% 2.49% -1bp -12bp 2.64% 2.57% 2.53% 2.46% 2.47% 1bp
EEIEY S PN 12,800 9,569 15,404 20.3% 4,449 5492 4,604 4,966 5835 175%
F i A 4,471 3,592 5,042 12.8% 1,341 3,019 1,954 1,638 1,450 -11.5%
.Ji,-ﬁ'z LA 8329 5977 10,362 24 4% 3,108 2473 2,649 3328 4385 318%
EEREBE 9575 7,162 11,304 18.1% 3.061 4732 3498 3,664 4141 13.0%
A 2046%  2040%  2103% 0.6pe 0.6pe 19.06% 2787% 20.54% 2027% 2221%  19pc
FrEARMAE 16,282 10,322 15,500 -4.8% 5,769 5,999 4,652 5,670 5,178 -8.7%
S R 10,727 10,014 15,037 40.2% 3,801 4383 3,155 6,859 5023 -265%
12 B A A 1.11% 1.36% 1.34% -2bp 23bp 1.12% 1.26% 0.88% 1.83% 1.29%  -54bp
M #E R 4296 3365 5101 18.7% 1497 1,771 1,894 1,471 1736 18.0%
HAHAE 2105%  1955%  1938% -0.2pc -1.7pc 21.08% 29 20% 21.76% 17.29% 19.07%  1.8pc
AR K EEF 2,582,611 2.870,587 2922769 1.8% 13.2%| 2,582,611 2618874 2764,874 2870587 2922769 18%
EAFEFEE 2,329,513 2561408 2591689 1.2% 11.3%| 2,329,513 2361337 2525327 2561408 2591680 12%
AIE 1,376,930 1,534.417 1,584,640 33% 15.1%| 1,376,930 1400172 1465560 1,534,417 1,584,640 33%
oAy g 833018 976958 1001270 25% 202% 833018 838,732 917,290 976958 1001270 25%
A 543913 557459 583370 46% 73% 543913 561440 548,270 557,459 583370  46%
[ Ak 3 = 96463 116069 114,150 -1.7% 183% 96,463 113,675 118,133 116,069 114150 -17%
& iy 899,724 1,023,623 1,018,234 -0.5% 13.2% §99,724 918,249 975284 1,023,623 1,018234 -05%
A S AT 156,183 136,721 146,375 7.1% -6.3% 156,183 132,508 143,110 136,721 146375 7.1%
3Ky 2,388,605 2,664,773 2,709,959 1.7% 13.4%| 2,388,695 2420,819 2,560,868 2,664,773 2,709,959  1.7%
HERKER 2331331 2589505 2633461 1.7% 13.0%| 2331331 2355706 2494255 2589505 2633461 1.7%
B AR 1475140 1629830 1635819 0.4% 109%| 1475140 1451216 1603544 1629830 1635819 04%
4k 7E 2 na 432,028 na na na na 394931 na 432,028 na na
na 88,391 n.a na na n.a 81,803 na 88,391 na na
na 547580 na na na na 523,295 na 547,580 na na
i na 409297 na na na na 341315 na 409297 na na
Fl I i fi 294046 334148 329791 -13% 122% 294 046 288,349 301,659 334,148 329791 -13%
AT H 371,094 433,691 483768 11.5% 30.4% 371,094 432,761 401,525 433,691 483,768 11.5%
DEZEE LT 191,051 191,835 184,083 -4.0% -3.6% 191,051 183,380 187,526 191,835 184,083  -4.0%
B B & 189,180 199,516 206,257 3.4% 9.0% 189,180 192,227 197,951 199,516 206257 3.4%
5 A 14,770 14,770 14,770 0.0% 0.0% 14,770 14,770 14,770 14,770 14,770 0.0%
FABEE FAREHR 15361 14,979 15236 1.7% -0.8% 15361 15,138 15,067 14979 15236 17%
TR F 112% 0.98% 0.96% -1bp -15bp 112% 1.08% 1.03% 0.98% 0.96% -1bp
EFT =4 17,493 20,025 20,384 1.8% 16.5% 17,493 18,781 19,568 20,025 20384  1.8%
E X3 ?: 27% 1.31% 1.29% -2bp 2bp 27% 1.34% 1.34% 1.31% 1.29% -2bp
16,110 16,096 na na na 16,110 16,434 16,561 16,096 na na
1.17% 1.05% na na na 117% 117% 1.13% 1.05% na na
6,182 5981 7.714 29.0% 24 8% 2162 3427 230 5,751 1733 -699%
0.69% 0.85% 0.73% -12bp sbp 0.65% 1.00% 0.07% 1.57% 0.45% -112bp
B4 §$ B 6,649 6,140 7.616 24.0% 14.5% 2,257 3,650 300 5,840 1476 -74.7%
sk R 56.01%  81.12%  67.08% -14.0pe 11.1pc 58.41% 95.04% 7.92%  155.04% 30.41% #EHHES
#H00+1G & A na 70.2% na na na na 742% na 70.2% na
BEELH 296% 341% 360% 19.4pc 64.5pc 295 5% 307.7% 330.1% 340 6% 360.1%
E & 330% 333% 3 46% 14bp 16bp 3.30% 333% 339% 333% 3 46%
TARAL Bo—BERXEALE 8.75% 8.57% 8.75% 18bp Obp 8.75% 8.78% 8.41% 8.57% 8.75%
—BFAERE 11.08%  10.70%  10.84% 14bp -24bp 11.08% 11.07% 10.52% 10.70% 10.84%
HAEEE 13.42%  12.94%  13.06% 12bp -36bp 13.42% 13.38% 2.75% 12.94% 13.06%
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R~ A A1) &

