2022 %1186 H
7B

Wek. K. H#7~ PB #HEAERIEE
——£ERARREMEIERR (2022.10.31~11.6)

AKIEFH

EVERBRIGHT SECURITIES

aehtE: SPDR #E ETF FFEELIA 30 NALKR{E. (1) BCl RiEFERE
£ 2022 £ 10 BfERN 44.30, ¥t EB-4.71%, MBS S AMEBELE
2020 £ 9 BB (54.02) , 2021 FLUKMRESHIME 2022 £ 5 A

(40.91) , BBHEERK, XXFoIRIEHIFKEHRFEF;, (2) M1 M
M2 R E S FIFEHEERSRMNIEMMERM: M1 F1 M2 HRETE 2022 £ 9
BA-57 MESR, Ft+0.4 NES S, (3) SPDR &= ETF HECEXAEAR
906.96 M, ¥FLL_EF-1.69%,

EEMMSEE BPefRARSEENE, (1) ANMNEER: 1B
+0.27%. AKRMIEIEER-0.36%. 1%A+0.00%. £K-3.65%. £ -2.17%.
B®E-3.85%; (2) NEZESFFREMAZE. K. hE. WA IFXF
Eb4351-1.33pct. +9.00pct. +1.1pct. -6.67pct; (3) EAREESIFF=EE
FIAZXN 86.31%, Ftb-1.33 MED =

WrFR TR FARBE. KEMAMELTE 3 FR/OUKFE. (1) xEAHKA
¥, IRIERIINIRIREL 9 31+0.00%. +0.00%, $kEAIFIEH-561 Jo/M, IRLL
+6.16%, SIREEY K; (2) FiREE (B 715%EEM~HERN) EFE
79-163 JT/mi,

TGRSR FAEMANRSENATHERAZERBERS.
TRMNERI: 25, . BNEIFLE-1.14%. +0.19%. -0.11%, IR
EF T +45.93%. -8.41%. -6.27%; (2) &HZE 20224 11 B 5 HYAE, F
BEH#ERSEHYEERN 24.0 A1, DA ZEFEBASESKE,

Mo mfp: BREBNE. FERLLELTRE. (1) AERELRK: BEHEAR
26500 7o/, ¥FEE+0.00%, LZREEFEHRN 2775.04 7T/, FEE+19.35%;
(2) |: MM 198600 sT/mh, IFLk ERE+4.25%; (3) BREEMNIEN
18280 7T/, ¥FLL-0.11%, MEBEFEHN 338.6 T/ (REH) , FLb
-6.27%; (4) ZEBERENEA 64740 T/ME, IFEL+0.19%; (5) $E¥EH M
9 3050 Fo/mE, ¥FEL-6.44%,

tbthxZ: SEFIESNMNNERERIEX 520 jT/M, (1) BOFISE NS
ELEZARRE R 5.80; (2) AEARRSIMBELENANERN 60 T/Mi; (3) &~FL
S LM AEL NN AR EIA 510 /M, IREE-140 o/M;  (4) REETHEL
EAEENNIBLLER 0.09; (5) #1B (FERMEM) MELN (FEBRE
HE) WNEXRERIX 520 jT/Mf, IFLE EFE+18.18%; (6) #HEM LERIR
SUNINEZSE R 100 75/,

HOEE: hEHOERFEENIEHR CCFl SafiussEss, FEEOSER
FEEINIEEN CCFI ZRE188 A9 1790.86 =, IFEE-3.83%

{HESML: AEFRE 300 $550+6.38%, FHARRERMRENEE R EERR
(+12.76%) , LW, TIEEH PB BT FEM™ PB LLESDL (2013 &F
LIR) 932 14.82%. 55.41%; ZWMIRR PB #ETF PR ™ PB MILLEHE
B8 0.42, 2013 ELRMNREEERN 0.82 (2017 &£ 8 BikE)) .

EHREY. AAnEAIXRATERSN, EFEESESIFSURE, 82
RIThINM BREEYF, BINKEDMRGD. ESWHK. EWRY; BENELT
2016 FLLRBEAIKT, BINKFEHRGD

AR T: RIEA SRS AR RN ; BN ASRERNIEIERE
KBS ; ATRERENXK,

(1) FXEKX

Mek/HE
Wi (4E)

=
oM. TR
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oI BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BRA: W

jiangshan@ebscn.com
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N
1. ENMFNCEAR
x® 1. EMFICER
2022/11/4 7H 7Kg 308 K& FERKIE 365HEKIE  HEESE
B4R 5T/ 0 3770 ‘ 5980
IBEUNFE 7T/ M 365 1900
LES I RER AE % 86% 95%
HHT .
K Eit¢ 154 214
ACRFIE 7T/ 116 195
KB BEFI SR % 65% 96%
T E7N=Lo) 7T/ 15000 20400
TR ITALY 1565 2960
- BRNE 7T/ 4350 4675
A E R AE % 45% 61%
RIAREE AL 11400 19500
R MR EERIAR % 41% 79%
HhFEIRay- HZIBNIEE AL 520 640
FRRSR 7o/ " 64740 75470
B4R 7T/ g 18280 23640
B ARERAE 7T/ M 339 5448
REMN 7T/ i 4340 7170
HAL- BENEE 7T/ M 60 830
Tk JE0: E7T/1@ 88 122
ibapts 7T/ M 1408 2592
FEIR 7T/ M 2255 2892
110/ 15 = REFI F=R % 72.16 86
FEIR 75/ M 2640 4240
S A T/ 3B 650 1595
BEEaRERNE 7T/ b 26500 157500
AEBRTEFE T/ M 2775 122106
BAPFF TR % 63% 80%
T BEAR 7T/ Ml 7600 8000
PN =223 r_z/ i 8800 20500
EE ESE | 1681 2035
EEHL R A7t/ 12.1 49
BIE 7T/ Mg 107500 121000
R 7T/ 198600 263700
TEN 7o/ 17700 22200
BRI EE pal 956 2599
HERE APZ:;? :: 4166515(:06 - % 4% 0 is% 5.6% 2. |4% 2979;20(1)70
RIFEXRETF i 1.7 41 . 1% . 9% 1% 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRFR

IESFMRRRE
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2. JzhiE: SPDR |z ETF HEE6IE
30 1B LR

MEAEHIENAE, RIMNERKEN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
73 8.63 B1Z%7T, ¥FLE-0.53%, B EFAEARRF,;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1681 *Jjt/#& 75, Wb E/E+2.25%, SPDR & ETF FGE4F 7 906.96 M,
IREE _EE-1.69%,

(3) HEA+FHEFRKWEENE: PEAEEFEEEPEREREF. 5
FRRATHRDEMLS| 1. PE+FHRERRKERFNEETERERN-147
™ BP, ¥t ERA-11 14 BP;

(4) BN E—FREAEWEE: (1) 2012 F£5 B 25 H-2013 &
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEERBAMN HI AR, &8, —FHERKEEN 1.76%, HFLLTEI+2.25
N bp; EBSENMNIEH 3770 7T/M, FEEZR+0.27%.

