2022 11 A5H

)=

AKIEFH

EVERBRIGHT SECURITIES

10 BAREREFEMBNHRAEESTHIFLLREL 11.5%

—— B BIMEEIEEERER (20221031-20221106)

FETHRE BESENESFILMEESE. (1) EBFEHNS 34.80 Kt/
M, 3RLE-1.7%, EBARSEANELAILL(E 0.97 , IFLL+0.2%; EBRRFLAIBRERTLMN
MBELER 5.57 , ¥EE-0.1%c XMWELERBAZAEE A FHliSL R
R, X THEEERERIMILS. (2) MALELFNIE 157.0 T/F 5=, Lt
+0%, FEF 28.90 7t/F 5, Ftb-4.6%. (3) ¥R WS LAERF,

WMEEREMMEL: 10 AAREREFEMBHRAEEITIFLAL 11.5%,

(1) A8 Li20 5%E#EH PEEIFNEIXRT 6600 EsT/M, FFEE+0%.

(2) REBRK. THRMBHESEMENIES/ 55.50. 52.96 f 55.17
B7T/mE, FEb+3.1%. +1.15%F1+2.2%. WIND R LC2302 54Mig
&@AA 61.5 Ao/, FL+4.1%, BAHKE 6 /M. 10 BARERESE
HBANDRGESITIFLLRL 11.5%: HEIBE33{T 10052 i, FLb-12.8%;
By (T 10059 5, IFLL-7.5%; /)\MiB3Z{T 5101 i, IFEL-39.8%; ZHEAZ
3 7026 i, IFLE-36.4%. (3) AWML 6.10 Hro/Mi, IFEL+0%.

(4) ZAEBERELER. 523 BUA0 811 BUIERMEIMNIE 2514 17.30 . 34.30 F0
35.45 HyT/Mli, IREL+0%. +3.4%F+0%, (5) AFEEULELMNE 646.50
7o/ A Fr, WEE-2.3%,. ERREMTRMERE, XMWEENFRE.
FRFE: EVAMIR/NERSE. (1) AN REZZENS 33.71 F5/
F55, Htb-4.6%, M&NATIE 6 ERKEME. (2) Z<FE EVA g
19,500 7o/ME, ¥REL-4.9%, 1R4% 2013 ERBEMUE, (3) #&F 3.2mm *k
RILIEERZMNAR 28.0 7T/ FHK, IREL+5.7%,

e SSAsntEhEesE. (1) cAESLE. BEE. 8t
5. PERSEE. HEERMNIESBIY 19,000 Fo/ME. 230 t/Fi=. 6500 jT/F
52, 17125 T/M, 15525 jo/Ml, ¥FE6-2.6%, +0%, +0%, -4.2%, +0%;
HEBFMME: HEENENME LK. (1) AAOSA=ZS#NE 2420 B
7o/M, FLE-0.41%. ZEHERENIE 460.0 7T/F 57, HEb+1.1%, (2) &
BABAEENIE 8,500 FT/ME, IFEE+0%; ABSL4EER. HWMEHNE DR
2,475 . 1,255, 1,355 7T/F5%=, DBIFLL-5.7%. -1.6%. -1.5%; ZE_&
LN 5,550 7o/F 5=, FEE+0%.

HithiAkl: A, EOHEIMEESE. (1) 27 99.95%%. #. KNP 5IA
229. 3,585. 945 t/5, FEL-2.6%. -2.8%. +0%,

BN #SeEEFERAMEIRR. BB NBRATSANFILEF
BRRBLAXRSHNE, BIKERFFEL. miEk(. S8El,; 588
R RGEM BB ERK, ERNEEAENEATREEEALE
BEX, BIKERMRM. BhEFE. BREH.

NPT MEIENM; RARBRREEMHINE; EIEEH#H, SIREIRE
. ABRRNEX. RMBERUNRE AKX,

e
T (45)

iz

Sinim: EBE
PIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 $EETLEE

10%

m‘”»/\\ M
-18% f |

-27% + T T T
10/21 01/22 04/22 07/22

— Hte)Em

VER300

FEBRIR: Wind

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

1. fimECEaR

xR 1. AKRIHEIHENMEIEER

2022/11/4

R EETAIN =AE /g 34.8 -Eean -16. 35%
R SLRIER N E VERATER, 4RATRSA H/ng 1 0. Yo% 0. Q0%
T 99, 9% SR Efeos AT LA, 2HeATRRESE 7o/ F 5 17000 0. H0% I -22. 73%

nondl: EF= 22T A s 21NEHEBERT 7o/ T 740 0. o

[ 266 B R . 23T IR 7T/ T3 157. 00 0. 0%

#FER HEmEEaE T E=a 7/ 6600 0. DOt
90, ENERTE ERTHHEM Awia | s5.50 X | -
56. SNEFILIE ERRERHH Brm | ssar X | - B
At 21% =FUERAH Db AL 8. 10 0. Dok I -31. 46%
BEEREHE WEEREEER M T/ 17.3 0. oK . B5%
=T 11 SR TR ER Y /g 35. 45 0. DOt I30. 57%
S - 523 TR TR ER F5/id 34. 30 s Sl 6. 62%
ATTE R AR AT F7u/mg 5. 55 0. Hos 0 00% 3. 744
L ES FHEAE TRERI SR 115 F7/E 5.1 0. 0% 0 00% I32. 47%
FEMERE 18 FR it FE R B/ 28.9 .53% I—a. a7 I - 44, 95%
= FoEfEe. 2ahFRREH =T EHE B R B/ 6.9 0. Dot 0 00k I -38. 80%
TEER TR BRI BERRTRE B PR R b AL 8. 37 0. Dok ]0. 4% I -42. 25%
FRAR =B FRAR TT/FH 1.35 0. Dok o 00k | o, 76N
su$E N T & HTE- AR, AR ERE /TR 34. 83 0. oK o 008 -5. 43%
$REAHE : ARFNEE T =it hFE TT A 31.5 0. POt o Q0 0. Q0%
e HEREEE, #SHE RS /TR 6465 Foow | [ 1000
FEET N2 FEeiE 2= il T/ TR 193.5 2. 03% -11. 03%
& fRtd FREEAEM =/ TR 33.71 {5. 4% 5. Ba%
S0k BT Stk TE/TH 28 s (I B oo 6. 6TH
Stk EVAHERM 3L SRR ITRES R 75/ 1os00 | [EEEees | MBuo.sss | -iove
SREGE FRUEBRIPIFE o/ TEO00 0. dfuo% o 00% 0. 00K
SR BER E /R 0. 83 0. dino% 0 0% 0. 00K
AR Hl&EEsE 7o/0E 19000 i:aa% [2. 56% I -21. 65%
=t HlER A LB 75/0k 15525 o, u?)o% l4. 3% -11. B6%
7 (F7d BEMEEE SR 7o/0E 17125 -20% I—S. 05% | -14. 38%
RS HEdes, ATREHEED SIEN T 230 0. f?JO% l4.17% -2.13%
AT 12 R T 3% oA 6500 0. féjo% 4, 44t
M= & HlE e /g 24.2 —olms 0. 83% F -0 oo
THERE iel=bi 7o/ F5E 460. 0 1.’% I 758 | 15. 58%
Bitazos BESRE. NRESHEE 75/ 8500 0. fo% 0.0 | [ -10. o5
30 4095 (99, 5995W) B ATHESE. fEERES 7o/ T 2475 -?l% -18.18% 2. D6
FRIA (Z oom) TonFTITORA (AT HREFHID 7o/ Fr 1255 —'5?% 7. 04 -20. 32%

ZEMHEC 99, 5000%)
50%MAFHEF, 15%ATFEFHAIRLESEMS /T 5550 0. Po% -1 TTH -15. 27%
$H99. a5% sou T R Sl 7o/ 229 .55% 53 1.78%
Hitt 99, 954 son AT RSk 7o/ 3585 .85% -0. 25% f. 24%
$£99. 95% kg T/ 945 0. &Jo% 1. 05% -12.13%
FRER: Wind, BIIBZ. HXKIEFMAFR
BB S ARE— TSI 2- SRS




1: EBRREM R IE (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHME: BFERIFLE/IMELE

EL, HARMZ AN, SEREEFIE, EERTYXINEERE,
BREAFNSIMBIERRAN, HiITEETH~ L ERFTHSEREAE
(B. . F EH) KEE. REERENEHHE.

