> 2022Q2-Q3: WAFDIREIIBEE. (KR CS MMAESR,

2022Q2/2022Q3, HRREIRELL-8.4%/+12.1pct, IEEHFRERGEELE, HRikT
B&FERE-1.9%/-0.3%, FRIBHE.

> Bl YR, BB, %8, 3C RFHESIE, TUWNBAMEESK, T
EWIS=, F—REREANEHRE, RSNBARRE. 2022Q2/2022Q3, #
BiIRE (AL +73.7%/56.7%, FTXIESREERYARL). RIS
(+24.2%/+41.3%) . BB (+25.5%/+36.7%). 3C (+23.2%/+60.3%).
BT (+284%/+452% ) B ER S, T Ak #188 A I0E <
(+6.6%/+29.6%); TIEHIMEIIRIBR (-37.6%/+27.9%) ; FEMAAEWE
ECIBIRAMER (-30.2%/+35.3%), FFEANFUREHRT, Fr—iEfEER;
ARSBHNEEAMNIGER (+12.2%/+6.9%) B (F: LALEGESIRREL).

>  ABSFER: EEIAIRRSERITES, 3CIRFERAMNIE, TEaE.
HAMIRE, SEELEEERERNRIEF. 2022Q2/2022Q3, #HEH
(+63.3%/+61.3%). JR (+55.0%/+74.3%). BAAA (+221.9%/+769.2%)
MEBEBIRE, T UNASFPEE (+16.8%/+16.4%). E5einT EiEiag
(+371%/+342% ), B=ELFE (+124%/+355% ) 5 X &F
(+3.3%/+47.7%), EfRREAZED—NZFEENRFIMETITRL, EEN
BHEE, TMINEEERESEMEESEAAE, MitEEMRREFIEER
HEE (F: ALEUEAE).

> FBHE: NEILSKLEBES, WMEBEEBRZKEGEA, BEP6K.
3C. BEFLFESRFIFKBRE. T 21 NFTlkA, HfR (2.7pct). 3C
(+9.3pct) LIRSZ/EWFE (+5.9pct) IBIKIAE, mMizE (-6.9pct). Bt
R (-2.9pct). TAAEEA (-2.9pct). BRSHEEA (-2.9pct) FEFIFETER
NAR, XAERHTRESITRNFIEA,; RAER Q2 EARFFSHES
LS, BRTIZER (BREE-7.7pct) EFIERTEERK (GF: LAEEIESRE).
> (E(E: 3 M FIRBEESCIEART 5%, 7 M FIRIRAT 25%, BSE(E
£ 50%2Z2TF. Bt 21 DFRRTF, HERE S%o UG 3 1, 2
BIREBIRE (1.26%). REIZMIZE (4.65%). RSBIB/A (45%); HED
NETE 5%-25%LNHE 4 1, DRSS ELE (9.14%). HSES
(12.65%). & LA (22.09%) FIYERIRE (23.06%).

> IBREEN BRI TMTSEFEERIE, TIMRDTE, BB,

HIVAAESEXTRENE, BNSENETE6E: 1) SEFBERMENN
WARBIBR R, TAEBHINARMTSSTIRIRTIE, isXBL. P
W 2) BEEERBCRETS, RISKITEENTHER, TEIWE RS0
REe, N=—8BT. BYRES; 3) FEMEEAZMBRSEsERR, antents
W, HRRRE,; 4) BoFREFRLABEEM, BKBENREEE, g
BISHE, ERIRD. BFEE, 5) MEREETESKERFMBNAE. Wk
SR, RENEB. BEARYD. FhRkE.

> KRIRE: 1) BERE, SEENESFEANMETIREIXG; 2) FEiRldgrs:
SN SEEFRRETTXG, 3) BSEEEME: E1TAXE.
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SENT;

MINSHENG SECURITIES ?iﬂ;%rgﬁﬂﬁ/jzn*%

1 2022Q3: EWFEILE+12.1%, 1385FiE-0.3%
1.1 SR ESMEIAES, FiEESREE

#HZ=B8, BNELHATE 2022 F=FREAMKETRE, KIIEA CSH
Wa 527 REMARTE (BRILRATEHAR) AR, “RDETDHERIM
(RS, $EE. SR, &8, 3C. iR, 7 ILAEMIRS). ZEiRE (BRI
B, MERAFNEIIRE ). (NER(GR. BRRE (BHINI. EEzh. Bl
T. Ehtfd. UK. BIF. TUNBSARTERS. RSVSMATEMIRE).
EREFm. TRIW (B2 ATENRM. SRITFEe. BB, X%F) 63K,
®1: CS HIESAEIER

CS ZR/33 CS =Rk EHRTNME (4) &k
SR 12 AIRfRMD. BHH. BERRER. BROHS
RO 3 SE. RERR. EZRD
FeARRE 8 REEB. BAKRG. BEFE. NSRS
ZHEIRE 2 Bz, PERkG

TRRE _
3CigHE 7 BURT. BEHE. IEURK. B=BH. BRE
IRRAU 8 ZERM. Nk, #OEE. REKROHES
FUaeiRE 18 PE—E. BEN. PEEL. MXTES
Hith 189 —
BRIRATEIR 27 RESE FEES. REHE EHROE

EEiRE AARAHIE 7 FERE. PARRHR. Bk, ERRE
Hitt 6 —

RS MR 53 o N ) = N A
ERINTIRE 4 RZE. SRBL. 5. Rintlas
EEEHIRE 8 REET. KIRET. RET. BERHE
IR 5 EXBRALE. EADE. S
Ehitift 48 ESRE. WEMER. #rigik. EXRHS

BRIRE HRIRSE 22 Rlssn=. F)IWER, Lhdds. BREIS
R 1 JIiERR Y
TAMNBRARTERSE 22 SRR, (SHEFERE. HREMA. YISRAE
IRSHEEA 4 BRER. NWSAE-WD, X, 2%/
Hith 41 e

SREHR EEH 22 ENZRE. hERM. EERK. BRKRNHF
TAEHI 10 =—8T. PEERL BRI, 9II1%F

i BRlEs 1 pipA P

TAEHM -
F 14 L. BRERE. mAEEE. I HRNS
X5 3 ZHEH. MXEA

ait 527

BRERR: wind, BEIESHRE

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESRRE 3



SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁigﬁﬂﬁ/’fnﬁk

WINFE: 2022Q3 CS HUmSCIIE L 5,069.2 27T, BEE+12.1%, 551
FHFITRERESE, CSHTM R FIRREKIGERISEIER, IXE7, He
EHIGERRGIKRR, FHEK 22.1%, ERETEYRREHIEE
21.7%, —HEEHREFTIENIWEREA, B3—FEUTUEHERNTEb
7= BEERRIBBERTS T IZIRRNELS S5, R GRS RKIRETTELA
FRSKERE, SPREBKAESE, BRIRER 2022Q2 BLATRLL TR, B
EEWIBK 3.1%, ERENEKKF. HETUEHEERFIEENSHZ
B,

