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Fh: NG KA 2022 FEFR, FAT LKA 21771, RkiEK
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B BRI AR G A AR

AR R 2021A 2022E 2023E 2024E
gl (BF ) 2161.22 3048.85 3834.07 4472.55

R E 7.29%  41.07% 25.75% 16.65%
V3 B 8] % A1E (B 77 L) 35.04 267.50 401.32 528.69

R E -88.05% 663.38% 50.03% 31.74%
Rk E EPS (L) 0.09 0.65 0.98 1.29
PE 282.56 25.63 17.08 12.97
PB 4.23 2.53 2.20 1.88
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2021A 2022E 2023E 2024E 2021A  2022E 2023E 2024E
b B 2161 3049 3834 4473 Uil s 935 947 1546 1573
G F i 7% 41% 26% 17% X5 M ARRE 103 120 123 127
2R A 1429 2025 2566 2976 BT 2 Bl & 4 1012 1693 1803 2153
24 732 1023 1268 1497 B 1049 1488 1546 1986
L2/ 2 N 34% 34% 33% 33% FRAT Y 71 101 128 149
e B A 17 23 28 34 HEAMR T~ 361 571 719 825
9% AN 1% 1% 1% 1% RAFE AT 3532 4921 5865 6813
rrx 3 122 152 180 201 ¥ AR AR 6 6 6 6
% F LA 6% 5% 5% 5% AV B 38 38 38 38
g 118 128 157 179 B w2 &= ot 456 544 620 638
% F AN 5% 4% 4% 4% TR 81 83 86 88
K &R 371 381 437 492 xR 209 209 209 209
95 AN 17% 13% 1% 1% B 3E AR 60 60 60 60
w4 % -11 9 9 21 EN I 397 297 286 285
9% A A -1% 0% 0% 0% FEEF 4780 6158 7170 8138
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A H 41 58 73 85 FRAC K 2K 0 0 0 0
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Ao B 0 0 0 0 B 19 20 25 33
NAMEE il E 3 3 AR RAK 750 1485 1570 1704
AR E MG 0 0 0 A R At 1991 3060 3600 3960
ERR b 109 367 512 666 ¥ 2 0 0 0 0
9% F BN 5% 12% 13% 15% REAT AT H 0 0 0 0
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EPS (o/iE) 0.09 0.65 0.98 1.29 BEEHALRSER 43 97 730 113
R4 Fedy -1 -17 -4 -3

2021A 2022E 2023E 2024E FAM -174 -59 -149 -110
EPS 0.09 0.65 0.98 1.29 e 72 26 32 36
BVPS 6.01 6.61 7.59 8.87 BEEDAL RS T -103 -50 -121 =77
PE 282.56 25.63 17.08 12.97 R 123 0 0 0
PEG — 0.04 0.34 0.41 MR A AR 3 -11 0 0
PB 423 2.53 2.20 1.88 AR A B A 8, -129 24 -10 -10
EV/EBITDA 70.89 12.98 8.82 7.15 b0 -13 0 0 0
ROE 1% 10% 13% 15% EREDAL RS T -17 -35 -10 -10
ROIC 2% 11% 14% 14% LA RE -85 12 599 26
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AH: BMATAR6ANAN, TR IRAKT T % AR TP 5%ATF .

2, N EIFR

FEN: A AR 6AA R, MNIRABIT K AR A 15% A L ;

¥ AMAAARR6AMNAR, MM KEKRAT 5%5 15%Z 14 ;

HA: #MFTARR6MNARN, AMAst K EkmaT-5%5 5% 1 ;

BAF: BMITTRR6ANA N, AMAIIT K ALK T-5%5-15% 1] ;
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AEAERR IHmW 13910596682 wang j | @tpyzq. com
LA E LR w5 18519233712 chengxy@tpyzq. com
kA o A% 18641840513 gongzy@tpyzq. com
A b 4K wHF 13269957563 changxy@tpyzq. com
R ERG [ FE 7R 13564966111 chenhm@tpyzq. com
1R AR AE Y THE 17305260759 xu lm@tpyzq. com
L AE I A 17267491601 huyz@tpyzqg. com
1A E 207 BF 18846036786 | i xw@tpyzq. com
LA A Rz 021-58502206 zhouxuy i @tpyzq. com
1R AR AE K E & 18616165006 zhanggf@tpyzq. com
L EHE 3 -F 13122990430 huping@tpyzq. com
LRHMELL K& I 13923766888 zhangqp@tpyzg. com
EHHEIER &7k 18565481133 zhaf |@tpyzg. com
LdeE S 13554982912 zhangzy@tpyzq. com
LA E LT 13527560506 heyw@tpyzq. com
L e % F 17742876221 cheny@tpyzq. com
4 E 3 13728975701 | i yw@tpyzq. com
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