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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- XTSI 1,512 1,826 3,414 4,390 5,571 6,970 i 1,318 2,154 3,343 3,630 4,398 5,431
WK% 20.8% 87.0%  28.6% 26.9%  25.1% JE M BIR 211 398 507 583 739 925
EX=RZ 73 -336 -386 -684 -867 -1,081  -1,312 &5 933 1,027 1,269 1,450 1,792 2,157
% 4 £ N 22.2% 21.1% 20.0%  19.8%  19.4%  18.8% Bk v 5 1 21 20 22 26
EStd 1,176 1,440 2,730 3,523 4,490 5,658 i/ 2,467 3,590 5,141 5,682 6,951 8,540
%4 £ M 77.8%  78.9%  80.0%  80.2%  80.6%  81.2% %.& 7~ 76.4% 82.8%  85.5%  84.5% 84.7%  85.1%
b Fa B n 241 -285 -521 -676 -852  -1,059 * B F 101 103 89 89 89 89
% £ HA 16.0%  15.6% 15.3% 15.4% 15.3%  15.2% B & % 427 424 554 719 920 1,152
44 & R -384 -424 -860  -1,102  -1,393  -1,736 %.& 7%/ 13.2% 9.8% 9.2%  10.7% 1.2%  11.5%
% £ HA 25.4%  23.2% 25.2%  25.1% 25.0%  24.9% K= 200 195 195 202 208 215
& 22 9% A -147 -146 -182 -233 -290 -355 Ik 762 747 870 1,045 1,255 1,497
% £ HA 9.7% 8.0% 5.3% 5.3% 5.2% 5.1% %.& 3~ 23.6% 17.2%  145%  155%  15.3%  14.9%
B & 3% -10 -1 -10 -13 -17 21 #E & 3,229 4,337 6,011 6,727 8,206 10,036
Yo £ £ KA 0.6% 0.6% 0.3% 0.3% 0.3% 0.3% 42 215 0 0 2 0 0 0
6. A4 7T #)98 (EBIT) 394 575 1,157 1,499 1,938 2,487 JLAF BR 418 453 667 722 893 1,079
% £ KA 26.1%  31.5% 33.9% 34.1% 34.8%  35.7% b RS Ak 366 1,012 1,790 1,837 2,355 2,988
5 5% n 28 33 35 40 49 A RAT 784 1,465 2,459 2,559 3,248 4,066
%4 £ M 0.7%  -1.5% -1.0% -0.8% -0.7%  -0.7% * #5 0 0 0 0 0 0
F 7 BALRE -18 2 -12 0 0 0 K0 AR 14 15 28 29 29 29
N AANE TSI 0 0 0 0 0 0 itk 798 1,480 2,487 2,588 3,277 4,095
& n 2 3 2 2 3 3E B AR 2,430 2,857 3,524 4,138 4,929 5,941
YA A F)H 2.8% n.a 0.3% 0.1% 0.1% 0.1% o A 325 325 325 325 325 325
5 W A 400 602 1,194 1,545 1,990 2,548 * 4 BeAiE 710 1,137 1,804 2,418 3,209 4,221
Bk A F 26.5%  33.0% 35.0% 35.2% 35.7%  36.6% bR R ARG 0 0 0 0 0 0
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D HOR R AR 0 0 0 0 0 0 B IR 7.480 8.793 10.846 12.736  15.170 18.285
)3 B TBAN8) 64 A1iE 299 492 893 1,165 1,500 1,919 HFRZERLAR 1.175 2.924 4.815 3.239 5.353 6.933
A E 19.8%  26.9% 26.2%  26.5% 26.9%  27.5% A PR RRA 0.200 0.700 1.300 1.695 2.182 2.793
=R E
e RELA (ARTEFL) A el &S 12.32% 17.21% 25.35% 28.15% 30.43% 32.31%
2019 2020 2021  2022E  2023E  2024E Bkl aE 9.28% 11.34% 14.86% 17.32% 18.28% 19.12%
4 ) i 299 492 893 1,165 1,500 1,919 BN T AN B E 12.08% 15.06% 24.53% 27.09% 29.43% 31.35%
VIR FRARE 0 0 0 0 0 0 HEE
3E 94 H ok 59 45 56 48 63 81 T E RSP KE 27.38% 20.79% 86.97% 28.57% 26.91% 25.10%
EEPZ X2t &1 2 6 7 -9 -1 -1 EBIT 3 k% 46.98% 45.81% 101.26% 29.56% 29.32%  28.28%
T iE KT 25 408 608 -152 187 264 %A KR 34.50% 64.15% 81.75% 30.39% 28.74% 27.96%
2 EH LR 382 950 1,565 1,052 1,739 2,253 B RE 12.49% 34.33% 38.60% 11.90% 21.99% 22.30%
AT E -35 -50 -140 -214 -264 -314 K EEERH
E& 400 0 0 0 0 0 JI M TR AR JEYEE R S 15 1.0 0.2 0.2 0.2 0.2
B 13 0 0 2 2 3 B B A RE 951.9 927.0 612.7 610.0 605.0 600.0
% K ESHALAR 378 50 -140 212 -262 -311 JI A TR JEYAE R S 13.2 131.3 121.5 115.0 11.0 107.0
AR R 0 0 0 0 0 0 R REE R 102.9 79.9 50.6 48.1 47.1 46.7
A % 0 0 0 2 0 0 kA
B -49 -65 -235 -551 -709 -907 A R ARIK R ARG -54.22% -75.38% -94.82% -87.72% -89.21% -91.41%
K& SRR -49 -65 -235 -553 -709 -907 EBIT A &R 424k -37.4 -20.8 -35.5 -43.4 -48.7 -50.9
e 3 711 836 1,190 288 768 1,034 K afrE 24.72% 34.12% 41.37% 38.48%  39.93%  40.80%
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1 2021-11-10 EYN 210.40 268.00 ~ 268.00
2 2021-12-28 FEN 231.81 N/A
3 2022-01-08 FEN 197.92 N/A
4 2022-01-19 FEN 184.90 N/A
5 2022-03-10 EYN 149.70 N/A
6 2022-04-28 EYN 144.49 N/A
7 2022-05-11 EYN 138.45 N/A
8 2022-08-30 FEN 149.95 N/A
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