F+2: CS HIMIRIRBFEEWIER (Z7)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TRIgE 733.2 891.4 600.9 879.2 965.7 1,170.2 9391 1,221.0 1,1834 14341 1,459 13576 14454
IR 999.3 11,3153 7112 1,1247 1,181.0 16551 970.8 14019 12594 18225 9679 12462 1,2953
INEINES 725 101.2 46.1 925 97.8 1324 83.8 116.3 114.3 159.0 95.6 1294 132.1
BRRE 660.8 836.8 537.4 783.5 807.9 918.9 787.2 970.7 9225 1,053.7 850.3 978.0 950.9
=EHm 93.9 102.6 67.5 108.3 116.2 117.7 111.2 131.0 129.7 137.7 117.5 136.3 134.1
T 668.0 757.6 6264 1,185.9 9516 1,1045 1,1564 1,348.7 9132 908.8 855.3 9055 1,111.4

ait 32279 4,0048 2589.6 41740 4,1202 5,098.7 4,048.6 5/189.6 45225 55160 40326 47529 5,069.2

EEERE: wind, RAESEHTNR

#&3: CS HItRIRPZ=EEUNELLIRE (%)
TRIgE 173% 172%  -1.0% 206% 31.7% 313% 563% 389% 225% 226% 220% 112% 221%
IR 112%  -63%  -85% 6.2% 182%  258% 36.5% 24.7% 6.6% 101%  -03% -11.1% 29%
INEINES 31.0%  46.2% 2.1% 55.0% 349% 308% 815% 258% 16.9% 202% 142% 112%  155%
BRIRE 10.7% 37%  -123% 179%  22.3% 9.8% 46.5% 239% 142% 14.7% 8.0% 0.8% 3.1%
EEHM -2.0% 56% -222% 161% 238% 147% 648% 21.0% 11.6% 17.0% 5.6% 4.0% 3.4%
TE 155% 220% -121% 38.6% 424% 458% 84.6% 13.7% -40% -17.7% -260% -329% 21.7%

&it 13.3% 6.6% -89%  20.6% 276% 273% 56.3% 243% 9.8% 8.2% -0.4% -84%  12.1%

FERE: wind, RAEEHIR

AERSFIAMAE: 2022Q2 CS HUHSEIRIIE:SF)iE 336 12T, Ftt-
0.3%, HRRIFFSFFESIEL 4 MERRERK, BEFNEZRELEHENE.
AT CS HUM— R FIRRFEIEIER T ERIREM TIET I, HEtiRRIENE
ABAMTTEND. B, TEVMRREBIELETE S M 2ER, FFECHRIE
IR, SRFIRENIRTT. (ERRELTIB 5 MR, TRREFELTE 41F
B, XEBERT RERENGEERRENERZIN, RIEERN. EBEERRTIL
REFMBE—EN,;

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 4



SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁ%rﬁﬁﬂ%ﬂfnﬁk

Z&4: CS NRIREBFEEIIFSHFE (27)

b 19Q3 19Q4  20Q1 20Q2 20Q3 2004 21Q1 21Q2 21Q3 21Q4  22Q1 22Q2 22Q3
RS 57.3 -20.3 28.3 76.3 79.0 25.0 79.7 107.9 99.4 53.6 93.0 124.3 126.5
TR 50.3 62.5 7.8 57.8 67.2 123.6 425 87.3 89.3 29.6 329 65.8 66.6

INEINES 12.8 14.3 2.5 17.0 17.5 17.1 6.5 18.1 15.8 13.8 57 15.8 14.8
BRIRE 19.6 -51.8 21.6 86.0 69.6 -4.2 64.5 83.2 69.7 12.5 59.1 79.9 62.3
EEHR 3.1 1.2 1.7 4.9 4.2 0.0 53 8.1 4.1 1.6 2.4 5.1 39
THEH 56.0 239 47.7 148.8 88.8 82.8 120.5 128.1 59.1 14.8 57.1 55.8 62.3
ait 199.1 29.7 109.6 390.7 326.3 2444 318.9 432.8 3374 125.9 250.1 346.6 336.4

R wind, RAETAHTER

#&5: CS HIMtRIRPZEIFSFIARLL (%)

oS 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3

ERgRE 28.5% 74.1% -22.8% 28.1% 37.7% 223.6% 181.2% 41.5% 25.9% 113.9% 16.6% 15.2% 27.2%
TS 10.7% 547.2% -76.7% 2.7% 33.8% 98.0% 440.9% 51.1% 32.8% -76.1% -22.5% -24.6% -25.4%
PEaes 38.8% 950.9% -44.9% 60.1% 36.9% 19.9% 157.8% 6.7% -9.6% -19.4% -11.6% -12.6% -6.3%
BARE -38.1% 2.2% -27.2% 160.2% 254.4% 92.0% 198.8% -3.2% 0.0% 400.7% -8.3% -4.0% -10.6%
SmE@ -28.6% -49.8% -54.2% 170.3% 36.6% -103.7% 223.4% 65.9% -2.5% 3685.8% -56.0% -37.1% -4.4%
TR 38.5% -7.0% -29.9% 75.9% 58.7% 247.2% 152.7% -13.9% -33.4% -82.1% -52.6% -56.5% 5.5%
ait 13.3% 131.2% -37.8% 58.9% 63.9% 722.1% 190.9% 10.8% 3.4% -48.5% -21.6% -19.9% -0.3%

FERE: wind, RAEEHIR

FRIEME: 2022Q3 CS HWRERE 23.0%, FH+0.1pct, FERHFT
AU (RLL+1.6 pct) SERIRE (+0.5 pet) HEnEHIAT L ERISYE

B, TEEEN_SAFIRREELSENG (FH-1.2pct). NENEE (Fk-

2.6pct), MtEESEEHE. BRI, EHE LHRIREEE, MG
AEEBEERAT 202104 T SHERZRIIE.

