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AFRIFR: BIFEER)

AAFIT:

BFEMABERTRATE, BN/ S FIEER/ LA FUBSAH R ES
R ZRTR, RIREAR SR EHELE B, LFIKEIIRL/FILARE K
ETEEERNBRE., AL T, RNVPEATFLEHAZIARLTE, BFAK
EFE AT, tde: 1D EARBRFERB(FNFES/FMNEE/FHTEF);
2) fEAE A& M (BBRRFEFTENF ).

QBB EEER: 22Q3 K &%/ R RBEEAAMLF, BEYH T oLtk

BANEF) B3 22Q3 MAFEFE A F LK 3)+16.29%. +21.44%, H o i% 2K
WL B DA RAE B+ TR BB Y R+ AR K&K 554
BRI K MNIG 1 RIEAT (95 H424.61%. +19.15%); FliEsskE, 22Q3
FUAMNIG R T 7] 248 Q1-3 % BT M A BHMFBIELE IR ARLE, K5
B (+41.55%) /EBAK (+26.78%) AEANG & RILER. BAMHsH: 22Q3 &
AT Ak ) B BOE A F R IR LR 3940.24/41.24 ANE 45 E 80.13%/37.54%, H
R 5% B B AN R B RN ERF, K G5B A H R IR E F TR T 4R
B Aot B4 RATIR AR E K, FoniEssl, REUEAHRSAE. AR
3. 22Q3 BHAHAKE (BTG EEN TR B L MR TE, BTN
R B A AARFF R EAR D Y R B skl o 532 h, At —F IRy
= ANE ) HATEE, T RAALR RRAMAF TR A T A (22Q3 B4 E/E R
% A %5 A F) b 2 35-0.25/-0.70pct £ 10.79%/5.83% ); FILH#H: 22Q3 K& B ML
FUALER P/ F) bo 2R 35+9.07%/+9.92%, B ILIE A5 4478 B &85 7% J= e B R 3P 2 1)
BHEERZ: MRFBEMFRENL? fTRBETNL?

1) 22Q3 B4 FEEEZAARRKEA S, 22Q3 BLMEETHMEA TS
S, i AT EETEKE. NRE, S REAEERFRMNMN LSS LR
A,

2) BRETHIALE BAMBELRE, ABREERE, HEABRTET: OF4
WAz FRFEETETMHAR, FTAMLELET AR T, TFFERF
EXEZRENE, QREHMIL: REBNALAD A Y B Az, &R 3RHA R
ML, B AHBRREGIMLTZ—; OF G SFZTATAT. KR
BAT ARG F S L R EANELERMM S Tl R B Rt F e P AL
RH, 100-300 TR S R IS

3) 22Q3 LA /ML EH, FPEmERA. FLEFERAME], FEXE
KiEs:, #MEFHFHET . RAARTIHF IAEN% o a3 A 2 EANAT LA
1L Fidt—F;

4) BRI T REANET, FHAKMANERERA. O2EKBELRE: L
ZA AR, A TH L LM, RE-FHZAFAELH L+, QORRE
B BEAEH T A MR b IR, REAAE AR, FBAEIE LA 22Q3 A A
& Ee3R At

5) EHRBEHAE LG, T E TR/ B4k 5 F R D4R
., KA 22Q4 ZINE 7

22Q3 BN MEAEE: SR EAHAREEZE, FHLGTELBH
RAEIRE S EmAE, RABHRFFRI, ZH: 1) 2L 1950k 11—12 K8
A HHRARAE, FPRET LN RS, 2) AREHE, TLEF K
BIEAFAER A, KA LFEZEPILF FoMIskap], RET EEETH
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ZHESHANG SECURITIES

L3 KA B 3D RAE; 3) 22Q3 B LG AT MR, AR EAIHA
B U AN 23Q1 Ak gh A3

Q #FFEN
Wt BB RAT R R R R, 284 E T —Ik AL B LA RAT AR R R KR
ERIF R, AFEHEALA , RANVEITA L2 AR T, BREREHE
AT, ode: 1) 3BH 1858 (TMF&/PMELZ/FHTIBF ); 2) KMEL&HA Z
M ( BARRSF TS ).

QO A&EF
1. BHRR ARGk, e QiR RAIRE; 2. Z5% BN LR TR ATRA.

http://www.stocke.com.cn 2/33 4ok B iE X Z 5 849 o Fedk 3y



Y L1E

ZHESHANG SECURITIES

EXLH X
1 BEE, QBT RBA DD T AL F RS et 6
2 RAF, BIETELIRE], RIEBDTIATEF R oo, 7

2.1 FAETRADAHRB], KB 3H T/ R IR I BRI T coeeeeeeee ettt ettt 7
22 BRI BRIARERI, ATLBAIEE T FFZEIZTT oottt 10
23 BHEARNEEN IR, T B EAREIUIE oot 12
2.4 FAALAL SR E, “E A7 RID W IBIE T TR oo 18
25 BB TREMILERIZEALE, BB TEIIEEIR oot 20
3BFE5RE: MRFEFEFLENE? ITRBIEEID? e, 22
3.1 RIES 11 22Q3 BB &AL R IUATT oo e 22
32 RIEE 2 BREETMET EAARFELEITLE, FHBAE T I oo 22
33 KIEE 3 22Q3 M AT ISR, BT BEARIRI: s 25
34 KIEE 4 BRETREIIEIT, FHEA A EIRIT s 27
3.5 REES: “FARBBLTMR L, BT 22Q4 BABAELLIBIZPE oo, 29
4 BINMEEE R S BEAREEE, FH/LGHTHAERT .o, 29
4.122Q3 WLEIRFh F: AR I AR EEH, B/ LTI EZBIIE oo 29
42 BEMMEE R KT EAMIE, LHEATIE Y T B 30
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A 1:
B 2:
A 3:
A 4:
B 5:
B 6:
A 7
A 8:
B 9:

A 10:

A 11:

B 12:
A 13:
B 14:
B 15:
A 16:
B 17:
B 18:
A 19:
B 20:
B 21:
A 22:
B 23:
B 24:
A 25:
B 26:
B 27:
A 28:
B 29:
B 30:
B 31:

1
% 2
% 3:
* 4
£ 5:
% 6:
7
£ 8:

Mg it e

ZHESHANG SECURITIES

A& B X

22Q1-3 G BATLE WA FEIZIE A 15.99% w.vovovieveeeieieeie et 7
22Q3 G EATLAE WA FEIZIR A 16.29%.vuveeeererereiesee e see e sen et 7
22Q1-3 K Z 5% 8 B WHAF BEIZIR TR, 26.33% wovoeveeveeeieeeeeee e en s 9
22Q3 K 555 B WMAF FEIZIR T, A 24.61% .cvoeeereeeeeeeeeneeeeeeee e 9
22Q1-3 B BAT WA FVE B ELIZIE A 21.21% cooveirireiiereieeieee ettt sttt 10
22Q3 B BAT LAV B BEIZ IR A 21.44% . 0ucuiiiieieeieeeeee ettt sttt 10
22Q1-3 K 5 3% B H AV B FEIFIR M, 38 36.54% wovvoeeeeeeeeeeeeeeeeseee s 11
22Q3 K 55 B A AV TR FEIZIRTREE, 3E 41.55% coieeicieeeieeeeeeeeese et s ettt 11
22Q1-3 G BATIL B A E B FIENE Tl 13
22Q3 G AT B A FE BB FIFAE Tl oottt 13
22Q1-3 B KAV D ZAZE I Pl s et 13
22Q1-3 B R AV A T AIZE I Pl 13
22Q3 BB AN IEA Z AT T Sl oot ettt 13
22Q3 B KRNI FNTEEE Sl oottt e 13
22Q1-3 45 E REFEF A RFI LT F)-0.04. -0.47 I DB oot 14
22Q3 45 AETEH N E B L 30-0.257 -0.70 AN T 255 st 14
22Q1-3 G IBATLZ B HILA FFUE) FE T 43.30% wooovveeeveeeeeeeeeeee s 21
22Q3 G IBATLLZ B HEILA TR FE T IE 14.34% .cvoeveeeeeeeeeeeeeeee e ee e es e es st 21
V) I R SpE . NG e 2 N 1 T 23
IRARJE BT FFUMNFE ARG 3K et 23
2022 5 9 AAETRE AN L A B ELIE I 2.5% ucuiiiieeieieee ettt sttt 23
22H1 @ EHAEA EA RN T 1TY%HT3E R oottt ettt 23
FEE AR 3 AP Sk BN R BB, B T S INFE T IR (o 24
22Q3 F M HE b BB TEIAFLIRTE oottt 26
22Q3 Ly TG T b IR B3 TE LY 62%0. ettt ettt 26
A b IR AT T RAE T IZTL oo 27
22Q3 FHTET & FERITRE, —AB L IRIEBIAET oo 27
22Q3 B AT MNFE BT FEIZ IR T JL 0 oot ee e 29
22Q3 JE A RN LR FK ] BLIZ IR T T U, vt 29
BB R IR B L Moottt ettt sttt 31
BRI BRI BB B T oottt ettt ettt et a et n et n ettt n et en s 31
22Q3 & AT AN F A ARG R A TFAT LT EARIR T ) e 6
KB 388 B IR TN AN b B IE TRBTZEFE e 10
22Q1-3 A 13 R LW IBAANE R Fb3g ik B T AN FEIEIE e 11
22Q3 A 11 RETEAAIEAR FIZIR 5 T IR BEIZIR oo 12
22Q1-3 EAHE/EBFRAEREF T T, ERELEFFEZIUF LRI e, 14
22Q3 EANE/E BT ERGEHF T T, TEBELEAFEZILRELIZTT o, 15
P) Y IR 2 D ko o S o 20 - OO 17
22Q3 FHTE. HMF EREFAE TR LAZIT MBI E AT oo 18
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WS pasn

ZHESHANG SECURITIES

22Q3 FBATFLE FE/ERFEAE TU—10 (A2 ATTL) oot 19
22Q3 TEATLAE ZE) FU/IREEEE T B oottt ettt 20
22Q1-3 B 22Q3 MBS B B I A U T Ji oo 21
22Q1-3 B 22Q3 TEAAE A E] G A T I oo 22
22Q3 AME B, EBBEDFEAABIT 2 AP EBERIKTF (s 22
R S E B R e A B 38 B Tl Ji oottt ettt et 24
22Q3/22Q1-3 B AWN/A VIR /B A F /A F) FAE T 21Q3/21Q1-3 EFH M E oo, 25
22Q3 R & iEB . AIIE B AT T 21Q3/20Q3/19Q3 B AZTT oo 26
ERIEE NN G B AR B8 T 3 T AT — oot 28
22Q3 B G B KA LI TN U0, oot 30
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Y LVE

ZHESHANG SECURITIES

1@ AE, GEATLBAR DAy TFALFBEESSH

22Q3 ABRRBARAN ALY TAALFZEFAR—F LR, FREME. 22Q3 §B M
AT RPN IG & ) A 16.30% (L/EmaTF Rk 745 ); JFE2F)EE% A 21.45% (/&
moy TRk 1245 ), & T QEATLFAEARAE Y FABRLFRTET, ThEhe L
YT, 22Q3 A IEATILBANBAFE AR T 22Q3 FA K my T LENY LR
%7, KM T @, XTHIRKEFEE TR EBER. ABFAEENTRALR. H
FARAAT L = A ohr . RN R QB ERFBA LA, 22 F 245 BT LiKkektg 12
FFREERILE, YAREAACDEZLMMILILE.

A1 22Q3 GIEAT A BAFEG R 4 tn T AT L P B4R E 4

ﬁ?jkz?ili ZOZZQa? 20_22Q1.'.3'}? ?02293?& 20217 3k 2022% 4 7k %k
Rl & 3 A A Fl EAHHR AR I D % (%) )
e 3 2 (%) e 3 R (%) H R (%)

1 LR E S 39.94% 7% & 42.31% RARA B 13351% AR 4 18935119%  w ik & 47.86% P& 16.67%

2 % ih B AL 26.29% A 25.51% LR S 73.17% P 2626.84% Hesk 40.47% A 2.25%

3 A AF Ak 19.65% & 24.64% ek 69.88% R RS 341.61% 45k 40.36% 3B 35 Hy -1.77%

4 o T 18.35% AR F L 23.31% 33 68.49% KA 180.58% i 33 39.60% i#AE -12.91%

5 B A 16.63% KA 22.07% Hh 67.91% ARFE L 90.51% A ade T 37.19% AR A -13.67%

6 etk 16.09% %ib oA 18.22% i 38.62% LR E S 74.81% NRF L 31.38% Rk i -14.23%

16.00% 16.30% 21.24% B S e T 60.85% b2 20.64% AR S -14.60%

8 A%k AKE&Il  1080% 5% T 12.06% TR % 14.11% Lk 40.44% % Bk 20.25% % b oL -15.85%
9 KA & 994% AR AFSEI 987% % i B 13.64% R 34.68% HE 17.20% £5 -17.24%
10 il 35 4y 9.74% Eain 9.35% LY & 13.24% Hesk 26.58% RN 16.39% AR F L -17.57%
11 &L 9.40% E%4dh 8.92% A Fhe T 8.31% B 24.44% LA 16.04% R EE -17.65%
12 EH4H 9.34% £ 54752 8.84% AT 8.02% RuAl 21.45% AR K & 14.83% %L -17.76%
13 A 9.05% £ B bk 8.79% E% A 7.49% XA % 13.65% 4 13.81% HE -17.93%
14 @Az 8.68% WAz 7.38% EI R 7.16% R Stk H 12.33% = 11.65% etk -17.98%
15 ER A 8.37% SR A 7.30% R AR 6.73% AT 8.96% &% T 11.17% AR K & -18.21%
16 £ S ik 7.25% etk 7.23% BT 511% Ak KBS 6.80% A H 4.46% AL T -20.21%
17 Eain 7.01% e T 6.53% EREA 4.29% B ELT 5.70% %5 LR 3.39% 7% & -20.22%
18 P 6.71% Ao T 647% Ak KBS I 362% FAR 4.63% BAE 3.05% Eain -20.32%
19 £ 52 6.14% Xl A5 Hy 5.97% AR FE L 2.78% kG 2.92% 3l 35 2.57% AT -20.95%
20 214 5.88% % T 4.62% A omide T 1.72% B A4 2.68% i+ S A 1.37% Wk -21.33%
21 AT 2.84% o F 4.21% HE -5.03% R A 2.64% £RpP R 0.13% E#4dh -21.64%
22 RAELE 2.58% oA LS 3.84% TR -8.86% % oA -8.45% i "4 -0.47% %5 LR 21.73%
23 it S A 2.36% RAEH 1.54% S (- -9.88% % I -12.53% Fain -1.40% AR -22.19%
24 HE 0.51% AR K & 1.18% 32084 -18.53% AR K & -15.84% Gl -2.58% F o, -22.61%
25 PR A S 0.44% B A 0.99% JE 44 Ak -22.50% £ 575 -21.59% AL R -3.30% A Fao T -22.71%
26 % LR AR 0.14% it HE A 0.02% AR L & -22.71% PR A 27.21% AT -4.58% it H -23.30%
27 LA -2.66% IR A S -0.47% 7T -27.02% AL S -27.54% "R EE -4.60% PR R -26.33%
28 TR -3.65% % R AR -0.55% %5 R A -27.41% % IR -28.97% RAKAL & -493% Ak KBS -27.10%
29 k44 ik -4.16% it -1.25% il 35 iy -28.17% A 44k -29.93% EH A 5.73% 5 T 4% -27.52%
30 4t -6.04% AR IR 4 -1.41% i "4 -28.62% Aok T -31.42% R Skt -6.01% E XY -28.82%
31 MR X -6.08% iz’ -3.78% wF -30.67% B AE Hy -36.17% AR5 -10.27% RAEE -28.98%
32 LS -6.28% E1 8- -5.03% R -31.19% iz -36.75% PR R -11.69% & -29.68%
33 S T -6.44% B EE -5.17% & A A -42.96% e -39.15% B o -11.89% sl -30.44%
34 HREE -9.16% AR -5.51% it F AL -63.17% 3 A -57.73% A 5 e T -14.52% 3 A -33.80%
35 AR 4 -11.23% e -9.29% o -72.45% it F -72.71% EI S -17.55% AL & -34.00%
36 B b -12.10% A -15.73% 4k 72.73% J He -112.49% ESOR A -19.54% o F -34.26%
37 M H -12.26% 4R 4k -16.66% HAMR %S -3803.00% LB -11351% AR KBS Il -24.27% [ix: -35.02%