B1: =BELAR (12%m) B 2: SE£IEME (Ex/&8) 5 SPDRFE (M)
100000 [ 2200  q— (CEEI:IDC = == SPDRESETFIFEE(T) ( Ait) 1600
— XE A BRI T AR SRR {1 1400
80000 | 2000 |
{ 1200
60000 |- 1800 r 1 1000
40000 | 1600 | 1 800
600
1400 |
20000 |}
400
1200 |
o . . . 200
6 8 0 5T 8T 8 5% 1000 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRSRR: Wind. XKIESHRET FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHRERBERESRIIE (%) B 4: vE—FHRERRERRIBIRNE (%, 7T/M)
PR E B ER 106F 5 — hiEERBEAEER1F () 4 7000
—— SR 106 - = EEIRSUERNE (B)
. — = iR OfF . E R 106 1 6000
4
5 4 5000
4
3 4000
3
2 ) 4 3000
1
{ 2000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022vl_ 1r
@ F |‘ 4 1000
@ " 0 . . . . . . . . . . 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRERR: Wind. XKIESHRET FRFR: Wind, FAIEHFFR

SRR S



s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
#HARKA. 2020 4 10 A 1 B, BClI F/hEIRFEIFIRIEHREXE 54, 2021
FLERNRIESEIE 2022 £ 5 A (40.91) , 2022 £ 10 A{EXN 44.30, IF
kb ER-4.71%,

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 9 ARN-5.7 AR, WE+0.4 MEDR. BEET 2021 F1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

paytS
B 5: BCI bW A ERFEIEH S IR A RIEN (=) B 6: M1 M2 p9iEE (%) 5 LIEEEAFRKEN (R)
4000 N4 BCI: iR VBB IR (5% ) 770 5000 ¢ HIEARESC B MLE-M2EEL (B#) 4
4500 |
{ 60 1 10
3000 | 4000 |
{5
4 50 3500
2000 3000 | {10
1% 2500 |
-5
1000 | 1 30 2000 }
{ -10
1500
0 . . . ! ! ! : : : : 20 1000 : L L L L . . . . ! -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET ZRRIR: Wind. XKIESHRERT
& o ==
3. BEEMFERAIRS: SFFEFA
FIFLRETE
B E @R FNSMEE (BERAEMAE) , B9 hWmE:
(1) BHIFAFIEXER: 9 BEREHEERIMENRE, M HmALT
ETIHELRES
2EFREHERN 19 BRItAELA-22.20%, BRENBRIHEZE
+0.8pct; £ERFM~HATER 1-9 A RitRAELL7-38.00%, BRENMARITHE
T5f -0.8pcts
B7: BERAL. HEERRIEE (%) B 8: 2ELMMEEMRRITEL (%)
uo —— EEFFIER S 60 1
9 AmEEEER RitE
40 |
70
50 20
30 b o |
10
10 b A / -20
30 v -40 . . . . . . .
5 ) ) ) ) ) ) ) 2015 2016 2017 2018 2019 2020 2021 \Qz<
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
FRERR: Wind. XKIESHRET ZRRIR: Wind. XKIESHRER
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B 9: EH=HALIER (ZFHHK) B 10: BREHEETR (IZFEHFXK)

o 2018 2019 2020 == =202 e—2022 0 2018 2019 2020 - 202]  emm— 2022

250 | 250

200 | 200 |

150 | 150 |

1.00 | 100 |

0.50 . P — — — 050 . e . e ,

2 03 04 05 06 07 08 09 10 11 12 02 03 o o5 o o7 o8 o 10 1
HEISFGR: Wind, FAIESHIRZTFR FEER: Wind, XAIEERRFR
SEIMMWE®ER 1-9 B RitELE-53.00%, ELFELAER; 100
AAPBE TR T MR EFN AR 7 3682 FFAXK, KL EE-16.81%;
2EH 30 KT EmERXEIE, 2019 £H5e2EHEEmPRMY 10%, 7
BE (LAREXRER) 7296 FFAXK, HEb EE-5.41%,

11: 100 KRR AN BERER (FESK) 12: 30 K HEmBERRZER (BEAXK)

8000 [ o 2018 2019 2020

2018 2019 2020 2021 e 2022 o0 I -~

6000 |

4000

2000

0

01 02 03 04 05 06 07 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RE5EEHEXNIER. IREBHENERINITER /IS EE

SEEBRKAT (F&8H) 19 BRITELA+8.60%, RENARITHE
TEh+0.3pct;

SEEMITFE: BENY KERKEE LABSLELFERIBIIIATFEN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 9 BA2eEIAEKZFBIINITFERER
273.90%, FLE+0.8 MBS =, IEEREWELIAATESN 161.80%, IFEL+0.5
MEP .

IESFMRRRE
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B 13: HEEEERTELLRITNEE (%) (F&8H) B 14: 2EEMITHE (%)
“ 300 [ e SRR I RRE U
—— SRV HIFE - - - - BRFEHEEE
30 ¢ 250 |
2 200 |
10 f
150
02 14 2(;15 2(;16 2(;17 2(;18 2(;19 2(; 2(;21 2(;22 100
a0 | 0 | ————
_20 1
30 L 02012 2(;13 20Il4 20IlS 2(;16 20Il7 20IlS 20IlQ 2(;20 2(;21 2(;22
BRSOR: Wind. SEAEEMRFT BEOR: Wind. EAEEHRAT
BHINEL 80%AFERE L (EIEMHEMNEE) , M 2017 FERKA
TR, BEEEHE & 23.29%, ORFHBUGHEERTI (4 26.13%) ,
mAERHEHEOLEEE/N (2019 F£2 8.56%) , A2 AREGHTETRE
MEZ LR EE ISR
BB MIEAER 4350 jT/Mi, REb-1.69%. EXEARBEG AIER
44.67%, WL EA+1.1 MBS =
B 15: BRHENE (Go/mh) B 16: HEK AFIE (%)
5000 r 5% - 2018 — 2019 2020