ETIRRINRNE RV T EE R, K & RFENKSE!

(1) B HwE—TMRESEE. BRR. MERMBEREIER
TR, HRFEIOZNATEL. SREGE. BRaEMENLTIRGIES,
HO @I ERTEEAENGENE, Mo BTHEMEME, EMEMXS
Bz AT A AFR RN ; EABIBERKETFERSE, 2018 F
A0%EREEATAESRMG, 20%8TMEMN, 10%B TR, 10%A8 T8
R, 10%ATFHMTE. HEailSEEATEITIA. AiTEMMESERM.

BREAEEFTEESE, MENKXRETRIBRT, BALRENET
MRBRETITIAMGIE RERRSS. MBREETERATERFoIIBME=T
ERITR, FEBRRsEFATRER 18 LU E BT LA ZE AT AN AR ZE 1T AL AY
BN REE,

KA BRI LLE 0.97 , IFLE+0.2%; EBRRSEAIRERSLINMSLLE
5.57 , ¥FtE-0.1%. XM MELEREAZEE A FHSILRIMELR, BT
MeeRERIMEETS,

2: FBRRH/GRERTAM S LLIEA BB AR /RS LL(E

% ———eg
75
65
55
45 |

35

25 k
15

2015-07-26  2017-07-26

2019-07-26

— 7 BT - - -- ek 10
6.5 4 1.10
4 1.05
6
1.00
5.5 1 0.95
5 { 0.90
4 0.85
4.5
4 0.80
4
2021-07-26 1075
35 0.70

2018-11-10 2019-11-10 2020-11-10 2021-11-10

BEBRIR: Wind, JAKIESFFHRFR

FEBRIR: Wind, XKIESFHRAR

BN EZERANERRA, BSR4, MMIAE,; RIEE
NEFHE, REMWBREEE 1.2 MEEY (RIg2EIME)H 5.5 FTinTE
8, KNERRHENA 1.41 F/ME, HE+2.21 Aio/ii; EFIZF 4.06%,
IFEb+2.74pcts,

B BRI 52 M, IFLLIEIL+6 M,

10 BB 2 0 1340 £@M;, AT X 59.3%, XHE+5.8 pct; 7 AR
FUHERE 1178 i, [FEE+9.0%.

IESFMRRRE
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B 3. BRENEEMNMEFNEGT/M, %) B4 BEBAEFENAERTE
14 - 1 30% 1400 1 105%
R em— R e I - e o JFTER
L | %A BEE | ., e FER(S/RI) FLEE) |
10 1 20% 1200 F!Y 2 . { 85%
8 I 1 15% 1100 [T, 1 75%
6 L { 10% 1000 - { 65%
4 | { 5% 900 ¢ 1 55%
) 0% 800 |
200 | { 45%
0 -5% 1 35%
2019 202114 202201400 ] 00, 600
500 4 25%
4T 1 15% 400 : : : : : : ) 15%
-6 - - -20% 20181 R2018F9R019FE5R02051 R020E9R021F5R022F1 R022F9H
FHEFE: Wind, BE)IRT. KAIESHFFR FRSRE: BIIBT. HATESHFAH
5: HRARELRVIEERE (1) 6. FfRH A ERETE ()
— 2019 2020 — 2020 2021  emm— 2022
3500 r — 2021 2022 250
3000 | 200
2500 E
2000 | 150
1 L
500 100 |
1000 |
500 | S~~~ 50 |
0 1 1 1 1 1 1 1 1 1 1 1 J 0
CEETEErETTETEET R R R R R R R R 6 R 6 R E R
— S AT NOMOONLOAITNOMOO N
BRE G R R R E R SRR R R R
FERR: BXRE. BRI, KAESHRR FRR: BIIBRT. HAESHSH

(2) K ®HE . LA STHESTIREY, KB #TRALIERN
BRI ISR . MRUHKIERENLIES AT UFIERAMN TR,
KB 56%BTFHAREL 26%BTEN,; BEKNEHERMNEZEME.
BRARERSE. Z2HESENEESFENSERS N ALK, 04, 1%—EH
2 5 4%,

MNEIXBEE, UMBERFTERETFERTY, HPMTMRIESEHEM
HBRE L LEEIX 46%; ERNSKMERNEMHFAIRS LS, KinikiiE
ERTHIZEREAME, 2nEMUEERTFMEMKR. MESESE, BED
FREE, SRAMEEREMTSASNHE. N8MENMTEEG, BE
KMUEERTRBMIMUINNA TR, HTHRESMHEE,

2019 FEA™IF 51%MSKMNBFH I, 18%AFM=AK. 8%H
FRERAEFETIRRE. EERUMAE, BRNEZHKRKRGN. AIES. mHM
BEDHNRATREERIAL. RIEANESBRIGES, AFBSHRME
MAE. MMEERKMAE, RWHEBERKU 0 &NE, MERKEEX
TR 48 SRR AT AT IR, Ett, 0 BBEATEEBEXNNETUR
BRE A R S A B AE RS 3R 55,

A[E 0 RIBLHEM 4 KBHBEKMIEDF /0 8.60 # 7.6 Hro/Mi, MEME
1.00 A7o/M, FELFRIFERAFFE,

IESFMRRRE



7. FREERNBLERENHE (5 70/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 FiEsmekfE(H 7u/M)

N N . 1.1
— EIEEAOR = === BRI SRR AR
9.0 10 |
85
8.0 0.9 ==
7.5
70 | 08 5
6.5 | 07
6.0 |
55 F 06
50 r 05 |
45
4.0 . . 0.4 . .
2020-02-04 2021-02-04 2022-02-04 2020-02-04 2021-02-04 2022-02-04

FERIR: Wind, SEKIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

FHRITR: Wind. HATESHZAR
(3) #k: HHEREE 3180°C, AJLIARRSH. 1H. WHBREMEE,
REENEESEME, ARTERREMM(IASNEO. BE. bBRES)
BHE. 2019 F2IK T9%MFWATFM=MK, TE/THESESE (B
BEEHNEEEAWRAR AN, HPMT=LEHSEELY 75%, MEt&znilsa
15%, RERTH AL 6%, HREHTTUMTEITILE 4%) ; EEFIEk
B ZARTHER U, 2019 FIHEE AL 9%,

ERREBRENNEIXERAE, EERFERERESFL 8, Hp
BAFIEERLY S M, SREEHEY 1M, HMEEY 2, RREEEAM
EMRNERRE, MitERRESESENAE LS TUREA.