FAHRIR: Wind, #FREFFRLAT, FIERILE 2022/11/1
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YL &

ZHESHANG SECURITIES

AT

2 YEk, RETESIE, KRBT FE

2.1 BT RAS AR, K F5%E/RIREKZAMLTF

R G BAEABATKT LG/ RIF SR K, RRELEEZRE LA, 22Q1-3 @ EAT
BN F LI K 15.99% % 2649.34 1270; 22Q3 @ EATL B MR LK 16.29%F
819.77 127, ¥R EF 044 A E 5. S HkA:

1) 22Q1-3 F B AIE ik : K F5%0H(26.33% )> K3k AK(20.89% )> &34 E(15.88% )>
ZW&B (-9.51%);

2) 22Q3 FRMAIG i K ZH3HIE(24.61%)> R3RAK (19.15%)> &35 78 (15.34% )>
ZW&iB (1.61%).

N (f27)

B1: 22Q1-3 g iFATLE LM AR 3gik 4 15.99% B2: 22Q3 GIEATLE WM AR I iE A 16.29%
yoy (&%, %) N\ (f27T) yoy (F#h, %)
- 50% 900 - - 60%
L 40% 800 - - 50%
L 30% 700 1 L 40%
600 -
L 20% 500 - L 300
L 20%
- 10% 400 - \ I
L 0% 300 F 10%
| L 0%
L 10% 200 ‘ |/ ’
100 L -10%
L 0,
20% 0 A - -20%

KRR Wind, AFRIEFRFFE T

F R Wind, HEIESFTE AT

HHRA ——REFHBALINEANE T Z T D T RILFEAE; K BRA KB EIRIEAE;
5% B R IALNE ., Bk E TR Kb, KRG PUKR) b3 kb, &3 2ILF IR
I KB B4R Rk,

R&miE: 22Q3 ki-Fm ANLTA, £ FAKEREFIEINDANY &I TR T
M 4.60pct 7 T, M EIA24.61 %69 VAZHIE K, H P L dHp il . S48 k7] ARk
AR ¥ FILAL 30%49 538 . AR RA ——

1) LFiE: BASHERIHA. 22Q3 A8 N 68.10 12 (+32.54% ). 22Q3 #H B/t
AHIE 4t B A F I 64.64 1270/2.04 4250/1.15 1270, H P p BN b ik
95.30% (R HL3K 2.79 ANE 478 ), JEIN = so S AR3G ARTH. Q3 F4L 30 A 34ha/
F 20 BN B A A 30-40%/50%, F 20 ik R IR, HAh, aE)didis i
TR/ AN VAL R BN E/A)AFEE, Q3 FAL 30 A LMt HAT42
A 820-880/380 LAA, BAK; CEL/EZEANLHETHNEREF LATE AP
A B AL Sk I, TR 22Q3 ik A IR RTT AL 4, FON AR B A IEMH
FHRHFRT, 22Q3 Hp N & RIFAEE, dkALENBFER 10%09 5T H1H %
HPTTTak; Bewl Bk A I Fh 2 — e 4ot FIE A LR .

2) FFEL: K SERFTH. 22Q3 &) KA 1591 12 (+30.91%). @ F 22Q2 K Fik
FAREF B, Q3 RIS KR FTHAT . @3t mAF KRG ZRH ALY
), Za TR (9 A Lifsk eI 20 20 M) +4EMRHA, FHABRN S
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) HiiEs

ZHESHANG SECURITIES

TR

3)

4)

—_—

PO FB3RIT 4.62 A~ 45 £ 90.02% (AR B3R F 40.65% % 13.45 1070 ), 15448
BT & 8.77%Z 1.49 1270, Z & F A AT 2 80%% & T A b &3 5 it
T 3/100W EA| A E X, Bpi&dst ARG, A& RAUNEE ), 24 AR E
AT RE &I ik AR &M FF LRI,

BRIE: BNSEFATH. 22Q3 A3 N 94912 (+2.47% ). 22Q3 £& = bah4h
HpE, FosdMmANEs, BhkE: ORNAZT]: Wit 22Q3 AAKRAMEK
B EAIES J), AAZRERREDTRABREZI], HFRAZREAN S
F) bk M, e dffom i AN B iR A @F R A 7] 22Q3 FHHIE R A 7175 L
SR AR (TR 20-30% ), KN & LIRS, IRIBIFAT, A& 4SFR L
T enim b SR A A 54 OB Rk G R RFAR R ATIRIR R A EAL, Anik 54 BB R,
A By, BB R 2 R R G S R, AmE S A meg N AEEIN, &
Wit —F A B REZ IS, @R ZRF]: Tt 22Q3 BN EIAALEL F3Y
(BHAHL) BABFBNNREEF 27, N3 ¥ EBETERY ZAMEGRI, £47
WEZ RN o0 22 FAERAI TR Pl S KREBESH.

KA MNSEFATH. 22Q3 A F KA 16.97 12 (+6.99%). 12 Q2 K& AEA/AE
A+Q3 A FIZRET, Q3 RZm Wk & byr, LA 80%/HNFE £ 315 TAEA
HERERNT Y G5 AAAUARIE K, 4 A ey BORE 6 (B4 550 Az ) A
NAE ., BAVAA K E R TR SAME, R EBNAEAR AN SRR, Kk
B W bbb A A H AT A 5-10% 5 Ik —F 3t

RRIE: X3RSk e b B i R IR T 39 LI vl ]+ A o+ TR MAB T IR

+REBENIRE, ¥ikEL Q2 RH K., BARRAE——

1)

2)

3)

4)

HFEAY: MNSERATRE. 22Q3 A& KN 75.75 1270 (+18.37% ). 22Q3 = dhsk
MIFERI, KGsk TR b 37%, KFaF. T2 45 AREYATH
63 R AT A 20%, = F FH 6+BOK ah B3GR IR AR I, B AT 3 8 4k b AR 30%,
I, W, LA, Tl RLFHITHRRIER; B MEFREIE=
FRIRAHET, Tt ZFERIA TR, SaT4E 0 AR LR G 1L, WA:
7B 38 ik X AR 55%.

Aprgg s NSERA TR, 2203 A5 N 18.70 12 (+26.13%). 22Q3 4 A+£ /4%
A E5 R ZIN 13.04 1270 (+28.94% ) /422 4270 (+19.79% ) 1270, LA
69.83% (+1.45pct ) /22.58% (-1.22pct ). HAT V3. Wi . sf F3MA4 2 £ 630, 430,
270 A, Tt V A3k T2 50%, EHE#HqA Tt Q3 x gk A 30%.
w9 I 3E iR AR 25%.

FHTE: MASEAATAR. 22Q3 A& ILA 37.6312 (+21.58% ). L+ FWRE A
FIRAEE A £, MANEA BHRHERAE T5%EL, BARE LAY, 25T
200-500 ML Anik i A4+Q3 ZF WAMA R, it 22Q3 & 8/F 16 kLR AR
+ 20 t, AFF 16/F 20 BERA LA 40%+/30-40%; + HTTE T 22Q3 IR,
AP, BN & T 49 B BF 24 R 4R 57 #k A1) 8 5% A L.

WHETTE: BABFSTH. 22Q3 28] FIE LM 13.63 12T (+23.39% ).
22Q3 ¥ HA%E CGRAKRES . 22 2%, REZ AT ) FIKN 9.34 1270 (+26.63% ),
BN bR 117 A BB E 72.65%, T B ATRR £ 1IN & o Bk &4 F) 21
8 35%-40%:2 12 £ 42-45%, HFIF 6/9 sh44 %%, 22Q3 Li@iE (FFNLE A
514855 25 ) FIEN 3.521270 (+19.46% ), b Hunk T &,
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M F L7y

ZHESHANG SECURITIES

O

AT

5)

O F 2 BASEKT R, 22Q3 28 N 14.65 12 (+5.69% ). 22Q3 A& AR
FIIEEK (Q1-Q3 MAIZEN A A +11.80%/-7.87%/+5.69% ), 61478 % ¥ rh3g
BABKE (KRB 21Q3 #IN T Tt 4 1289 5 518 MANE R F A H+ 7~ BRMNHh
R AV E B8 T db A E A IEH R AN A BCE AR P AR TR ). 2K
kA 22Q3 SHARE. PARIE . AKALIE 5 A B K3 K +5.44%/+1.94%/+27.26% £
13.92/0.37/0.22 4250, N & o431 B Bb 2 3)-0.21%/+0.35%/-0.14%A~ & 4.5 £ 95.98%
/2.49% /1.52%.

B3: 22Q1-3 K &3%iE 8 WA R IR R, # 2633% B4: 22Q3 K% 8 N F b3z Kb, 4 24.61%
— — 5 —_— — KR
Rk EXcP K3 A 3k =W
— % 0B YOy (F 4, %) s R % 55 1B y0Y (Fzdh, %) — FkiAyoy (B4, %) K& amiByoy (B4, %)
KR AKyoy (&%, %) Zwmkyoy (HH, %) KA kyoy (%, %) Zmkyoy (HH, %)
2000 - 120% 600 - r 120%
1600 - - 80% 450 | /\ : | - 80%
1200 1 N - 40% —\ \—i~ ] | [
300 - - Iy
800 - i et L ow \\/f‘ o e
400 - - -40% 150 1 - -40%
0 A L -80% 0 - -80%
N B I B S N B T SN B TN B P P3PPI
SRS FNININEINENENRNIN S P S P E S F SO
S S I O S I S DT AT AR AR R AR
R R A S N N A S
FARIB: Wind, HEIESHR FARIR: Wind, HRESAFL AT

= BB BERIUEE A 05588 TR IRAF 15.34%8 MALHMAIE K (TN F SN
AT E Z3G . P EMNGHRIABTH ). L+

1)

2)

3)

RMFE: BARFESTH. 22Q3 5] FIMKN 29543 (+15.61% ), H+3F 6B/
Z 5B R FIVKN 244351270 (+10.85% ) /49.42 1250 (+42.04% ), % 5B Lk
FlHudR 7t 3.19pct £ 16.82%, LR TMEAI; £ RF 6 #RE T EFME+Q3
mKAAFITHA BT T T, FEBEAFRKAE K EREA FAFZ 2N HFHA (22
F 1 AN AY . B FARIB Y ZIRMN; 1 F 6 TR H AL E, T
it 2R FiFEERERE, EFEFEAES).

AR MNGERTHR. 22Q3 8] FIN 145.57 124 (+12.24% ). BARR o
TRt 22Q3 BN & ABAR 80%, FRHFAR 15% 0938 K, B3840 h £ 2 W 4508 5) /)
ANARBAR R LZA AT HANRAT ) B 455 23+ 3] Jm K A LA 7= oo - &A1 A

=

SEIANAYG FF T ARG (T TTAR 244 S 09ekth ).

FMNEE: MNRBRIAE. 2203 »3) FIE LGN 58.60 12T (+22.28% ).