4500 60%

4000 55%
50% |
3500 |
45%

3000 20%

2500 | 35%

30% |
2000

25% |

/o) L————— e
2014 2015 2016 2017 2018 2019 2020 2021 2022 0 o2 03 o2 05 o6 o7 o3 oo 10 11 1

FEBRIR: Wind, XKIESFHRFR BRRIR: Wind, XKIESHARPR

RIEFKA] 2022 &£ 1 B 25 BARGHN (FERKM. tTFEMERIZH RN
FHEFRRENS——SE8TUEEIRE) , &M, 2020 &£, BOKES
BERE 45%DHETHEMTIL, 35%92HEKFMME, 2013 £, BEAQ
HEKEERREHEE G 33.85%, REB®E L 18.43%, BHE L
30.65%, ME L 9.81%, MM AMNBEERELE L 5.88%, KEE AL
1.37%, 2003-2013 £, HAEMEHHARMKEERHGKED, KEHFY L
LEbE97E 50%Eh, EREEEZSERNE. RBEBE,

AEAKEHEENKA 6,800.00 5t/M, IFLL EE-1.45%, MIZEA
3,100.00 7T/, ¥FEL_EE-0.96%:

IESFMRRRE
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B 17: RRBHEME (T/ik) B 18: REHEMTHE (/M)
8500 4000
8000 3500 |
7500 F 3000 F
2288 I 2500 [t
i 2000 |
6000 |
5500 | 1500+
5000 | 1000 v
4500 | 500
4000 1 1 1 1 1 1 1 1 1 1 0
N N N N N N N N N N N Qo) Qo Qo) (o) Qo) Qo) o o) Qo) o o)
Q Q Q Q Q I\ Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q
AR T A RN AR S A AR A A AR R R R
S S SR S S S S S S DSOS S S S S S S S S
FEIOR: Wind. SEAILEBHRR FEFOR: Wind. SLAIEBHRAN

(3) 5EM=MERSERXNIER. Sl BRFEEE

BO: BN ZRETER. R, BREFTETERIE, MAHO=Z
e/ (2019 FEGMHOE S~ 2/9EEHF179 0.18%) o

SN AE F 3770 T/ME, FEE+0.27%; ZxEF~=& 310.69 FM, IF
tb+1.89%; BAERSEERN 593.72 AM, FEE-3.71%; KARIZESUENFIDZAE
79 365 7o/Mf, ¥REE+38.61%,

PEREREFE/ 320.61 5, IFLL+0.80%; AERSEEN 332.69 5
i, ¥IFLE-1.09%; AASMAMBEEFERE N 1431.96 Hif, FEE-2.92%,

AR LESIPFREFIAE N 86.31%, IFtb-1.33 MNEHE; EEEMNN
Rt SEFEN 956 A, IFEL-4.54%,

2022 £ 10 B, @MWk PMI FiTRIEHN 43.4%, HLEEA-1.9 MBS
=1

ansel

2022 £ 9 B, 2EHEMEH~8) 280.48 A, 2022 & 10 B4, &
I E B9/ 879 206.49 70, IFEE-2.02%

B 19: BMONEAE~E (7)) B 20: BMOUNEEEF (FFhh)
2018 —— 2019 2020
40T 2018 = 2019 2020 2021 emm— 2022 2400 T 2021 — 2022
410 | 2100 f

1800

1500

1200

900

600 [

200 ' 300 L L n n L L L L L " " L
& g%\ @ %«% ® g\ @ n,@ P g\ @ f 8L L RS L L5 S
FRSRR: WMEBEIR. XKIESHRET FRRR: WEEEIR. XKIESHRERT

SRR S
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B 21: AHIREEESZ (HMh) B 22: FELIRERERGE (A
30 1 2018 2019 2020 = = = = 202] em— 2022
340 | 600
330 | 550 |
320 |, 500 |
310 | 50 |
300 |
400 |
290 |
280 | 350 |
270 | 2018 2019 2020 300
260 | - 22021 — 2022 250
250 L L L L L L L L L L L L 200 L L L L L L L L L L L L
A PP P A PR A S G G g
BRSRE: WEBEEUR. XAIESMRFR BRI WEBEEUR. XAXIESMRFR
B 23: BaEEFIEF (Go/mh) B 24: METURBELEA (PMIFHITER) ¥ (%)
80
7000 ¢ = NEI2SEN:HRB400 20mm: i (&) 1 2,500
——— PRRER(E) 66 T
6000 | 1 2,000
5000 | 52 r
{ 1,500
4000 |
{ 1,000 38 |
3000 |
{ 500
2000 24 }
1000 | 10
0 : : : : : : -500 10 e
2016 2017 2018 2019 2020 2021 2022 @@ @"0 q,e"\ qsh"q' q,d@ :19'& r&'@ q?'\b (19»0 q,“& r19® m&g @q:\ '19&
ZEIE: Wind. Mysteel. YAIEHMFFR BEBRIR: Wind, FYBMBEER. XKIESHRFR
25: AREMINMEEE (FM) 26: 2 247 EEFFEFAZE (%)
4500 100% 20184 e 20195 20204F
2018 2019 2020 = = = = 202] em— 2022
2000 | o5 | = = == 20214F — 0224F
3500 | 20% |
3000 |
85% |
2500 |
80% [
2000 |
1500 | 5% ¢
1000 . . . . . . . . . . . . 70%
%@ ‘%@,@ "&9@6&:{5@,%5\@ ‘9%{}:\@%(]33@ @,ﬁg& %’b{@ &5\@%“@ %@@%@@\
BESRR: WBEEUR. KXAIESMRAR HRER: Wind, HKIFSRZRFR

IESFMRRRE
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B 27: 2EREWEY~E (Fh)

AKIUEFH

EVERBRIGHT SECURITIES

2018

2019 2020
340
320
300
280

260 /
240
220

200

180

B 28: ExilaERY~E (AM/X)

202] em— 2022 250
240

230
220
210
200
190

01 02 03 04 05 06 07

08

09 10 11 12

20
20
20
20
20
20
20
20
20
20
20
20
20
20

FEBRIR: Wind, XKIESFHRFR

B 29: 2EKENEHEH (R)

HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AL EKRNIEIE IR -0.36%, EHAPER-0.36%. FF-0.15%.
7aRg+0.09%. 7§3t-0.36%,

SENEFAIERAREN 64.73%, IFLE+9.0 NEH =, MHILEERHER-2.2
MED o

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFENEEMS, BIVNNFBHRIMZIIRE EREFNIEIRE=ERE
KRB IIEIT.

