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FE2M 54547 2020A
TAEPAN(EFZL) 9,022
K% YoY% -2.2%
EY A P e 1,357
(BB )

K% YoY% -57.0%
EFIE) 40.4%
HRFAIGEE RO 6.8%
EPS(#EiH) (L) 0.21
A& & PIE(1) 17.42
%% PIB(1) 1.19

2021A
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44.9%
2,325
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-2.8%
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0.33
11.00
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2023E
14,130
11.3%

2,396

11.5%
44.7%
10.6%
0.37
9.86
1.04
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2024E
15,537
10.0%
2,648

10.5%
43.8%
10.5%
0.41
8.93
0.94
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LR 2020A  2021A 2022E 2023E 2024E 2R 2020A 2021A  2022E 2023E 2024E
AT 10,971 9,067 9,051 10,505 12,419 BREMKA 9022 13,071 12,701 14,130 15,537
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K AR 608 1,013 1,013 1,013 1,013 WkARA 33 EE 27 27 -140
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1l
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i EPS(%
R R 9,805 26,397 24,497 24108 23,718 J@H(;D) 0.22 0.36 0.33 0.37 0.41
I 2,587 2,618 2,618 2,618 2,618
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R At 18,868 35,968 34,755 35,071 35,582 2HFE 2020A 2021A  2022E 2023E 2024E
VR FRAR ZEEHN
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W %% 182 1,205 1,275 1,209 1,186
ERM FhE BERR 33 13 127 127 140
A 7 7L
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( ;j ib 22%  44.9%  -2.8% 1.3%  10.0% ’Z‘?‘;"H’% 1,503 -2,397 -1,190 2,589  -2,597
6]
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i’iﬂjf’ 40.4%  481%  46.0% = 44.7%  43.8% £ 86 33 A7 127 -140
EXEHR
ROE% 6.8% 121%  106%  106%  10.5% oo 2573 -5181 -3,787  -1598  -1,575
E%P)(Sf(é’f 0.21 0.36 0.33 0.37 0.41 kAR 3573 34 77 0 0
b
P/E 17.42 10.17 11.00 9.86 8.93 12 2,029 2,392 190 0 0
S+ 8. %
P/B 1.19 1.23 117 1.04 0.94 j:g* 18R 09 595  -2323 1,209  -1,186
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EV/EBITDA 19.40 8.07 8.05 7.42 6.70 iR 3,121 -1,877 -228 1,207 1,606
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