22Q3 REE & 1573 H4F s R B K (M FIT, Wik RAE>30% ), 45w
R A % 3 KA (9 A RAFH 60 45 E Ak 20 12), F HALEIN & A 2RI
i 90%, A RIS, BAREZ A5 RE, 22Q3 HAEBZE 1573 A4
RHENT T T, KEXRRA, FHFZEEZ 1573 KA bR INEE.
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ZHESHANG SECURITIES

@ Wi
*2

RE 3% T8 B R IR K TN B A A E & LI R A

[ wama (e EEAFEHAR (%) KA B (%) EEAAAE R (%) | MASHAKEL®%) [ BE4AE E kR kT %)
L 2022013 [ 202003 ] 2020013 | 202203 | 2022013 2022013

FMFE 16.77% 1561% 19.14% 15.81% 33.56% 36.04% 44.40% 48.84% 0.2% 0.2% -0.8%
# 34 XT3 1219% 12.24% 15.36% 1850% 20.85% 17.76% 19.99% 16.35% 0.7% -0.6% -10% -0.4%
FHEE 24.20% 22.28% 30.94% 3L05% 6.55% 7.15% 8.22% 8.98% 0.4% 0.4% 0.6% 0.7%
Ly & 5 3 28.32% 32.54% 45.70% 56.96% 8.28% 8.31% 7.11% 7.01% 08% 1.0% 1.2% o aew
kG SAME 28.00% 30.91% 2376% 55.66% 173% 194% 120% 122% 0.2% 0.2% 0.0% 0.3%
B I 32.05% 247% 34.98% 21.12% 130% 116% 0.97% 0.85% 0.2% 0.2% 0.1% 0.0%
7 10.15% 6.99% 5.46% 9.98% 141% 207% 1.06% 2.29% -0.1% -0.2% 0.2% 0.2%
R 20.69% 18.37% 25.78% 40.45% 9.90% 9.24% 9.07% 7.28% 0.4% 0.2% 0.3% 1.0%
Aot 22.19% 26.15% 2253% 27.32% 2.44% 2.28% 2.08% 155% 0.1% 0.2% 0.0% 0.1%
ERALKBE + 478 26.35% 21.58% 33.20% 19.21% 477% 459% 262% 2.35% 04% 0.2% 0.2% 0.0%
R 367% 5.69% 4.47% -0.16% 141% 179% 1.20% 155% 0.2% 0.2% 0.2% 0.3%
i 5 i 21.42% 23.39% 24.92% 13.30% 145% 166% 1.20% 142% 0.1% 0.1% 0.0% 0.1%
] 0.99% -18.59% 5.95% 73.21% 0.30% 0.26% -0.14% 0.27% 0.0% 0.1% 0.0% 0.1%
%86 FiE 24.78% 27930  [WNEI3830N  3656% 1.29% 174% 0.53% 057% 0.1% 0.2% 0.2% 0.1%
cwag TAH -10.77% -60.04% 4757% -79.18% 0.49% 0.21% 0.14% 0.04% -0.1% -0.4% 0.2% 0.2%
¥ S 83 -2L57% 6.94% -92.58% 88.08% 3.40% 3.16% 0.03% -0.04% -16% 0.3% -0.4% 0.4%
SR 16.42% -9.12% -12.08% 0.58% 0.41% 0.21% 0.01% 0.0% 0.1% 0.1% 0.2%
R A -5.14% -23.25% 16.93% 0.30% 0.24% 0.10% 0.00% -0.1% -0.1% 0.0% 0.0%

15.88% 15.34% 19.28% 18.06% 60.57% 60.95% 72.61% 74.18% -0.1% -0.5% -1.2%
26.33% 24.61% 36.55% _ 12.84% 13.48% 10.34% 11.37% 11% 0.9% 1.2%
20.89% 19.16% 24.54% 26.75% 20.16% 19.56% 16.18% 14.15% 0.8% 0.5% 0.4% 0.6%
-9.51% 1.61% -3.85% 6.43% 6.02% 0.88% 0.31% -1.8% -0.9% -0.4% -0.1%

FAtRR: Wind, HEIERBLIN, 2 @MBAF RSP, K@EWBALEHE. BRE. K. SREL; RERRKBAFTR . S, &
FTE, B FE QETE;, ZoXKBAHRERL, FA%. 2ME. £ TEH., &HFTE. REEHFRRE

22 BRI B ERERK, iTLBAGE ARSI

22Q1-3 & IEAT a4 FNA R FLIE K 21.21%Z 1000.01 127T; 22Q3 €@ B AT k3845
HEaH A 299.04 1270, FIEK 21.44%, 3k INL EFF 8.53 NaE ok, RANILEZ]: 22Q1-
3 AENG R MG R T] E A 522 ANB b, W 22Q3 AlIAME R HIAIE R T £ A 5.16
NERE, B Q3 ATRBMIAMAN L, (2EF KL ENEHAEMBIFTIEERET,
W RS ik AT AN A ik L A TR, 2P RA:

1) 22Q1-3 AAVENGE N F A KZH#E (36.54%) > RIRAk (2454%) > FH%il
(19.28%) > ZwW&IE (-18.00% );

2 )22Q3 HA)IR3G 1k 5 A A K F5HE(41.55% )> RIRAK(26.78% P> 5% iEH(18.06% )>
ZOLE (-4.21%).

A5:  22Q1-3 g EATLAAER pIgiE 4 21.21% H6: 22Q3 @ EATLAF)ER LGk A 21.44%
m— A (L) yoy (& %h, %) m— AL (L) yoy (% 4h, %)
1200 - - 70% 350 - r 100%
- 60% 300 - - 80%
1000 A F 50% :
4 - 0,
800 1 I L gggﬁ) 250 60%
r (1]
600 - ) l L 20% 200 - I - 40%
F 10% 150 H ‘ I F 20%
400 A L 0%
. 100 - - 0%
200 4 ' r '10cy0
- -20% -20%
-30%
-40%
FHARR: Wind, #FFIESFZAT ForRR: Wind, #F B IEABFR AT
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ZHESHANG SECURITIES

O

AT

A7: 22Q1-3 K& BEAAAR IR R, X 36.54% F8: 22Q3 K &HskimAAEAR IgR R, X 41.55%
— KB IHiE — R KB IHiE
K 3RA K ZW X 3% 4.k =
— Gt Eyoy (F5h, %) KREskiEyoy (B, %) — FskiEyoy (LH, %) R amiEyoy (F4h, %)
K3 A kyoy (&%, %) Zwikyoy (F#, %) K 3 A kyoy (&%, %) Zwkyoy (B, %)
800 - - 250% 240 -
L 170%
600 - ' 180 - L 300%
| I L 90% I
400 { N ) 120 -
- . —— *\-—J'l- - 10% L i~ | \
~—+ ] - ‘\ R = —
200 - 700 60 - N I
ANAN L LLL
0 | I AL I S L LN Ui BN SN SN U -150% 0 l I . U UEN DN LS L B i I A -200%
o T T T T T D D D D e D ) 5 DD A A A
RO O RS O IO S RS S E R I E &S
NN SN NN SN N R S o A AT AT AT AT AR AR AR AT AT A A D
AT AT AT A DA DDA AR AP D

FKH B Wind, #EEAFFR AT

KA kB Wind, # R IESHFR T

FREMABIES, 22Q3 A 11 RELAEMZEHTUANE, ARLEHILESE.
22Q13 £@Fil. RAEEB. LERE. FHEF 13 BLFHRGELRMNGRE, K
IS 22Q3 A AR, £4FH k. LEHHESE 11 RELAFEGEBPNI R, LPKR
20 KRB KA R R, BRI R. RAVAA: EHFABRBFLEET T
T, AEATILG M FEAD A R RAT R E R R, KB F LR IE % FER A e T4
B TATA-F 3K, R AT Ak AR ARG i Ak 4 & TN ik

B AbRNF L3k (%)

22Q1-3 A 13 R _E B AFER H3 ik 5 F AR H3g ik

%A1 Rl LA R (%) 22Q1-3 % F134

B IR AN IE R

*23:
T A 8 AR
2 HFiE 16.09%
RIE#&IB -13.17%
oL 58 25.72%
FHTBE 21.31%
FHEE 23.90%
H AR 0.63%
T IE -13.12%
WETIE 8.69%
A %2 26.84%
B RIE 27.34%
FMFE 16.64%
uFE 8.05%
A 30.20%
A3k 16.01%
KI5 23.93%
AHE 14.64%
77 4 0.83%
IR £ AR A 20.19%
HIBAT 17.55%

-11.52%
-33.89%
13.05%
-1.63%
1.06%
-10.35%
-4.30%
-15.82%
14.53%
16.45%
10.31%
-22.47%
1.96%
-4.34%
-26.58%
-5.53%
-23.34%
12.27%
5.11%

10.90%

52.50%

66.24%

25.19%

21.65%

16.01%

21.58%

42.62%

17.01%
134.20%
11.05%

35.05%

27.18%
104.54%
75.91%

28.31%

26.44%

-6.51%

19.62%

19Q1-3 20Q1-3 21Q1-3 2201-3 19Q1-3 20Q1-3 21Q1-3 22Q1-3

24.78%
-5.14%
28.32%
26.35%
24.20%
20.69%
0.99%
21.42%
12.19%
32.05%
16.77%
3.67%
22.19%
28.00%
10.15%
16.42%
-10.77%
-21.57%
15.99%

11.16% -14.12% 7.05% 113.83% 89.05%
-68.29% -333.60% 232.74% 16.93% 22.07%
33.36% 43.78% 95.13% 45.70% 17.38%
38.69% -11.71% 28.05% 33.20% 6.85%
37.96% 26.88% 30.32% 30.94% 6.74%
1.53% 0.55% 0.37% 25.78% 5.09%
-4507.33% -46.65% -37.36% 5.95% 4.96%
20.55% -11.41% 80.84% 24.92% 3.50%
32.12% 15.96% 19.13% 15.36% 3.18%
14.26% 79.76% 117.69% 34.98% 2.93%
23.13% 11.07% 10.17% 19.14% 2.37%
13.51% -33.35% 33.20% 4.47% 0.80%
25.74% 1.52% 29.33% 22.53% 0.34%
10.93% 2.63% 211.92% 23.76% -4.24%
38.13% -21.49% 99.35% 5.46% -4.69%
1.29% -2.28% 53.08% -12.08% -28.50%
4.39% -33.05% 31.63% -47.57% -36.80%
23.93% -34.78% -14.23% -92.58% -71.01%
22.61% 9.57% 19.42% 21.21% 5.22%

FHRIB: Wind, HREFLH, E: LEMAE SR TZNRAEEE S TR

http://www.stocke.com.cn

11/33

W 40l WIR IE XX B 04 ST BB



Lﬁ ﬁ iiE % ATk R

ZHESHANG SECURITIES

A4 22Q3 A 11 REFEAFEEF T 5 TR Tk

ERN IR S % F)iE R bR 22Q3 # #)id 3 & -1k
JEF 8 AR
P ¥ &3 34.25% 9.57% -16.54% 6.94% 34.25% -789.81% 9.67% 88.08% 81.14%
A fFIE L 9.11% 18.40% 64.84% 30.91% 9.11% 24.86% 59.65% 55.66% 24.75%
oL & i B 34.45% 25.15% 47.81% 32.54% 34.45% 69.36% 53.24% 56.96% 24.41%
HEFRA -20.61% 7.57% 16.66% 18.37% -20.61% 14.07% -13.10% 40.45% 22.08%
B R 9.48% 56.37% 128.66% 2.47% 9.48% 419.02% 43.43% 21.12% 18.65%
FMEE 21.86% 14.45% 20.89% 22.28% 21.86% 52.55% 28.48% 31.05% 8.77%
AR -11.27% 16.37% 11.34% 27.93% -11.27% 49.70% 8.00% 36.56% 8.64%
BRI 27.10% 17.83% 10.61% 12.24% 27.10% 15.03% 11.84% 18.50% 6.25%
RIFH 19.71% 18.86% 38.93% 6.99% 19.71% 33.09% 56.27% 9.98% 2.99%
At 32.41% 21.03% 15.76% 26.15% 32.41% 32.70% 23.82% 27.32% 1.16%
FMES 13.81% 8.46% 9.86% 15.61% 13.81% 6.87% 12.35% 15.81% 0.20%
HHTE 11.91% 15.13% 21.37% 21.58% 11.91% 3.94% 15.09% 19.27% 2.31%
=Rk -0.15% 6.75% 24.02% 5.69% -0.15% -5.86% 22.70% -0.16% -5.85%
W T 8.93% 12.40% 27.00% 23.39% 8.93% 27.80% 86.23% 13.30% -10.10%
79 4 13.90% -36.09% 19.00% -60.04% 13.90% -44.10% -3.23% -79.18% -19.14%
24T -24.87% 35.78% 3.18% -18.59% -24.87% 27.17% 8.14% -73.21% -54.62%
R A 108 12.48% -32.45% 32.05% -23.25% 12.48% -675.51% 134.72% -96.67% -73.42%
i 70.38% 14.42% 10.65% 9.12% 70.38% 40.07% 44.31% -96.68% -87.56%
G AT Ik 13.33% 12.06% 15.47% 16.29% 16.21% 13.40% 15.92% 21.44% 5.16%

KRR Wind, HFREFALH, E: LEMALE SR TZNHAEEE F TR

2.3 @ BRA R TR, TARERRARE

LM B BT R EERIFHRSFAHEK, FRBEAARRE. 2T I ZBLEMHA
BAHIEL:, 22Q1-3/22Q3 @ BT L LA E R RHA 1.55/0.24 A~F 595 E 79.83%/80.31%,
2 R FE I RIFHZ AL B A B & AL YA AR R, AT S E R A 134,
1.24 A8 55 % 38.91%/37.54%, HATIAA: 1) 22Q3 A FERNRESZTFEAEFLIRA Q3
AAAFTRETFTHRAR; 2) KGHBRETRFAENADABRLEMIMET EATH, 22Q3 AL
F)F /3 A R R 5% 08/ R IRIE 24 F 55| F L T 14 0.27/0.76pct, 1272 3 F 3 B & 358047,
A EYTINERK, »FF kLS 0.54/1.64pct. FrnkA:

OiE £ 22013 LA RSN R RES: ZWRIE (424 AFH5, 3 ZWO&ELAE
THRREBMER L., 2FFF. RAEEEIREHT EZRNLHEZHE) >53%8 (+0.82 /4~
BoE ) SR GHE (+0.60 NF L) SRIBAKE (1011 A~F 08 );

@iEA 22Q1-3 FA SR ES: AFHHE (+2.19 MF 8 ) >EKEAKE (+0.92
AFHE) >HHE (024N B L) >ZmW&iE (-0.62 /855 ).

