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1HA28, NEAH 10 A2EHKE, 2022 F 10 N3 ELAE 4 @42 198.80
7Tk, RH-23.0%; SR L4HEE 321.00 21, FH-23.5%.
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10 A45E 25, BRFEITRE, 2022 F 10 A A EAELHEHAR 198.80 7 -F
Ak, BH-23.0% (9 AR -0.5%) , F-12.5%; EFAELHL5 321.00 12
FHE M 16147 T/F 7 K,

Bl E6-0.7%0 1-10 A 8] Bt F A @4 2135.70 77 7, Lt Bl e T i 33.4%;
Rt RAE Y25 3467.80 1T, Rt BT HE 33.4%; #EHM 16237 T/-F
F X, BRI TE0.1%.

10 A E#ARER, REBSHET. SHELF 16T, FHEEH 114.8
77, ERIGN 10099 T/FF K EHAF LK ELTALT A 36.1%, Fik
LA 324 BN E. HAWE DR, 225 1-10 AR LR EH 18.1%.
2022 FAk, NEEHEF T —HWMT RS ZZE&RT, RBEE LT
H, —&WTF B 32.8%, Z&IMT G 35.6%, ZWAMT S 31.7%.
KA (242%) , A (12.8%) , S (8.6%) , #@MN (7.7%)

M5 Tekfaf, —EaBBEEIR. 10 AN KIT—L 25 L n5H
hE FIFE345%, BaEFE] 11 A 02 B, 2022 Fi K ITH A 238912, A
P aRF R AR 3.13%, TR YAIT, RE 202259 A 308, AaFHEL
R—FNEIA L AT 19142, AL GfP, g RA—FN2 0694 8
AT e 21.3%, P HBS 1.1 AE S %

Tz H,LREEGBRRNBITHCLER. 2022 5 10 A 22 BN 83547
1875 4 2 P8 AL AL BT i 69 AR BB AR AR, A8 % TAEATAR 87 BUAR A GR AT 42 AT 4 3R
AR SN R RLAY B AL 4% 49.35 H

TEATREK o B PAITIEAR BRI G, NS AERMNBELSTHAT W=
O R ATRE AR 69 pu 55 d 29 56.60%% £ £ 56.06%, 77 4=45R 4 8] 6942 AT
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BRB: TAHE L RHALAE, Z 50X B4R, ZANLFRERE, ¥
W, R A EMMLER ., FAV%ES T A 2022-2023 “F EPS 2414 2.08 T, 2.29
T, 42022411 A 02 BALEM T+ HE PE A 6.7 4. 6.1 4%,

Rew: W=HMERATY, FPBCRME, 3> BRAE,
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2HEE 2021 2022E 2023E 2024E SHEE 2021 2022E 2023E 2024E
BT~ 1600268 1712735 1782517 1858229 RN 452798 489791 529807 556510
il 149352 167452 223232 289177 ERIS 9. 353977 375915 406309 425396
X HMERRT 21 170 170 170 B B 21056 25794 26813 28546
R &2V YR T 4771 4172 4737 5040 HERR 12809 12735 12980 13634
AT 2T 67230 88124 87563 92545 %A 10242 12735 12715 13356
B 1075617 1127745 1117350 1106029 R e R 642 654 648 651
A 303277 325071 349464 365267 w4 R 4384 11300 11250 9956
R T~ 338370 326353 328336 326958 H A E 0 0 0 0
KA 144449 141269 142433 142381 M 6614 7629 7905 8129
[ % = 12821 12057 10214 7832 N RANABE F IR 4 -8 2 -3
FETAL 3398 1699 850 425 13 A BALAR K -280 2251 257 -259
VA W 10445 12949 15790 18772 ALK -3514 -2692 -2847 -2906
B 3822 2017 2317 2468 FAREKE 19 24 27 25
KRB A 9013 7678 6110 4472 2k #18 52531 55361 63917 69956
A 154421 148683 150622 150609 ERIZ NN 1148 1026 1062 1065
FEEH 1938638 2039088 2110853 2185187 RSO 1456 1287 1343 1343
R R 1311446 1374947 1391293 1407707 AR 52223 55100 63637 69677
£ B0 14413 22995 14933 17247 18884
RAT B3 B AT K E 330,537 371,783 394,864 413,126 %A 38070 40167 46391 50794
HA 966497 980169 978371 977104 VAR BE 15545 15979 19728 22994
iR QAR 234419 245655 264650 283322 2 & &N 8] 4 A 22524 24188 26663 27800
K A5 154322 170269 188624 206831 EPS(%) 1.94 2.08 2.29 2.39
A 80097 75386 76026 76491
A et 1545865 1620602 1655942 1691029 ELRMHILE
R A 11625 11631 11631 11631 SHEE 2021 2022E 2023E 2024E
KRN 20584 18218 18218 18218 AR
Ao BAE 92698 90568 90609 89639 BALHNERE 8.0% 8.2% 8.2% 5.0%
b HE A 156820 172799 192526 215520 BALAREKE 34.3% 5.4% 15.5% 9.4%
J AR &7t 302773 418486 454910 494157 PEAAEAERE 4570, 7.4% 10.2% 43%
1t A S A 1938638 2039088 2110853 2185187 EAIRET)

