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i 4l B B G H A9 4E S A ik R 7115
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47 b m iR

6184 Hr#& | 18R HE =
3% 1 -13% 1 -14% -10% |

) % T 26% - | 6% 31%
- 57% 44% Fer% - [ 26%
BAESE - 82% | 6% I e3% - 40%
-12% - | 8% -39% W -33% - 11% [18%
I 12% 1 -10% 25% - J -16% -15% I 16% - | 5% | 6%
1| 20% | % I 50% - [ 10% | 6% I 31% - | o% | 2% -
19% 5% W -a9% 21% 27% T 33% 1 20% 0 21% 6 2% 8%
o AL 66% W 148% I 292% 41% 37% oo% 167% 4% 21 31 3506
AN 34% 71% I 124% I 103% 44% [103% 173% 1114% E -18% 58
BB AL 13% -1% [ 20% -4% 45% [ 24% [ a8% 15% 128% 28% Tioo
& Kt 24% I is50% 16% 8% [ a1% F73% 9% 15 31 27%
IR 23% 1% I 35% 1% 6% | 5% 19% I -17% 16 7 11%
EX ) AN -4 53% 34% I le9% 15% 22% I36% 67% 5% 26% 2% 9%
B 5% | -15% | 1% | -14% | -12% | -15% I 7% ¥ -20% 19% 0% 7%
% AR/ B 0 2% 28% I 78% J -37% ¥ -26% I 26% 1100% [} -35% 20 2 2%
BB B mir Sk R A3 AL TEAL 8% 2% I 2% 0 -29% 9% [33% 99% W -37% 1% 128% 11%
oK /KR 38% 0% [l 31% -11% 2% [ -10% -7% ¥ -23% 35% 12 16%
wikdn/ 6 Xeksm/ w1 75% L) F12s% 49% 1119% Fo3% [179% Is0% % -13% -1%
o A d 5% d 3% I 2% I 3% [ -25% W -36% I 1% W -22% -1d% 3% 15%
BV VST N 57% I -20% | 9% I 25% % 1 20% -19% 1 -34% 47% 0% 13%
R A -11% I -25% [ -14% -16% 8% [ -16% I 17% 1 -18% 3% -1i% 3%
3k K AR/ AR | -12% q s52% ¥ 4% W -48% [ -42% M| -60% [ 57% [l -55% 50 20% 14%
ALY /8 15% 5% I 26% 8% 0% 1 -13% | 3% 1 -18% 16 9 12%
KA/ B A 29% 74% 152% 7% 2% 0% 23 % 26 2% 16%
KA F/ B E/ AR 8% -26% 1 -32% -25% % ] -15% [ -26% -28% -14% -13% 4%

RFEFRR: BHERKIE. FRIEFFTH (GF: T —RKERE2022F 11 A3 8, HMAEFEFEREDHR, SEFHFARELEE
5)

B5: AL, E A, BEBEES DR, FEH, LRBFHEI R LFHARRERSEK

20225 8+ — 202246184 M &
120% TR
L@ 100% -
100% 80% KB
o | B
A AL FREFIEC e
L BRI TS L o & Kt
ey 0%
s & -+ 5@ -
o Wi (s 20 % 9 4%
o « LAY
0%—| N ren @ LA g
-100% % i dn 0% N 100% 100.0% 50.0% w4 50.0% 100.0% 150.0% 200.0%
s A . ¥R LIk
BEP - 6 XA a4
. R4
@i ok B -40%
-60%%, # K &
KA
& 4k K 45
-100% LHKE 80%
20224618H R & 2022M1-M9
2 A4
250% 6 o
200%
° UF 4
o REAL b
150% PkE
$oeA A FERAIEL
100% W .
WA e AT £ ik
& Xt
50% 60% -40% -20%! 20% 40% 60% 80% 100% 120%
F R B - ’
R R
g G5 5 oniet 0% N PrE
-150% -100% ha i ) 50% 100% 150% 200% 250% 300% 350% o
© -

