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Bob Bruggeworth——President and CEO;

Grant Brown—— CFO

Dave Fullwood——Senior Vice President, Sales and Marketing
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Three Months Ended Six Months Ended
October 1, 2022 October 2, 2021 October 1, 2022 October 2, 2021

Revenue $ 1,158,057 $ 1,255,248 $ 2,193,415 $ 2,365,599
Cost of goods sold 619,130 633,695 1,279,238 1,197,863

Gross profit 538,927 621,553 914,177 1,167,736
Operating expenses:

Research and development 168,164 158,377 336,732 310,456

Selling, general and administrative 97,752 93,489 199,567 183,788

Other operating expense 11,449 7,327 14,457 14,030
Total operating expenses 277,365 259,193 550,756 508,274
Operating income 261,562 362,360 363,421 659,462
Interest expense (16,904) (15,327) (34,156) (30,606)
Other income (expense), net 2,214 4,754 (2,848) 21,545
Income before income taxes 246,872 351,787 326,417 650,401
Income tax expense (58,257) (32,598) (68,918) (45,586)
Net income $ 188,615 $ 319,189 $ 257,499 $ 604,815
Net income per share:

Basic $ 183 $ 287 $ 248 $ 5.43

Diluted $ 182 $ 284 § 246 $ 5.35
Weighted average shares of common stock outstanding:

Basic 102,927 111,035 103,991 111,476

Diluted 103,674 112,411 104,817 113,088

PIRCRIR: ArlEW, FAUIEZFR 7T
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October 1, 2022 April 2, 2022
ASSETS
Current assets:
Cash and cash equivalents $ 911,570 $ 972,592
Accounts receivable, net of allowance of $437 and $402 as of October 1, 2022 and April 2, 2022,
respectively 645,125 568,850
Inventories 840,850 755,748
Prepaid expenses 47,901 49,839
Other receivables 23,784 32151
Other current assets 52,054 70,685
Total current assets 2,521,284 2,449,865
Property and equipment, net of accumulated depreciation of $1,820,091 and $1,734,608 as of October 1,

2022 and April 2, 2022, respectively 1,222,924 1,253,591
Goodwill 2,757,124 2,775,634
Intangible assets, net 585,860 674,786
Long-term investments 29,452 31,086
Other non-current assets 258,088 324,110

Total assets $ 7,374,732 $ 7,509,072
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable $ 322,247 $ 327,915
Accrued liabilities 298,882 240,186
Other current liabilities 142,998 107,026
Total current liabilities 764,127 675,127
Long-term debt 2,047,398 2,047,098
Other long-term liabilities 241,067 233,629
Total liabilities 3,052,592 2,955,854
Commitments and contingent liabilities (Note 8)
Stockholders’ equity:
Preferred stock, $.0001 par value; 5,000 shares authorized; no shares issued and outstanding — —
Common stock and additional paid-in capital, $.0001 par value; 405,000 shares authorized; 102,061
and 106,303 shares issued and outstanding at October 1, 2022 and April 2, 2022, respectively 3,915,969 4,035,849
Accumulated other comprehensive (loss) income (41,776) 5,232
Retained earnings 447,947 512,137
Total stockholders’ equity 4,322,140 4,553,218
Total liabilities and stockholders’ equity $ 7,374,732 § 7,509,072

BIORIE: ARIEM, FTIEZF 7R
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E6 FY23Q2B&HER (T30)

Six Months Ended
October 1, 2022 October 2, 2021
Cash flows from operating activities:
Net income $ 257,499 $ 604,815
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation 103,882 105,205
Intangible assets amortization 66,539 74,022
Deferred income taxes (16,693) (2,230)
Stock-based compensation expense 67,203 53,929
Other, net 58,804 (6,867)
Changes in operating assets and liabilities:
Accounts receivable, net (75,728) (203,321)
Inventories (81,716) (87,137)
Prepaid expenses and other assets 30,503 (157,063)
Accounts payable and accrued liabilities 65,012 242,632
Income taxes payable and receivable 3,518 (16,455)
Other liabilities 61,601 (21,132)
Net cash provided by operating activities 540,424 586,398
Cash flows from investing activities:
Purchase of property and equipment (90,454) (112,560)
Purchase of businesses, net of cash acquired (95) (166,818)
Other investing activities 6,267 11,781
Net cash used in investing activities (84,282) (267,597)
Cash flows from financing activities:
Repurchase of common stock, including transaction costs (510,099) (523,373)
Proceeds from the issuance of common stock 19,541 20,435
Tax withholding paid on behalf of employees for restricted stock units (22,020) (51,334)
Other financing activities (379) (8,490)
Net cash used in financing activities (512,957) (562,762)
Effect of exchange rate changes on cash, cash equivalents and restricted cash (4,237) (1,087)
Net decrease in cash, cash equivalents and restricted cash (61,052) (245,048)
Cash, cash equivalents and restricted cash at the beginning of the period 972,805 1,398,309
Cash, cash equivalents and restricted cash at the end of the period $ 911,753 $ 1,153,261
Reconciliation of cash, cash equivalents and restricted cash:
Cash and cash equivalents $ 911,570 $ 1,153:172
Restricted cash included in "Other current assets" and "Other non-current assets" 183 89
Total cash, cash equivalents and restricted cash $ 911,753 $ 1,153,261
Supplemental disclosure of cash flow information:
Capital expenditures included in liabilities $ 26,658 $ 54,507

BIORIE: ARIEM, FTIEZF 7R
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