AJAE = 99.99% kM 11859 17,000.00 7t/F 5%, 5 LEEARTE, BN
7£ 2014 FLURFFEE TR, 10 B 99.99% 8k ™=& 0.335 ifi, IFtb-0.6%,

10: E=>99.99%$R A B =& (M)

65 — ) (22 2021 2020
6.0

55 06

50 05 |

45 r 0.4 -&/\/\
40

35 | 03

30 0.2

25 ¢ 01

20 r

15 ) ) 0 1 1

2012-10-26 2016-10-26 2020-10-26 [E:i D£ ur']): uv]: DL:OE DE [E EIJ:E [g; Ué" E::E I]§

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—ISERBVIIEEMEL, NN 2. 2019 FER 22%8Y
IWATMTMKR. 21%ATFHEBRTF. 16%ATAERF. 9%0ATES. 7%
BTFeER. EEIL, RABREFMLENE. RIREEMAFKBENY,
WA TFMEMR AN SERRIERS R
EWMNIEA 740.00 7o/F 52, HEE+0%, AFEK~E7 0.282 My, IFLL
+2.9%,

IESFMRRRE
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11: B 99%WMN % (T/F5) 12: EF 99% A EE == &2 (M)
800 r 20204F emmmm—D0214F emm— 20224
750 |
040
700 | o035 |
650 | 030 |
=
550 0.15
500 0.10
005 |
450 | 0.00
100 | mEEEEpEEEEEEETEERE
350 : : BRRE R RE RS RSB E SRS R
2007-04-10 2013-04-10 2019-04-10
FRIFE: Wind, BJIRZ. HAESHRFR FRFR: BIIERE. KRS
(5) WxetefE: MmATEER—FREMMESRITNI A MF LRI ATIN T/
NEMEMENFME, BEREKR. BE25. BER. KEKATNERS
2020 5, 26%MIMRFERABTREMN ), 23%HmAERBTMTME,
14%FBFEERA, 11%BTFEE, R 26000F T RECERE. FHESE. &
NAE ML,
KETREEMNMIE 157.0 7T/F 5, FEE+0%; EF 28.90 jt/F5, IFEL-
4.6%, EFZ= 18.41%, ¥FLb-0.9 pcto
AR 4EETE 1920 i, IREL+0 M,
10 BmREF4E- 2 4316 M, [EIEHEIE4+111.6%;
13: BREFENE(TT/TR) 14: BRETEHEENMEFIE(R)
200 ¢ 00— R —— EAIE) ) 40%
190 | 60 35%

30%
25%
20%
15%
10%
5%

0%

-5%

180
170
160
150
140
130
120

50
40
30 f

2021/1/31 2022/1/31

110 . . -10%
2020-01-31 2021-01-31 2022-01-31
FRRIR: Wind, BIIEF. KXKIEFHRFR FEERIR: BIIBFE. XKIESFHRR

IESFMRRRE



15: FReT4E A B 2 (k)

AKIUEFH

EVERBRIGHT SECURITIES

16: FRETLEE EE R 77 (k)

4700 — ()19
4200 — 0021
3700 r
3200 r
2700 r

1200 ¢

2020 — 20205
2022

2200 1000
1700 500 |

20216F  emmm— 20226F
2500
2000 |

1500 r

— /J— 0 =W = b-lmin.Laleel_demb._tusin Lk p———r)
700 L e g T e T g
D @ @ M@ @ @ @O @ Q @ O @O T N N N
W N o <5 0w o ~ 0o o o o Ao RREERERRERRRRRRBRRR

BRER: BIIRE. HKIESFHARAR

HRRR: BIIBE. AKESHMRM GEREFEARLEREERT) I BIBEERRE
k)

3. MEEREMME: 10 AARARKEREFHM
BHRENEEITHIFEL 11.5%

WMEERETENAEERM. Bl BERS. BRI AMNBEEHM
TE, HAREMAASILEEX 40%. BRifERERANEBRMUERFoh
AEMAE, TBEAUDNRE: EBEFoEMMBERIRERM, BERE
BitReMly, BZRIRETERRE, TERTEHREIE, BEESHMNK
MR, BRERBEMUINABRRLON; =oiEBmEs KR ERN,
RRERES, ERAEIENAZ.

BRIEENER FHRBBAERME. e BER. RER. KB
S REEMBIAR, XEMRIRAREEFEBMNEERAKIR.

PERETHE AT 2022 F 9 BEdE, FE 2022 F 9 AOFERAE
F=& 75.46 F7if, FEE+9.3%, [ILb+113.6%. 9 BEIAMEERSEFE58E
X% 28.2%, IFEE-0.6Pct,

B 17: FEMERSE-ERSEE

70 R GHTREVRVS G E D

BIBER (%) 30%

60 A 25%
50
20%
40
15%
30
2 10%
10 5%
o JULIATTIC-STTLE ARDVENRAVRALALALALAY o,
o I O d I > O d I N~ O d I I~
© 29 9899 9893 938309
O O O O O O O O «f «+ «d o N N «
= = d d AN AN AN AN NN NN NN N
o O O O O O O O O O O O O O O
N N N N AN AN N N N NN NN NN

FEBRIR: Wind, XKIESFHAPMEE, 8E2022%F9A8

(1) ERMH

IESFMRRRE
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2. =T NCM EfRMRIH E 2R EMEEREREN S8 KE, 2020 F
E, £962%MMmERIZRA TR FREM, H 18.5%MMERIER THERTRER
i, 44%BIFRERSE R T =TTt

BT =R RENERE, NEREE, SRE=ZTMRERKREENL
BAR. SR=ZTMHEFIEEFAESS, SNSRmMERME. BT
# (Bm720°C) , BAEAUERRK (471°C) , EEHIERITUS=7T
AAEYOHES, RARE. EiEKkESUENEMRRERENNE
F—ERRE LA URMEHREZTERMERERE .

Rt RERSER AR TIEE FREt, MIWRHmERERRI Z, TEBH
FESTUTEHENA, EIbBRS TN ER U RRFZRITIL A Tk F
BIKFRENRSE, BRE T REERTEN AR BERIRE BRI LL AT X,
EMERELRERENENNE,

KA. THRMEBRIAWENED S 55.50 . 52.96 7 55.17 5
7o/Ml, IREE+3.1%. +1.15%F0+2.2%; EBExLHNZE 2.54 /0, IFLL
+69.4%, KA WTEM B ZE-0.33 F570/M,

18: Efx. THAMBHRESEWENE (D TT/M) 19: SEWEB5HEK. BS THRHNE(GT/M)
T FEAR SaE 4 [ —SE R - - - B IRE)] 40
53 2 |
43 0
33 | 2019/8
23 2
13 a4 L
3 [ — il ‘/ L *
2019/8/24 2020/8/24 2021/8/24 2022/8/24 -6
g L
BEBRIR: Wind, JAKIESFHRFR BRBRIE: Wind, HKIESHRFR

REREEFNEEREMRAEER. MR, dWMsihiE, FesEr—
MR R E 9 M 5% m I BMEA. 1.6 M4, 1.84 MEFRERF] 6.06 MIEh/IIE,
HIEEASEING. INTEEE 1.8 Arx/MNE, bk LR G2 EmRERSEN
BEF 5.7 BT/, PEE+1320 7T/M, EFIZ 12.0%, FEE+0.25 peto

AEWHELEF= 2 0.85 FM, IFLL+0.3%; FFIX 81.96%, IFtL-0.3pcts
FRER$2RE7Z 0.50 5, ¥REL-0.69%.

