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3 B 2020 2021 2022E 2023E 2024E
& W (F 7 L) 702 990 1,202 1,467 1,748
RN SN 16.45%  41.04%  21.41%  22.00%  19.18%
Ja84A4)I8 (8 % L) 107 222 284 371 496
JaB A E 3 K F 2150% 106.82%  27.96%  30.55%  33.60%
P E OB (L) 1.074 2.222 2.844 3.712 4.960
R BRI RAR 1.25 1.62 3.30 455 5.76
ROE()2 & &2 3) )(#54) 8.22%  1487%  16.66%  18.49%  20.38%
PIE 64.98 31.42 24.55 18.81 14.08
P/B 5.34 4.67 4.09 3.48 2.87
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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- XTSI 603 702 990 1,202 1,467 1,748 i 170 646 189 228 446 814
WK% 16.5% 41.0%  21.4% 22.0% 19.2% JE M BIR 219 282 381 404 400 420
EX=RZ 73 -412 -481 -650 -757 902 -1,023 &5 159 181 272 277 291 299
%4 £ HN 68.3%  68.6% 65.6%  63.0% 61.5%  58.5% Bk v 12 24 295 291 292 292
EStd 191 221 340 445 565 726 i/ 560 1,133 1,137 1,200 1,428 1,824
%4 £ M 31.7%  31.4% 34.4% 37.0% 38.5%  41.5% %.& 7~ 55.6%  69.9%  58.8%  57.3%  59.1%  63.6%
5 Ak AL B A -4 -5 -5 -6 -7 -9 B Eay 0 0 0 0 0 0
%4 £ HA 0.7% 0.7% 0.5% 0.5% 0.5% 0.5% B & % 391 422 642 778 874 932
44 & A -25 -25 -28 -29 -34 -38 %.& 7%/ 38.8%  26.0%  33.2%  37.1% 36.2%  32.5%
%44 £ A 4.2% 3.6% 2.8% 2.4% 2.3% 2.2% K= 45 46 120 16 14 111
& 32 % ) -25 27 29 32 -38 -44 R 448 488 796 894 988 1,043
% £ HA 4.1% 3.9% 2.9% 2.7% 2.6% 2.5% %.& 3~ 44.4%  30.1%  41.2%  42.7%  40.9%  36.4%
B & 3% 31 -33 -49 58 -69 -80 #E & 1,007 1,622 1,933 2,094 2,415 2,867
%4 £ M 5.1% 4.7% 4.9% 4.8% 4.7% 4.6% 42 442 42 23 7 0 0 0
6. A4 7T #)98 (EBIT) 106 130 230 320 417 554 JLAF BR 92 101 126 127 138 156
%4 £ A 17.6%  18.5%  23.2%  26.6% 28.4% 31.7% 4R Rk 105 138 253 252 260 268
5 5% -8 -6 -1 4 7 13 A RAT 239 263 386 379 399 425
%4 £ M 1.3% 0.8% 01% -0.3% -0.5% -0.7% * #5 38 0 3 3 3 3
F 7 BALRE -3 -6 -5 -4 -5 -5 K0 AR 52 52 49 5 5 5
N AANE TSI 0 0 6 0 0 0 Atk 329 314 438 387 407 433
& 0 0 1 1 1 1 3E B AR 678 1,307 1,494 1,707 2,008 2,434
YA A F)H 0.0% 0.2% 0.5% 0.3% 0.2% 0.2% o A 75 100 100 100 100 100
5 W A 100 121 244 324 424 567 * 4 BeAiE 160 245 418 632 933 1,359
Bk A F 16.6%  17.3% 24.7% 27.0% 28.9%  32.4% bR R ARG 0 0 0 0 0 0
ERE NS 1 2 u 2 2 2 R AR ARSI 1,007 1,622 1,933 2,094 2,415 2,867
L AT A8 101 123 255 326 426 569
LEES 16.8%  17.6% 25.7% 27.1% 29.0%  32.5% b & 5
PIr 4% #L -13 -16 -33 -42 -54 73 2019 2020 2021  2022E  2023E  2024E
VR~ 12.8%  12.9% 12.9% 12.8% 12.8%  12.8% E &L
4 A1) i 88 107 222 284 371 496 kA 1.179 1.074 2.222 2.844 3.712  4.960
D HOR R AR 0 0 0 0 0 0 B IR 9.042 13.073 14.945 17.070 20.082 24.342
)3 B TBAN8) 64 A1iE 88 107 222 284 371 496 HFRZERLAR 1.649 1.246 1.615 3.304 4.548 5.758
A E 14.7%  15.3% 22.4%  23.6% 25.3%  28.4%  4FARMEA 0.000 0.000 0.000 0.700 0.700  0.700
=R E
e RELA (ARTEFL) A el &S 13.04%  8.22% 14.87% 16.66% 18.49% 20.38%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 8.78%  6.63% 11.50% 13.58% 15.37% 17.30%
4 ) i 88 107 222 284 371 496 BN T AN B E 12.07%  8.48% 13.26% 16.28% 18.03% 19.79%
V3R R ARE 0 0 0 0 0 0 HkE
EI A A 51 60 66 72 82 90 EX-RP SN 53 3.26% 16.45% 41.04% 21.41% 22.00% 19.18%
EEPZ X2t &1 8 2 -4 3 -3 -3 EBIT 3 k% 34.40% 22.90% 76.41% 39.50% 30.25% 32.89%
T iE KT -24 -45 -124 29 5 -7 %A KR 31.81% 21.50% 106.82% 27.96% 30.55% 33.60%
2 EH LR 124 125 162 330 455 576 B RE 9.38% 60.97% 19.19%  8.36% 15.32% 18.70%
AT E -82 77 -345 -168 -168 -138 K EEERH
E& 0 -10 -240 0 0 0 JI M TR AR JEYEE R S 58.2 56.4 47.0 44.0 40.0 36.0
B 0 0 1 1 1 1 B B A RE 143.7 128.9 127.3 135.0 120.0 110.0
% K ESHALAR -82 -87 -584 -167 -167 -137 JI A TR JEYAE R S 89.8 66.5 55.9 60.0 55.0 55.0
PR AR S 0 551 0 0 0 0 SR SRR AL 226.8 206.1 175.1 149.0 121.2 97.1
AR TR -43 -70 -14 52 0 0 =% &%)
Eai) -19 -30 -33 72 -70 -70 # R AR R ARG -13.31% -48.43% -29.14% -28.21% -34.80% -43.84%
K& SRR -62 451 -48 -124 -70 -70 EBIT A &R 424k 13.4 22.9 384.5 -81.1 -61.6 -43.2
e 3 21 487 -471 39 217 368 HF fifkE 32.68% 19.39% 22.68% 18.50% 16.86% 15.10%
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