£6: CS HIHRREEEEREER (%)

% 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
ERIgE 26.9% 26.9% 25.1% 27.9% 26.1% 26.0% 26.9% 25.9% 25.5% 24.8% 25.3% 25.2% 26.0%
TR 20.9% 22.8% 18.4% 19.2% 21.0% 21.3% 19.6% 19.6% 21.2% 19.1% 17.9% 19.0% 19.6%
INEYES 45.0% 44.5% 38.8% 45.0% 44.4% 43.4% 39.0% 42.8% 42.6% 41.2% 38.4% 40.7% 40.0%
BRRS 23.5% 22.0% 23.7% 26.2% 24.6% 23.6% 24.2% 23.1% 23.5% 22.1% 24.2% 22.9% 23.8%
B 17.5% 21.6% 17.6% 18.7% 18.6% 13.6% 16.8% 16.3% 14.7% 14.9% 14.0% 13.9% 13.5%
TFEHR 24.6% 23.7% 23.2% 24.8% 23.8% 22.5% 23.0% 21.1% 19.8% 18.4% 18.5% 19.7% 21.4%

ait 24.0% 24.3% 22.6% 24.5% 24.1% 23.5% 23.5% 22.6% 22.9% 21.6% 21.8% 22.2% 23.0%

BESE: wind, RAETERTSE

HEEAEAE: 2022Q3 CS HURMBIEEARA 14.1% (Hrh, e
) 4.7%, ETRWA B 5.0%, HABASL 5.0%, MEEHA%RY-
0.6%), EEL-0.4pct (Erh, $SEEBEFAIR+0.4pct, BIRBM+0 pct, FRH
F%+0.3pct, WMSBAR-1.2 pct), MEBARTETES TR,

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 5



SENT;

MINSHENG SECURITIES

TR E RS/ HIR

#&7: CS HRIRPZEHIEEBRER (%)

b 19Q3

THIgE 16.7% 20.0% 19.0% 16.0% 17.6% 17.4% 16.6% 14.8% 15.7% 16.1% 15.5% 13.4% 14.2%
EHEIRE 141% 16.9% 16.0% 11.7% 146% 15.9% 13.5% 11.9% 12.3% 12.8% 12.9% 11.3% 12.6%
{EE 27.5% 27.6% 38.0% 25.3% 27.1% 26.3% 33.1% 26.6% 29.1% 27.0% 33.5% 27.0% 28.4%
BERIRS 17.7% 19.7% 188% 158% 162% 17.0% 15.4% 14.9% 15.7% 16.9% 15.8% 13.9% 14.7%
£EHE 13.5% 14.6% 15.2% 12.5% 13.5% 8.9% 11.0% 11.0% 10.7% 11.5% 11.4% 9.5% 10.0%
T2 141% 174% 14.1% 9.7% 134%  13.3% 11.2% 9.9% 13.3% 16.0% 12.2% 11.6% 14.1%
Ait 15.7% 18.5% 17.2% 13.1% 15.6% 16.0% 14.3% 12.9% 14.5% 15.3% 14.5% 12.9% 14.1%
BEESER: wind, REESHTR
#+8: CS HIMRIREEFEHEZEBAERBR (%)

o3 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
THIRE 5.5% 6.2% 5.1% 4.6% 4.7% 3.6% 4.4% 3.8% 4.3% 3.5% 3.8% 3.5% 3.9%
BN 3.3% 4.0% 3.1% 2.5% 3.1% 3.4% 2.9% 2.5% 2.8% 2.3% 2.5% 2.3% 2.6%
INEINES 12.6% 13.2% 16.1% 11.4% 12.0% 10.2% 13.5% 10.7% 11.9% 11.1% 13.4% 11.0% 12.1%
BRIRS 5.5% 5.7% 5.5% 4.7% 4.9% 3.6% 4.5% 4.5% 4.8% 4.8% 4.7% 4.8% 5.3%
EEHm 4.6% 4.6% 4.4% 3.5% 3.9% -1.3% 2.0% 2.0% 2.1% 2.0% 2.0% 1.7% 2.1%
TAEH, 6.5% 6.8% 5.7% 4.6% 5.5% 4.3% 51% 4.5% 51% 5.4% 5.0% 5.2% 7.0%

=118 5.2% 5.6% 5.0% 4.2% 4.6% 3.7% 4.4% 3.9% 4.3% 3.9% 4.1% 3.9% 4.7%

FEERER: wind, BEIESHRE
#+®9: CS HIWRIREFEEREBAERBR (%)

9% 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
LRgE 6.2% 6.3% 7.6% 5.7% 6.2% 6.3% 6.4% 5.2% 5.6% 5.8% 5.8% 5.1% 5.3%
BRI 6.2% 6.9% 7.2% 5.1% 5.7% 5.8% 6.1% 4.9% 5.3% 5.0% 6.1% 6.0% 5.9%
YEEIYES 7.1% 6.6% 11.0% 7.2% 6.8% 7.4% 9.3% 7.4% 8.0% 7.4% 9.4% 7.8% 7.8%
BRRE 6.1% 6.7% 6.9% 5.2% 4.8% 5.8% 5.5% 4.8% 5.3% 5.4% 5.5% 5.1% 5.3%
EEER 4.6% 5.2% 5.8% 4.3% 4.2% 4.5% 4.5% 4.2% 4.2% 4.3% 4.4% 4.2% 4.5%
TN 3.5% 4.1% 3.2% 2.1% 2.9% 3.2% 2.4% 2.0% 3.0% 3.9% 3.0% 2.9% 3.3%

At 5.6% 6.2% 6.3% 4.4% 5.0% 5.3% 5.0% 4.2% 5.0% 5.2% 5.3% 4.9% 5.0%

BEERER: wind, BEIESHRB
#+10: CS HtRIREBFEHALZRLIER (%)

o3k 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
RIS 4.5% 5.8% 4.9% 4.4% 4.6% 5.7% 4.8% 4.7% 5.1% 5.7% 4.9% 5.1% 5.3%
BT 4.1% 5.6% 3.9% 4.0% 5.0% 6.0% 4.4% 4.0% 4.0% 5.2% 4.1% 4.0% 4.8%
INEIVES 7.8% 7.0% 10.9% 6.4% 7.4% 7.4% 9.8% 1.7% 8.6% 7.5% 10.1% 8.8% 9.1%
BRIRE 4.2% 5.3% 4.3% 4.0% 3.9% 5.2% 4.1% 4.1% 4.5% 5.2% 4.3% 4.6% 4.6%
EEHMm 3.0% 2.9% 3.0% 3.1% 3.1% 3.4% 3.0% 3.1% 2.9% 3.2% 2.9% 3.1% 3.0%
T2 3.8% 5.7% 3.5% 3.4% 4.2% 5.4% 3.6% 3.6% 51% 6.2% 4.5% 5.0% 4.9%

ait 4.2% 5.6% 4.2% 3.9% 4.5% 5.6% 4.3% 4.2% 4.7% 5.5% 4.5% 4.7% 5.0%

FRIR: wind, REIESHRE
AATERIEHFR B S FEE, BESLRAIERE—RRAER IEHAFRIRE 6



SENT;