@iEA 22Q3 LA EHFR TS ZwLKEF (235 MNFa5, F: ZwWEEEAHFE
THRREAMER LKA T EZINEA)E G ) >SKEHE (+1.05 4B 08 ) >55%E (-
027 Bk ) > RIRAKE (076 NF o8 );

@iF £ 22Q3 A A EHFNEE Fh: AFHEB (3.2 40FH5 %) >KEBEAKE (+1.64 A
BHE) >EHE (1054 NEHE) >Z W& E (-0.08 NF 455 ),
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ZHESHANG SECURITIES

B9:  22Q1-3 @ BAT L A F B %A F R B10: 22Q3 € BAT b B F B A F A
— A E (%) FAE (%) —_— A (%) HAE (%)

90% - 0% -

= —
60% - 60% -

50% - 50% -

40% - 40% -

30% A 30% -

20% - 20% -

10% - 10% -

0% T T T T T T T T T T T T ! 0% T T T T T T T T T T T T \

AR AT AT AT ATRATATATRAATAT R > P 2 P PP PP
FTELSFTFLFLLS LSS %Qo q’\o q,,»o Q@QQ\\QQ\“fgQ\”’QQ\b‘gQ\“)QQ\@Q\@&Q@Q@Q@Q@Q
AT DT A AT AT DA A DA DA D S S D R )
KA IR Wind, AFHIEFFFR T FobHR IR Wind, 7R EAFRR AT
H11:  22Q1-3 B XA EA LA EEA F12:  22Q1-3 &R AE A S F) E A
— A (%) —— kB (%) —_— A (%) K& (%)
R B A&k (%) =9 &E (%) R ALK (%) ZW&E (%)
100% - . /\_\//
80% { — — 40% 1
_/\ ’/—'—
60% - - 30%
40% 1 20% 1 ~/\
20% - 10% 1 "
% b %+ -
"D DD DDDDDODDODDDD
R R T S SRRSO ISR IR I
oL L LL OO TR S S ST S SRS SR~ SN S SN
NN S NN O N R NS Mty Sy A NI IO OO
DT AT AR AR DR D L A A A A
FARR: Wind, #FHIEFFFIPT FA KRR Wind, HEIERFFL A
BH13:  22Q3 &XAHL A FE B14: 22Q3 &EAIBLAAFEHER
— A (%) kEwiE (%) —FHHE (%) k@ amE (%)
R Ak (%) ZwEE (%) KAk (%) ZwEE (%)
100% - 60% 1
80% 50% -
0 K\’;\' 40% - J\/V
60% - - 30% - -
40% | 20% A \/\ /-/
10% -
20% -
0%...\,_,./........
0% n).%.%.%.%.%.%.%.%.%.%.%.%. 10% 4
SEPEFLECELSE '190 '1,\0 '9’0 &8 ,»0“’ %& oY 6& & & %& 0,& & \& q,d)
QY AQA” AA” A AA” AA” AA” A" A" A N N \Q\Q\Q\Q\,Q\Q\Q\Q\Q\@;Q‘\»Q%
L A A A A A O O A S S N M A )
FHRBR: Wind, #FIESHFRLAT FHFRIR: Wind, #EIERFFR T

22Q3 B K AKFRATH, HERARLRRANENRELEDIIFHY, TEFALER
THARRBRZBES). HEHAT, TRELSFRS FATT RAKRE, B K30 wbar
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ZHESHANG SECURITIES

AT

LA RET R E S 9360 T, BIIAL T A 693 ARIF REAR A 0B B hn s 08 3
LA, Mt —F IR A @ ANE F, FAT & Fe9RI (B EERE ) e sufind
EREREETHELEN), ERAKET, 22Q3 QBT LA E R AER L TR 025 /4MT 5
EE 10.79%, HFPEMHFIE. REZIE. 2138 LF 10 RELLE ®AEHYAH RS, &
2R R E @ RA, BA I IRE T EmAALROL P TR T RORSE RN R
REENTHR, £ FAT08. LE»ESEAETEE A ESBRERK.

H15: 22QI1-3 4 EAE A ERILE-0.04. -047 B % B16: 22Q3 44 A E A EF ES-025. -0.70 NE %
—_— R AR (%) ERFAE (%) —_—HEHERE (%) FREAE (%)
14% - 18% 1
120 16% -
10% 14% -
° 12% -
0, N
8% 10% -
6% - 8% -
4% - 6% -
2% A 4% A
0% E——————————— 2% 1
I I I I I I - R R R R 0% —
AT RATRR R \ D AR A AR
S L L L L LSO L L O S PP P LS
N NN AN SN N N N AN RN SN N RN SN NN R o a2
L A O A N R O O i N N O SR NG
FAtRIB: Wind, #EERHRAT AR Wind, #7EABFRAT

%05:

22Q1-3 B E/ER T AERBEERT, TRBEALAF ZILF RS

22Q1-3 £.41 Fl kb 22Q1-3 4h& % Fl 6 22Q1-3 %2 Fl st
£ (%) A% (%) T3 A% (%) T3
1 HERL 30.82% 3.96% 1 IR A R ke 8.46% 2.44% 1 £ R 7.20% 1.57%
2 AWNTE 29.74% 3.05% 2 &MTIE 26.24% 2.03% 2 177 4.88% 1.40%
3 A% 74.52% 1.74% 3 A 14.29% 1.78% 3 RiE#&A 13.97% 1.12%
4 LEHIE 76.52% 1.16% 4 77 % 8.57% 1.41% 4 S1FE L 12.23% 0.92%
5 ERE 75.97% 0.71% 5 RHFTy 24.42% 1.36% 5 e 3L 13.49% 0.70%
6 FWMNFESE 91.87% 0.68% 6 A 3B L 17.81% 0.96% 6 KI5 7.61% 0.65%
7 FMEE 86.78% 0.48% 7 RAE&IB 22.92% 0.32% 7 FHEE 5.53% 0.14%
8 EHRA 76.40% 0.36% 8 TMFE 2.68% 0.18% 8 =05 k2 5.46% 0.11%
9 RAEHRIA 64.03% 0.27% 9 oFE 13.82% 0.17% 9 Ak 2% 3.31% -0.02%
10 A/EL 78.34% 0.24% 10 B RIE 24.35% 0.00% 10 il 13.15% -0.12%
11 #ERE 68.56% 0.09% 11 R 10.54% -0.32% 11 xaFin 9.18% -0.26%
12 %ua¥E& 67.79% 0.02% 12 ES o 17.73% -0.34% 12 AR 4.29% -0.29%
13 BRE 79.82% -0.07% 13 R R 28.39% -0.35% 13 F AR 6.56% -0.40%
14 oF®E 74.43% -0.15% 14 HARAY 9.60% -0.44% 14 oL 0§ 73 i 3.82% -0.69%
15 FEARY 74.54% -0.39% 15 W T 9.12% -0.76% 15 E ] 4.69% -0.69%
16 KH 84.65% -0.46% 16 8B 30.69% -1.58% 16 TMF & 6.33% -0.75%
17 EHUB 62.58% -3.59% 17 P E 11.48% -2.24% 17 BRI 3.64% -0.83%
18  #h4 45.57% -1.37% 18 oL 0 i 13.79% -2.34% 18 HH T 6.08% -1.65%
BT 79.83% 1.55% B BT 9.92% -0.04% BT 5.42% -0.47%
FoA kB Wind, HRESFRAT
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ZHESHANG SECURITIES

20Q3 HAKE R A ENESF T, L EBHALAE LIV IR

22Q3 £A1%  FnE 2Q3 4B %A RRE 22Q3 T E %
(%) 3 % (%) 3 A% (%)

1 £ AR Sk 30.49% 5.89% 1 &N TE 36.67% 9.17% 1 177 4% 11.90% 8.21%
2 R 81.73% 2.48% 2 RAER&IR 35.94% 5.85% 2 BHE 22.76% 6.27%
3 A1FE L 78.65% 1.90% 3 AFEL 8.54% 2.51% 3 £ 13E L 15.07% 1.68%
4 WLy B 0B 77.91% 1.72% 4 H R 16.39% 1.66% 4 ST E 16.15% 1.59%
5 A 79.61% 1.13% 5 BHIB 19.98% 1.57% 5 RAE1E 17.21% 1.04%
6 FHEE 88.49% 0.98% 6 BRIB 11.41% 1.32% 6 BHRIE 5.44% 0.55%
7 FMF S 91.42% 0.58% 7 R & AR Ak 23.32% 0.91% 7 B R 7.58% 0.43%
8 A 76.03% -0.12% 8 8T8 2.96% 0.56% 8 MR AR A 9.31% 0.34%
9 xaTiE 67.22% -0.78% 9 K35 13.95% 0.48% 9 FHEE 6.00% 0.09%
10 K35 84.44% -1.32% 10 +HH#TAE 13.27% 0.27% 10 28 Fi 8.92% 0.08%
1 o 72.80% -1.50% 11 @ERAE 12.12% -0.15% 1 oFE 4.55% -0.12%
12 HH7E 73.72% -1.53% 12 77 4% 27.34% -0.93% 12 At 4.34% -0.15%
13 77 4% 41.02% 2.47% 13 AR 8.73% -2.04% 13 AR 4.53% -0.62%
14 B 73.29% -2.83% 14 oFE 13.62% 2.10% 14 K3 3.76% -0.75%
15 #BFIRH 69.10% -4.27% 15 A2 26.48% -2.49% 15 FTMHFE 6.56% -0.83%
16 RAEfEIE 58.89% -5.84% 16 FHEE 11.45% 2.77% 16 W T 4.20% -1.18%
17 A HUB 60.59% -6.89% 17 wMFe 18.63% -2.78% 17 Lo iR 4.61% -1.20%
18 &HFE 19.85% -9.07% 18 LEmpiE 27.00% -4.14% 18 E il 5.02% -4.44%

G BT & 80.31% 0.24% QBT 10.79% -0.25% B BT 5.83% -0.70%

FAtRIR: Wind, #EIEAHFAT

ERBAFRE —— B BRAPRRIUR B RS, KR RRER A% RARE.

—. BB MBI RA+FAEETHEFL+RRBA=BARIBTRICHEELE
., FNFEACERFSRRNAA ERBEZA 15%5) 838k, BFREBA%H; 24
BREFEREHATY, ZRRTBEN G ICRA G R B A 7 BRI B ETakAF)E; FME
E b A% E R R B ARG F R A R, 22Q3 AEAIAR .

1) "RMFE: 2203 AlEHF T, L AL B KEA NG T, OLEMIFLEHA

R 22Q3 2 8) VA A)IE 146, 06(+15. 81%), B : & EA)49 44 & rbix X 4R tbig A 16. 92
NG HEE 3T 2U+FZFERMN AL (22 5F 1 A5 st F. 1%—@%%‘% 5| 2 5

B Se AN 10-15%, BARMIE T ITaK 8-10 N8 ) +3F S B L S0 é’n%n#%ﬁwu
f/\fmkqn @ TRAERTH: %5 FLEMmIRE MmN %A E TR, 2203%7? [EYRESAIESE

P AR Zh+0. 58/-0. 83 AF A EE 91.42%/51. 48%, HAA A R R A FH-0.49 A B AHEE
8.64%, HE4KERAE. TEERESFRELESH+0.56/-0.83 N EHEE 2.96%/6. 56%.

2) E#R: 2203 FlEmARF, 458 ) ARk bl. OLMIFsA&: 2203
) A A7 48. 90 4250 (+18.50% ), 23] A Aﬂi@:imﬂi)\im:iLf EMASY EAS, N8 B4R
FAZIAVAFETRI, L 2203 ZAREANS) ik ) P SNAL = R RAE, BARBAIES:
THEH (ZRMY) #5T, BARARE, OFARTHE: 2203 £A R/ 24 Z 55 F
LB -2, 83/+1. T4 A HEE 73.29%/35.10%, H b HpREENLEFRAZ—AHRATE
A 22Q3 Bl A £-3. 81 AT B E 12.59%, L P4NE TR R/ F AR R E SR
Flr T 3h-2. 77/-0. 62 /N B 4 5.
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TR

3) FMEE: 2203 ALEmRARTL, WA H A ERR. OF 4B &R A
22Q3 /&) I AF)E 26.85 12T (+31.05% ), HF 22Q3 IR E 2 1573+4F wh 21 4 A2 FAHAE
R(EMFH, Wk RA2>30%), HP4Fwh QR A H KM (9 A R4Fwh 60 45 & # 4% 20
12), FHAGBBEN & IOA BRI ZIL 90%; HhZa TR ERAME. BB, whFEE
Fok;, BEHETHRIAEBST (BT OELFICEAF), 22Q3 A 5B MBFA B E (H3Y
AE), BAFFLERI. QR A ETH: 2203 BAF. FFF 55 F L 3H+0.98/+3.77 4
B R E 88.49%/45.98%, 22Q3 »a) #AiE A R R K FH-233 AN B 455 E 18.21%, H P4k
SRR E., EEE A ESAE T 3-2.10/+0.09 N F 455 E 13.62%/6.00%.

= RBRIB: RBFBEFERNTRE B BB T LEMAREm T A E BRI
HFFEER, ZPLERPEFLRAINERLEMIAR, BRE. £FBL. KFAHFES®
SR ¥, BARRE——

1) L@ HiE: 2203 ALEMANERTAH, FRHAIFFERKL, OEMFEAL:
22Q3 28] FHLAAIEA 20. 96 1270 (+56.96% ), HILARIBZILEMFIAR, HFHIL 30 L340
/F 20 N B A 30-40%/50%, & 20 35k R IR, Fova) @ idds i B X/ AU
B FRIEMIRIERENEL/ AV AL, QF AR MRt 2203 £A)F/FHE 5 E T
FH+1. 72/+4. 58 NF - E T7.91%/30. 80%, EF % i TLMBA+E LS AN A0 & HLE b
TH-2.94MF 0% (Q1-3 Flbb+0. 3 AN B 45 ). 220345 € 50 M & /5T R E AR ES)
+1.66/-1. 20 AN B A, b R Fek It 2 B8] e K RE T AEAA LN,

2) BRE: 2203 FlEmALTAE, T MEIAEE . OLMRFFIEE: 2203 a5 )2
A FNE 2. 5440 (+21.12% ), H o F 3 19 T A A P BARAF IR A% & S as 349 (22Q3 R
AR B /R T 3h-33. 79%/-37. 90% & 3. 90 1270, 22Q3 EAAIAT sLiT i ATk, @ %A
FIRFF 2203 NE) BAF . B RE T B+, 48/+4. 12 ANE 45 F 81, 73%/26. T7%; 22Q3
N RRETAT 3.95 NESEE 29.95%, HP4NE /TR FES A T FH-2.49. +0.55
AT EE 26.48%. 5. 44%, 8] 64T R BE G AL/ e e,

3) A4FiEk: 2203 ALEBART, BanEBESE Y. OLMFLEALK: 2203 A3
VAEFREALE 3. 6542 (+55.66%), H P A TRM (9 A LifSAa A 240 20 /) +4
MRS, F HASTEN & CFE IR 4. 62 A F 55 E 90, 02%CIX AR L3R 40. 65%F 13. 45
L), (RAGBRAN T 8. TT%E 1.49 12, Q% A Fekf: Q3 MAFAER TR 1.17
MNESEE 33.20% HPHETAE. TEFTAESHELEFH-.78/+1.68 NEHNEE
18. 63%/15. 07%.

4) K 2203 AUEAKESTY, SHFIAR SR E R kA, OEMEIRIA:
22Q3 A &) yaBAEA)E 6. 8542, FIFH+9.98%. £ Q2 RZHEAEN+Q FHIEERET, Q3 R &5H%
THRE b sh, b bAR 80%/IMAL A 315 LA A W BRBR NS S5 ARAARIE K, 4 A dkh
I B 6 (AL 550 TMzir ) FARIAEE. QR AR TR 2203 A8 4% /44 %
FlbbE 3h-1. 32/+0. 98 AN G 4~ 5. 5 84. 44/40. 26%, EA)Fuk TH £ F ZmiE &Lk T4 4
FIFRAREE: FAFIHEEE, 2203 NAHERAF/ELTRNENANE T FH+0.27/-
1.06 ANE 5% 13.27%/3. 27%.