2022 £ 9 B, /EHUNESFIREA 101.0 BT, REE+3.17%. RELb-
0.79%, EEEVINAIZIEN T SEMILFINFEAIZE TBE 2018 F£14 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 F 9 B, 2EHBREEEN 4.12 12/, FEE+1.39%,

2022 &£ 9 B, BEN~ERN 2.30 5E, BE-11.1%, HKEEHER
20.80 5%, [RIEL-18.8%,

B 30: 2EKERFLE (%)

220
210
200
190
180
170
160
150
140

— 20195 20205

20214F  emmmm— 20224

100 r
90
80
70
60 .
50 I

40 2020

130 30 ¢ 2021

120 — e 20 r — 2022
LR L LR R L L L L LR 10 . s ‘ s ‘
N N Q) Q) Q Q ' o 9 © © A

LR L P @Q’ \’\Q’ .:»Q’ B1E H11E #2178 318 H426 H520E

BRIEIR: Wind, HEKEM. FHAIESFHRFR

HRER: BIIER. SKIEFAFRFR

IESFMRRRE



P KU

B 31: JAREEZENEFIBEE () B 32: RRHHEER (Z2M)
450
160 2018 2019 2020 = === 202] m— 2022
430 -
140 410 } o
120 390 |
100 310
350 |
80 |
330
60 2018EF e 20194F 310 |
w0 | 290 |
e D02UEE 0224 270 b
20 |
250 . . . . . . . . . . .
0 P 0L 02 03 04 05 06 07 08 09 10 11 12
18 2B 38 48 58 68 78 8B 98 108 118 128
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
B 33: ZEi~8 (&) B 34: FWSFEHE (B
85
80000 - 2018 —_—010 2020 2018 = 2019 2020 = = 2021 em—2022
70000 | nr
60000 | 65
50000 | 55 F Q
40000 45
30000 35 |
20000 o5 |
10000 . . . . . . . . . . ) 5
% Q . . . . . . . . . .
NOEUE A L A 02 03 04 05 06 07 08 09 10 11 12
FESR: Wind, XAKIESAFFR FRIFIR: Wind, HAKIESHFFR
(4) S5ERHM~MERETE—EXBNIER: 2T IRLFHERH

RIEKF
AABRFERTHRITY, BED HENBMENEG, HPpe2WiakE
0% AFERENEEMEBE, RARETIHEIEEF, £963%REENT
fn (2008 FEHUE) , B8 41%BFHEO (2019 FHIE)
ZHEEE2ARNEERE A 1.14 Ac/m, FEE+0.00%; £MEARERFF
T =K 40.97%, KEL-6.67pcto

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WRFALER (%)

43000 r

38000 80

33000

28000

23000 40

18000 [

13000 [

8000 . . . . . . A . . . . . . 0
S O N oD X o o QA L 9O O N
S A > 0o NN P
OSSN S S S S S S S S S S

01 02 03 04 05 06 07 08 09 10 11 12

KRR Wind, REBRRIESRZM. FAIESFHTAR FEBRIR: Wind, XKIESHARARN

4. HFRTHEF. FIRRE. KEHH
AT 3 FEAIKT

(1) BHF=RTHIE: 1-9 BRI ERRIEL-19.9%
2EEmBRIER 19 BRiTELE}N-19.90%, RENARHERD

+l.2pCto
B 37: EERTIERAITEL (%) E38: EEBTIER (ZFFHK)
3.50
S0 — R T A R R
2018 2019 2020 = = = o 202]  emm— 2022
3.00
30 r 250 |
2.00
10
1.50
10 | 1.00
0.50
-30 . . . . . . . . . . . . 0.00 . . . . . . . . . . ,
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
HRFE: Wind, PEBRKREBRZM. HAIEHHTH BRISEE: Wind, XAIESMRFR

(2) BMIR THEXEREIE: FIREHE. KBRS 3 £
KF

AEAKAY (BEDH: 56%FF. 6%EE. 10%ME. 20%&E4HK. Hith
6%) Mi&7 15000 jo/f, IFEL+0.00%, FEFIE-561 /M, IFEL+6.16%,
STHIZE KT Ko
TDI (BESD: T0%HAE, FERELR, Vi, KB, BME) NER
20,500.00 7T/, ¥IFEL-10.87%; PVC Mi#&7 6,123.00 7o/M, IREL+0.49%.

TR (A& T5%=E=fER) EHF I 80.46%, MigH 1565
7T/ME. IREE+0.00%, EFIEA-163 FT/Mh,

B ZE 2022 €10 B 28 H, PVC AIZX A 72.50%, BEFLL-1.50 MED 2o

IESFMRRRE
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B 39: KMt (5o/m) B 40: FiREEME (Go/m)
25000
23000 | 3500
21000 |
19000 F 3000
17000 |
15000 | 200 ¢
13000 |
2000 |
11000 |
9000 | 1500 |
7000 |
5000 . . . 1000 , , .
{96\ (190% fﬁ‘@ {&'9 '9\\ ’9@ {LQ'@ (LQ\“‘ (LQ\" {)9\@ (LQ'(\ (LQ@’ ,19'9 {9@ ,LQ’L" W@?’ 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
E41: kBMAAIEX (%) B 42: TIREEAFIE (%)
100 - 90 - 2020 == =-2021 TZOZZ
95 89 -,/"" "/'\v,.'\\,.__
9 | 88 ©
85 | 87
80 | 86
75 85
70 | 84
65 83
60 82
o | 2018 —_— 2019 2020 o1
o | —-—-202 —2022 . . o % )
T 2 3 4 5 s 7 8 9 10 1 1 2 1 2 3 4 5 6 7 8 9 10 11
FESR: Wind, FXAKIESIAFFR FRFIR: Wind. HAKIEHHFFR
B 43: $AMEFNE (Go/m) B 44: FiRFEEFNE (Go/m)
5000 - 2018 2019 2020 = = = = 202] em— 2022 oo 2030 e 2021 e 202
1400 | e
4000 | 1200 -
1000
3000 800
600
2000 | 400
200
1000 | o
-200
0 -400 L
-1000 L
HRFE: Wind. FKIESHHRET ZFRFE: Wind. FAIEHRRFER

s SRR — TS RIEER -12- SRR S
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45: PVCHFIZE (%) 46: PVC f/i#§ (5t/mk)