MINSHENG SECURITIES TR/ AU

#&11: CS HMRIREBFEMTSEBRER (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
RS 0.5% 1.7% 1.4% 1.2% 2.0% 1.8% 1.0% 1.0% 0.7% 1.2% 0.9% -0.3% -0.4%
TR 0.4% 0.4% 1.8% 0.1% 0.8% 0.8% 0.2% 0.5% 0.2% 0.2% 0.2% -1.0% -0.8%
NEEINES -0.1% 0.8% 0.0% 0.3% 1.0% 1.2% 0.6% 0.8% 0.6% 0.9% 0.6% -0.6% -0.6%
BRIRE 2.1% 2.1% 2.1% 2.0% 2.5% 2.4% 1.2% 1.5% 1.1% 1.4% 1.4% -0.6% -0.5%
EEHR 1.3% 1.9% 2.0% 1.6% 2.2% 2.4% 1.5% 1.7% 1.5% 2.1% 2.1% 0.5% 0.4%
THEH 0.3% 0.8% 1.7% -0.4% 0.8% 0.5% 0.1% -0.2% 0.1% 0.6% -0.4% -1.5% -1.1%

ait 0.8% 1.2% 1.7% 0.6% 1.5% 1.3% 0.6% 0.7% 0.6% 0.8% 0.6% -0.8% -0.6%

R wind, RAETAHTER

Z&12: CS HIMIRIRPFEF=RURRIBR (%)

oS 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
RS 50.3% 50.6% 499% 50.0% 512% 50.9% 50.1% 50.6% 50.8% 51.1% 50.7% 522% 51.9%
TR 588% 572% 587% 599% 602% 56.6% 580% 59.0% 57.7% 564% 564% 57.8% 57.4%
INEEIVES 293%  30.8% 284% 302% 283% 326% 31.7% 314% 31.9% 31.7% 30.0% 29.8%  30.3%
BRIRE 574%  554% 57.0% 56.6% 55.8% 557% 553% 55.7% 547% 545% 542% 548% 54.5%
=EHm 451%  455%  457%  464%  A77%  489%  488% 49.7%  50.0% 49.8% 51.1% 51.8%  50.8%
T 557%  545% 559% 57.1% 571% 571% 573% 57.9% 56.2% 55.7% 56.5% 57.9%  58.8%

ait 551% 538% 55.1%  555% 556% 542% 545% 551% 542% 53.6% 53.6% 54.7%  54.6%

FERE: wind, RAEEHTR

1.2 ERIRE: 3C, YR, {ERIZFES, WS, VRS
e

WANBE: 2022Q3 CS LAIRERRT 3CI18EF (yoy+60.3%). fEEEIRSE
(yoy+56.7%). JRIR#E (yoy+41.3%) RILUIGIERES, MRS
(+36.7%) ELvigiEE FEEEKGEERR, SERINAZBERANEX;

o BHIGE: WLASARLE 2022Q2 1 2022Q3 EWELIEES BIRE
22.4%%0 69.8%, FATRHIBRIE 160.4%F1 34.2%, ELEENEMHNS
825,

FARIRE: 2022Q3 FILLIGE 41.3%, LB TIREHEK, BL@EEE
e 2022Q1 1 2022Q2 S RIFRE 75.8%%F0 81.5%MELLILE, B
DD BIRE 52.5%7F0 32.7%HIEECIEIE, BIFHERIS 59.7%F0 75.5%MHIF
Eb iR

HSIREH: 2022Q2 1 2022Q3 HRIREILLIE 1.4%70 9.0%, WINIBIEIRLL
A, TN BIRS 22.4%7H0 37 3%AIRELIEE, SIMIRLHEST
£, AN BIRE 1.7%F0 27.5%RELIGE, B ASEEEEF

AARRFIEFRFEE FZHER, FHLRERE—TIRRAH IESMRRE 7



SENT;

MINSHENG SECURITIES TR/ AU

=
T UARIgE: 2022Q2 #12022Q3 HRIRFEILLIE 9.9%F0 14.7%, UINILE

IRELRRER, BTSRRI 2022Q2 1 2022Q3 HEIRE 27.6%H
12.5%RINAEIERK, Zm TR BRI SUET KA

SRR : 2022Q2 #02022Q3 HRIREILLIE-6.5%F0-7.1%, WNILIEIALL
BgEE, EahipsiAREEERY 2021Q4 1 2022Q1 EWELILESBIE-20.1%
11.3%, BEHNEBENNSEERED, BARIRIRES;

3Cig#&%: 2022Q2 1 2022Q3 HrRFEILLIE 11.1%F0 60.3%, WIAILIHEIRLL
MEPRE, eSS EREX, RLENEF 2022Q2 1 2022Q3 EWFLL
S 8/9-28.0%F0 50.1%, SLFEHIEIRSMER,

®13: CS EMRSRREFESIER (1Z27T)

] 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
HRES 58.0 72.9 42.0 59.0 71.8 79.8 45.5 86.6 60.2 99.7 50.7 87.8 65.6
TR 18.5 18.6 15.0 18.3 29.7 25.2 18.9 347 43.8 63.1 46.0 60.3 68.7
HRigE 28.5 42.3 24.2 45.8 43.5 58.8 47.7 59.8 62.2 67.8 64.7 74.3 87.9
ZEBIRE 2.0 14 1.2 2.2 2.5 2.7 2.6 2.8 2.8 3.1 2.8 35 39

3CiIRE 11.5 13.1 10.0 14.6 134 23.4 17.1 18.5 17.2 24.8 17.9 22.8 27.6
RRAA, 31.8 31.3 29.9 335 37.1 40.2 48.7 52.7 47.8 49.5 51.9 49.3 44.4
e 179.7 233.0 158.0 212.7 217.3 271.0 207.7 255.0 246.8 280.1 237.8 280.3 283.1