-50%

-100%

i
#

KRR BRIIE. FRIEFAFLH GF: T —HEHRE2022F 11 A3 8, HYMAZEFEREHHR, HSEFRFEAREGLEE
5

SEMEAE, 2022 FRT—BHAE P, FAR, B, DR, AR, BM
B #ME SR 5 A -7%/-12%/-1%/+153%/+98%/+410% , R & & F & 2 Al
+3%/-16%/-7%/+82%/+57%/+293%, 34 Bt 5> H1-10%/+5%/+6%/+40%/+26%/+30%,
DR, AR, BHRBRAREEK, AP0 AR aREANRIARZ. A&
DM RE

(1) PREBEFHFE, ZAN, CRE, ©#HKE, CHRE, €HITESE.
HEERAEE & BRI, B E 4 Al4-8pct/+-3pet/+13pet/+2pet/+Spet/+0.4pet,  FE FR

i 4l B B G H A9 4E S A ik R 8/15
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47 b m iR

[ kb/\%‘1+463%/+373%/+1118%/+423%/+1040%/+195%, AR R S K E RIRF)
f] BB B 2@ 43 1 47 50 B b 4 H+35pct/+5pet/+25pet/+53pet/+46pet/+2pet. kK &
BRKEIEZRTR m7j(1'%/m”"ﬁ-‘$on ik E, LRAE L RRERREILER
0%0 SAMBERKEIZE L N EZSAHREANRREIE, LR E S NEREA
ML EL 84%, WHREFEKIRZALEIRDPR ZBRERE. TAUFHRETHNH
A TR, 2SR AT LR BF R &3 K,

HorEdm, PREREKGHNRAAB—TFTREZMyreXaFARNRA, F—F8
%%iﬁﬁ%&%ﬁﬁﬁﬁoﬁﬁ*%ﬁ%\&mﬂ\%%x%\%ﬂﬁi\%m
B BN, CAITERE . T euEEAUE RGN A R Kk R AR, Rl Al
+WW%wwﬁWﬂﬁW%WM%WHWWH%W%WMﬁmﬁ%i%%%ﬂ*
R & FLdR I A R MR AT EBIRE ) .

: BRAKE, WRR, KANHE KA THOHRAEHN DRE B hRHEK

A& REH LY S 52 008

[ Reasgsk [ mbaAmSmeR |
7ozzﬁm+—-t ZOZZ#GIE&M‘ 20215 84— | 202157+ — 20*1-?—5155\?" 2022#:14»—- zozz:relsé:nr 202058+ — | 202058+ — zozwslsi Z 202,;;’5;‘
Mr& ”ﬁémé Y HRAE
4%

B | | 4% | 5% 23% I 59%

[ 4% 10% : 9% — 10% 11% 18% I 18% 13% I o14% I o13% 12% I 9%

[T 2% . 1% 1% ™% 27% I 5% 10% [ 9% I 8% 146% 65%

[ 4% % T 1% % ) s b 2% 8% b 2% b 2w 20% 10%

EIESIEES L 1% 6% % ™% ™% L 4% [ 13% 11% [ 14% I 10% 463% 66%
EX Y-V RN LA [ 6% 6% 4% ™% 6% 6% | 4% 4% | 4% | 5% 130% 15%
¥ | 1% 1% % T 4% 2% 2% | 2% 3% | 3% | 4% I 5% 23%
XEBIRESR [ 1% 3% T % N % L 4% % B oa2% [ 5% I oss% 5% 22% I o14%
R | B 4% 4% b % L % 6% | 2% 2% 1% | 3% 373% I 60%
(PSP I 1% L 16% 3% b 3% D 28w 1% 3% | 3% | 3% 1118% | 265%
B A [ 3% 3% 2% L 3% L % 3% | 1% 1% 1% | 2% 195% [ 8%
kIR A B 5% 2% 2% 3% 2% I 8% ) Fos% ) 2% 423% 38%
B ST | 1% 1% 2% 2% ~ 3% 8% [ 13% 16% I o15% I 12% -37% 12%
W R US| 1% 1% 2% 2% 1% 5% | 3% 50 I 6% | 3% -15% 46%
% hhe At dnl | 1% 1% 2% 2% 1% 2% | 1% 2% 2% | 1% -35% 16%
wkamis Xekmmnn | 2% B 7% 2% 2% 2% 6% I 15% 4% | 3% I % 218% 29%
bAHATE S B 6% 3% 1% 1% B 3% I e6% I 26% 22% [ 20% B oo 1040% %
a1 4 | 0% 0% 1% 1% 0% 1% | 1% 1% 2% 0% 10% | 2%
RAL E 0% 1% 1% 1% [ 1% 5% | 6% 3% | 5% | % -41% I 15%
AU L | 1% 2% 1% 1% [ 3% 5% | 3% 2% | 3% | 3% 126% | 125%
BB E L 0% 1% 0% 0% [ 1% A B oa% ) B 3w % 3% [ 3%
ol | 1% 1% 0% 0% 0% 1% | 1% 0% 0% 0% 338% | 61%
Rk A i AL 0% 0% 0% 0% 0% 8% 0% 0% 0% | 1% ese% (I 3%