1007 16000
95 |
9 F
85 |
80 |
75 |
70 |
65 |
60 |

14000 [

12000

10000 |

8000

6000

ss | 20185 20195 20205
50 L e ep o Q0D I eomm— (0205, . . . 4000 b o o
n o ~ [e) (2] o — N o < wn o ~ [ce) o o — N
1828 28228 4848 58208 7828 8B11H 9817H 1183H 12821 8 888838 ggg 2383 g g 2 8 8¢
E AN N NN AN NN NN NN NN N NN NN
FRRR: Wind. XKIESHRFT ZRRIE: Wind. XKIESHRER

= °
5. T miEs: FAFEHLZNSEDNAE
— = —s
EIERAZERRS
T RERERX LHNSMEHE (BIERAEMBE) , B9 AHE:
(1) T EE$EtR: 10 B PMI #FiTRIEHIFLE-1.7 M EH =
PMI #riT 83530 £E PMI FiTRIERRIEZ T I @M IS IsTR,
2022 £ 10 B 48.10%, FLb-1.71MED=, (2012 F 5 BUKRNESERE
2017 £ 10 B# 54.8%) ; E/NIEI PMI FriT8$5%0 2022 &£ 10 AER
46.70 %, IFEL-0.5 MED =,

TikrF=geFIE=R: 2EIF=aeFIBXRTE 2022 £9 BA 75.60%, BEZ
2016 F£RLUFRMREKTFE, EFiBEIZEHIE=8EFIBAZER 79.70%.

B 47: 2E PMIFITE /NI PMIFTITE B 48: Tk REFIAERREFSEW~REFAE (%)
90
55
m 87
50 ap N D)
hop I v ] \'/\; 80 | ’\—\
45 | e W\ v ‘,
) ' 75 F
40
70
% f 6 | —— TR T
o | PMIEIS o | —— PRI L YA
— T PadmIRAREL PRERIRE L 25
2 - - - - - - - 55 |
2015 2016 2017 2018 2019 2020 2021 2022

50

2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) WhmZEPIE: RAF(ZRFENRFHEDAZERARS

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF L7 53.89%, IFtb-1.45 MEDR;

BE 2022 £ 11 B 5 BEA, RAEHARZEANEEN 24.0 W,
R 10 B 29 B#IEIFLE+95.34%; RAEMARZTERE 4 ABITIIEN
15.0 5%

RELNIR: RE IR EERESENRETIE LEHWIRNE 4340 7T/,
L E/E-1.14%; R5LNREF 163 7T/ME, 3FEE+45.93%,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 49: £E¥MIRALER (%)

B 50: REIRNMEFMNERF (H) /M)

80 r

70

60

50

40

30

20 r 20184 ——— 20105 20204

10

o oo 20215 — 20225

0

H1E 51338 25/ 377 49

= = NgILEMRE:1.0mm £

7000 2' 1 1,400
3] |
6000 oM 1,200

e SELIHRER(R)

1 1,000
5000
1 800

4000 1 600

3000 1 400

4 200
2000

1000 ] 200

0

s s s s s s 400
16/06 17/06 18/06 19/06 20/06 21/06 22/06

FRRR: Wind, XKIESHRAR

51; BGRAEFERLR M1EL (%)

BEBRIR: Wind, FXKIESHRFR

52: RAFELARMBERSEHEE 4 ABNTY, A
)

30 " 4 200
MLEL

|
| 1 160

- e FRREAFEXRNHAEL (A)

25

20 r

15

10

0 s N s s s s s 1120
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—— 20184
24 - = 20214

— D019
— ()2 4EE

20208

EEEEEEEENEEREEEE B
BRE g anni bR R R RBRB A&

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFR

6. Aom¥:. BREENE. FBRLEE

ST

(1) GEBR=IEE: Mg, FIEFLL LT

AERBHERNKR: SLBEIHEH 22500 5T/, FEL+3.45%; BIHERR
23500 7o/Mt, IREL+4.44%; EBEINE 26500 T/M, REE+0.00%,

AEGBEREFD: MDA 2775.04 7T/ME, FEE+19.35%,

IESFMRRRE
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B 53: RAFRETRONE (/M) B 54: EARERETROFE (Go/mH)

180000 o 60000 1 YR ——— WA —— - BRI
50000
150000
40000
120000
30000
90000
20000

60000
10000

30000 0

-10000

-20000

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) \ERE: FRAWKTLSEENITIFEL+61.32%

85 REBIFIMAFEFTEN 62.88%, IFtE+2.42 ME Do

A, HELFEA 158 T/, FERFEA 186 T/, WEKTIUEE
RN 267 7T/M, R EE+61.32%.

B 55: 85 KEEFMIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

90 r 2020 oo 202]  cmm— 2022 1800 e ATV RS R = = — HIRENELFIE

1600

1400
1200
1000

2015 2016 })17 2018 2019 2020 2021 2022

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FFEM-FrelbiE: ZAPRENNIEIFLE-0.84%
REW: AENMIEA 17700 jT/mf, IFEE-0.84%, MEFEA-7955 JT/M,
8 AN 198600 JT/M, IFEL+4.25%.

B 57: FHEWMBNNE Go/m) B 58: RFEMWFANE (5T/mf)

26000 1 350,000

e ({118:304/2B%54R:2.0mm: KR TSH gggg [ EFE

- = PG ERARIRNIQ996: R (1) 4 300,000 2000
1000
0
-1000
-2000 |
200,000 -3000
-4000

22000

1 250,000

18000 5000 -
150,000 -6000

-7000 |
1{ 100,000 -8000 T
-9000 f

-10000 |
1 50,000 -11000
-12000 |
-13000 L
2013 2015 2017 2019 2021

14000 f

10000 . . . . .
2012 2014 2016 2018 2020 2022

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR

0

IESFMRRRE
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(4) §A. $B. FUREPARS=IvEE: EBERSENMIR. FLHFLLES TR
ASFEEBRTAMNIE R 64740 7T/ME, FFEE+0.19%, SMEFIEA 6551.33 o/l
(R&®) , IFE6(0.08);

EEARERINAR A 18280 7T/ME, IFEL-0.11%, SMEFEN 338.6 7o/ (F&
) , FE6-6.27%,

EEARSSFTRERIAAER: 9 AKX 90.88%, IRtb-1.32 NEHE; EWSFcaeF]
BE: 9 A7 85.04%, FLt-0.53 MEP =, AAEFIEA 155.75 /i, IR
Eb-8.78%,