9 BEASERIDEER SR 4.70 B, BEEb+111.7%.

IESFMRRRE




AKIUEFH

EVERBRIGHT SECURITIES

B 20: MERSENEENMEFE(GTT/HE, %)

21: WERSE R ERINHEE (5 )

35 r — F  e— () 70% — 20204 20214F  emmm— 20224F
I~ 60% S
50%
25 6
40% 5 |
20 30% 4l
15 20% 3 |
10 10% 2 t _—
5 0% 1 F
-10% 0 P S S
: 0 cEpgegEEEETOD
2015/3/27 2017/3/27 2019/3/27 - -
-5 -30%
ZRRIR: Wind, BIIBZE. AKIESHRER ZRRR: BINRFE. RAKIESHRER
22: BERERESENAIEG) 23: WERTE A EERE (R M)
1.00 m FEE (/) e T TR (% 90% — ) (020 2021 e— 2022
0.90 80%
0.80 70%
0.70 60%
0.60 50%
0.50 40%
0.40 °
0.30 30%
0.20 20%
0.10 10%
0.00 0%
2020/1/10 2021/1/10 2022/1/10 ,H‘—Ij ’\L_E @ @ % ,g ,ﬁmj @ @ % @ ’LE ,Hl\j @ % ,g ,ﬁoj ,HNI
P i e i N N B S S
KRR ERERRBRERRBRBRRR

FEREIR: Wind, BIIBZ. XKIESMAFR

HRRR: BIIBZE. KRIESHRFT

e 2019 FREHHEEREN 7 5, HA 80%ATFHEMEE. HPHE
#FEENATF NCANCM FE=7TaiIR1E,

KEMER NS 6.10 7T/, FEE+0%, EFI-2.06 Hio/EREM, IFLE
+0.16 Aro/&EM, FEFIZ-28.1%, FLE+7.00 pcto

KAMERTEE 839 £/EM, FEfF 300 £EM, IFth-2 @M,

24: TREAELHMBES (5 7T/Mk)

25: MERFEEFMEFE

13
12
11
10
9
8
7
6
5
4
3

20%

m— ER(GTTERM)  — ERIER(%,

10%

0%

2021/10/21  2022/3/

5/21
-1 r -10%
-20%
-30%

-40%

-50%

BRER: BIIRE. HAIESFHRAR

FRRR: BIIBRE. XKIEFHARR

IESFMRRRE




26: WBRSHE BB (% /EM)

AKIUEFH

EVERBRIGHT SECURITIES

27: GiERTh A EEE(ER M)

1250
1150 ¢
1050
950 r
850 r

— 2019 2020 700

202] em— 2022

600

500

750
650 | 400 % A
f_\/fw_ha-
iig - 300 [\ gV
EEEEEEEEEEEERENEDE 200
BRRRERERRRRRDRRRRRE $17 $6R H15EB22A B 20mH36EH43E 0
FRR: BIIRZ. XAEERRR BESRE: BIRE. XATSHRFA (EEGARLFEERE)ISEERRRE
1)
NCM =TiEtkM kRt R FIRT A 111 BY. 523 BY, 622 BY, 811 &Y
%, Hrh 622, 811 BARKKHNSE=ZTMHEEERES, HAK, BEEH
HEENENFHE. MRS ENARNSMERARSETMEMNRE, X
FEEFR, bIBHER X ¢ B MINL Fig EQl FEEIXATH
FREXFERRAM, RRBAFREXIE™ S X B L[,
AEBBKEMENERN25H 17.30 « 0.77 Aic/M, IFEE+0%. +0%,
FEFIZE 4.45%), IFEE+O pct;
REABRIKETEMEFS 579 28310, 134 M,
7 Ba2EshhEMEEEN 24.2 GWh, 7 18 EXMUERSRS, [
1BIEiA+114.2%, EPBEREEERELES 14.3506 GWh, &tk 59%, &F 2018
FROUFFEPS(. 22 F 9 BRARRKEAERWHEEE 104327.8 ', FEbX
1#+189.0%,
523 BUF] 811 BUIERMEHMNME 2 F)R 34.30 # 35.45 FHc/mli, Kb 5!
+3.4%. +0%, 811 HEFEE=cME, M 523 BRHEIE RN =7TBMIER
MEL, 811 BUAN 523 BIMMETI LIRS R = TMEMES = T EIIAERY =
KE, ZAF 811 8F1 523 BN E 1.2 AHyT/ME, IREE-1.1 Fo/M,
28: BAEREESRHYE (5 7T/mh) 29: BEEREASEEFIFEFZE (%)
190 e G TEAR BSER R m EF| e— R ) 11.0%
170 0.65 | 10.5%
10.0%
15.0 B 0.55 | 9.5%
110 045 1 8.0%
9.0 035 ;ngi
70 6.5%
50 L 0.25 ¢ 6.0%
5.5%
3.0 0.15 5.0%

2019-07-25 2020-07-25 2021-07-25 2022-07-25

2020/1/17 2020/7/17 2021/1/17 2021/7/17

FRRIR: Wind, XKIEFHRFR

BRRR: BIIBRE. AKIEFMAFT

IESFMRRRE



e

30: BREAEKSE R ETE (M) 31: BAEREXSEREF-2(mh)
— 2 (020 2021 e— 2022 — 2 (020 2021 e— 2022
600 30000
500 25000
400 20000
300 15000
200 10000 |
100 5000 [ L
0 Loorpmpeef™, 0 00000 i1y
0
ool ol o ol o o o R CCCEECRCER
RERZZ A a S SRR 0 238 R R R R R R R SRR R R
HRRR: BIIRE. XKIESHRAR FRERR: BIIRE. RKIESHRA
32: EHAIEEMEZEE(GWh) 33: BiERGEEFELNH
— 219 2020 e 2021 2022 — 7 (019 2020 em— 2021 2022
30 08 r
o5 | 07 |
06
20 05
15 | 04
10 | 03 1
0.2 r
5 F 0.1 F
O h 1 N N N N N N N N N , 0 1 1 1 1 1 1 1 1 1 1 1 ]
L @ @ @ @ @D D @D D @O@ O @O
TEETTTTTTTTE TEESEEEEE ST
BRRR: RERZED M EIFEEE. KSR FRRIR: RESFER R OIFRERER. FAIESHRFR
34: BRRTIEAERVLHEEE (M) 35: 523. 811 BUFiRMRHIER M E (7 7T/Mh)
120000 [ — 219 2020 s 5 3 e 31 1 FY 811-523INE (Al )
40 71 6.5
100000 | c— 2021 2022 -
B — T 55
80000 |

30
60000 | 7—F 145
/ 25 |
40000 | - ‘_J_'_'- 135
20 t
20000  *=

— 15 | 123
O 1 1 1 1 1 ]
CRESTFEESTTTTR 10 ' ' 15
S = 9 2021-08-01 2022-02-01 2022-08-01
FRR: BIRT. AR ZRIFOR: Wind, HATESHISAR

(2) fatkiH

EEFHEBARME EED NIRRT, BRI U haE
KIMENEE e, BalEBRARMELGREmME AT, aFEA
THE. RAREMREESE.