E:3) 1% I 1% [ 15% I 1% B o13% -
by - - - - - 5% | 3% | 3% | 2% | 3% | 153% | 40%
KRR BEHAE, FRIEFRFRA GE: RT—HBRE2022F 11 A3 8, AMAFEFEREDHR, SERFEARAGEE

)

Q)%iﬁwﬁ@,ﬁx\ﬁiﬁﬁka=k%W&£mﬁﬁﬁ$w ). MV
&, BHRAMHE LR tbtopet, FE R H+339%, @45 T 40 5 B B +33pct. &
AIEEAAE A AT e S XA E Kb RF E 2%, I, HITARAEE &L R Fb+2pcet,
A R 1b+87%, % ﬁ%%ﬁﬁmti%%&%%%woﬁiﬁ@,w%m\ﬁ
A RMmMELiLTHRARAAE, HE &AL S A
+7pct/+20pct/+20pct, T %45 1 Bl Eb 4 H1+0.6pct/+Spet/+dpet, £ AL, R FAE A #F
BEREAARZTERRELZF ). GBRBITE, 154 L Lo EhLsit 2022 F AR5
PEmE, WT—EARAETHUHERAE 12%. ¥htFh, BREFRERE
Z A A WA, R R R Y REBEL ANA KA,

HMWEE, B, REAGHEREKRANAIES. 2T EAZHNRATILZA
B B oo AUAE B b A N AR AT, AR E A %m%$%&ﬁi%ﬁ&

i 4l B B G H A9 4E S A ik R 9/15
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B7: 2022 FR+—ERAEFTE UL HMHE SLRANE, FXLEH. KA E HILRAAE,
B REBAE A+ koAU A 57 B 3R 4R ST

mrw;&ﬁm B ARBRLR i
R s
®Ee if ®REE ‘ﬁ pHE L&

55% 52% 55% 32% 56% 61% B 36% [ 37% | 1% I 9%

5% 8% [ 9% [ 9% 12% 5% 10% [ I [ 9% A -45% 3%

8% [ % o o1o% I 8% [ 15% 51% ) [ 27% B B 2% | 8% Io20%

2% I 2% P 1w [ 7% | 2% 1% | 1% [ 7% I 6% | 1% W -76% | 6%

2% | 1% [ 5% [ 6% 0% 2% | 2% I % I 10% | 1% A 3% 73

1% | 1% I 4% | 3% 0% 1% | 1% | 3% | 4% 0% A 719% )

3 1% | 2% I 4% | 3% 1% 1% | 3% | 2% | 2% | 1% [§ -56% [ 10%
wk 8] #L 1% | 1% | 2% | 2% | 3% 3% I % I 8% I 11% I 5% H -62% | 3%

X AL R AL | % [ 13% | 2% | 2% 2% 11% | 14% | 6% I 6% | 15% | 87% [ 6%
b4/ B K AL/ AL 1% | 1% | 1% 1% I 4% 1% | 3% | 2% | 2% I 4% A -46% [ -129%
AL 0% 1% | 0% 0% 1% 0% 0% 0% 0% | 1% [ -46% 10%
LIbAR/ R DR/ 0% 0% 0% 0% 0% 0% 0% | 0% 1% | 0% W -69% | 5%
@ AR I 8% | 1% | 2% | 2% I 3% ) | 13% [ 9% I 14% I 17% | 339% I 3%
R F A I 3% | 4% 0% 0% 0% I 20% [ 11% 0% 0% 0% - -
EE8 ) | 2% 0% 0% 0% 0% 0% 0% 0% 0% 0%