FESOR: wind, RS

#F*14: CS EMRSRRBFESWFELLRERR (%)
o 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
HSEE 16% 14% -11% -6% 23.8% 9.6% 8.4% 46.7% -162% 249%  11.3% 1.4% 9.0%
EHREIRE 8% -7% 9% 11% 60.8% 356% 26.0% 893% 47.7% 1504% 1441% 73.7% 56.7%
HRIZE 57% 130% 20% 72% 527%  389% 973% 305% 43.0% 153% 356% 242% 41.3%
%R 117% -64% -26% 61% 232% 949% 113.0% 29.7% 13.6%  153% 7.6% 255%  36.7%
3CigE 17% 23% 38% 19% 172%  786%  70.5%  269%  27.8% 5.8% 5.3% 23.2%  60.3%
RRATA, -12% -14% -27% -11% 16.8% 286% 629% 575% 287% 23.0% 6.6% -6.5% -71%
Tuas 7% 11% -3% 13% 209% 163% 315%  199% 13.6% 3.4% 14.5% 9.9% 14.7%

BRIR: wind, R4IESHH

AEERGEAE: 2022Q2 1 2022Q3 HSCHEIRE L IRV 2SR IR S .
FRIREFT AT, Q3 IBRINEEHHIE 3C SHIRRRER :
o EEIRER: LIACSEREE 2022Q2 5 Q3 £EIRE 55.2%7F0 69.7 %7
EELEE, FESRTRENENSEESHRIVERIRSEY B kIR
FRgEH: Tiﬁ?%'%jz%%’—i, WL RN B BRI 139.8%7F0 57.2%H1
&E, IBRRDDRIRE 64.0%F0 42.5%HiEE (FHEETBRNETEETF
EFREF, ﬁﬂ:ﬁbﬂEDEJ&%%{MDE}ZZM&%'JU\RXR?ﬁMEIJ)r:nJ&%E’\J

AARRFIEFRFEE FZHER, FHLRERE—TIRRAH IESMRRE 8



SENT;

MINSHENG SECURITIES

TSR ERRTY/ AR

A ;

raEIRE: IFBENFBERELSBIE 21.2%F0 32.6% (DRSS
41.7%), KIBRIFFIIHEERERS BIZ 26.3%F0 41.9%A9EE, 2022Q3 3L
SR EE RN TS IR RN 2 R HIIRYT

33.8%, Q2. Q3 ?FIJ,II];&ILniﬁ#?lur‘*ﬂ:lliﬁﬂﬂlﬁnjcmmfmﬂ

3CigE: MIEKREMREHRSAIES;

MRV : RIS FIBRIEE R, HPArhkis 2022Q3 FiEsLH
A1 1%RIMEEE, BEIACIRIEIER, FAILEBRENIRE

#F&®15: CS ERRSRREFEITFFRBER _(Z7)

33 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
MSER 4.8 0.6 1.0 -0.6 42 -0.3 1.7 77 40 24 0.7 8.6 42
HEIGE 3.0 0.5 24 2.9 4.4 0.4 24 42 5.8 73 3.8 6.9 9.3
HKRgE 4.1 -3.0 2.8 5.7 6.6 6.9 7.6 9.0 9.9 9.1 10.4 14.0 17.3
IR -0.5 -5.6 -0.6 -1.0 -1.5 -11.7 -0.4 -0.9 -0.2 -6.8 -0.6 -0.5 -0.8
3CiIRE 0.6 -14.2 0.6 1.2 1.6 -1.8 23 1.9 1.0 4.4 1.1 1.7 2.9
AR 0.6 -8.4 0.4 13 2.2 -1.9 34 3.1 1.8 -3.6 3.8 29 5.4
Tunas 8.5 8.1 5.8 16.5 6.8 9.1 11.3 17.7 11.7 12.4 15.8 20.6 13.6

BEREERE: wind, BASESHRE
#+16: CS EMRBRREFEIZFFDFLLIEEBSR (%)

V2 E S 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
HEREES 101.4% -61.9% -34.0% -113.5% -13.1% -150.5% 69.4% 1311.1% -5.5% 877.4% -56.3% 11.6% 71%
SRS 12.1% -82.5% -8.3% -8.1% 46.5% -19.1% -0.5% 46.3% 32.2% 1565.1% 55.9% 63.3% 61.3%
HRgRE 16.9% -242.0% 1.0% 53.0% 61.3% 329.1% 172.5% 57.8% 48.9% 32.2% 35.7% 55.0% 74.3%
ZEBIRE 50.9% -3.1% -16% -183.5% -108.8% 41.7% 6.0% 83.8% 42.0% -52.4% 43.3% -253.6%
3CigE -68.5% 6.6% -10.5% 177.0% 87.2% 267.8% 53.5% -39.8% -140.7% -55.1% -12.0% 208.0%
SRR -72.2% -722.2% -84.0% -22.5% 250.5% 76.8% 729.0% 132.9% -20.8% -86.0% 11.3% -4.4% 202.7%
TiasE 41.8% 220.9% -19.8% 38.3% -20.3% 12.8% 94.1% 7.1% 73.1% 36.1% 39.0% 16.8% 16.4%

BREE: wind, RAESHTNR
FBHEMAE: 2022Q3 AZFIRNEFFRLHIUERK, HPRIREEA

2.7pct, 3CIHBIEF 9.3pct, LHRHUMIET 2.3pct:

o EEISER: MLLEFZRTE 2022Q2 12022Q3 [FELLTiE 4.6pct FEF

0.2pct, WLFcSERE

2022Q3 EFIZEFELLIRF 0.6pct,

2022Q3 =AM

EXtEE, HLMRIEE, makk 2022Q2 EFZEFLLME 0.9pct, 2=

&9 2022Q2 EFIEELHE
FRRE: RRFEFIZRAE 2022Q2 F1 2022Q3 FILLIEK 3.6pct 1 2.7pct,

TSk RBEN B ENTIAL SRR ARE, MENRMDEFEE Q3 HRT
BELCEMMAREFERS, RPEEROSARRILE;

Lo=Eap

13.2pct,

PERATK;

AARRFIEFRFEE FZER, FHLHIE

IESRRE



SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁ%rﬁﬁﬂ%ﬂfnﬁk

rLARIRE: 2022Q2 71 2022Q3, RPN ERZRS TS
2.8pct #1 1.8pct, TEFRNEFRREZENFEMHEER N, ZRR
MEIIRImRA, KitbFHSERZRRFIET 1.3pct 71 5.2pct, {BIRLLTE
K

MK : 2022Q2 1 2022Q3 ML AIHAD EFIZRE L 1.3pct F1
0.6pct, TEZRFMEL. BIEZERIRN;

3CigsF: 2022Q2 #12022Q3, KLBENEBFERZERREHD B/ +3.6pct
#0-1.3pct,
®17: CS EMESHRREFETHERER (%)