(@7 7) 2021A 2022E 2023E 2024E (A7) 2021A 2022E 2023E 2024E
B AR FAT 132,508 227,260 254,532 285,076 A &N 45,480 51,030 55,565 62,407
) Ak = 113,675 127,316 142,594 159,705  AF 4 N 7,490 8,838 10,606 11,667
RREHR 1,400,172 1,608,797 1,866,205 2,164,798 H Atk Bl 10,802 13,502 16,877 20,253
RBBALAE S -46,581 -55,054 -68,624 83,683 F AN 63,771 73,370 83,048 94,327
R AR 1,359,127 1,553,743 1,797,581 2,081,115 #LA A e =737 -869 992 -1,125
FEAIEK 918,249 941,695 972,130 994,683 Ak 4B A 18 % -14,307 -15,408 -17,440 -19,809
K= 95,315 77,776 86,234 95,676 & LI AN 68 0 0 0
KA 2,618,874 2,991,396 3,316,674 3,679,859 WKAFAIE 48,756 57,058 64,576 73,348
B b i 4% 471,728 537,770 591,548 650,702 = AALIR % 22,280 28,614 -31,002 -33,664
VX &3 1,451,216 1,683,411 1885420 2,111,671 #LETH]HE 26,476 28,444 33,574 39,683
JLAT R H 432,761 489,020 528,141 570,393  FTAFHL -6,067 -1,663 -1,963 2,321
HA 5 65,113 66,644 73,896 81,953 #EFHE 20,409 26,781 31,611 37,363
A et 2,420,819 2,776,845 3,079,005 3,414,719 JaBRN3) 4F)1E 19,694 25,878 30,545 36,104
B RS A 198,055 214,551 237,669 265,140 l};ﬁ’g’“\a%’@&&* 18,654 24,838 29,505 35,064
FEMHIE FEMHIE

(87 ) 2021A 2022E 2023E 2024E (B 7 L) 2021A 2022E 2023E 2024E
gk XERE

F 8 PN IE % 22.96% 12.20% 8.89% 1231% RFHAR 15,138 14,785 17,915 21,125
FE AR 39.83% 18.00% 20.00% 10.00% 7 RAGU3RF A mE 0.80% 0.70% 0.70% 0.70%
I £+ 21.62% 22.13% 23.02% 16.14% TR #HE 1.08% 0.92% 0.96% 0.98%
E & SRS 24.58% 17.03% 13.18% 13.58% K&EEEE 308% 372% 383% 396%
gg’&“\ AR 30.72% 31.40% 18.03% 18.20% # Ak 3.33% 3.42% 3.68% 3.87%
BAGRA A

ROAE 13.10% 15.66% 16.50% 17.27% A 96.48% 95.57% 98.98%  102.52%
ROAA 0.79% 0.92% 0.97% 1.03% Bak/& - 53.46% 53.78% 56.27% 58.83%
RORWA 1.20% 1.41% 1.52% 1.62% ;?iaﬁ; IERE 90.01% 90.13% 90.54% 91.41%
ER A3 4.60% 4.37% 4.33% 431% R (L)

A+ 8% 2.60% 2.36% 2.36% 236% EPS 1.26 1.68 2.00 237
FA £ 2.00% 2.01% 1.97% 1.95% BVPS 1031 11.36 12.86 14.63
HEE 1.99% 2.02% 1.95% 1.95%  ARAA] 0.40 0.50 0.60 0.71
AN 22.44% 21.00% 21.00% 21.00% 44847

AR P/E 5.61 421 3.54 2.98
TR E 13.38% 13.36% 13.26% 13.25% P/B 0.69 0.62 0.55 0.48
PN W 11.07% 11.12% 11.12% 11.20% P/PPOP 2.14 1.83 1.62 143
R Am A 2 4% 67.46% 63.67% 63.67% 63.67% P &M HEFE 5.65% 7.13% 8.46% 10.06%
P8 T AT 30.00% 28.79% 28.98% 29.14%
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