=, RRBAK: LBTFREY AN BIEREZFENGET, 70BLELBAFHELTH

BB ——ZBTLREBTYRDN+ERNBFHFREREOITHE T BAELRE+F S R
FoRI;, EFURAZTET, BARBRFLTE, LARE:

1) FHTE: 2203 AlERSFETH, ZTEANGRELE. OLMIFLIRI;A: 2203
a4 A1E 7. 04 42 (+19.27%), %5 F 200-500 P4z ik A+Q3 Z/FHANA B, TR
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it 2203 & 8/ 16 Abgiiknid 20 b, &FF 16/F 20 3Gk A 218 40%+/30-40%., @ %
RAETH: EAERARTREYRT, LA ERZSH R0 @@ % (2203 245, A FH
A EFH-1.53/-0. 08 ANF L E 73.72%/19. 57%; 22Q345E %A E., TEFEAESAR LT
-0.93/-4. 44 B 5 E 27. 34%/5. 02% ).

2) @BFE: 2203 FUEREINSESTH, HHER 0 FLEM E/TREBILT 2103, O%
MBFLARFA: 2203 NIRRT HASEH R E R 2103 28] ALE A MR 5 -F ALk &
WA : 22Q1-3 kA, FARA T &b HFS RN IREM /78S, 2F 2103 LMz A
Ao, FHAKT, 2203 RLEM I AT, {2 A% E RA 2103, Adn#h A iE %38 ik RN
ERE GO AL (SEAM) BHEMA S TR0 IIATHEE 5.50% QFAFETFHE: 2203
NG AR A ERBILEFH-4.27/-2. 64 MBS EE 69.10%/31. 28%, F EEF) 2203 o A E
ETHAS (HEAFARRRES-3. 10 AESE 12.91% HP4EFME. F2EAF
SRR L F-2. 04/-1. 18 N B 45 F 8. 73%/4.20% ), Z A3 TATR TR LM T,

3) vFE: 2203 AAUHREE, AR ENERATH. OLMFET: 2203 )aE%
F)iE 2. 5442 (=0.16% ), 22Q1-3 28] By % J 1 B m BUE ik E 0B TR A TR S B vm 3 i A4
RER SHE LT, SAEMAN LB RE)-0.21 AF o5 E 95 98%. @ F A F P4
22Q3 &) B F . AR ERILEFH-1.50/-1. 85 NEHEE T2.80%/31. 55%, BAAELH T
FREAEMEA; HERAERILTR 028 MNE 45 EE 16.57%, LF4EFRE, £2FA
EAR B L E -0, 15/-0. 12 NF 45 % 12, 12%/4. 55%.

B BMBERA+F AR =BT, AP ETRGEF RIS RELE
K RZBEURREZ BARBARRF T LEMERIERERBRMRA; S 44 A 2R
RAZRERGOFE B EASGzHEK, AEREERAB.

4) HFBAr: 2203 todEAVERRTY, 0 KAERAFF . OLMFLRA:
2232 /&) JaBE A 21, 18 4274 (+40. 45% ); 4=dE)aH-44)18 22. 01 425 (+30.83%), =&
A 6+ BOK BB IR T, B R . BX BT A TREA A%, Q%A E TR 2203
B R F ER T 50, 12/+4. 48pct F 76, 03%/28. T6%, #HRRA T ZZMERAT
Mt s NE R SRR T 2. 4442, £ B FAREA T ALK Sh4R 3 5F F) B FE Prak. 22Q3 H7H)
FAEF T S-1. 65pct £ 18.59%, HPAEE R AR/ EEEAF/MH TR ESAE T
FH+0. 48/+0. 02/-2. 1dpct E 13.95%/7. 17%/-2. 53%, M4 A TH &2 2 HES 84
H A EBNIG m

5) Ak AlESRRARTN, SRS MIFAR, OF HEMIFRRE: HAT V3. w
T AFIMARE, V 2A ZHREF S00+F38, Wi, A FRESmA g 25%-30%+3
ik, WIS R AEIRAE T AT A R R 2000383k, FIA, HATER. BRFART BN
BELERF Q0%+ BRI K, AP T T 2RI KI A, Bk Fd. BB AIRK. OFA
FRA 2203 BAE, AAEE T FH+1.13/+0. 23pct £ 79. 61%/24. 78%, LA ERRF B F
FRFREMAL HEFRRAE. FEFRAESARRES+1.57/-0. 15pct £ 19. 98%/4. 34%.

AT 22M9 BAE. PN H B2 T HA TR LIRS AT
18M9 #4 A 19MO A A | 20MI HAAM  2IMI HAAM  22MI#4 A M  21M9-20M9 £{4  22M9-21M9 £ 14

)AL e[ 8N HalE Ak ] AL a)E K (B8 B =)
BARIR 15.04% 13.88% 13.66% 14.19% 14.06% 0.54% 1.70%
P E 11.44% 11.94% 10.65% 10.89% 9.04% 0.24% 1.57%
TMFE 14.29% 12.51% 13.53% 13.76% 15.19% 0.23% 1.43%
R R ] 18.40% 17.11% 14.48% 16.32% 16.57% 1.84% 1.22%
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B 1FE L 15.15% 13.22% 13.77% 14.62% 15.05% 0.85% 0.98%
BB 16.08% 16.36% 15.68% 15.01% 15.91% -0.67% 0.94%
KI5 13.95% 16.07% 15.90% 15.71% 16.50% -0.20% 0.88%

ERaRE] 14.67% 14.74% 15.99% 15.07% 15.36% -0.92% 0.54%

WE B 15.62% 14.96% 14.90% 15.23% 14.58% 0.34% 0.20%

F A 16.08% 13.32% 14.99% 16.61% 15.19% 1.62% -0.09%
Eis 3 15.25% 16.87% 17.10% 17.02% 16.37% -0.08% -0.51%
oF & 15.83% 14.74% 15.15% 15.18% 15.17% 0.04% -0.59%

28T 15.42% 15.27% 15.47% 15.39% 16.15% -0.08% -0.89%

EMFH 12.73% 10.10% 11.17% 11.16% 10.24% -0.01% -0.90%
17 7 4% 13.85% 13.81% 14.56% 16.54% 15.76% 1.98% -0.91%

IR 2 AR Ak 12.17% 10.70% 8.14% 9.27% 11.04% 1.13% -1.00%
¥ 14.99% 13.83% 13.92% 13.39% 14.65% -0.53% -1.08%

R Ab 1408 16.56% 16.30% 17.43% 15.95% 15.28% -1.48% -1.69%

BIBT L 14.94% 13.57% 13.69% 14.33% 14.72% 0.64% 0.39%

KRR Wind, AFRIEFFL T

A8: 22Q3 HHTE. WMF G R EHAER LRI B AT

18Q3 FLAAM  19Q3 HAAK  20Q3 HAAK  21Q3 HABAM  22Q3 Fo AW £ 22Q3-21Q3

A/ BN A/ BN A/ ML A/ ML Hn /7N (B 5

+HWIB 13.25% 15.33% 15.78% 14.62% 18.18% -1.16% 3.55%
HwMFE 16.31% 14.36% 15.92% 13.86% 16.24% -2.05% 2.38%
EHE 13.90% 13.03% 13.83% 12.41% 14.70% -1.42% 2.29%
=Rsak-s 15.18% 14.48% 15.24% 14.90% 15.80% -0.34% 0.90%
B RIB 16.07% 16.16% 15.88% 15.05% 15.76% -0.82% 0.71%
A 4378 b 10.43% 13.03% 14.88% 15.94% 16.13% 1.07% 0.19%
* 8T8 16.19% 14.59% 16.48% 15.59% 15.68% -0.89% 0.09%
9 TR 15.15% 14.77% 15.08% 14.77% 14.78% -0.32% 0.01%
K7 13.32% 15.35% 15.15% 15.81% 15.51% 0.67% -0.30%
RAEIEIR 16.11% 15.23% 16.19% 14.36% 13.84% -1.83% -0.52%
R £ R 13.65% 12.71% 7.56% 8.59% 7.68% 1.03% -0.91%
BARIR 17.53% 13.40% 14.05% 15.22% 14.13% 1.17% -1.09%
AT IR 11.62% 9.33% 10.71% 10.11% 8.79% -0.60% -1.32%
P 11.93% 9.92% 14.02% 11.34% 9.17% -2.68% -2.17%
A% 23.54% 26.39% 22.49% 24.69% 22.30% 2.20% -2.39%
F TR 19.51% 13.25% 13.17% 18.89% 16.20% 5.72% -2.69%
LG g 17.47% 19.00% 16.18% 19.91% 17.02% 3.73% -2.88%
17 5 4% 15.97% 13.27% 12.40% 16.33% 13.44% 3.93% -2.89%
ISR Ept 2 16.70% 14.45% 15.02% 15.22% 15.44% 0.20% 0.21%

FoHRR: Wind, #HEIELHRHT

24 MMk NASRE, “Eh” BoLBHE)IE

22Q3 BAEPBNSE AR/ AR AR T R REM SRR B AN L AT L, 21
WAEARN TR G Rk, TRMNTAF Q4 BALGAIKFEN., AFEZHL, B TLHHL
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WK RBIE AKX, A AT IR 18] 6945 Bk s UM IR 3K 09 A A, X AR & T TR
AWEZREA, fod FEFRFKKI—IAFR 2O LHAT A RERKFFREH WAL,
B e TR AR A 4T e AL AT HE 45 4749 & X AR A P 3544,

22Q3 X @ BRI A FUKIR L /B o & 3549.07%/+9.92%, BIELE 545 L &858 )6 &
BERETE, BikkE—

1) FRIEREEK: 2203 ML M IRIRF B FHEABAE KA £ (L3I Z
B RK ), PdeFRiE/RIRIBARIE (b 5B IE K 20.0% ), SR 0IE: BoR/ A%
[T M S & IR A8 TR/ BT 10 BA ¥R ZIEIE K (Q3 EIIFAL
BROBLSEXRFT@MIEETT AEH), L ERR/SHE/TNFEHKRRDE.

2) A RRAERK: 22Q3 /T LFULE ILEN K B T4 L2 F 5 R (&3/K5
ShIRBUBH EIER K, EF RKBAKREK 34.2%), L 10 RiBAY ZILF b EH
¥, AMGEH/AS L/ EF TR ERD S,

3) 22Q3 MN/THKA 100%: 2 7HAA EAMREHE A, | HiEERE, ZEE)
g&) tbﬁﬂ: %Q%i@/#%ﬁi@/ﬂf‘}‘qﬂi’f/]]\%o

£9: 22Q3 MBHALFULE LARLE AL —I (4% 12T)

22Q3 kBN
BN (o) ik () FIEFH (%) R Es (%)

1 2aTin 143 22.41 16.47% 13.86% 156.72%
2 + B 37.63 54.42 7.61% 50.35% 144.61%
3 TRy 75.75 84.43 3.49% 25.88% 111.45%
4 & BUE 3.36 3.12 -4.55% 61.64% 92.87%
5 A 18.7 15.51 34.97% 59.40% 82.93%
6 oL 7 i 68.1 50.12 -3.02% 16.09% 73.60%
7 R £ R Ak 25.87 18.19 -15.23% -43.07% 70.30%
8 K355 16.97 10.02 14.76% 11.05% 59.06%
9 i | 2.13 1.06 12.38% -20.24% 49.69%
10 FTMFE 295.43 132.65 22.43% 29.26% 44.90%
11 17 71 4% 1.73 0.75 -19.72% 35.16% 43.37%
12 BRI 9.49 3.90 -37.90% -33.82% 41.10%
13 PN 58.6 21.48 -18.42% -0.26% 36.65%
14 Ee | 13.63 4.56 12.38% 10.14% 33.49%
15 A 13iE 15.91 432 -12.80% -55.22% 27.16%
16 oF & 14.65 3.96 -4.39% -5.93% 27.02%
17 R A fiE 1.95 0.49 10.26% -13.33% 24.99%
18 AR 145.57 32.84 55.09% -38.13% 22.56%
) 34 B 499.6 186.97 19.97% 5.49% 37.42%

K& #%E 110.47 68.36 -4.58% 0.92% 61.88%

KB Ak 160.36 162.87 7.27% 34.22% 101.57%
ZWRE 49.34 46.01 -0.58% -17.84% 93.26%

aBAT 819.77 464.22 9.07% 9.92% 56.63%

AR Wind, #REAFRLH, TELRHENEHH A ((DLSHAENE 14 5T —FA) 94 (M4 [2017]22 5)), 2051 A 1 A&
LA WM F AR 8] FI B AR A T, P FREBOR T AR B L AR A, TAEFEFIHN T AL A AR,
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BEHRF@RE, OAEEHR, 22Q3 GEREIALDHKIRL LA 13.02%, FleiRHAt
12.17%% % 936.80 1274, R P& FiE. S5, 2805, BRR. KFH. TNFEE5E
DI A S RE IR, BHESAR,

%10:  22Q3 B A= HE) /R SL— T

22Q3
5 22Q2 B H /LN

1 e L bl 2.13 3.95 43.30% 163.87% 185.45%
2 At 2 18.70 29.90 70.27% 52.68% 159.93%
3 A 3.36 4.16 9.50% -16.48% 123.88%
4 B 145.57 175.90 -0.61% 10.77% 120.83%
5 K35 16.97 20.21 171.85% 0.30% 119.10%
6 TMF & 295.43 348.71 17.53% 19.58% 118.03%
7 R A8 1.95 228 15.73% -20.54% 116.80%
8 M 13.63 15.62 61.08% 29.62% 114.62%
9 ZaFiE 14.30 16.35 79.59% -0.13% 114.37%
10 %G 278 68.10 77.82 33.64% 5.09% 114.26%
11 Sy IEr 75.75 86.50 76.68% 7.71% 114.20%
12 A iFiE L 15.91 17.51 34.01% 1.58% 110.02%
13 liF S &3 25.87 28.39 -25.52% -6.25% 109.71%
14 77 4% 1.73 1.76 -66.22% -26.15% 101.62%
15 +HIHTB 37.63 34.56 -20.90% -10.07% 91.86%
16 BRI 9.49 8.70 -12.76% 21.82% 91.71%
17 PR 58.60 52.83 -30.38% 20.13% 90.15%
18 o F & 14.65 11.65 19.05% -13.20% 79.56%
1 3% 7 499.61 577.44 5.07% 16.80% 115.58%

