MES 5T R SWUEKRE, XBARF

= b
NER 2022 %10 A 31 H

RRRIFRE F N8 AAH 2022 F=FERE, 22Q1-3 FIEK 1554 12, Frk
FRBR (603027) +14.63%; SEIVIEEF)E 1.87 1270, FlH+42.05%; FIFedE)a845)0E
1.82 1274, RIW+3857%., R+ 2203 LA 5.391274, [ r+14.75%;
AR EN ZIVFF4F)E 0.69 1270, FH+3.70%; LHIedE)ad4$)38 0.68 1270,
SRR B sb+2.87%.

B

> 22Q3 BMHKHATH. o5 SkA, 22Q3 L/ LB TIS A A

3.23/0.89 127L, R HIGK A A 10.13%/4.62%. % b Sl Ak Akdx
¥ #: mazheng@cindasc. com f&, FIRIEER. MR RA, 22Q3 FH/d3/ P 2/Ab3/5 3 K 5,
TGRSR A 2.56%/13.769%/27.21%/20.80%/11.25%, 4 &) 4 dfdt
Ry 7K, 22Q3 F3fndbar K BONIE Kb, #ak 2022 9 A K,
NG ZAE TS EH 2,033 K, BN A 130 R, ZEE B4R TIE
& EA P AR,

> 22Q3ERMFAEN, BMARAESY. 22Q3 3] 4% 33.5%, FIT
FeANENL, TEHTREROMFRMMG LK. £ _FFF,
EFRESA 141%, R THE 3L AT L, T2HTRY LS54
FTREN., 22Q3 45 £H 19.4%, R THE 33 A B0 R, EEEA
% 28%, FILL FHEO0.1 A%, AT AES 1.9%, FARY 1048
oL SRR A 12.7%, Fl3ge 0.3 /8 45, 223K RF 0.8
ANE A

R B S E ATT
k%5 : $1500520110001

> BARRSBARE: BHRAANE LK, &) RARIAE S, 12
A8 1B A4 o A ARMRLRT . 2022 45 8] RS K M, 3R T TARM
M, AR B SA TR, MARENTH LS 0 XEMERME, &
when KA R R R, NG AT RS, BA ALY, AR
#HF#EdmEFEG LA, RN AE 22-24 5+ EPS 45 4
0.30/0.38/0.47 7L, *t /L PE 4% 50.00/40.74/32.76 1%, 4+ “FEN”
P,

> REEE: tHmEIRG; RS KA.

B2 P iyl 2020A 2021A 2022E 2023E 2024E
FLZIAN(EFL) 1,603 1,925 2,237 2,697 3,248
& & YoY % 25.0% 13.7% 16.2% 20.5% 20.5%
DEY-E= NI = 206 221 283 362 450
(B 7 )

K & YoY% 3.8% 7.6% 28.0% 27.6% 24.4%
A F% 43.8% 40.4% 35.3% 35.8% 36.2%
15 EAR S A A TR 8] BTN E RO 10.8% 10.7% 12.4% 14.1% 15.4%
CINDA SECURITIES CO.,LTD EPS(#:#) (L) 0.21 0.23 0.30 0.38 0.47

e WA F PIE(4) 71.63 66.59 52.00 40.74 32.76
o R s % PIB(1%) 7.77 7.11 6.44 5.73 5.04
R4 : 100031

FAFIE: THEs 15 2ERGEL S FA R 2022 #10 A 28 5 RAD




D\

SIAUESS

CINDA SECURITIES

7 Rtk 45T A GCE 3 45T T A
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EPS (#:)(T) 0.21 0.23 0.30 0.38 0.47 FAE T 0 0 0 0 0
P/E 71.63 66.59 52.00 40.74 32.76 13 0 20 65 65 65
P/B 7.77 7.11 6.44 5.73 5.04 FATA) 8 R8s 61 62 68 -84 102
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ELRE)

HASHERRA
e A FAL A
SEHE R FhAKA 13911026534 hangiuyue@cindasc.com
L RAEEE R % BH A 15601850398 chenmingzhen@cindasc.com
LR EINEN AEE 18506960410 quejiacheng@cindasc.com
b R 44 & AR TR AE. 13051504933 giliyuan@cindasc.com
4k R 44 % & 17687659919 luyuzhou@cindasc.com
4k X 44 & Hof 18340820155 weichong@cindasc.com
A R4 HR 15501091225 fanrong@cindasc.com
A R4 bt 18513322185 migiao@cindasc.com
AR ELN EES 13718803208 yangxing@cindasc.com
AR EEYN % 15800476582 wuguo@cindasc.com
LR RAE meF2 15618358383 guopengcheng@cindasc.com
ek RAHE B3 13122616887 liruolin@cindasc.com
18 A R 4442 R 18702173656 zhuyao@cindasc.com
ek RAHE A F 13524484975 daijianxiao@cindasc.com
MR RAHE T B 18721118359 fangwei@cindasc.com
ek RAHE AR 18717938223 yuxiao@cindasc.com
MR RAHE Y 15026867872 lixianzhe@cindasc.com
R RAE FME 18610826885 suntong@cindasc.com
A RAEE i) 15957705777 jiali@cindasc.com
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LR RAE PR IES 15261855608 shimingjie@cindasc.com

L ARAE & TR 13337798928 caoyixing@cindasc.com
hRAE LN - 13530830620 wangliuyang@cindasc.com
LHRAEEINEN HR 15986679987 chenchen3@cindasc.com
HRAEHNEL IAE 17727821880 wangyufei@cindasc.com
1 R 44 E pUE] 13620005606 liuyun@cindasc.com

e R45E %A 13794480158 hujieying@cindasc.com

i R45E FRIRIR 13570594204 zhenggingging@cindasc.com
ey X442 x| % 15152283256 liuyingl@cindasc.com
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