FUEBER A B 4§ 7 7600 Fo/mE, IREL+0.00%, FEFIiEHF-388 T/Mi,

B59: KIFBWSMIE (Go/m. %Ewx/Fm) B 60: g (Go/mi)
26000 L . 1 4,500
KITB&HH 9 B sEEA I (7)) KILHEHHFIH:8:A00
80000 1 140 24000 |
- - LB %A (H) 1 4000
70000 1 120 22000 .
I { 3,500
60000 | 1 100 20000 o
18000 | L 3,000
50000 | fw { 80 S e ) ’
16000 :, P
40000 | 1 60 ¢ P 1 2500
14000 |
30000 | 1 40 1 2,000
12000 |
20000 e 20 10000 : : : : : : : 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12110 14/01 15/04 16/07 17/10 19/01 20f04 21607 2210
FEBRIR: Wind, XKIESFHRFR RERIR: Wind, FXKIESHRAR
B 61: EBf#Er~EFMAE (%) B 62: |WE~REMAE (%)
100 e BT R EOAESS: SR 100 — FRERI R SR FE
95
95
90
% o5
85 80 }
e | 75
70
75t
65 |
70 - : - - - - - : - 60 : : : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESRIR: Wind, XXIESHRFR HEBRIR: Wind, FXKIESHRFR
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B 63: SLEMENFNE (Go/m) B 64: FUSEBARMNASFIEFTE (/M)
9000 [ c— e ——— 5 (T 1 2000
4500 « —— TN —R 2 E B (TR - 1600 U FRUSERER A2 EFE (7o) (B)
- = EfE(A) " 1{ 1400 8000 - 1{ 1500
4000 | |
1 1200 7000 "I { 1000
3500 1 1000 6000 | 1{ 500
1{ 800
3000 | 1 c0o 5000 | 0
1 400 4000 | 1 -500
2500 \
4 200 3000 | h { -1000
2000 . . . . 0 ) ) ) ) )
20/09 21/03 21/09 22/03 22/09 2000 -1500
2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 65: . BT (A E 66: . |&F (Go/mh)
11000 e F 4RSI - ERRREEFIE
@ o —— BB L 120 BRI HHERIE
e RN R R ) 9000 |
50 | |
7000 |
a0 |
5000 |
30 |
3000 |
20 ol '.
1000 | S Y '
[} "
10} l'a"l" A !\ e e ) :ﬂ“
-1000 I,l' |" » ' \".'A‘ql. 'l"', .7} |'
0 . . . . . 0 1
2017 2018 2019 2020 2021 2022 -3000 . . . . . .
2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET ZRRR: Wind. BIIZER. RKIESHRER

(5) HftAMARM: FE. R, BV GMETELETR

ERMGT GEERATHEN. NEERNIEIFLL-3.65%, AT WEMN
MIRLL-3.85%;

AU ZANIERN 12.1 Ft/M, FLEE+0.00%.

EREHMNIE N 8800 FT/Ml, IFEL-1.12%; fR¥&EH MH&A 3050 /M, IR
Eb-6.44%; FKREH A& 2075 o/, IFEL+0.48%; ES48H 11879 107500 JT
/M, IREE EF-1.38%; EIARFEMX FEEFIINER 2255 T/M, KL E
A-2.17%; shHiEHM1&A 1408 Jo/mE, ¥FEE+0.00%.

110 REAE/R T FIERA 72.16%, FEL+0.07 BH = ; HIYF=E 58.87
Fn, FEE+0.50%; $EMEETE 165.59 A0, FEE+2.18%.

IESFMRRRE
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B 67: HAEMXER (5o/M) E 68: BERBHOKT BNE (Go/EM)
4500 1800
e B AN (EFR): “RAEEE(AL3.5%,0.7%S): FELL
4000 | 1600 |
3500 | 1400 f
3000 | 1200 |
2500 | 1000 |
2000 | 800 |
1500 600 |
1000 400 |
500 . . . . . . . . : : 200 . . . . . . : : :
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 69: &k, ELHENE (Go/m) B 70: &M= (/M)
1200000 4 3500 g0
— R - = SWHE(A)
1000000 |} |" \ Y 1 3000 50
2500
800000 | 40
2000
600000 | 30
1500
400000 | 20
1000
10
200000 | 1 500
0 y y y y 0 13 201 205 201 2017 208 200 2 2 202
2018 2019 2020 2021 2022
FRRR: Wind. XKIESHRET FRIFIR: Wind. HAKIESHZFFR
B 71: EEEMEET Mg (Go/m) B 72: $E¥EW BB & (OT/mh)
160000 [ — — o P 4000 B 45% TS 1 3000
3500 r o= e T ERKEE T (3246): TIKA6 $X
140000 | ] 1 20000 PR 2500
3000 | g ey
120000 | 1 2000
15000 2500
100000 | 2000 | 1{ 1500
10000
80000 | 1500 | 1 1000
1000 |
60000 | 5000 | 500
500 |
40000 e 0 o . . . . . . 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
BRRE: Wind, SERIESHRAR BRI Wind, XAESHARFR

HIFZ R &E— T 5 IEFFRFIR S



HAKAE
mﬁ/ﬁ@ EVERBRIGHT SEcuﬂﬁ
73: 110 REAEEFTE (%) 74: 110 REAIHEERER (55)
2020 2021 emm— 2022
% 800 ¢ 2020 2021  cmm— 2022
85 |
80 | 250 |
s 200 |,
70
65 150
60 |
s | 100
50 | 50 |
45 |
40 ol v
ENEEEEEEEIEEEEEEENEEEEREED EEERERE N CENENEEEENENEEREN
AN ONOOAOULNDANOLONDDANUOLNDAMWONOO A
BERRRER AR R RN R R R AR R R R BRBRR G R RS R R F SRS R SRR
FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
75: £EIEMME (5T/mh) 76: EMAEHE (Go/m)
3500 1800
— I R E N EE X 1600 |
3000 | 1400 |
1200 f
2500 |-
1000 |
2000 | 800
600 |
1500 |- 400
200 |
1000 |
0
e F L P PP S PP S N
500 y y y y y RUGEIRU ARSI S U RNV G S R A
2017 2018 2019 2020 2021 2022 v v v % % % v v 0% 0% v

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. tbfix%&: REBTRSGNEHNEDE
F3X 520 /M

FEEM EIBAIRSNNE . ARARIZMNER 100 7T/M, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: S5 MAAELNNNIEELRFEARIX 510 7o/M, FEb-140
yo/il; B R ARSI EAE B A 570 Jo/Md, IREE-60 /i HE
IRFIBSNEIN EZE A A 110 Fo/Ml; HREFBSENER 60 o/,

RENAELA LEREIRENNBLLERB RN 4.62; FENAELEMRE
BN ELEZREA R A 0.09,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
N BE B =B iF, RIBFMIBUMNHNERBRIZE 520 7T/, FLL EE
+18.18%,