IESFMRRRE



36: FEARMEHIE (S TT/ME)

AKIUEFH

EVERBRIGHT SECURITIES

KEFEHRABEMALAZE 330-340mAh/g M1&53 51 5.10 # 5.55 77T/
my, IRLEaEsT; RIAAE 10 B/~ 139610 i, FHI = 59.05%.
37: KRR B8 (W) FFF T3 (%)

NETE340-360mAh/g NETE330-340mAh/g 160000 _—E —— TR (% 80%
0,
— e TGS - - - BHEAEE 140000 | 70%
75 120000 60%
7.0 T 100000 50%
65 oo - "% 80000 40%
60 lem |-- 60000 30%
55 | e e e = 40000 20%
50 —_ 20000 I 10%
45 l_l lE -1 0 f f f f f i f f f i i 0%
a0 F T T L 11 A N G A N 1§
35 ‘ L jiTe W W it o o W i
' R 8 88 8 8 8 =« & & &«
3.0 ' ' SR RIS ILIRIS LIRS
2017-09-05 2019-09-05 2021-09-05 Q < Q

FRERIR: Wind, XKIESHRFR

FRFE: Wind, FARIESHAFRER

(3) EBfERMFRE

NEBREFNEETFENBMBR, EAeTATES Fohheit. 25
FrEREEMAEMB AR, BAPPARTECNES FBEABRREMN,

EEANEBERENE S 28.90 Ayo/Mi, FEL-2.5%, &F 2017 F 6 BLL
KIEEKFE, SNABEETEET 53864.8 7T/M, IFLL+1.1%, EFIZK 18.6%, IF
Eb+0.7pcto

BEER B ER BBARRAN = o B 2.2Ah BEERINEZAE 0.00 Fc/Mf, BiERTk
[EEBRERATHERERESRN, = TEFRBRRAT= B, FRLLZNEATLL
[z BB R £k £ B St A0 = ST ER St Y AEIRT 3R 55,

NENRBERETEMNEESS) N 2553, 253 i, ~E2H 20 F£ 2 Al

5B E1T
& 38: ANEBRENRRERMEBERNE (H /M) B 39: AEBREENMEFERG)
65 4 25 25.0 I 4 60%
— AR . : e E (7T R (%)
55 ---°@§E§%@-Eﬁﬁ%‘ 115 20.0 4 500%
]
45 | (] : 1 200
-J-' 1 o0s 150
35 | 1 30%
-0.5 10.0
2 20%
415
o >0 10%
5 : . 25
2018-02-08 2020-02-08 2022-02-08 0.0 0%

2020/1/17 2021/1/17 2022/1/17

FERERIR: Wind, XKIESHRFR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE



40: NEBERTEE EETE ()

AKIUEFH

EVERBRIGHT SECURITIES

41: FNEBERTE R ()

600.0

500.0

400.0

300.0

200.0

100.0 r

0.0

W EE R R E R R
AT N O MO O N W
BRREREERR

2021 em— 2022

2528
#3157
343

2750

2250 r

1750

1250

750

250

202] e— 2

—— ) (020

B EE R E E gl il ol
52292 d EREooc3d88 33583928
R R 9 R R R R R R R R R R R R R R R KRR

FERIR: Wind, SEXKIESHRFR

42 TS — FREE(DMC)AFIM & (7o /ME)

BRER: BIIBE. HKIESFHRFR

B2 —FRfE (DMC) EB#a1

FERBVEMRIAT, 2019 F£9 12.6%H) DMC

WM BRI, FRIREZE R TRIEE A RRIYFE R E L E Y BRaE
%, BRINERFHREBEIERBENATMIEKLERER, BFERREGR
B, BFESMNUFLEEFREN. RENREERRAE T EBME

RN L 2.

EBEFHERENTIZEEETE NHEEFE) MEE BIER &

M, FENEBRERMEARRAG

(PP) , BEMEEEMEARZE (PE) o

BFEARR, BRI ETIZRERFERNER#H ORFERS.
75/ DMC #14& 5,800.00 7o/mi, IFEE+2.7%, loum JZAFRAEMNHE 13500
o/ AR XK, HEE+0; EF 3529.5 5T/FFHK, FEE+0.5 T/ F XK,
AR 2 27563 HF A K, FEb+2.85%; FETF 3960 AF A K,

E 43: I8

RN HEFIER

16000
14000 r
12000 r
10000
8000
6000 r
4000
2000

16000 r

15000

11000 r

10000

0

2015-01-23 2018-01-23

2021-01-23

14000 r

13000

12000 r

2020/1/17

MEGTBFER) === BRGHFRE, o0

1 3500
1 3300
1 3100
1 2900
1 2700

1 2500

: 2300
2022/1/17

2021/1/17

FERERIR: Wind, XKIESHRFR

FRRR: BIIBRE. XKIEFHARFR

IESFMRRRE



44 RERFE(A¥HEXK)

AKIUEFH

EVERBRIGHT SECURITIES

45: REEFERFESX)

30450

4950 r

— 2020 202]  emm— 2022 2020 202]  emm— 2022
4450 |
25450 |
3950 |-
20450 | 3450 |
2950 |
15450 |
2450 |
10450 | 1950 |
\’_P/’VW/ 1450 |*
5450 |-
950 |
450 450
o BT FT MC fC BT MT M T BT BT B BT BT BT T A GO i BT T BT BT BT M fT BT BT BT BT BT MT T BT T GO
AT N O M O O0ONLW O A<STN~NOM O o N A T N~NO MO OANLW O AN O MO o N
RREFRRBEEERBRBRRE IR R IR IR IR R R R IR R RO R R

BRER: BIRE. HAIESFHARAR

B 46: HMEIATE. BERNMENRENE(GT/T5%R)

AR BIBF. KRS
(4) REMDLER

FERMAIE A BRI EALREERARE. HRAHRE. FEeEBEmnk
MEEGNERGNERE, SHENTE LRREME SR, FIRHESER
TR ZRT LA BB R ST R EFI LR,

28 8um HEMERSETENE 107.00 7T/F5e, IREE+0%. $HSEN FEAREAE
1 34.63 7o/F 52, IEE+0 JT/F 5.

DRBENINRNREEREFEBEREER, gERESFMR, E3C
BN ARELZET 60%, HEDNAEIFEEREMMEREIE, RERFER
SHIFERR I REARIF RO ERE, BRIEONE, DNP ENR). BEFEBI. &
RRENRI (T&T) FFERA SET K17 90%H 5 F.

Z<E BN TH ARENRI SR ZBRR 48 725319 31.50 . 29.00 7T/FK, IFtL
ERAFF, MENKE 2019 FE—EREFRE.
47: BRFE TANMARENRISE BN (T/FK)

| SUMEBIBARTE ] % jo T B BRI - — = - (90 : CREDR)
100 - - BARIA(E) 17
95 65 32t
90 1 55
85 | 1 45 31t
e 1% CT
- 30 r
70 t 125 :
65 ' ' 15 29 | e ——-
2018-06-07 2020-06-07 2022-06-07 l )
-d
28 1 1
2018-06-09 2020-06-09 2022-06-09
HERRIR: Wind, XKIESHARFR FRRIR: Wind. XKIESHRTFR
(5) saskim

IR R — MoK R, TERTREIRA YRR RO, WNXLER,
WEERE. [EBRIEMARLR(EPS RE)FERZNA,

Z<fE N35. H35 saEkifii& 3809 193.5. 265.5 o/ A, FEE-1.0%. -
0.7%,

2022 5 9 B IREEsaEAMAEIR =& 18650 M, 2021 4 6 AF I 58.9%.

TIHEER R,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

48: IREESUTAIREIEF TH(%)

49 et s ek & ()

2019 == == 2020 e——— 2021

80%

P ad
70% + P N - -
60% W
\ -,
50% | /
‘'Y
40% | \
/
30% F\
20% -
I 00 @O @ OO0 O @ D OO0 OO OO OO

30000 [
25000
20000
15000 r
10000 r

5000

— 2020 2021 ~e— 2022
@ O O O O° O O OO0 OO0 OO OO OO
4 d 9 8 e~ 08 5 g 9 A

BRER: BIIRE. HKIESFHARAR

KU EIEFR] LR,

AR BIBF. KRS

B LR ERAEREEY, EREMARLERHIE. RIEHEXE
Ft, EkBREIRLY 2/3 AIRI Sk, BRUERNS TR 25%, &
HlE 1 PUSEENEE 1.2 BURKEY. RIS, SUNSKBTEERRE
0.45 MR, Ft, SHERMNERZE 0.45 AL MENE AT LUEA s ek

REAEEINIE 646.50 7T/F 52, FEL-2.3%, AT 2018 FERIRE (L
&; £5)-2.50 57t/F57, IFLb-45.38%, EFIZF-0.42%,
AR 1073.9 1, IREL+0%; FETE 3310 M, IFEL-2.8%.

