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W 44847 2020A 2021A 2022E 2023E 2024E
FABAN (FHA) 1,564 2,404 2,885 3,606 4,544
¥k & yoy (%) 6.2 53.7 20.0 25.0 26.0
JaEAANE (BAL) 142 184 282 374 484
¥k % yoy (%) -17.2 29.6 53.5 324 29.5
EPS #4144 (/L)  0.76 0.99 1.52 2.01 2.60
HBRFWEE (%) 8.3 6.9 10.4 12.2 13.6
P/E (1%) 40.0 30.9 20.1 15.2 11.7
P/B (4%) 3.6 24 2.2 1.9 1.7

HAFER: Wind, EBERFLE Z: BH% 2022 % 11 A 9 557
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48 HIE R 0 186 186 267 190 FAshx 0 2 0 1 1
LA ZEB LA IR 1008 763 1358 1276 2020 )8 &5 144 171 284 375 480
AR R 98 232 162 265 225 PrAFAt 2 9 11 16 19
kRS K 454 52 63 82 106 b b 142 162 273 359 460
KA 416 3 14 33 56 Y HEFRARA 0 21 -9 -15 -24
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KA S
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W43 2 34 22 37 47 % f AR (%) -245 -11.8 225 -95 -14.4
BFRMEK -18 221 -15 -17 -16 AR 1.9 1.6 1.5 1.5 1.4
TEFELH -296 -237 202 -322 163 R E 1.5 1.3 1.1 1.1 1.0
A2 TINER 58 101 -1 -3 -2 FiE N
BHREHAER -84 -594 -298 -452 -563 S Wk 0.6 0.7 0.7 0.8 0.8
PRI 316 513 194 318 388 R R 4 2.7 3.3 3.3 3.3 3.3
K IEF 0 -40 0 0 0 B TR R 4 5 1.4 2.0 2.0 2.0 2.0
AR IA R 232 -121 -104 -134 -175 HBAHE (L)
EREHAER 545 145 9 -40 -45 3 EOM A (AT TR 0.76 0.99 1.52 2.01 2.60
42 AR 0 186 0 0 0 HRZENAA(RIHE) -0.11 101 3.23 1.12 4.55
KA 416 -413 11 19 24 FEIR A (RATIRE) 8.39 12.56 14.08 1593  18.38
S8 MR 3E Aa 27 40 31 0 0 fEfE R
F AT o -11 564 0 0 0 P/E 40.0 30.9 20.1 15.2 11.7
H A E R IA R 113 -232 -33 -59 -69 P/B 3.6 2.4 2.2 1.9 1.7
R A3 iR 432 -251 311 -285 238 EV/EBITDA 21.8 16.7 12.5 10.0 7.5

HAFER: Wind, EBERFFLE Z: BH% 2022 % 11 A 9 4587
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