BERENE: BRRGT GrENIEELRBE RN 16.40%, FLE+0.02 ~NE
P BaFBS MNIRLLEAREA 5.80, REBAKEBTRE; NREMEER
BN ER 50 JT/M, HRFERENNIELLER 1.17,

IESFMRRRE



P KU

TIREEN: CBEIMESRNMBLLERB RN 84 13, 2010 FLIRBIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77 RamES ListhE (Go/m) B 78: /MRS KBANNE (Fo/m)
600
20184 — 20194 20204
400 - 700 o 20PUEF em— 0224
200 600
0 500 |
-200 f 400 |
400 300 f
200 | @
600 1 201845 20194 2020
800 L - o 2021 cmm— D0224F 100 1
NS @ @ @ R L L ,\Q & 0 . . . . . .
K¢ &) n?’q/ &’ @Q’ Q’ Q)Q) ,\@ %Q;L &fﬁ’\&@ Q» Q?’ 1818 3828 5818 68308 88208 108288 12827H
FRIRE: Wind, YXAIESMRER BTRISGE: Wind, XAIESHRFR
B 79 LA REAEIRNNE (GT/m) B 80: LA RSEBLMNME (Go/m)
20184 20194 20204F 1800 20184 20194F 20205
1400 o 20216E 20024F 1600 e Q021EF  emm— D022
1400 )
Va [}
1200 'k_‘ . "'L“‘-.""‘:"‘,}"..'h"
1000 HR [ VR
800 et
600
400
200
— - mﬁ@ &6&%&&@@&&@&&
R @@%&%&ﬁ,@%@@@&é@&& KK A I KSR
Ne ,@ f§<>’ @ KPR L L P \r&’
FRSRE: Wind, XAIESMRFR BRISGE: Wind, XAESHRFR
B 81: FERMBSNNNE (Fo/M) B 82: HELIRSIBSMNMNE (5T/M)
1000
201845 20195 20204
800 e D021 — 3‘02235 800
600 600

400 400

200
200

0
0
-200

-200
-400

-400 201845 20194

600 e @ QO2LLF e— 20224
-600 -800
181H 3828 5H1H 6H30H 8H29H 10H28H 12827H 1818 3828 sH1H 68308 85290 108280 128278
FRRIR: Wind, FEKIESFHRR RRBRIR. Wind, FKIESHRPR

SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/ik)

B 84: FEMAILM LBAELIRE. MEBRRONBLLE

4000 [ — IR SR 6r — = RG] LRSI L 10%
2000 | 55 I — ARG RRRIMSELE (B)
2000 | 5
1000 *\ 45
0 4
-1000 | .
-2000 |
3 -
-3000 |
25 |
-4000 t
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . . 0
2016 2017 2018 2019 2020 2021 2022
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
85: BUNEHE AUKRERS RIENNIRELE 86: MMFRIREMMME (FT/m)
10 r 24 1200 ____ g 4 400
P HE4/1.13-F5R-300
1000 |
il N 22 RN E )
800 r { 300
8 2.0
600 | l
7 1.8 400 | l”
{ 200
200 |
6 1.6
L |
: ]
5 14 0 | 4 100
4 1.2 -400 }
3 . . . s s s s s 10 -600 - . : . L I 0
2014 2015 2016 2017 2018 2019 2020 2021 2022 201373 2015/3 201713 201973 202173

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

88: fEHIMEZIRIMELLE

160%

120%

80%

40%

0% n L L L L L L

2015 2016 2017 2018 2019 2020 2021 2022

140

20 L L PR
AN M g 0 O N~ 0 NHDO A NMST N O~ 000 dN
O O 0O 0O 0 0 0 0O O o o d d d d d od d d N N N
O O O 0O 0O 0 0 000000 o0 0 o0 o0 o0 o o o o
AN NN AN AN AN NN AN NN NNNNNNNNN NN

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 89: CCFI. CICFI E&##H (&)

AKIUEFH

EVERBRIGHT SECURITIES

8. SMBIEMR: CCFl (MEHOKERREIE
fiig®k) SERPCEHRRIE Tk

REEOSERTNEE: CCFl SaiEH (REBHOSRBEENIELR
REA 1,790.86 =, IFLL-3.83%; CICFI ZE1e# (RE#HOSEBEENIELR
A7 1326.73 =, FLE-1.56%,

2022 £ 10 B, HE PMI frtHO3T8 47.60 %, IRLL+0.6pcts

EEXIER: ZEVRBPBFRIE ABKREERIERS 2010 FHREFLT
17, 2020 EFEMREBFERMIENF, ZEHEXEZXFERFETE,
2022 £ 10 BEEKXWERA 3.70%, ¥FLE+0.20 MED Ro

2IKELE PMIFTITE: R&EHEFM, 2020 FH2KHEE L PMI #HiTE
79 31.50%, g 1 F&fRE. EEEZFE, IS PMI FITHERE
WEEZBEAIKT, 2022 F 10 B, £¥k PMI FiTHEN 46.90%, EL-0.80

MEOS; 2022 F£ 10 B, E£E PMI FiTEERN 49.20%, FEE+2.10 MESD
=1

SERMEFNAR: RRBFN, SERNTENARTE 2020F 58
FEIT 10 Sl 51.10%, FFREEME, &BH 74.50%, ¥FLE-0.30 MED <.

B 90: HE PMIFHOTRER (%)

3800
3500
3200
2900
2600
2300
2000
1700
1400

1100

800

CCFI:FRE H AR SRR S TS A P
— — CICFIhER OSSN EAtEE s |

45

40

35

30

25

2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XKIESHRAR

BRRIR: Wind, XXIESHARFR

Bol: XEHEL. ERAELIRELE PMIFTRIER (%) B 92: XEHW=EEFAR (%)

5 or

65

55

45

35

25

EEISMFRELPMIFHTER

= = SKERNESHHIELPMIFTITE

Q0 r
85
80
75
70 F
65
60
55
50 F
45 F
40

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKXIESSHARPR

BEBRIR: Wind, FAIESHRFR

IESFMRRRE



s/ EE KU

9. KRFEKRA: BANKEEWKEIRK

(1) RREEAKEKIE

T ARIR o AREPR 300 $550+6.38%, FEHARIRKRINBIEAN RS A
E (+12.76%) o

EATERRPKIENAE: BEMA (+4024%) . A #H L
(+20.44%) . FEEERLE (+19.92%) . FIBERR 1D (+18.21%) . KHhge
(+17.63%) o

MEkRIRPRIMAT R . KMME (+28.50%) « AFH W (+21.65%) .
BERHM (+16.56%) . HHARE (+12.68%) . BERMP (+11.56%) o

93: B AR LIRFR 300 BUBKERIE (%) 94: EERBURKEIEHR FEANTR (%)