E30) I 9% | % | 2% | 2% I 2% - - - - - - -
E e - - - - - 2% | 2% 2% | 2% | 1% | 1% | &%
Rkl Ak AL T 1% T 3w | T 2% 1% 26% T 2% T 1% 1% 0% T16% D
L | R [ 10% | R B o B o15% I 13% I 1% I 18% [ 20% | 16% 1 50% | 23%
= AR 0% | 1% [ 8% [ 13% B 2% 0% 0% 0% 0% 1% Tl -96% T -22%
s AL 2% B s% E 1% B 1% | S | 1% | 2% | 1% | 1% 1% 1212% | 365%
b B4R/ AR R 0% | 1% [ 4% I 7% 0% 0% | 0% | 1% | 2% 0% - -

EX S SV VEE T 21% B 2s5% | 0% 1% | 4% 5% | % 0% 0% 0% 6445% 66%
& AR | 2% | 2% I osow [ 12% [ 13% 2% [ 6% 2% o | 12% [Tl -75% I -14%
w6 X ks mpi [IIN20% 0% 0% 0% 0% 4% 0% 0% 0% 0% - -
S/ M/ KA 0% | 2% | 1% | 1% B ou% 0% | 0% 0% 0% 1%

E20) | 6% | 2% [ 4% [ 5% 0 2% - - - - - - -
LY o - - - - - 0% | 0% 0% 0% 0% 1 98% [ 26%
AREE oA [ 100% [ 100% [ 100% [ 100% [ 100% 12% I &% | 3% | 4% ] 1% 410% 30%

RFEFRR: BERKIE. FRIEFFTH (GF: T —HKERE2022F 11 A3 8, HMAEFEFEREDHR, SEFHEARELEE
)

5. A SEAHTDLP ) A¥KARE, HMALELMZRE

BEARTERABBART—FAERILTH, DLP RABE LR AREALE,
kB A, 2022 Ft— B FE S/UE B R S A1-31%/-18%, 2021 4
I+ — A B B F/AE B B A+97%/+55%, N EFRAE LA, GEKT
T KA,

IR R A, HORMAER/L N/RRIE T AE 39%/3%/8%/21%, K.
BEFLNEDLP ) ANLETH T M, BB LIER FFE, DLP BRRHB &)
B EARERIFIE T L, AR T ARMAZB AR LCD BRI &) B ARG KL
FA7 ok, R/ BT BT L A1+1718%/+1350%, 71 & B o2 5143133 %/+867%.
FREMNEHF TR T DLP A FARE, TRFE$MEFRGN TR, HK,
R R EARGN R L A-11%/-23%/-4%, 4T k30 R H-16%.

%7: DLPJ B3 &4 2K, LCD BARB LK AR PAKMAZ) B B4R KL T 47k

TRAE A5 HEH YoY ME M AEE YoY B (n/é) HA YoY
M 39% -18% 27% -8% 5034 -11%
R 3% -35% 3% -16% 4441 -23%
L0 8% -37% 4% -43% 5877 10%
B 21% -58% 16% -56% 4472 -4%
MR 2% 1718% 5% 3133% 1612 -44%
For i 6% 1350% 3% 867% 1874 50%
7 Ak AR - -31% - -18% 3509 -16%

HABERR: BERKE., FRIEAFRH (F: N+ —3%ERE 2022 F 11 A3 8, HWAZEFSHEHHER, HEEHHFEARSGLEE
)

i 4l B B G H A9 4E S A ik R 10/15
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47k IR

SERAEER, PREALED L3E2iR, AB4A LED P KASERI R
HHr#St. 2022 FR+—dRMEFFKE LED ot &E A, MEHRHHAL
45%, HPUBKARE BH. BARLEHEXH L., R2RERFEY, T 27
Bk BT BRE OIS, BEMEKEYAE WML S%. PRERARYELL ZHE G
HBHRY, T2 AR L NAER, BN X3 Foik K S5 FAE 040 10 A4 5] 3%/2.1%,
Hop kK S5 M AR AR TR 2,