K & 7B 110.48 124.24 40.06% 4.78% 112.46%

X 3R A 3k 160.34 178.24 37.43% 8.81% 111.16%
ZWEIR 49.34 56.88 -6.67% 2.56% 115.29%
"B 819.77 936.80 13.02% 12.17% 114.28%

F# kK. Wind, #FRIEAFFRPT

2.5 &l%%/,"ﬁ «I— ‘i;}ué NG Iiﬁigia %ﬁ/ﬁ*ﬂ'}igi

BHETELRERALAL R TR, SRBEMMEIZR. 2203 BLZTHILEAAHE
?%Msmeéumm,ﬁ¢ﬁ4$@A%g¢ LA T, BRIE. A%, B
S IR K E K (SHLERINLF A A ER . AT 5B I3 T EL ).,

ﬂ\ﬂ

http://www.stocke.com.cn 20/33 4ok B iE X Z 5 849 o Fedk 3y



@) L

ZHESHANG SECURITIES

A17: 22Q1-3 BT L2 F M ILA AR T 4 43.39% B18: 22Q3 & IEAT L2 B MILA FAFE T4 14.34%
— AR (L) yoy (&%, %) m— AR A (L) yoy (&%, %)
900 - - 140% 450 - - 150%
800 -+ F 120% 400 A
700 4 A | 100% 350 | L 100%
600 - [ 80% 300 1 0
500 - l [ oo 250 - ] [ 50%
r 0
400 - ] [ oo 200 - ‘ | 0%
300 - L 0% 150 P
200 - - -20% 100 1 - -50%
100 N - -40% 50
0 4 - -60% 0 - -100%
IS I B S T S T B S B S 2 P PR R RO
\QQ\\\Q\\WQ\Q’Q\\V@@Q\\b@\'\g\\%@@@@d’\}@@@ Q\QQQ\\QQQ'QQ\“’QQ\@Q\SQQ\bga\'\QQ\%QQ\D’Q@'QQ@\Q@'Q
N A A M M L N L A A AL A A L A L A
FARR: Wind, #FEIEAPZAT FATRIR: Wind, #RTAESFFZAT

A11: 22Q1-3 A 22Q3 BAZ T HIERIEA—

20Q3 2B HA 22Q3 2FHAL

[2) bt 38 2% [7) b 38 3%
AR AL RA ERA R iRE &
€] (%)
(e ) ;| (L) (e ) T

1 AR -0.76 0.37 148.31% 1 BRIE 0.8232 2.5721 212.47%
2 FHEE 39.56 63.12 59.56% 2 N 7.0998 13.4646 89.65%
3 F %813 -12.18 -7.01 42.45% 3 FHEE 12.1782 22.3533 83.55%
4 Ly 5 78 61.24 81.41 32.94% 4 RETE 4.1792 6.5095 55.76%
5 HH B 39.53 50.63 28.08% 5 BRI 66.9041 88.9840 33.00%
6 WHERFIE 6.64 8.34 25.75% 6 2B -1.6110 -1.3682 15.07%

7 LT 18.71 22.00 17.59% 7 H AR 33.8081 34.9775 3.46%

8 Kby 14.45 11.09 -23.25% 8 8T8 5.9679 5.6783 -4.85%

9 BRI 7.62 5.58 -26.75% 9 K3 11.6669 11.0744 -5.08%
10 B 153.98 107.85 -29.95% 10 L 08 39.6470 34.5868 -12.76%
11 #afiE 11.03 7.45 -32.48% 11 A 13 A 7.4527 6.4590 -13.33%
12 AFEL 16.17 10.57 -34.64% 12 e L] -1.1642 -1.4886 -27.86%
13 &#FiE 3.14 -4.51 -43.88% 13 =Rk 52371 3.4796 -33.56%
14 FMFE 367.52 94.05 -74.41% 14 FMFE 150.3283 94.1650 -37.36%
15 oFE 2.70 0.51 -81.17% 15 + B 36.8871 8.7149 -76.37%
16 RAGI&E 0.99 0.03 -96.99% 16 P F ] 0.1632 0.0116 -92.86%
17 77y 4% -0.67 -1.42 -112.95% 17 7 45 -0.6121 -1.5363 -150.99%
18 FAmRy 54.74 9.56 -117.46% 18 IR A R e 2.5042 -1.8955 -175.69%
B BT 778.13 440.50 -43.39% 381.36 326.74 -14.34%

FoHRR: Wind, #HEIELHRHT
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ZHESHANG SECURITIES

£12: 22Q1-3 A 22Q3 HAAEANE) Lk LT — I

FRIAN (L) aE % AH (L) £ A £ % A &
s | ﬁ..............
] 2022Q1-3 | YOY(%) 2022Q3 YOY(%) 2022Q1 -3 | YOY(%) 2022Q3 YOY(%) | 2022Q1-3 | 2022Q3 | 2022Q1-3 | 2022Q3

FMFE 871.60 16.77% 295.43 15.61% 19.14% 146.06 15.81% 91.87% 91.42% 53.14% 51.48%
& 3% 8 AR 557.80 12.19% 145,57 12.24% 199.89 15.36% 48.90 18.50% 75.97% 73.29% 37.58% 35.10%
Dl 175.25 24.20% 58.60 22.28% 82.17 30.94% 26.85 31.05% 86.78% 88.49% 47.19% 45.98%
B B 221.44 28.32% 68.10 32.54% 71.08 45.70% 20.96 56.96% 76.52% 77.91% 32.30% 30.80%
K= EREL 46.17 28.00% 1591 30.91% 12.00 23.76% 3.65 55.66% 78.34% 78.65% 26.26% 23.13%
EP L] B RB 34.86 32.05% 9.49 2.47% 9.72 34.98% 254 21.12% 79.82% 81.73% 27.88% 26.77%
KL 37.71 10.15% 16.97 6.99% 10.55 5.46% 6.85 9.98% 84.65% 84.44% 27.98% 40.38%
HOT R 264.83 20.69% 75.75 18.37% 90.72 25.78% 21.78 40.45% 74.54% 76.03% 34.28% 28.76%
HIHTE 127.65 26.35% 37.63 21.58% 26.23 33.20% 7.04 19.27% 76.40% 73.72% 21.22% 19.57%
= y%g& * At 2% 65.16 22.19% 18.70 26.15% 20.81 22.53% 4.63 27.32% 74.52% 79.61% 31.94% 24.78%
oFE 37.62 3.67% 14.65 5.69% 12.02 4.47% 4.62 -0.16% 74.43% 72.80% 31.94% 31.55%
EuC Al 38.92 21.42% 13.63 23.39% 12.03 24.92% 4.24 13.30% 68.56% 69.10% 31.07% 31.28%
R A AR b 91.06 -21.57% 25.87 6.94% 0.28 -92.58% -0.12 88.08% 30.82% 30.49% 0.12% -0.66%
&R 15.61 16.42% 3.36 -9.12% 214 -12.08% 0.02 -96.68% 62.58% 60.59% 13.68% 0.47%
K =w #£aFi@ 34.55 24.78% 14.30 27.93% 533 113.83% 171 36.56% 67.79% 67.22% 15.44% 11.94%
E] Uk 13.07 -10.77% 173 -60.04% 140 -47.57% 0.11 -79.18% 45.57% 41.02% 11.29% 7.74%
&4t F B 8.15 0.99% 213 -18.59% -1.36 5.95% -0.81 -73.21% 29.74% 19.85% -16.50% -37.72%
R A 1208 7.90 -5.14% 195 -23.25% 1.00 16.93% 0.00 -96.67% 64.03% 58.89% 12.45% -0.01%
SR K2 2,649.34 15.99% 819.77 16.29% 1,000.01 21.21% 299.04 21.44% 79.83% 80.31% 38.91% 37.54%

FAtRIR: Wind, #EEAHFAT

3BRELERZ: MBRHFEEMEMRENR? TRERTHR?

3.1 RiEE 1: 22Q3 BG4 & B AL B E R I defT
BEHIMNFTE: SHBLEEFREE LN LELE, 2ERSEE. 22Q3 Bz
WAE A TS, R BLN MG HTALE/RIRMIZT, BEFHKERBZEL RS,
ﬁﬁ%ﬁ%24ﬂm,%ﬁﬁi, R EEH RN LB, B2 B RIE
BE&EL#EH
£13: 22Q3 AMEE, EZESBELNALT 24 A LB EEKF

<054 B B A 0.5-1 N A B 1-1.5 4 152 4R B % 2 ANABA

TMFE
X $:3
PHEE
L B iR
ARBL
BHRIE
RA5F
Stk
EXi ]
vTE
HERAE
AR B Wind, HEEAFF TP

32 $E L2 BEH TIPS RMAFRES, FERALETRK

BFEABA AW B QB KR, K FABRERTE, NETHAEE, &
HABABEGIE Il o ) 4938 R/ B BT S ML GG 18 RF RIS AT L s FH R, BRAAA
MEMEDRT, 20 FHEMBEABKEEAYTHELRLEAAE, A 1718 £ K
40.11%/3.22 %. 32.99%/4.19%; #EE Rt AEEL T, 22 F 6 AARMAREESL AR
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ZHESHANG SECURITIES

FEEE, 9 AAREH L AR ILEI. 5% ER K, BHTRE A EABROK TR EH R
Wi, HERBANT KIZERMSEAHE RS BRES S, WER BMEA, AaBER
B & 094 B A ALB A Bk B MR T HL O SRR, TR A A AM R TEREZ—.

BE19: 2015 Fulk S AARIE R K B20:  RALE R LEMA R ARFFE B K
m— ] E AR E (TA) — R R A T BN : R
b E G AEARAABH TR > (B4, T L)
2500% -
300 - - 3300 2000% -
250 L 3200
200 - - - 3100 1500% 1
150 - 3000 1000% -
100 - i L 2900
500% -
50 - L 2800
0 - + 2700 % +—TTTT—T—7—7—T T
s 8383833883883 388 838858820938 838858
O M~ D O D H A O 6O Do DS A IO O DODO AN ONODD O
SSSSEEE8E8ERE8EEER K SSSESS8SS8E88E8EREERERE
FARR: BEAAMERE, LS FAbRR: ER%ITA, HRIELAFLAT
A21: 2022 59 AMRLEH L AR LK 2.5% B22: 22H1 &EAAEA LA N 2 17%0935 K
g L A _
—_—i AR RE LY AR R AR LIRS N (L)
BB LB NIE R (B, %)
40 1 7000 - - 20%
30 6000 - , - 18%
L 16%
20 5000 - ‘ L 14%
10 - 4000 - L 129
0 - F 10%
3000 L 5%
-10 1 2000 - r 6%
20 1000 [ 4%
.30 - i F 2%
NN RN N N N NN NS\ 0" - 0%
9 99O N NN NN NN \g) \b \/\ \% \q r»Q '\,\ N
RPN NP NN IR @@§§
FHRR: BREI R, WHIESHTL A TR PEEEHE, AHIEAFL A

B RAET 22Q3 ¥ FA LR EIA AL, $ME% ZAIMMHFIE. RN 22Q3
B AT L ALE G ik BN R T 7] ZE . AL T ARKY R F T AMLF =5 (L
N AF) DML HRRRFRETAR, ERFBEBREFTT, QBATLY FH &%
JELOEA A%, HAEAMME A R I RE 4 S

FAMEERE: HRFEBEFTESTIRAR, TAMMLEED AT, FHFRHFE
KA B, HF &S H LA sk e84 ), Bk 28 k@t s, 304 7R 4k
PRAFE A, MILFH3-E T ML = o W 45 R INE 58 . REMMALRFE: KRGz
By 5. 22Q3 kA, 1) H—, Mlgmk A, ARZHHTREMFEARAT, 22Q3 K&#
WAL &) R E i R NG iR; 2) B, KRS LA, HHKE® BN
W AL R T LSk Bl AR, thde: D22Q3 43k FHAEAC & LR FhiR ST
4.62 BB ZE 90.02%; @F 30 A LRI B ATALE A 820-880/380 LAA, FHiLAG &
PiFS: EAT; @Q3 b bAZ 80%/MAMNAETAE 315 T A A 45BN T 9k 4 S| ATALAIG K. R AN
TN R B3 IEANALAD ALY 5 B A W SR BAL AL S, R Z 9 B A7 A 38 KR B ag A
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ZHESHANG SECURITIES

Z—. 3) PEHHMIF P, 100-300 TRBEREARSE. SF L RESFTATRS). KK
BA T A ARTUIE 4 REAMNE BB . I IR aE 4 Aok F L3R A, 100-300
) % R AR S RIS HIE K, tede: OF AT 200-500 ML Anik 5 F+Q3 =
AMBA R, TR 22Q3 + 8/ 16 43R ABRF 20 H; @22Q3 # 6+ B K HIG R LR H;
O%F A+E /4 A BBEARI T b5 69.83% (+1.45pct) /22.58% (-1.22pct); @Rt &
AR A 2N b o B4R B 2169 35%-40%3% R F £ 42-45%, ¥ IR 6/9 Sh4E R 5.