14.0% 45%

+40.24%
12.0% | 40%
35% |
10.0% |
+28.50%

I +21.65% +20.44% +19.92%

B KR Kepg i Gy on PHRIERIE
FEBRIR: Wind, XXIESHRPR BEBRIR: Wind, FXKIESHRFR

30% |
8.0% |-
25% |
6.0% |-
20% |
4.0% |
0% 15% |

20% 10% |

0.0% 5%

P BNt @ S & F P N B K K
LW N A S N A S P 0%
& TE LY TEE T

(2) BRE PB fhESI

ARR, . BHEET. EW KREE. TREVNMRR PB A8%TFR
RATHREEBSLT 2013 FLORMBIEIE,

BIEARE, TEAHIRRG PB X TIRRME PB WLLES G B
22.69%. FEHIF= 8.34%. W 14.82%. JEIK 70.40%. fUiE 26.32%. Tk
B 55.41%. 7KiE 15.90%. 4T 50.96%. WA KEZE 87.85%. TLIEN i
28.29%.

& 2: 2013 SFLURERAIRIR PB R

HRIRPBAEF T3P R A Th PBRY LL B

=N =2\ Bl

IR IR 1.06 0.45 0.88 -oo b X ) 1.43 -00

B 117 0.42 0.48 I 8.349 4.09 0.75 0.78 | 0. 909
Al T 1.24 0.62 0.76 . 22. 699 1 24. 5. 699
T 1.80 1.01 1.41 . 969 2.3 20. 429

B 0.82 0.35 0.42 I 14. 829 0. 69| 1. 639
fE 1.53 0.62 0.86 26.329 1.4 11. 439
TIERE 1.39 0.69 1.08 - 419 4.6 1.17 1.76 - 17. 209
KR EE 1.14 0.42 0.53 l 15. 909 2.74 0.82 0. 87' 2. 60%
TR 2.36 0.60 1 10. 28.299 5.1 1.03 1 79- 18. 679

MAHNE 1.09 0.48 1 01! 2.76 0.71 1.65

BEBRIR: Wind, JAKIESFHRFA

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

95: 2013 FELUKREWN PB K& PB/iFFM™ PB

96: 2013 LKA RAtREE PB £1i (##) 5134 PB Hi
(4M3h) (%)

30 a1
— TR B

25 | - — TS BMEE PR (GH) 109

20

15

1.0

0.5 0.3

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

100%

8

RS (5 Erts
80% S R
70% &
50% m’ﬁ}u
50% &
40%
30% Fiiz &
o [5E @ * T

’ =t
10% KiEHIE

@ e HEIPB

0% L=

0% 10% 20% 30% 40% 50%

BRIRR: Wind, XEKIESHRA

(3) ®HEEN

BTRERIR: Wind, XXIESHRFR

BHIEAIRLTERNSM, ETEESRSSSMRE, BENHN
MBEREY, BICKEDMERM. EEWk. EWKG; ENELT 2016 &F
UKBMIKF, BWKEEZERD

IESFMRRRE
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& 3. BPAFERESRRROHENRNEEENE (BE11840)

AR 56.57% NA HAEER 7.63% 4.1 BT 20.28% NA
RERAEH 75.54% 2.4 LEBARG 14 4.73% 6.2 FEEE 8.21% 35
RPEME 56.88% NA Sy 6.84% 43 SRNER 10.46% 17.5
SETEMAR 14 32.99% 43.8 LR E R 5.68% 3.8 SUSH Ak 2.39% NA
GRS 34.46% NA REERER 6.58% 4.2 ERgE b 1.30% 28.3
A= 40.26% NA TG 7.05% 46 || wmE  wmEmE PE(TTM)
E MRS 31.48% NA FEMIE Y 2.26% 6.9 AW HR 14.96% 5.3
=) 31.65% NA LIFaEEIE 4.86% 5.3 R 2.57% 13.0
HEENE 33.23% 42 BEIFEE 7.22% 45 LI 1.90% 10.9
AL {7 36.19% NA HEAER 6.98% 46 PANiE N2 1.93% 11.3
=WiE 36.01% 14.0 ) 4.97% 8.9 MEEE 1.03% 12.3
NSRS {7 37.15% NA TTHER 4.85% 24.7 & BESEL 1.13% 14.0
ERERLNIE 36.84% NA FRIREETR 4.32% 5.9 HREE 0.97% NA
ERile) 24.42% 9.7 BREGHR AL 3.09% 7.1 _
MRS 28.40% 5.5 AR 3.81% NA BIAZR 2.31% 17.7
R AR5 18.47% 7.8 LimaER 3.18% 6.1 RERR 0.40% 34.1
BT 18.21% NA =R 2.94% 4.0 P22 0.53% 48.0
BERNE 24.40% NA ERIEE 4.69% 4.6 _
MY 11.93% 12.9 IRk 6.19% 6.0 ST &% 21.06% NA
HAKN 10.50% 8.3 pi:= (42 4.39% 5.3 FHRRR 15 14.90% 5.9
) 15.20% 9.8 FRELE 2.41% 8.7 SIRAER 14.66% NA
KM 15.61% 55.1 FHRRR 15 6.39% 5.9 [Syubay 12.19% 24.5
| mme e perw) | wee mese pETM) | umme  ston 70
PERG 17.14% 3.3 B 7.17% 29.5 E&RE 4.39% 49.4
=R 12.87% 9.0 hEES 4.32% 20.4 IR 3.00% 5.3
B 13.67% 2.1 LFRES 3.55% 53.8 LLFaEIE 2.21% 5.3
FRE Rk 9.58% 16.2 ANEE 2.01% NA
=IERA 10.39% 25.9 TigESE 2.29% 85.3
HKBA 5.44% 47 S 1.27% 40.0 & (1) BZERKN 1%, FriEH
ESUNE=N1 6.53% 11.0 EEZH) 2.34% 263 i;’;ff ;ﬁ; f%i%iﬁrﬁg ?ﬁfﬁa *ﬁ%f
L= 3.93% 10.6 HEH 1.85% 10.9 m%é%%ﬁ%@m&@ﬁ%#&;imgﬁ
FraEARA 1.07% 7.2 REHEE 1.19% 34.1 DRERBR; Q) KEEKHAR

FRERIR: Wind, XKIESHRF
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