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I KRR K A 2022 = FAR, 455 EILE P F)2 4 AE 175.15 F= 52.34
LT, B4 #-34.8%F7-39.4%; % = F & 55 I E L AFr )2 84 F)
i 48.11. 1036 12T, Rt #1-45.7%. -62.4%, K5 #1-39.3%. -64.2%;
# =% & ROE Rl T #-3.75pcts £ 4.8%; BIRE P KA E 12 BTAATERSFW
+23%% 3.78 1%,

KFERLGFABATHREIE, FEFERMARFAAE, BN, AT =FE N3
2R FIAM T E AT £ W SN 124.05 F= 34.31 127, Bl esyA)-11.5%Fa-
64.6%, THEH TRF LG R ERIER,; mAM, EEZF AR L-21.1%Z 97.72
1270, FEFAERF LA 931pcets £ 58.9%; 12 A BRIAR AL+ = 2.04 1070,
Bl H K@ Y 6.09 1270, # 7 & 5 ARAAAE,

FATLSFERRER, ARETLSMPEL, KFLLSFTE, 20, BATFE
BNNSF A 49.54. 4.42 F2 66.78 12T, FI A 51-17.6%. +28.6%F2-9.2%.
Zulfrm@m, B=FE TG R IR -6.8%, 28] BN KT AR
BlEta, Btz 7 SRR G TR B LT, BATLG KR,
B =& B 7R POBE Z AL 21.27/61.17 4070, A7 FRAE 28R tb+427% % 1165
1250, it 8 #AT LS 24 B HNEEHAZ, AR I N, F
FTEANTHEZZAECENETETHEERRY, BEFIRS KT AR F
#-264%% 3,629 10T, JTRMAE . Sy ke 9 A R ARE AR F
M A+3.1% -12.9%Z 0.69. 1.04 BT, ATLHLHHH 3. F 145,

FERXMARERE, REARFHMARFRET K. FeLXLshrm, A&
HMAFAL TN B A 30.93 F2 3.38 12, Rl bb31-16.2%42-94.4%; #) 8.5
PBNTHEZZERALELSKSE, s T4e. FARELRRE ZRFmaF-
15.0%. -14.8%% 826.85. 170.41 127T; ZZEE W ik sh ke B 35Kk 50k
N, RZFERFTRE+NANMAESHMA TN 6451070, RE=ZFE R4
KERTEEMANEE K 263%E 2,979 1271, FRbTIRILK 8.7%, 4k
23725470, EEARHHERBT T FEE. AR A TY 5.

BEETFT LEHRERRAOTE TR e nE L e, AMEEEAERF LA
EERE, BRAEMBKRARAER, RNMALT BATAN, TG 2022-2023 4
A FEI)AEEA)E 75.05 F= 101.27 1270, Bl la51-30.9%42434.9%, 10 A
28 BCEMNAT I PB 2314 0.92 = 0.84 4%, 4efF “#HIALH" K.
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INDUSTRIAL SECURITIES

1. JRIEZBARR (F45: 124, UK, 4)

2020A 2021A 2022E 2023E 2024E
DT N 291.53 342.50 243.02 309.36 353.40
F 8 F AN F RN 141.14 187.85 164.58 187.36 211.86
AR I F RAEH A SN 65.72 79.70 68.13 74.46 86.58
FAT AL SN 6.49 433 5.37 9.07 11.96
i BT PN 65.98 99.46 91.08 103.83 113.32
F) BN 42.54 4931 44.23 46.30 51.06
Fed 71.47 68.17 7.24 48.73 63.49
H b SN 17.70 20.75 26.98 26.98 26.98
Bl F ok 155.25 192.25 138.79 168.71 188.86
B W HL AR Aa 1.70 223 1.50 1.95 2.26
Z32 5% A 127.44 159.61 113.64 143.10 162.94
H Atk SR AR 17.56 20.58 23.66 23.66 23.66
I | 136.28 150.25 104.23 140.65 164.54
F) 8 B8 135.99 149.64 104.23 140.65 164.54
HA)E 107.71 120.55 83.39 112.52 131.63
YA A 100.38 108.54 75.05 101.27 118.47
EPS 1.32 1.42 0.98 1.33 1.55
BPS 12.88 13.99 15.04 16.46 18.13
PE 10.50 9.71 14.04 10.41 8.90
PB 1.07 0.99 0.92 0.84 0.76

FARIR: Wind, 3%LIERZFE MR IREIZETM; PE. PB YA 10 A 28 BKEMTE
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