B23: AN AP iR B AR B, AR TS SRR T AL

—_—F 5 xR (R%) FE KR (BUR) 5 (E4h) B 21573 (&%) H30 (H#)
4500 - - 1100
4000
L 1000
3500 - =
3000 — < 90
2500 L 800
2000 L 700
1500 -
1000 - - 600
500 . . . : : : : : : : : : ; ; 500
5 5 5 5 5 5 5 5 5 5 5 5 5 5 5
RO R RS A S Y S Y S e A
» » » » » WV WV v WV v v WV WV WV W

FoH R Wind, SHLR, AFIESFIEHT, BB 2022/10/30

*14: K5 EIBRELPAIGREL—L

2019 SFHAE | 2020 FAAE | 2021 SFHULAR 2022Q1-3 FAE /3% 3%
(fe) (fe) (fe) (fe)
. 38 EEHE 749 30 38 42 1573 %4k Q3 £ 20%+3 K,
PN
¥ (30 5/60 /90 ) 318/428/598 37 34 Ik Q2 H AR F
i HHHZ B Q2 IMAIAHT T Q3 Hik
Bz % 140-150 (#7hr) 80 Q1 # 23 ]
R T M, 452 oA R KT
e RZ 328 33 28
%3 388 34 32 125 A Q2 Rk, Ft3IGik 2 20%
%6 580 35 42
P A 438 24
AT Ak 17 18
HESF 638 3
& 4 54 5 288 Q3 %A 30%
L2 24 28 36
B 4.9 468 Q3 ¥ A 25%
HER AT 360 At Q3 M N/ALE MG K 7%/10%
KLy 28 27 40 ) .
#4 519 #HH e LT EEE T
+5 195 33k 20%+
+8 409 3R A2 30%
HHTE 24 26
+ 16 588
9 (>15) AR 50%
+ 20 789 6 10
H7E 20 438
L G VB 27 35-37 67 Q3 It R FPRANIE K 50%+
#7130 788
BR IR 428 A AN R 3 10%,
BRIB 10 10 14 )
BRE IR 538 BARED (AdR) IAHETF

FH R B AE A%, Wind, SFHIEARTAT, iE: AFHEH 400 TEATHHA, #EA 600 LA _EMA54H

http://www.stocke.com.cn 24/33 4ok B iE X Z 5 849 o Fedk 3y



@) L

ZHESHANG SECURITIES

BB B B A E AR A, 22Q1-3 5 ZIAEHIRIT (22Q1-3 BAVF, HAEE
BAE) BERAAGED; EZHEF, 2203 KRG ER THIRAARIES, FHF
¥ RIE LRI, A RRAKAFTIN, BHRIE. 2FEL, LHpE EILE R,

415: 22Q3/22Q1-3 BAWN/FAE/ZA) R A A F AR T 21Q3/21Q1-3 E W& EHFL—

3 ok SEE CR ‘ )3 B4 AR (%) AR EM BAE £
) ’ 22013 2203-21Q3 2203-21Q3

FMFE 5.81% g9.14% 0.58% 0.68% -0.83% 0.12%
= 5 0 BAR R 50% 5.36% -2.83% 0.71% 1.74% 1.03%
P EE .05% %94% 0.98% 0.48% 3.77% 2.61%
oL & o 0 6% 70% 1.72% 1.16% 4.58% 3.75%
Y A 438 6% 76% 1.90% 0.24% 3.34% -1.19%
B R 12% .98% 2.48% -0.07% 4.12% 0.61%
iz 6.99% 0.15% 9.98% 5.46% -1.32% -0.46% 1.10% -1.24%
F TR 37% .69% 45% 78% -0.12% -0.39% 4.48% 1.38%
A 58% .35% 27% .20% -1.53% 0.36% -0.08% 1.14%
KR A KB At 13% r.ls% 32% ?2.53% 1.13% 1.74% 0.23% 0.09%
= 5.69% 3.67% ) -1.50% -0.15% -1.85% 0.24%
WL T .1.46% .38% .05% -4.21% 0.09% -2.64% 0.73%
R A AR Ak 6.94% 1.57% . : _ 3.96% 3.73% -3.13%
Qi -9.12% 42% -6.89% -3.59% -14.62% -4.45%
K = v 4 8 £ 8 F il 93% 78% -0.78% 0.02% 0.76%
7 7 0.04% 0.77% 9.18% . -2.47% -7.31% -4.60% -7.20%
AT 8.59% 40.99% J 5.95% -9.07% 3.05%_ 1.32%
R A 1808 3.25% -5.14% 6.67% . -5.84% 0.27% -3.61% 2.51%

Fokb R R Wind, R IEAFFR T

3.3 RVEE 3: 22Q3 LA MMLEHE, £ AR

ATREFERAME], FEXKKELS, RarF A L2ERTLIEERFH—F. FER
it B AR, B8 N /A) 18 &AL BB A RN 16 589 21.31%4% 9 £ 22H1 49 53.24%,
B 17 SF kG BT ERHE TR, TRBNEFMEHNE, FEIETHENT
8 R FeAT R b EARA (22 AR E N TAT L ik B BRI ). EX—idA2 T,
LEREZTEYERALA], RIAT, Hoddk (RERFBERKZE) K EIHAL LR,
5% oNE] (REMUFEIT . HIFH R ERF S IAE) FEMAR Y, X —#% 7 22Q3 %

http:/www.stocke.com.cn 25/33 4ok B iE X Z 5 849 o Fedk 3y



@) i

ZHESHANG SECURITIES

#16:  22Q3 K GssiEEN. AIHE & AR T 21Q3/20Q3/19Q3 2 H 42 A

KA L (%)

2018Q1-3 | 2019Q1-3 | 2020Q1-3 | 2021Q1-3 | 2022Q1-3 2022M9-2021M9 2022M9-2020M9 2022M9-2019M9

% 548 59.44%  60.84%  63.98%  61.04%  60.95% -0.08% -3.02% 0.11%
ST 7.25% 7.92% 7.87% 11.67% 12.71% 1.05% 4.84% 4.80%
i 1534%  13.69%  11.95% 11.82% 12.33% 0.52% 0.38% -1.35%
#om 7.89% 7.77% 6.72% 7.33% 7.63% 0.30% 0.91% -0.14%
ZW&IR 10.08% 9.78% 9.48% 8.16% 6.37% -1.79% 3.12% 3.42%
e A E R (%)
_ 2022M9-2021M9 2022M9-2020M9 2022M9-2019M9
% 548 7191%  7422%  76.99%  73.78%  72.61% -1.17% -4.38% -1.61%
K& 4.20% 4.48% 5.22% 9.17% 10.34% 1.16% 5.12% 5.86%
i 15.69%  1339%  1230%  10.80% 11.15% 0.35% -1.15% 22.23%
#on 5.63% 5.77% 4.25% 4.95% 5.03% 0.08% 0.78% -0.74%
ZUKE 2.57% 2.15% 1.24% 1.30% 0.88% -0.42% -0.36% -1.27%
_ M 5K (%)
B3hiE 62.09%  64.57%  6420%  61.87%  61.32% -0.54% 2.88% -3.24%
K& B 7.12% 8.29% 9.33% 12.44%  13.35% 0.91% 4.02% 5.05%
7B 1476%  11.12% 10.96% 11.06% 11.41% 0.35% 0.45% 0.29%
#on 7.62% 7.28% 7.34% 7.82% 7.96% 0.14% 0.62% 0.69%
ZWAIE 8.41% 8.74% 8.18% 6.81% 5.96% -0.85% 22.22% 2.78%
] A E V(%)
oo Love [ [ooe
& 3% 75.22%  78.78%  71.73%  7630%  74.18% 2.12% -3.55% -4.61%
VT 1 4.19% 5.08% 7.29% 9.76% 11.37% 1.61% 4.08% 6.29%
HiB 13.69% 9.54% 9.79% 7.78% 8.83% 1.06% -0.95% -0.70%
#m 5.51% 5.60% 5.13% 5.78% 5.32% -0.46% 0.19% -0.29%
Z 1.39% 1.00% 0.07% 0.39% 0.31% -0.08% 0.23% -0.70%
FKoARB: Wind, #EIESFFR T
B24: 22Q3 FMEZE & FHsH B ESA BE25:  22Q3 LEHNIE &K & IEEAY 62%
B F S BEHRE (%) » AR EHREL (%) LG R R GIRIEL (%) »AFEEERFHHEL (%)
FMNEEEZHRBEL (%) BRIE &K FREL (%) KT &R FZHHEL (%)
100% - 100% -
9% 10% 10% 11% 12% 23% 21% 20% 18% 15%
80% 1 26% 28% 30% 29% 29% bt 6% B L o0
60%% - s0% | 16% 14% 13% 14% 14%
40% - 40% -
62% 60% 60% 60% 58%
20% 20% -
0% ; . : 0% - .
2018Q3  2019Q3  2020Q3  2021Q3  2022Q3 2018Q3  2019Q3  2020Q3  2021Q3  2022Q3
FA kB Wind, HRESHFRAT Fo#RIR: Wind, #RAEFAF R
26/33 4 13 I XG4 ST Rk H
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ZHESHANG SECURITIES
B26: Atk b FE ik F R AL RS E27: 22Q3 HFHRET & ERALHE, —RZ BT
WA bR ER (%) At B FGE (%) B TE B AR (%) B TTE S AGE I (%)
oFE L AL (%) S AbTIH BB (%)
100% - ;
0% | L% 17% 19% 19% 20% 100% 1 g 4% 5% 4% 3%
80% A 18% 18% 18% 19% 20%
0% - 80% -
60% - 0% | 126% 25% 23% 24% 22%
50% | [N
(]
40% - 83% 81% 81% 80% 40% |
30% -
()
20% 20% 53% 53% 53%
10% -
0% 0% . . . .
2018Q3 2019Q3 2020Q3  2021Q3  2022Q3 2018Q3  2019Q3  2020Q3  2021Q3  2022Q3

FKoH kB Wind, #EEAFFRPT

FA kR Wind, #F R IESHFR AT

3.4 FE 5 4: BREETREEAISIT, PHIETAERSRS

AR RBRIVBEIT H KRR, ERRRLELNGEL, REZERELEEETATHR
1R BAVEE I E R LB PN & PR T A8 1T 50%%5 4 A B LB A/ KR E L, A A

1) 2E&BESRA: SRSHFHIRA, RUTH S ER, RN-FH24HRAE
435 F A+

22Q3 LT iE AT 24 T EE 3729 A (Rl m 303 R/ARIG A 81 R ), FH%4
BHAER HLARAT 18.07%E 590.23 ZA/R, RERFAIAKS; THH @, A58 FLELIRML
“1357+10"T HH By, %5 T8 N ZEIEF 0 B R 25K &%, 22Q3 4 1 /4 455
) b B 3h+34.14%/431.52%, HIPMAN G THE 048 AN B 5 E 57.72%. EHERERET,
FitmTd b R F i RIBMARRT R 30 10, LR/ RAFELTY (LF R/EER
W R AFAARLHAR 1012), BN ZEMABRATH.

BAFE L EBPNKRR T H AT G/ EH T LT RELESIAEEE S, Ena) Wi/ E
BARET, wa#Hgdeast: OQ3 e B4 B F LS 2312 % (SR THE 144 K), F
KB RHAES 6130 T4 (+27.43%), R KM@t @49 R AIEIR, 22Q3 4 K/
BRI 2.61 42U +10.37% V/11.53 /27U +42.31 % ), & B 51 A 17.45%( -3.65% )
[77.17% (+4.81% ).

BRIBE CTERESE, REZS, FF L7, TN, RS, RELENK T
23 K & A A E AT SRR,

KI5 22Q3 B AT 357 A R B 8] 8 N A LR, AL AN RS IRF SR
CEA (A F4HE), ANKESTIHRERME,

2) RRBEL: REYOTHABNE RS, RERELE:

HiB: LeFEFMEN, HRABNERGK. RN A SRR SarE
Z BN EAL30%, TE. L. LA TTh. RALF LT HHRERS. SE%IRMY
A, 22Q3 4 R /LE IR SEIN 17.49 1270 (+27.17%) /118 427L (+14.19% ), 4 A &b
138 0.67pct £ 93.67%. AN T HEMRRE, 22Q3 EL/aTR/H @/ 75 F I HW/EHEN R FI
BN 4.70 1270 (+35.93% ) /3.91 1270 (+19.75% ) /2.81 4270 (+21.08% ) /2.27 17 ( +49.42% )
12.07 1274 (+18.02% ) /1.74 1274 (+20.43%), 4. F ¥+ by B42H 1.79/1.88pct, 4 A
S KR,
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BB B 2Q3 FABNERHRN, Z4FEAGRELL. THTBHLEYLNAFE
BB BN T BT T, T 22Q3 4 RN BILE LIRA (B RSB h 6:4), B4
T3 MM REY K, BRI T 10 1CER 4 40T 5354 23, B P SO K308y
HEE TG, B B BB TR E 50%. F B ASFNE) B RIG B ZALSLKH M B

(B RiE—3t), B 21 FRIEE T T 60 AR LTHE A IRAZ S [ JE Fo 69 F) 97
., REERBRMG, it Q3 KA MRFSMEL A, LETIH 22Q3 38 4 W /4 4k
A F I 8.07 127L (+31.44%) /478 107L (+14.51%), H 4 Mk & HbdR A 3.27 A
BHEE 62.78%, B ABARALZIRS) )RR TEHAGR/EHFZNARRIA: 1) £
22Q3 B AN EA R ENH A 673/665 K, AR E 25422 K; 2) i BASNFH
ZAETAAED B B B3R F 25.58%/9.17% % 119.87/71.92 75 7LIF, 4 M 45 G HARR A2 &
BT 5. 22Q3 8 BB A E LT 1338 K (R K 47 R ), FHLRHHIAES 96.04
T (+18.90% ), RiEELZHRELI.

BAVAA : RIRBLRKBLRH SR T B, BohB I T HIALG A/ R KL 5
AALE R, FARAT T 5 QAR AR B ok B RN SR A e . K 5] S
FREZAFENE S ERL, RMNIAFERGA KT, KBALH &0/ RAL D & i
i £

AIT: E2EHAE AP S LA BR R/ T G0 — %

2015 2016 2017 2018 2019 2020 2021  2021-2018 2021H1 2022H1 2022H1-2021H1
2 E ALIE 4 Pk EHHBEK 47.99 38.18
2 [E 405 4 BN 56.29 55.63 59.17 56.35 48.69 42.86 4041 W -1594 38.93 3675 W -2.18

AN E) B R IRACSTHIOT AR, BT A NZRER AN BB R ZFLIEAS, 22Q348 M 1E 54 A R b 3h+34.14%/+31.52%, 4 SN & b T 40484
BOEESNT%. ESHREERET, FHTEHMLAFRE R BIBERTRKI00C, LA/EHRAFEETY (LT R/ KR4S FAEH 210
2) , REBNREMABATH.

& B ALE A i RE A 46.49 70.70 58.46 60.19 58.03
e EEE, REHS, F XA, AT RN, RRGH, RELEAT, ASmKRRERENZFHEHBEFLEE.
4 B 4L £ A1FEA 2261 2293 24.25 25.70 2580 287

ALK R IR, 22Q34 A /4 2o A T BN 26112 T (+10.37%) /1153127T (+42.31%) , & s 5] 4 17.45% (-3.65% ) /77.17% ( +4.81%) .

4 [E 1L E 4 K54 N 1353 13.11 11.34 8.39 797 6.51 7.03

22Q3F A KT BN R BN E AN ZHw, BEGINERDHARBFESELTEN (AFEL) , NKBESTHLEAME.