50: SRR R (M)

51: SEHRHMETEF

12450 r
— 2020 2021 em— 2022
10450
8450 r
6450 -
4450 r
2450
450
L T N T g G
REkooSa388a2hsg82y
R R R R

— T 5R) EFCTF5) )
1200 ¢ 1 180
1100 | 1 160
1000 J‘ 1 140
288 I 1 120

I { 100
700 | f 6
600 | /\J i
500 | J'\ 1 60
400 | (% 1 40
300 oo =T 1 20
200 : : 1o
2020/1/10 2021/1/10 2022/1/10

BERER. BIIBRE. HKIESFHARAR

FRRR: BIIBRE. XKIEFHAFR

IESFMRRRE



e

52: SAEEAES~E (M) 53: SN (5o/F5%)
1850 5020 202] e 2022 o — NS E AR
1450 |- — R HIS 2 E (T A T)
1250 ) o 350
1050 300
850 250
650 | 200
450
g el ol ol ol ol el e 150
AT N O M O ONLW O AN O MO o N
BRRR R R RS RS RS R E RS R 100 . . .
2020/7/24 2021/3/24 2021/11/24 2022/7/24
BEFR: BIIRE. XKIESHARR BEFR: BINRE. XKIESHRR
54; S AES~E () 55: EREBALTE (%)
— ) ()20 4 20214 cnmmmm— 20224 — 00204 20214 commm— 20224
8000 r 0.8
7000 0.7
6000 | 06 | \-W/_/
5000 r 05 r
4000 04 r
3000 0.3 r
2000 r 0.2 r
1000 0.1 r
0 0

SRR @D DS SRR R DD PSP

FESRR: BIIBRFE. XKESHAR FRRR: BIIRE. XKIESWARFR

4, FRFMEL EVA ii&/MEESE

HARFUFES RN EEE R ZRE. KRS, SHERE.
£NIZF EVA HEY),

(1) 28

ZEERNAATUVEERN LR, ZRERSIRHRIN&TAE
Ao ZRERMERER, TRETHEREAG. REAGELRELR
RENTATEZ—,

KENRRE S EENIE 33.71 Et/F5%, HLb-4.6%, &F 18 FRKS
kF, 10 BIpZ&EEFE2 80400 M, FHEREME, FIX 86.80%,

IESFMRRRE



e

B 56: ZS&kEAEF=(1MAIE%) B 57 #REZRENE(ET/TR)
_— TR —— BEFIER 40 r
90000 120%
80000 100% B
(1]
70000 30 |
60000 80%
50000 oo 25 |
(1]
40000 20 |
30000 40%
20000 0% 15
(1]
10000 0|
0 0%
NI YR 5 - -
& & & @ @ g @ @ LT S
P A A A g 2015-06-10 2018-06-10 2021-06-10
FRRR: BIIRT. KRS FRIR: Wind. SAIESHEAT

(2) HRIWEE

HAWEEERATARAH, BAAWBBESEAEBEMS EATUHF
HABL R, AEBEEANNENBREBET .

TIRIIBENAE SE R E ILAVIREE, T5%BTFEB®R. 15%BF5%E. 10%ATF
¥R ABREE, R RIFIE L AR G ISR NAE EL & BT LA TS R WL AR R
WHIMERT RS E,

Z5FE 3.2mm HARIKIZERR NS 28.0 7T/ FK, IFEE+5.7%; HARIFIEFIFE
IRIRIEMIRIEERLER 0.02, FEE+0%, FAWIEETF] 845.26 jT/M, IFLL
+0%), FEFIZE 25.52%, FEL+0 pct, EFIFEFIEMLTF 20 EREZKFE,

RENARIKRETTE. EFES37 33.08. 25.50 Fif, IXEEHF1+0%. +0%;

FIE 70%,
& 58: B 59: HARBEIEEFIFEFIER)
2000 2500 _ N 1 45%
S ER|GTTFK) =R
1800 2000 + 1 40%
1600 4 35%
1500
1400 1 30%
1000
1200 25%
1000 | 500 20%
800 L L 20 0 15%
2020/1/6 2021/1/6 2022/1/6 2020/1/10 2021/1/10 2022/1/10
ZRKRR: BIIRE. AKIESHRER FRFIR: Wind, HAKIEHHFFR

IESFMRRRE



N e

60: FEARBIBNRE/ FIRBIENIFIER 61: FAREWAE= (M)
0.03 | — 2020 202] cmmm— 2022
0.025 35.00
30.00 |
0.02 2500 F
0015 20.00 B
15.00
0.01 | 10.00 |
5.00
0.005 | 0.00
e o e e g Tl T
0 n N AT N O M OONLL O ASNOM OO AN
2020/1/6 2021/1/6 2022/1/6 KRR ERERRBERBEBRRRR KR
RERE: Wind, BB, HAESHEFR HERER: BIIBRZ. EAESHRM
62 FNRWEEE B TFE(%) 63: FERWIE A EREE(H M)
300450
— 2020 202] cmmm— 2022 e 2020 202] cmmm— 2022
250450
120%
100% 200450
~—
80% e 150450
M
60% 100450
40% |
0% | 50450
0% 450
FHEEE L EER LR
RERERERE R RRRRE REREREERERBRERBERE
BRRE: BIBRE. SAESHRFR BRBRE: BIIBE. HAIESHRM

(3) EREGE
EHELEHEAREESRITR, EHEFESERRIPENERZRAN
FEFEME,
KEO460mm A X FEREREMNTE 75000 JT/ME, FFEL EEREF,
64: EHELEME (A7o/M™)

90 ®460mm;iARIHEX o
8.0 d<600mmEgHEX —
e = O800-900MMRFHIR P
7.0 | c— .
| :
6.0

J SR —

5.0

40 r l—|
3.0 1 1 1
2019/10/23 2020/4/23 2020/10/23 2021/4/23

FEBRIR: Wind

(4) &ML EVA HEBY)

IESFMRRRE



e

ENEZBENETELET, BRENAHINIDELSETRIRENEE
R ERIpRIIR %, 2R TR T ERERME, TERRTN, EMIL%E
ERTHERTIE

2022 £ 8 B BEAFHREERIZARMN AN 0.83 7t/F, HEEMERIFFE,

ZiG-BRERC B HERY) (EVA) B—FAEAMEMIE. REMHNERED F
M, 2019 £ 33%BY EVA tHEER T HIiE R /8%, 31%A8 FHIE AR (KFE
REEHAHEER T AME), 17%RAT B4R,

Z<JE EVA /11& 19,500 7T/, IREE-4.9%, {579 2013 kRS AE,

& 65:; BERDENLENE(7T/R) B 66: EVA HEB¥4#(5T/mh)
09 - 32000
0.85 |
o8 | 27000
0.75
07 L 22000
0.65
06 | 17000
0.55
o5 | 12000
0.45
0.4 s s . 7000 - .
2021458 20214F11H  20224E2H 202245 2014-09-05 2017-09-05 2020-09-05
FEERIE: Wind, EAIESFIRFR GE: SMSNE—EETK) FRSOR: Wind, RAIESHZAR