] 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
HSES 26.2% 30.8% 22.6% 25.4% 24.1% 27.9% 23.6% 22.3% 23.0% 25.1% 21.4% 22.3% 22.7%
(R 395% 31.7% 398% 445% 31.1% 26.9% 37.9% 32.8% 31.4% 26.8% 26.2% 28.2% 31.7%
HRigE 31.2% 29.1% 30.3% 27.9% 29.4% 27.9% 29.3% 28.4% 29.6% 29.3% 31.9% 32.0% 32.3%
ZERIRE 3.2% -99.0% -12.0% 16.6% 13.2% -5.5% 12.5% -7.1% 14.0% 34.4% 5.8% 14.8% 71%

3CiIRE 40.8% 35.9% 40.8% 36.3% 30.8% 32.9% 40.7% 29.8% 28.8% 29.9% 39.9% 36.5% 38.1%
RRATA, 247%  254%  25.0% 25.6% 227% 21.6% 23.0% 223% 20.8% 22.2% 23.0% 22.5% 23.1%
e 23.7% 22.2% 23.2% 24.8% 23.4% 22.6% 24.3% 23.0% 19.7% 20.2% 22.0% 21.4% 19.5%

EEBER: wind, RASEEHEE

HIRZEAERE: 2022Q3, BEIRFHARIZEAZFELUME 2.7pct, HSIRE
& 2.6pct, ZERIRERIRF 4.2pct, LHLMRFE 0.3pct, FHARIRE T 1.4pct,
3C i%%EbE 6.8pct, ¥ LLIALIREE 1.9pct,
#18: CS EMEFIRREZEHAZAEIBR (%)

o3 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TSRS 17.0% 22.4% 18.8% 15.4% 16.2% 20.2% 19.0% 11.4% 16.1% 16.1% 18.8% 8.7% 13.5%
TR 20.5% 23.9% 21.7% 23.4% 13.0% 21.5% 24.1% 19.1% 16.8% 12.2% 16.2% 13.3% 14.1%
FRIRE 14.0% 17.6% 15.9% 11.5% 14.4% 11.7% 12.9% 11.3% 12.0% 12.7% 12.2% 11.7% 10.6%
RS M11% 1193% 43.1% 61.6% 61.4% 18.9% 25.0% 21.2% 255%  42.6% 27.9% 29.6% 29.7%

3CiIRE 37.3% 37.3% 33.3% 26.8% 33.4% 26.4% 30.4% 31.0% 35.5% 30.9% 33.3% 30.0% 28.7%
ARH R 20.6% 27.9% 20.2% 18.7% 19.4% 19.5% 13.9% 16.0% 16.7% 17.6% 14.4% 14.8% 16.4%
ulee 16.4% 17.4% 15.9% 14.4% 18.1% 16.8% 15.5% 13.4% 14.0% 14.9% 13.6% 11.9% 12.1%

FRIkE: wind, REIESHRE

#*19: CS EHIRSERRBFEEHEZATIFR (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TSRS 6.4% 7.2% 5.4% 5.1% 4.0% 5.1% 5.5% 3.3% 4.6% 4.3% 4.7% 3.1% 4.5%
IR 4.0% 5.6% 2.4% 5.3% 2.7% 5.5% 5.1% 4.2% 4.0% 2.0% 3.2% 2.5% 2.8%
HKiRgE 4.6% 7.7% 4.2% 3.6% 3.2% 1.3% 2.5% 2.1% 2.6% 2.6% 2.5% 2.8% 2.4%
=R 1.8% 2.2% 1.9% 1.0% 1.8% 0.1% 2.7% -0.2% 1.3% 1.3% 1.2% 1.2% 1.2%
3CIRE 10.7%  12.5% 8.4% 7.5% 8.5% 7.7% 9.1% 8.6% 10.0% 8.1% 9.0% 8.2% 7.0%
BRI 8.8% 10.8% 8.1% 6.8% 6.9% 4.4% 4.9% 5.7% 5.9% 5.1% 5.1% 6.1% 6.6%
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SENT;

MINSHENG SECURITIES R EFAT/ A
TuasE 4.7% 5.0% 3.7% 3.7% 3.7% 3.3% 3.9% 3.2% 3.4% 2.2% 3.1% 2.6% 3.1%
BEESER: wind, REESHTR
#+20: CS EMRBRREFTEESREREIER (%)
n3 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TSRS 6.1% 6.6% 6.9% 4.9% 4.6% 6.5% 8.1% 4.0% 6.5% 6.0% 7.6% 4.5% 7.0%
FERRIRES 4.9% 4.3% 5.3% 6.2% 3.6% 71% 8.5% 5.2% 4.8% 3.2% 4.6% 3.8% 4.1%
SRS 5.5% 4.3% 6.1% 3.7% 3.8% 3.6% 4.4% 3.4% 3.8% 3.6% 4.1% 3.5% 3.2%
ZERIREE 9.4% 18.0% 10.5% 8.2% 7.4% 11.0% 10.1% 6.0% 9.1% 16.3% 9.7% 9.5% 10.4%
3CIRE 10.3% 11.2% 9.9% 7.4% 9.2% 7.2% 9.2% 8.9% 11.6% 8.1% 9.6% 8.4% 7.7%
AR 7.8% 12.0% 8.1% 7.3% 6.9% 8.7% 5.6% 5.7% 6.0% 6.3% 5.2% 6.0% 6.7%
e 6.1% 6.1% 7.3% 5.7% 8.3% 6.3% 6.6% 5.1% 5.5% 5.7% 5.6% 4.3% 4.3%
BRISEER: wind, RAEESWFH
#+#21: CS EMRBIRRPFEAARZAEIBR (%)
V3 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TSRS 4.2% 6.1% 4.6% 3.4% 4.1% 5.6% 3.8% 2.9% 4.0% 4.0% 3.6% 3.5% 4.2%
RIS 10.8% 12.6% 11.7% 12.5% 6.1% 8.2% 11.4% 10.0% 9.1% 6.6% 8.5% 7.6% 7.6%
FeRIgE 4.9% 5.1% 5.7% 4.0% 5.8% 5.9% 5.6% 5.7% 5.8% 6.1% 5.9% 6.6% 6.8%
ZERIR 10.3% 30.8% 14.3% 7.3% 10.8% 6.5% 6.8% 4.7% 5.9% 6.1% 8.7% 7.0% 7.9%
3CIRE 14.5% 11.1% 12.5% 9.6% 12.9% 10.1% 11.2% 11.8% 12.6% 13.9% 14.0% 13.5% 13.7%
L ARH R 4.6% 4.2% 3.9% 4.2% 4.2% 5.2% 3.2% 3.9% 4.2% 5.3% 3.7% 4.0% 4.6%
¥lEe 4.4% 4.8% 3.7% 3.7% 4.3% 5.6% 4.0% 4.2% 4.3% 5.9% 4.1% 4.6% 4.6%
BEERIR: wind, REIESHREE
F+w22: CS EMRBIRRPFEMSHAEIBR (%)
9% 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
THEEEE 0.4% 2.6% 2.0% 1.9% 3.5% 2.9% 1.6% 1.2% 1.0% 1.8% 2.9% -2.5% -2.1%
(RIS 0.8% 1.5% 2.3% -0.7% 0.5% 0.6% -0.9% -0.3% -1.1% 0.4% -0.1% -0.5% -0.4%
SRigE -1.1% 0.5% -0.2% 0.2% 1.6% 0.8% 0.5% 0.1% -0.2% 0.4% -0.2% -1.2% -1.9%
ZERIR S 19.6% 68.4% 16.4% 45.1% 41.4% 1.3% 5.4% 10.7% 9.2% 18.8% 8.3% 11.9% 10.3%
3CIRE 1.8% 2.5% 2.4% 2.3% 2.9% 1.4% 0.9% 1.7% 1.3% 0.8% 0.8% -0.1% 0.4%
HARH R -0.6% 0.9% 0.1% 0.3% 1.3% 1.3% 0.2% 0.6% 0.6% 0.8% 0.4% -1.3% -1.6%
rues 1.3% 1.6% 1.3% 1.3% 1.8% 1.6% 1.0% 1.0% 0.8% 1.1% 0.8% 0.3% 0.1%
BERR: wind, ERAEIESHAT
1.3 izinesE: F—ichRfathEREeHE
EWAE: 2022Q3 CS EMRERPIXEIIBIREIRREWFELL 2.9%,
¥ARAIE, REARENERREWELL 35.3%, ERFEAEHIME:
AATERIEHFR B S FEE, BESLRAIERE—RRAER IEHAFRIRE 1