4 E AL & K R 58.91 5355 51.36 48.06 4454 4531 4558 W -2.48 46.48 4551 &  -097
BN F AR A HATHZ I S L AR30%, T . HT. LA, FH. RALFHI TR,

X 3 A ey -l 93.50 93.50 93.83 93.99 93.2 93.1 9258 W -141 92.27 9288 4 061

22Q3:4 114 b4 A S I LTAHMC T (+27.17% ) /1184270 (+14.19% ) , B 79 & H k3% 0.67pct £.93.67%. 4 P 22Q37E 4/ 7 /7 v | 7 ¥ /35 3 7 i 5 51 52 UK
AN4T01C 70 (+35.93% ) /3914250 (+19.75% ) /2.8112 7T (+21.08% ) /227427 (+49.42% ) [2.07/2 7T (+18.02% ) /L7MLT (+2043%) , 2. ¥ &Ly A4 4
1.79/1.88pct, 4 A % 3b3g K HEIR S,

X 3% M A EHRTELE Y 84.43 87.85 89.98 90.57 89.54 87.60 8524 | 533 85.98 8751 153
EENEHRY BB EZETHT, Fit2203%8 AN GBI IR (B AL B h64) , BT ZMMbEbEy K, BAX: Tt 1085 4
ST IHHELE I, BRYBERIAMHEI LT, A B 2R PR A E50%.

X 30 8 A BETELR 54.85 54,94 56.48 55.95 56.23 57.89 50.73 4 3.78 62.12 6641 4 429
22Q3. 5] 4 P/ 5o Al EIANBOTMT T (+31.44%) [AT8IC T (+1451%) , H B AN & iR 4327408 4 5 £6278%, R H KRR TEHEBH O RIE
HEAPRRA: 1) T BN E4 AT A AH6TI6655, 5 5 IR R S +25+2257; 2) Fi: A RT3 %45 LA S 5 F) bb 38 H 25.58%/9.17% £
119.87/71.927% FLIFR, 4 W 245 T HLAZIR A& B AL T 4 4.

X 3% M 5 £ OFEEA 76.01 81.78 84.12 83.38 82.08 79.13 8109 (W -229 77.80 7933 4 153
22Q35 A 1. F A ISP B A 11.60/2.9112 7T, ) bk K 3 +3.23%/+16.38%, P 4PN SRk ER T A A, RB @ KA A (EFE YR T K6
A, TAAERE Ak ) |

X 3 8 4 EHBAEA 91.67 91.9 91.24 86.21 81.84 7665 | -14.59 76.80 7611 & -0.69
ZIEE R, 22Q3H A & 3R/ 2 0 B A F SR A B AR B I 10512 T (-4.45% ) /0.7012 5T (-21.65% ) /0.1312 7T (-51.60% ) /0.2742 7T ( -

3398%) , &by Al A31.91% (+1.71%) /21.35% (-3.29% ) /4.03% (-3.50% ) /8.13% (-3.01% ) , A XK EH11MCT (1808%) , dA & iR A81040F 4 4
%.34.58%.

X 3K M £ FEAKEA 69.70 73.90 73.71 70.30 73.98 66.75 7306 A 276 75.77 8193 dp 6.16
R 3% 8 A EHTEERA 68.71 63.12 62.48 6192 W -6.79 57.38
2 [E 405 4 R AR Ak 4 b 67.32 60.09 54.00 38.12 35.08 35.14 3263 Wb -549 41.45 3385 W -7.60

TR RKR: N &A%, Wind, #7RERF P
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ZHESHANG SECURITIES

35 ki k5 “BH” RBLTKRAEM,, KT 2204 BoLAE LG ZBME

RSB ST @ FHIER & F R R NP RRA, KA 22Q4 F. RMNZIAMEHE K
WA T 22Q3 AL, b Bk, A%, wMF 6. 2aTFE. Kb, 9ET
B AR TIE. RAEZIBETR) ZIIR A 10%6938K; F A4, WETIE. FFAERMTUL
FlHb ¥ 2 IAR 50%4938 K, A TE. FH B FFRETK SR AR 100%. & A1AH
T E KRR A FAs- 6 B4 22Q4 LM R E 5.

F28:  22Q3 iF TN A FRILF b3 ik 5 L — L

180% - B 22Q3FU SN (%) © 22037 MRl L3 iE (Hdh, %) 1 80.00%
160% r ] ° { 60.00%
140% 1 40.00%

o | [ )
120% = ° ° 1 20.00%
100% |- - . B R T L T T T g

° 1 0.00%
80% | ° °
P 0,

60% ° . 20.00%
40% | ® 1 -40.00%
20% | { -60.00%

0% -80.00%

Ko

FoARB: Wind, #EIESFFR T

F29:  22Q3 B A KN BB 2R Bl ik L —

200% - B22Q3E K HMAL (%) 022Q3E K R LR (F4h, %) - 200%
180% |
160% | 4 150%
140% |
120% | { 100%
100% |- B8 - - B - 2 B B = I G B B i e B

80% | 4 50%
60% |

40% | 1 0%
20%

0% -50%

F# kK. Wind, #FRIEAFFTPT

4B IMEEEE: HEREAREZSE, TH/ LT LES

4122Q3 4RI Bh . HAERE A REEE, S/ LEFHEBHE

EAVIAA 22Q3 B TRAFR A, WK FERESEMEN, HB| G EBRELE,
FEZGFIE R TATEAATLRHAANB T AR IE T T, BEU TAFHFE A B N S
Tk
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ZHESHANG SECURITIES

LR

1) A AT G &IEIT G2 H om0 (SR EEIL): 22Q3 /2. &b, MHFR
WMEIRZ BT aE ], oI E A FILER K, B, 8 LESFRGHNEEE
P, HGRE, EFPKEETIG, THRRA R ZBLDHEIRIIFEL;

2) EA G FEA: 22Q3 Stk GREBRAORMITR) FELE A § RkF HH Y
R, BH BRI

3) 22Q3 L4 FAH £4 K w1 F 22Q3 A BRI LG —E M AH R, Hibs1FEH Lk
(10 ARSI 7 I 6890 B Jo T 3 TRAIRL A 2 8 AR RO 09 RIN L 55 2 Aoig LI ). 2@ F
B (BB ERE, T TR 5] A8 AT I 22Q3 Ak gk 538 ) F3H R AT AR
B A A B 3 T I Bt R IR

BAVAA 22Q4 HRRIBH HABWE: vASHEE R B A AT L B A WAL LA RER T B4,
22Q4 LTI EBL O F FHENAERIEF ).

22Q3 £HEIH K4 Z IR r BT 18] sh—IE

7TAE 7A¥ 7AFT 8AL 8A* 8ATFT 9AL 9AF 9ATFT 1AL 1WA+ 1W0AT

w9 )]
J &
e
]
i
peipa
i

#58

2019 FABAAEALL)
485

432
390
320
296
290
236
188
184
166
74

38

16 521 202 305 36 423 187 33 65 219 167 209
575 71 4 0 21 29 6 3 37 139 212 164
274 130 358 137 13 59 684 178 65 98 148 610
1393 484 80 5 2 22 18 1 22 123 164 89

3 67 153 17 28 619 799 800 208 380 339 371
35 144 82 40 59 99 222 30 59 232 374 1303

1 1 0 1 4 1 8 6 1 11 41 26

0 0 0 36 34 231 88 42 35 109 109 191

0 1 1 5 5 8 2 4 9 110 216 575

11 1 2 521 255 15 13 5 20 106 121 52
34 1374 2564 148 37 268 144 123 25 296 126 204

0 0 28 1025 3257 1118 300 209 128 1863 2286 1581

FAtkR: BR%H A, Wind, FEEAATHT, E: LAKFARDREREEFAHK, AEMEREAEESE

42 BN MEEER: KB FBANE, EHHITHEAHEL

YA ARE 5 AR AR T (BIRGE, WisE, BEHER, LGinL&imme
), AT AT RAT B KR BRI B & /AT A, BRI EREEN DR, Rk
HEMEEEA @, S EGFRER: FeaENFEAGE/HE@EN, 05 BH
AH PR AFREA (BN Hoh AL 3R+ 2573818 0 B RILTR A
ME), B FHZ s BARTA G 10-12 AATkE BN, 20E T8 2301/23
Z AR F ).

RAEEHIE Z BBARE, BABERFRI, £H: 1) A 19 FAke) 11—12 REBEL
WAMABRHT, FHBATEAE RS, 2) AREHE, FLEPRBESFAT
KA, kbl F g &P a A TR LA, R T HAE R T I KA 5 SF 3 k47 R
B, 3) 22Q3 VB LE A A IR, KRR A BB SLAIM 23Q1 ki,

http://www.stocke.com.cn
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AT LR
ZHESHANG SECURITIES
F30: AE{EAKIENE AL —
L 3:16 )] BHEHEFA) —giEFE) —ARFEF) ——ERARRI(FT) —— L R(FF)  ———gE(PH, A e— e (P 4E)
18000 4 120000
16000 4
N 100000
14000 EE——)
12000 A 80000
10000
60000
8000
6000 40000
4000
20000
2000
e e e
0 0
Y S S SRS N AN I G R SN PN G S RN G S N S
& @“%" R e e e
FARB: Wind, #HHEAFLAT, 2 BRI 2022510 A 31 8
B3l ok L—
—_— E(E ) EEH(FE) AEEFT FHE(PH) =—PiR(PH) ——gmABRI(PH) —iLE((FH) HlegR(BE
200 4
180 A
160

140

120 A

100

80 4

60 4

FH R Wind, #EIEARRA, E: B H8AE 2022 %5 10 A 31 B

5 &I
[ RIE—— AT B E S &0 &K &% A BT RaAl, FHGBRR T RBEENE]

LATQIBAT I KANT Y, TUNFRZHH&R G BT Reahl, A& “A
KR 2 B L: 1) BE AR FRRET, AT AR B2 5
35, QUBAT LI F 8~10 A 7~ b KB HA( K WL 509 0% ) A5 3 vl JE RO B A L B A K 5,
M T AT Ak KB HAIE 3 )\ S - e B (B ks S R 0D, 2R e — KR R BEF
ARBRIER, ZKBUARRRELT, FRWAQTMRAEIERS, F4RAR, TLF
SE R EE SN HER T RED; 2) MAT L B BRE A E AT LA B AT kA R AR I S+

http://www.stocke.com.cn
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ZHESHANG SECURITIES

AR

RAGEN ., MTLH R, BEXR . EFHARETFAMRIITR T LA, Tt 22 975
AT F AL HaAelE, BRMNEF A

1) &3%98: 2021 4F 5% BMAEL H 1800 127, K FIBMERTHERZFT, FTAh
TR E EBY A, Y NG S ARRFELFFLEZT T AMEFY Fat], itk
k=N CAGR Tk 15% (FH T I C ARBRREARS: Mk =3, = KA FRE/AH
I (20220804)))

2) KRGk 2021 FRZ5mBAAL A TIC, ¥ 533G %k XBURME, ERZmBY 5t
ik B N T F N 2] 1) I %K 558002 5 &K b 3569 8 £,k LA
SRAEMHET), FLALSRGHBY oA (RTFTAREZFLED kA ), tde: W
TE . FHTBE. RS, AFELSE; 2) RR 22013 HEAKT, THAALE ML
2o B A Ak G ik AR, (2sE & T HRA, 2 EMR & B BT R B A R
&2 LG ip,

3) P &% 100-300 LA B AT FH/E K38 K /BB X3 KW, Kz XM e
JEaR A ARG B A5 T A, e 308 TR R A SR kAT R B 2 — it b B ML b T S 3

W
[485A —— Sak S LB ERNL, BRESTEARN2ER]

AR B SEARAGH : 22Q3 I8 4 W LR AB TR/ AFJRAT L A A AR TR B A S AR
)55 PR B A/ 22 53R TR A 3R 0] T S B AR S 45,

BRAEB L EFRAT LR R S, B4 % T — kB EAA B3 SR k
ERADNRIF AL, BN, RAVRA A LG o2 AR, BA BCEFHEAT
8, et 1) AA@mBEER (FMNFE/PFNEE/FHTEE);, 2) KEE&H LK (&
BRI TR F ).

6 K3 =

LR ERA R IR, #vh @ IB RS A IR AL

2. &3 B LR A T,
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ZHESHANG SECURITIES

FRIFLHANA

VARE B 6 6 AN AW, RSB T PR 300 454069 Ik tE A AR, R X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AasFF PR 300 454K I - 10% AT,

AT AR FR A

VIRE B EH 6 AW, ATAL3RHARAS TP IR 300 $540a9 ikekta A4, X T

LA ¥ AT Ak3BBARAT TP IR 300 F5480E + 10%VA 1

2.9 Moo ATAkEAARRT TP IR 300 455K I - 10% ~ + 10%0A L

3A K ATARHR T PR 300 454K - 10%A T

BAVEWIZERE, REEAFRAM LA RE 6937 BARIEBAIFBATE . BATRA G RANT T BRI G, ETHE A4t
x,
B BEREFEARE ZHIEA R ZBOETF A EZFEL, o BTSSR ENE 2L BHRE, BE4
T JLAIAIAR G 42 TR B R AR B 4516

BB AN R T

AL B I T ESDA RG] (GE& T BIiER A E GIEAE T L) L 5Kts, Z2BHFTIiES T A Z239833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
)7) XX AT G B T AN BT M TR ATIRIE, & RMRIEFT 046912 & B BUR R AT R £, KNG A

H R B 1E O A DR IR FT A Bl HEAT 237 09 L 5.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR S 64 th B B a9 L E A B, EAEATH LT, ARE P 6913 83T K 49 & L3 M R ATAEAT A 69 4%
T, BFH L ARE T 6912 & E LTI 2745, FRERNE L ANETE . MHERAFFLER. &

AR AL AR P R — e R, A8 BB E ABRAR 3 I ARIAEAT R TAE.

AN E) 4 R YA AB M E WA LT RIS R R A AT A . KA RE a7 immu kR P oL kS AREEZL

BIEX I — )T 538 /R R G LS. A8 A B & LB E DG IRE TR BME AT EH 69 L 4. AN 8%~
FINE] . ABIITAR I T ST TR A 5 ARE P E LR R —E TR F.

AIRERARIG VKNG FTA, RZANE TR BB, ETHMRAAARFTUETH XL LA, HEARE0 L

XA NS, ZEAFIR. HEAREREHEY, B L EWPARELAAFLA B, FRFEH ARE 6.
ZEBRIALERFIE. HLARREG, B LRIADE 6 R ETE, A8 REG & 238 R E T E A RA,

AR SR AT

LA A Bk 729 SIERKE AR B 1 T 25 E
st T HARREATKRE 8 T EALXEE &4 &
EIpeht: T RAERI| TAAERX ek 33 &
LRI R A 200127

LB g5 (8621) 80108518

LiEEAAEA: (8621) 80106010

AR IEAFFR BT https://www.stocke.com.cn
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