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(BFH ) 2021A 2022E 2023E 2024E
BN 826.5 1134.6 17375 22215
(+/-) (%) 4.38% 37.28% 53.14% 27.86%
JaE A 705 75.9 179.1 2376
(+/-) (%) -13.24% 7.71% 135.97% 32.64%
R (L) 0.88 0.95 2.24 2.97
P/E 51.42 47.74 20.23 15.25
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EV/EBITDA 23.08 2239 11.45 8.92
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