SENT;

MINSHENG SECURITIES ﬁ'ﬂﬁ%rﬁﬁﬂ%ﬂfnﬁk

o HKIEZNEIRE: 2022Q2 #12022Q3, HEAZERSEIA-6.0%F]
10.8%, FEEERLESBIZ 1.3%F] 14.6%, BFLME A&, B
BT EREBIRARRES;

o ARAAMNE: 2022Q2 70 2022Q3, HEMGIREWIEIEL-36.3%F0 31.4%, —
SEEUIGIERIZE, B 2022Q2 EEHM g, M==EFRET. —=E
FEZGETM, BREATNESRMGREEIEN, F—IiEMmEEFE.

BE1: SIEREREERIRERFELL E2: RfAHEEEEWIRERELL

250 mmmEW ({Z7x) ——FUUEE (%), 150%

1,200 mmm EU ({Z70) @ ——EUIEEE (%) 40%
1,000 200 )
20% 100%

800 150

600 0% 50%

400 . 100

200 ’ 50 0%

0 -40% o o
9335953558533 88
2232222725838 5383335833593 3585 8

3 J LI I IINANN
FRIEIR: wind, BEIESHRER HRBER: wind, BA&IESHARR
JSAFEAE: 2022Q2 1 2022Q3, CS izktviRikig3BIREF R
RS BIR+6.1%F0+11.5%, MARAHIERIVIEES BIE+221.9%F0+769.2%,
FRERBAA 2022Q3 WAFNIFELEFES B E BT F— e B ERROFF A,
El3: BIgEeStRRI382FERFL El4: ARAAH)ERSIRIRIFAEZ2FERFLL
80 mmm 5% F) ({27T) 4 4000% 15 ¢ mmm 555 ({25T) 4 900%
—_— TR R (% 13 L — TR (% 1 800%
VAR FIIEE (%) 1 3000% BT JAREFIIEE (%) 1 oo
60 11 L
10 F 600%
4 2000% g C 500%
40 + g - 400%
4 1000% e [ 300%
4 r 200%
20 3 L
I 1 0% % - 100%
I 0 L 4 0%

0 va‘—immv‘ﬁ‘mmw\—!Nm-looo% [%E m§§g§§§§g§ g§§_100%
g0 gdggdgggogoggdgdgaogd 3) L 9 9 R AN NN -2200%
22 RIJIISTANANN

BEERE: wind, RAIFSHTR FRSEE: wind, REIESHTR

1.4 BAIEH: SEABREHZH

FARRSESR BSOS A, BEHLAERE—TRERHR IESMRRS 12



SENT;

MINSHENG SECURITIES ?fﬂff?fgﬁﬂﬁﬂfmﬁ

UINFEE: 2022Q2 #12022Q3, CS BAIREMRRELLGE: ST
RE (yoy+28.4%/+45.2%). BRSHEA (yoy+12.2%/+6.9%). TIHIEEA
RTUAEHIZRSE (yoy+6.6%/+29.6%), MERHINTIRSE

(yoy+2.3%/+2.9%), EEIEEIRE (yoy+4.2%/-2.5%), HFKIRE (yoy-
0.2%/-0.2%), EitifF (yoy-7.7%/+1.0%). BT EEZWREARIRE, H
b ARSI I ARZ EREUIEIE EFHEE.

® FXMIRH: BLLZRLNFEREE, 2021Q4 FHntGEtbFFRES
B, 2021Q4 WAREUIEERIFEFEER SR CIREFE +21.0% (FE
EAEFENSEL) LUNREERRARBLLTE 21.4% (T RSERE
IBERFES|ETT); 2022Q1 HRBUGHRER 26.6%, EEMREEFRAICIE
RHE 62.8%, SHMNFTIERSAR, 2022Q2 fRIBHRMEIREFE
28 4% SEREHICEREELI 107.7%EIGEEX, thSENETIESE
SEX; HE 2022Q3 HI+45 2%ANE K INZRIRF SERYFEE E1T.