E8: DLP %24 ¥, PK& LED S# ik, A4 E LED P KEBLBBORA

RS
REROHR HEETLHE HFH 0% EHN Frdafy B HRF G

2rGos [ 1150% [ 1040% = 2799 3099 10% K ELED
NEW z6X | 8.90% 9.00% | 2799 2999 7% K ELED
H3S 11.40% 6.70% 4999 5299 6% ¥ K & LED
H5 560% | 2.60% 6199 6299 | 2% ¥ K A LED
REO1S | 4.80% 60% 3499 3999 I 13% 4243 {5 LED
Z6XPRO | 3.10% 2.40% 3649 3999 | I K ELED
Lax3 | 300% || 1.40% 5699 - - RS S
NEW z8X | 2.70% | 2.20% 3499 3799 | 8% P K ELED
RSPRO2 | 230% | 0.80% 8599 8599 0% ¥ % & LED
RRI0S | | 2.20% 1.10% 5399 5699 . 5% ¥ K A LED
XS5 | 2.10% | 2.00% 2799 2999 7% KO

HARR T : FERHE, IR KT AT

6. FEAM: WA TITRMEK, ARHEHTiTREK

HERHTITLBER, W, AREALE TR, TL4E EE, 2022 FK
M+ — B HFE FEF/E SR L A+1%/-5%, FAE FME K, p itk A,
KEA, &I, MhE. E KR, LB FAE FE L5 A -18%/414%/+5%/-3%/-3%, Ak
RIAMLTF AT kIEK,

AR I i, 38— AR, A 8] T4 #4719 (2022 7 10 A 31 H 20:00-23:30),
T hE ARG F & 0 EHA 7000 7, RHIEKM 230%, R ARE—, &L
PIRFE TR A —RERREARAET A/ FTATFEELHMAE L,

%8: 2022 FXBH+ —BERAEFALMEK, WFEERLEALFR

& D5 HMEH YoY HMEEDH HEE YoY HHh (u/é) HH Yoy
KEA 20% -18% 20% -17% 10070 -1%
A% 15% 14% 15% 23% 10243 1%
b 12% 5% 8% 2% 14875 3%
E PN 9% -3% 11% 14% 8657 -14%
3] 15% -3% 13% 7% 10952 5%
7 b AR - 1% - -5% 10110 6%

BKBERR: BEHIE. FRIEAFLH (G W+ —HEBRE2022F11 A3 8, ANAZERESEREDHR, SEREARELEE

)

i 4l B B G H A9 4E S A ik R 11/15
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BO: b3 4o 28 18] 45 £ 5 F) tb 3 KAZ 230% B10: JhF A —ARERERAFINLEREE L
W& Bt

AhE-9RE Tl con

EE— B asw
17()()():E5;F jﬂtﬂiéﬁﬁﬁ.—

—
n J2-8B-90ST T1-8B-90ST

230%)

1EE P E—

TR R R RO E T TAP KRR IhF kw7 g

7. AW BRI TERBIMFHEK, KALLEZHEALY

T & EA&, 2022 Fu—HME TR A/ KR/ GRIFE R A
+15%/+23%/+6%, FAE & Bt 5 A1+8%/+8%/-6%, ¥4 Bl H 5 H1+6%/+14%/+13%,
AEHB T K G ET AT EANE ) B, SMARRFTHF R T aeiTe+—4
BME RIABIFEK,

(1) 2 BF\E, 209/ EEBEKH, REFTH)NY 40%/26%, E+F £
FAPIRIERK, E GH/EZ R S A+H112%/4+77%

Q) k7@, R+ —HAR FHamaFiEg, XA NRANR. 55wk A,
BEEMNGESF]. TF4HE SR, X PR T EML k4 EES3. B RA
H+ P 5261 FE F AL 3.5%/3.4%, pITLRAT=, HAxEHEXS
M. TFFITRATAZTFEAE TOP10. oSuhfA, F09/&E RFALTL, W
& 4 B Eb 5 51424%/424%, 0B e 9 A14+9%/4+23%