5. &E#E |RAENS/IMELESE

. BERIUNRMEEREGEREME, HTEHNES, ARELXRFRR
FERFREETIW b, SBRUVEIER. KEFLIEFA USRI EMERRE
ENE~=m. ERHESEENASNHIEMER, FIRTH &R, 8
WMEELI ARG &%, BESETREMIAEERTUEIRZAE, FTERT
RN E, RN AEREME. R4EEREE~ M.

wE—MERENFHEERE, HARFREBEA, SEENPFRIIE,
FH it 7] BER F R R AT SIS RIP R &,

A ENE. EF250A 19,000 jT/ME. 2956.73 /i, MIgHFLL-
2.6%, EFIFLL-22.2%; EFIEK 15.6%, EFFEFZERR 20 EFRBREKTE,

AR EEETF 2290 M, FEb+4.6%. 10 BESMMEEFE 22450 M, [FELL
+41.2%,

IESFMRRRE
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67: SEILENK(TT/M) 68: ERWIEENMETE
24500 | 9000
23500 | — R I m— R (7T/TE) RS 1 50%
8000
22500 =T kel IR
21500 7000 40%
20500
19500 6000 0
18500 30%
17500 5000
16500 20%
15500 4000
14500 .
13500 3000 10%
12500
11500 s - 2000 0%
2019/8/9 2021/2/9 2022/8/9 2020/1/10 2021/1/10 2022/1/10
ERER: Wind, FAIESHAZFR FRRR: BIRFE. RAKESHRR
69: ERIERAERZ (M) 70: |RLERE-2(m)
8450 1 2020 202] emmm— 2022 —— 2020 202] emm— 2022
5450 | 30450
4450 -\ 25450 r
3450 | \' 20450 |
2450 M 15450 |
1450 | 10450 |
450 5450 |
g - g 450 P S SR
— N O M OWOoOANLW O AdSN~NOM OO N
RRBRRRE RS SRR R DR R RRE = S T T
BRI BB, KATEHHARA BRRER: BIRE. HATHHRR
EEBEEE. |UBRNIE25)7 230, 6500 jT/F57%, FEE+0%. +0%;
RERREEMNAE 17125 Jo/Mi, IREL-4.2%; FEHEMNAE 15525 Jo/M, IREE+0%.
BRSNS NISLLEN 13.43, Ftb+4.4%, HT BREFER T
B, ZIEAURMZENEE. ERESREEMIETRS,
T1: EERHEGT/E) 72: BEEASEHHE(T/™)
21000
o SRAF BRI B e E[][E = 264%,1.2u

o 21000 | — 64%,1 51
19000 - ST EEHRH = = :
R — = 264%,1.2
17000 t 19000 === >63%,1.2 —Ii
g
15000 | 17000 |
13000 | 15000 |
11000 13000 [ Wt
-
9000 : 11000 L ,
2020/1/8 2021/1/8 2022/1/8 2020/1/7 2021/1/7 2022/1/7
FRRR: EIRE. SRS FRFR: EIERE. FAEEFR

IESFMRRRE
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73. BHEENALEE) NS 74 BEENERENELLE

sgp | —— ERSEROMEMBHCUAR) oo
= = = o FLFAEE99.99% NI (THAT)
240 [
220 |
200
4500
180 |
160
140 ) . .
120 - - 4450 2020/1/7 2021/1/7 2022/1/7
2020/1/7 2021/1/7 2022/1/7
FRRR: BB, FAESHRR FRRE: BIERE. KATSHRA
: J e = N
6. HEREBFHME: SERENIS/)IE LBk
MEt=HFERATHIEZHERE, HERTERAME 3CHEBFIANA
2o MEREN FEREMERE = THEMIER, FEittNat =R
M el LAEB B EAME T 3C 1T kA FreE R ET W AIER T =R R E,
KENE Y =EMN1E 24.20 Hro/il, IFE6-0.41%; &M= EHEMARERE
MI8LL{E 3.97, FLL-0.41%, WRIBEHFLRN, ZILEE 3 E 4.5 SEERKG;
MEt=8$FFI-12574.0 7o/EEM, EFI=HK-5.1%, EFE 3 BEEEFLT
Bo
KEMNEHY=5FEF 295.0 £EM, FLb+1.6%, 10 BF== 4990 M,
75 MOEH=ENIE (/)N SHBRELLE 76:. MEW=HFEMMEFIEA)
o5 MEH=S = = = - TEEHSEAESHE), g0 10 m— EF(FTUM)  ——FRIE%) 1 40%
50 | 1 460 8 r 1 30%
45 | 1{ 440 6 1 oot
20 | 1 420 4 ’
35 | 4.00 (2) I 1 10%
307 1 380 2020/ 2021/1/10 0%
25 1 360 Wl 0%
20 1 3.40 ol
15 1{ 3.20 hl -20%
10 ' ' 3.00 { -30%
1019-02-20 2020-05-20 2021-08-20 10 ¢
1L 3 a0%
PRI Wind. FAITESFIZAR FRRE: BIBRE. KATSHRAR

IESFMRRRE



77 MEK=HAE~E (/R M)

AKIUEFH

EVERBRIGHT SECURITIES

78: MEL =S4 R (R )

— 2020 202]  cmm— 2022 — 2020 202]  cmm— 2022
8000 600
7000 | 500 |
6000 |
5000 \\/,_, 400
4000 | 300
3000 | N\
200 |
2000 |
1000 | 100
0 1 1 1 0
I D D @O D 0 OO OO0 O OO OO OC g g g g T T ey
— N M < 0O O N~ 0 oo O «+H AT ~NO M OOANW O ASTNOM OO AN
FRRERERRERRRRRRRRR

EEBRIR: BIIBFE. KKIESFHAAR

79: HERBEEFIMEFR(R)

FRRE: BIIRE. XKIESHRER

HESSEFEATF 3C iR, 2019 4 48.3%MIsHERSEN B FFH. 6.38%FH
FERER. 26.47%RAFEIBD

AESEERENE. EFDIA 460.0. 7.06 T/F 5. NIRIFLLTEI+1.1%,
EFIFLL T EH-3.2%;FEFIZK 1.5%, IFEL-0.07 pcte ARBENELT 19 FLUK
BEkT,

AESEELSEFT 2 1400 ', IREL+0.7%; FE7F 86 M,

80: HEREMIE(TT/T )

10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0

0.0
2020/1/17

R (7T/F5e)

2021/1/17

3.0% 650
— R (%) R 600 |

2.8% 550 |

2.6% 500 F

2.4% 450 r

2.2% 400 |

2.0% 350 |

1.8% 300 |

1 6% 250 |

a0k 200

e 150 : :

1.2% 2020-01-17 2021-01-17 2022-01-17

1.0%

2022/1/17

ARSR: B)IRF. KSR
81: BRI EERETF (W)

FRIRE: Wind, FAESFFF
82: HAERERIEE & (M)

— 2 (020
300
250
200
150 §
100 [
50
0

R E [ E R

RRm3292Y

i W ® .

5525F

2021 e—— 2022 — ) (020 2021 e—— 2022
2500
2000
<
1500
1000
500
0
R T R R R E R R R R R
O A ~NO MO O N AT N O M OONLWL O AdSSNO MO O N
i R R R R R R R R R & &R R R R R KR KRR R

BRRR: BIIRE. HAIESFHARAR

AER: EIRT. ERES T

ekt MCHERE=ZNUEYFTEME, BESHESE. aAEX.

EBEHFRESFMAR, EESTUATHSEEHIEE. REEATHS, EM

RITVATFHRIERTIER, EMETLATHRS%SIFAR, MIENELSE
£ 5G Bf5. MEERESFTAEE ZHNARR.

IESFMRRRE
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7 98%*Hi {4 8,500.00 T/, IFEE+0%.