ERES 21.8% 23.3% 23.3% 23.6%
ALERER Bl HH A EEAES 8.4% 8.2% 8.8% 9.1%
2H5E 2021 2022E 2023E 2024E ROE 9.5% 9.8% 10.2% 10.0%
EE:=3 2 IR 22524 24188 26663 27800 Ak fe
8 Fe i 4K 5482 4766 5052 5175 " AR E 79.7% 79.5% 78.4% 77.4%
K mAL A 4 RALE 1.22 1.25 1.28 1.32
TR EMRE -19 24 27 25 i F 0.40 0.43 0.48 0.53
ANAMEEHIRE -4 8 2 3 Biafh
%% R 4384 11300 11250 9956 &R E 23.8% 24.6% 25.5% 25.9%
BEHE 6614 7629 7905 8129 R 4 F 11706%  10987%  11893%  11384%
VB EFR A 15545 15979 19728 22994 BRRAEE 33.9% 34.0% 36.2% 38.3%
TETEGT 37833 27156 6812 9476 HFRFH(T)
BEEHNEFENSRE 4113 4743 65341 66788 MM 1.94 2.08 2.29 2.39
BEEHEENLRE 226281 8855 681 2797 ERzTLE 0.35 0.41 5.62 5.74
BEEHEENLRE 23104 4502 -10243 -3640 HNAT 20.29 21.12 22.56 23.96
b ] 44954 18100 55779 65945 FEAE P (f8)
404 A0 4R 185662 149352 167452 223232 PE 7.2 6.7 6.1 5.8
409 ) K 4R 140708 167452 223232 289177 PB 0.7 0.7 0.6 0.6
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AR BN ARS (Hdrddnso) st | HFTA A axt IR 8 5 3E 5 T KR P A SO I ) T 5%
R 48 K E 5 37 XK B A R ko TG T SR EFRIL B TA, REN @I EEALLROEXTH
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HUIEHER D HRN S ZF BIEAUBERERAME, CERIERBT LR LS THA,

AR AL L AE R A TRANE] QATREAMAR “ANE" ) WEFER, AXIRSBEKIAKI ARERALAE
Fo AREPEEZE. BERFABRBEF AE, THRITEIERE LG BN AN R FREL, BEF G EF BT AT
AT AR T RIE, ETH X695 FIEARTREREPIIEARTRK OGP @R O KAREHH LK, EMA X RIREHH
ZRFTEMIREARESEXTEGUE, —WAARNI]GQE P KAGRRETEMRR AL, ZFEFL, BLHAAFES
FRAREARGERET B, MERAURKZE K, BETHIEY R BRI ANAMARFE . B P S RIEE+
#1E B Fe T R IE, RN EFSEAMBRT AN, MERAFBTER, LEMHE, Ak, B, SREH
FEBERGEN . SRBREEAREFERG— 6 R, AN A/ REATEAR Y TARIALAT R HEFAL,

AREFTRFTH G RBAIARN LTS, 12KN S RRIELEAERTENE, LRI 5015 A S E R AA4E
TER . AN B FRITE B AR PT QA 0 44 = A A ATAT B4 3 A 3248 % 5 b Al 5% 69 HARAT AT 4R & AR 42447 Fr 4t

RS REGTH. & RAMERR B AN S T RAKIRE Y B AP0, RIREPTIEWIER R TARG M4, AR
BRBNTA T, SEEATEAEN B BOEIRE; ERRNH, KNTRHES5KRETETH. FLAEMNR—E
BIRE AN S RRIEARE TSR ERBERIKRE. B, AN ARSI 6T AR K H il 4oy H 1 T M4
K, BFEHRE BITREANN P REK

MAEFATHLEA, AREPAFI AW R T LG HBEREATELAN, TEWLFEATRAEAEA B BEIDRGAT. KINK
AL L RARAE, HATH T 6 SRR AR I AT ey DR TN T R R A T A 69k HETRIZGERTRASE
3o 3% v BT TN 64 =1 4R,

ANEHEAR . RHARUA L F L ALTRARESRRREAmE RARRGOHTER LR PBAES
AREELAENR—RGT HIERA/ RN E AN RTHFLE DL E ARSI ZEERITEHOL . AN
SO F AT, ATHITAR LA T L £ Ta Ik 2 5 ARE P& R RE R — LT o

ARE AN RERAE T RNETHKE . KA. TIFE AL B LIRS AL S5 E R R A TR 8] A H A BT 3]
S ib R MY KA R AR T BAE S AR R R A TR 8) % H) T 48 K A SCE AT . B R R A E 52 K30 KRR
ER, TR TEARLERNR (1934 5F£E GERAXHAT) % 15a-6 FH LA A [ 2L BMMBFTH | B

AREREG— A, GKEZAPBRT, FNRIESFQGPTA MR B
AnEle RBANIFRB @MIER, ARG GRS TF A 7 KFEALTH X9 HE N, LR EH R, RFRS
REBAEAT AN, RAEATIZAC AN ] R G b 75 K AL B o K ASAAT 48, KA 8] RARAEAT S B T4,
45 & O

FAHEEATOFEILT, SRR A RN S TRAHAH RRE P RN ST RATOIER K THRITSH, TR
BN S AR RF PR BT RAT LSRG B, BEER Y HEE] X LI KR A IR 8 R/ R EAAAR T ALY R A
REE BB EFE TR BT HIF D RIREAA BT R 76— 12 BRI,
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