(3) RMA @, HRLEER KW, MEMNE 28%. Flbigk L&, &R/
# 09 & 51 R tb 9 A49%/-30%, &= B Hb o A1+10%/-26%

%9: BRRBFHTFZHA. KAEBRBIFHEK, KAHNRAAR
A F 47 B HEH YoY WAE 405 WEE YoY 34 (/&) HH YoY

£ 40% 112% 39% 7% 3969 20%

. #7 26% -6% 23% -10% 4400 4%
= % R 3% -62% 3% -58% 3977 -8%
T E AR - 15% - 8% 3835 6%

£ 19% 24% 20% 13% 4680 9%

] R 28% 24% 25% 1% 5657 23%
AT e F 4K - 23% - 8% 5046 14%

£ 7% -30% 10% -26% 2200 -5%

HARAM R 28% 9% 25% 10% 3512 0%
AT b # 4K - 6% - -6% 3059 13%

HBERR: BEHIE. FRIEAFLH G W+ —HERE2022F11 A3 8, ANAZERESREDHR, SERFEARELEE

)

iE S B E LG & 0AE S I E Ak F 12 /15
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8. BANANEHZFEN

AR, ., B e BB KAE, ENXEmMYyT A KRB RKESL: (1)
BT &, &7 BAEL RERRARASE L BREHEN, AL TR E
¥R, M THALRERMEEK, EFmEyTHLK, FotdFHEADNH
KA. 2kAHE. Q) BEEE @, N+ —HKbHAE, EFHBLRREaR
MEETRARBZERAGDRER, R A £ AL 5F210 K ZEE. (3)
B WK SAE, EHEZBAPGERK, BARAGERER. Q) AN |m, #fxE
SIS, 28T ERBIRH BARA AR,

47 b m iR

%(10: R, AR, BELBE KA, ZUARXREH LS TIHLELEARKEL L
13 &4 AR (%) EPS () PE

EHFFEA RR k&S

) 2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E 2022E 2023E 2024E
7T

BERER OEN 2222 47.10 17.70 1510 1260  1.38 1.63 1.87 2.11 13.7 11.9 10.5
BRAE EN 25363 241 (11.00) 13.00 17.60 1497 1332 1505 1771  19.0 16.9 143

A F M EAN 6866 21351 (1.40) 1550 2890 350 346 399 514 19.8 17.2 13.4
HERSY  EAN 4981 (2920) 3620 13.00 1720  0.96 1.31 1.47 1.73 13.0 11.6 9.8
DREEE O EAN L 4938 (33.80) 3430 2210 1930 1.8l 244 298 356 262 214 17.9

XAEE EA 80.28 0.4 50.6 24 16.7 1.47 221 2.75 3.21 36.3 29.2 25.0
AR : Wind, FRIERFLA (GE: KEMNRLE 11 A 48, BHAFRIERFZHTAN)

9. A&
M — 6 G K RATM: AT LTSRS A%

i 4l B B G H A9 4E S A ik R 13/15
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A 7

CGERPRBRAHE SR ERIE), GERZTIMETHELHFLERAEI] GRIT)) ©T2017F7A18LE
RFEH, R LEAL, FRIERIFZIAFIRGNEFLZ ARG (F o), BHbididNt-F&EXGFRELER
BT H R AR R A F LT H BRI ARTRE S HCA, CSME BT H . FEHFIEE LI FH BRI &AL RE

AC4A, C5H9-EBIRTTH, WRUHME, #F7M. ISAE B AR 6944712 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

47 b m iR

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% K I

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

BiE: WHAREAURED B 6~12 NA R, EFARA T T A e KRB EIL, P ARLBRBEAF
F 300 454, BAAEREABAEIK. HEMRAEBEN KRR Gttt ireg) =M 454 (4
ST A IEARGY) . EAR A B H N ARE 500 RAAMTIA R LR AT RAVENRERIE, TEHEAHF MK F AR
A9 IF B RIBBAFEATAE . RAVK A 69 ZAR IR BAR R, R TR L B BT H FEANSRE £ H IR R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT R BT B
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .

i 4l B B G H A9 4E S A ik R 14 /15
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,
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