B, #: SEUEBRIREEESEAMCEME. KRR LE, HP¥S
F£95 80%, EEMTHIERMEBE. KNX_IMEF; AEE. BT,
MEMEIE T HREE —ENNA, T0%8EAFHNE ITO £, ZEMBTE
FREBETENTRES; R2%BTEFFFE, BERNSEHEESLLE 12%,
P 5 AIRH 2R 6%

AESMAER. HENBENEI079 2,475.00  1,255.00 . 1,355.00 JT/
F5e, HEE-5.7%. -1.6%. -1.5%, BAFRNEE 2017 FLRLTFRESMUE.

B 83: B4R, BENBBENE(T/TR) B 84: WLEELTHE(T/T5%)
4000 E4HER(>99.9999%) 13500 | = TRILIE98 == =< BR{LEEO7
e HE(>99%) 12500 1
3000 | ¥E4R(>99,995%) 13288 I
9500 |

8500 r

2000 t
7500 |
-\_,MJM\ 6500 r
1000 k\,,_/ oo
4500 : :
2017-02-09 2019-02-09 2021-02-09
O 1 1
2018-10-18 2020-10-18 2022-10-18
FHRITR: Wind. HATESHIZAR RSO Wind. SEATESFIZAR

7. HttHR: . sgEHs)EesE

. 80%MERTRERSENRNES, 8%ATHFFM, 3%BTER
BRIRIBIESRETLE, 0.5%MF BTk, 9%AFHEMT I,

H: FRERZIN, BAUBTRIFSRUFEM. AT HR UK ELT
WESELIVHME-HTRTEABAERAEER, TRMEEREE iR
50%:

$: 2010-2019 F+FEIMKATRFIE, BUFE. CFNMEMAHZ
5 36%. 26%. 8%7 30%, FEFIH, FHIEKSIEFFAFIERERE.
LED EiRNEFTAMEBRERIHIRPER, BTN, [ERKEERE PR
BRFARBEAEA ZHNA, ERRRTIEREMARNIRKERARS,.

Z5[E 99.95%%H. $#. ¥MN&72 519 229.00. 3,585.00. 945.00 T/,
IFEE-2.6%. -2.8%. +0%. 3. TKiNMH&N 2015 FLUKIREE, #2015 F3K
FITKIE 1169%, & 2015 FRRITHHKIE 659%. AR UHEERTE 3C FHEM,
B8 LK SHEEREM 3C iRV RSB EENE,
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B 85: $A. $#EMN(T/5)

5 86: 99. 95%'{'-?&17’?1%(7‘5/%)

270 1600
7000 | — QQ 950§
1400 |
6000 | 250
1200 |
5000 L 230
1000 |
4000 | Y 10
3000 | 800 r
190
2000 | 600 |
1000 170 400 |
0 - 150 200 |
2016-10-07 2019-10-07 2022-10-07
O 1 1 1 1
2015-04 2016-11 2018-06 2020-01 2021-08

FRBRIR: Wind, SXKIESHFFR BEBRIR: Wind, FAIESFHARFR

8. MXIREVESEMENE

HANEBHEERENR 3C REER _LIFREMEL, SR HIBTEX M
FHEF R FEIRN EBHNER KR, BT EET MSRE LK, FFiu8
LEBE, AREBEX EHARANHERYE (RRLEFRMEEREN NS
oK 1%, HtiMIRFRIFIAE, B~ mikiHROHEERNZHEERZRF
W, FRSHE 25%, X3 ERkEEFIRIZ 40 & PE A FE1E, W ERKEIHE/ S5
MHERAATNNEENE) TR

*®2: EAXEHAREMENE (HEELERNIE 2022 £ 11 B 4 H)

BRI L
2010 ARSSEHE | BRI EF 10 160 BRBOT | o
FER (5 | BB (57 ) Z7%

Rl 39.1 0.24%
RuRERR () 5.8 21 0.19%
Ak 59 D23 167 598 40 0.11%
Bhk%lE 3.4 131 08 06 o [0.10%
BEssE) 18.6 706 529 1760 40 0.12%
R 41 154 116 1595 40 10.03%
FEEA L 0.2 8 6 285 40  [0.01%
FRRIR: Wind, AFAE. XAIESFHRMNE

AHQ%E*E?GJ:FE VEIRHEMTERYE (RREEFMRNEK 1%, LiF
EME. MIBFREAE, BEKNHROHEEVNZEERZRFE; S
it 25%, Sla‘J:EKE’\J)%iF'J‘}I‘ﬂ& 40 f& PE 44T {8, W LAKEIT{E/HaimERAN
NEWNIRENE) TR

#® 3. HEXEHARFENE (HESLEREX 2022 F 11 A 4 H)

2019 #m(shE FEERMMIEERN 1% EBEAEZR 1% ShE
EEit, W) | AREWMA(ET) ARFE(ETR) (125

h

Epishll 7357.28 2685

Rl 24651 8998 6748 1023 [0 [2.6%
R 3810.82 1391 1043 189 40 R.2%
& BA%ELY 16098 5876 4407 895 40  .0%
Bk 4700 1716 1287 418 40 [1.2%
chiE e 1678.58 613 460 1189 [0 [0.2%
ZRBRIR: Wind, ABQE. HATEHHARANE
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EEIENR; RARREEUHXEL,; EIEERNH. SEHIRE. A
BARMENL, RS R T BRI XL,
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FURATIPEGR

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

o, ABETEENAR 300 58G ROBEEATNLE; QRBENNIRE; HRRENR R BREEEINE
BRSO

. (LESERNEMRERA

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
SANEER, M, EYMHARRS, FNERENABTNWR AT, AREEURESHIRENFAERARAZZLRIE, KRFRSPEFAXT
RITHIESFA AR AINERMATA RN AR R, ARARRIURMOITHRRSERANREMER T, BPRIE. THEEERRMRKL
gﬁ#&ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁm%kﬁﬁﬁ%ﬂﬁ%%&ﬁ—%ﬁxgﬁ,KE,mﬁx%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁm@ﬁ§ﬁﬁ@ﬁ
YEX Fo

AR AR

FREEAKRIEFRDERARGE, ARNESFROBRABAFPEILERIFIRIESFRAZTNISZHER, AFEARESEPEARENERRA
(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FENAIESHEFRERATIF Everbright Securities(UK) Company Limited 2 AIE#R 9B BRATIHI XK B,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
FATEETE: IEFEL; IEHFRAEN; SIEFRS. IEBHRAENEXNMSHIE; EFRHESRE; EFEE,; NPREARRMEREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM ARESFMAR ) RS, UEERENRIMEEATE. &R, TBNEEEM, BF
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FATFRRNE MH TR ERMARNRE RN BANBEZEHRFREHBITRIERENL, SREDHEBHARRNELHRE SR HIRE
ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.

TRIBYHEE, AABARSEEFHAGSEREMHBES. BNETNF—HREG. AATNHEEAR. XZARMAME W AGTTERREF
RESHIREPWSFEANOKEBETPILHZZHE, FATNWE=EETAE. BESIIUREMEE I SIRRAIGES I MES A RENEL
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1: ! Fo
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FREREPEARANEZEETFEARENERAS L, XAKERFP X, FREMRAELIFME, KREBEFA, EEME04
ARELUERER. BTN, S, i, HE. KR, BhE51H, NEENITASEAREMEMERSEIRIHX, TARRSEE
R—UNERRERNNF, FIERREPERNEIR. RSTICRFSIATQBNET. RSFIERITIZ.

FARIEFRDBIRARRIRFE. RE—LIF.,

HRIESFERFFR
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