o BRSBMEEA: 2022Q2 F12022Q3, HRPULHEZIpEEES, HLRLXEAE
ECBISEIL+15.5%/+14.4%RIELLIEIE, Q2. 3 BARIMETHE, £&E
EiHZETHAR S + 21T NS E1T SRR, MASAF-WD EZH|
BN HA B EFIEEMEREZLIRE, SBERZEWNREIEERRE
Z-1.3%/+13.2%, ALREHEKRSBISCEL+26.5%/-0.6%8iEK, H
B A AR, RIChEIEESIBK, BIMERZ RS H IR —
fe;

o TIUMNSBARTIERS: 2022Q2 #12022Q3, T EsLRIHA

(yoy+45.9%/+69.5%). #EikX (yoy+197.5%/+83.0%) FILLF,
MEEA (yoy-19.1%/+28.8%). &L (-8.0%/+28.0%). IRHTIR
(yoy-8.1%/+19.8%). SBIIA (yoy-65.7%/+254.1%) FIMEELZE
38, HEHNA Q3 BENCECHRIRFELNER T E S SRR RSB R RS
TMRREKEX, KEXSFR=FELNRMGRSATE NS RE
SHREIMNISIEBRK, BUFTRIGKINERIEINEX, NSATEZRIR
BERMSERZIMBERER. RO —BHEREERHEH, TipBKERT
R, BERSERESKE,; RENEEN A BE-EEEEm—ER
M, EETRSITUESERA, BAQIEW, TEEA Q2 EWHIIR
ANEETBEEES BN " FEZERBVNE-NERK, SR
FEALHENARBARITZSMEEEEEMAN, BE=E281ZH
RZEWELETR, ATHERKEEMR;

o HFRIRE: 2022Q2 f12022Q3, RREIMBRIEERE LEE, wLF)|
MR (yoy-28.5%/-113%). M@RKETL (yoy+11.0%/+15.0%). HAREU=
(yoy-8.6%/+5.0%) ., Herh#fy= (-12.4%/-7.5%) IZFRINHIZHHIE, 7RI
NEXERELSSEREZEFHESMER, N LBrEErENEK

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESRRE 13



SENT;

MINSHENG SECURITIES

TSR ERRTY/ AR

T, FtEEAREREITF SR, mflalEnaem

(yoy+142.1%/+126.8%, Zam T tRFRIEEE

RIFHET RIS,
Biififf: 2022Q2 #12022Q3, 1TILELRERZEWSHUTIERIKE

FURREMREE)

S

, VERREITRRR,
RAYHE;

l:l

SHEKZRLMR L (yoy-28.9%/+4.0%), SEMENZERIGKAIFM, o

BIR1E yoy-0.1%/+19.4%HRM, FREAZE
TR 2022Q2/Q3 S BIFHS yoy-11.5%/+8.0%HEH;

fli= S =1A
A=Al

M, Q2 HIHTE,

fa

®EIRE: 2022Q2 f12022Q3, HRIREWRILL+4.2%/-2.5%, ILLIESS,

FERARIREET 2022Q3 LT 12.6%HY55IGE, BNt 3 =EEE
FMBIK, MTFBOFERIEEDE, BARTRERES.

F+23: CS BRRSHRREFESWIER ({27T)

] 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
#BEnT 32.3 394 27.5 30.7 36.7 43.2 29.8 384 37.8 441 32.3 39.2 38.9
HoEITE 172.6 267.1 136.4 165.7 183.5 206.9 136.5 189.5 182.5 251.3 136.3 197.4 177.9
BT 34 49 3.0 53 47 7.8 6.8 8.5 9.5 11.5 8.7 10.9 13.8

Bl 140.0 163.1 116.8 187.0 188.7 215.1 197.6 235.2 219.8 223.1 211.7 217.2 221.9

HLPR 495 51.1 35.2 58.3 58.8 65.1 67.6 78.5 78.5 79.1 74.7 78.3 78.4

Tol#EgA
38.6 55.3 36.5 62.6 48.2 64.3 59.0 73.4 64.2 87.1 67.1 78.2 83.2
RTERS
BRSSHEEA 359 422 23.7 41.3 547 68.1 53.1 74.7 71.9 93.9 66.7 83.8 76.9
FEERER: wind, BEIESHRE
F+w24: CS BEESIRREFESWRLLIRERR (%)

o3 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
ZBRNT 292% -66% -11% -13% 13.7% 9.4% 8.2% 24.9% 2.9% 2.2% 8.5% 2.3% 2.9%
ECEIEH) 11% 27% -10% -1% 6.3% -22.5% 0.1% 14.3% -0.5% 21.5% -0.2% 4.2% -2.5%
BT 88% -14% -2% 18% 37.2% 59.9% 1289% 60.6% 104.2% 48.1% 26.6% 28.4% 45.2%

Ehlife 6% 15% -16% 28% 34.7% 31.9% 69.2% 25.8% 16.5% 3.7% 71% -1.7% 1.0%

PR -2% -10% -28% 15% 18.7% 27.5% 92.1% 34.7% 33.6% 21.5% 10.7% -0.2% -0.2%

Tl#EgA

-9% 20% 3% 63% 25.0% 16.3% 61.7% 17.3% 33.2% 35.6% 13.8% 6.6% 29.6%

RITERS

PRSSHLEEA 81% 36% 7% 61% 52.0% 61.2% 123.9% 80.8% 31.6% 37.9% 25.7% 12.2% 6.9%
BEER: wind, ERAEIESHAT

IISFFEAE: 2022Q3 LIFEIEGREINEBIRE

(yoy+34.2%). EEIZHIEE (yoy+6.3%) EAMRIUINGAIEK,
o HFKgSE: SNRY (yoy+272.5%/+396.9%), TiFERIEE, SNy ™=

SRR, BRET (yoy+50 4%/+28.9%), Q3 |ARHEF DL
U RTF FNiFREKSICRRE

%

, BT Q3 EWUNRES 7 AELEILIEK,

AARRFIEFRFE I FZERK, 155

DIy

IESMRRE



SENT;

MINSHENG SECURITIES

TR E RS/ HIR

R T JeSk ROV SRS, TRABIE (yoy+144.0%/+34.8%) SEHLIR
HIEK, TEZ T THMERFRENFENERNESEXERE MCP R
FIESINCIHEHE;

AT TEZEFEDE (yoy+373.0%/+267.1%) RIAIH,
2021Q4 triRFMERE, KIRAEDCEERNERRIERRE, 2022Q2
2022Q3 FEE SR E BN IHAATL, HiRZAERAIETE,

BESSHNEEA: 2022Q3 FNBRAREESEBHMERERX, TURLRIRER
SEHR yoy-12.3%/-48.9%, Q3 WINIEIRTRHIMEIREERFEEERE /9iEZE TR

{mss+ = mintS CITRIRMIMFTREL, ALRHRAIFEEE (-18.7%/-
34.5%) TR, RENSIMEMSEMAIRNE, Q3 EWBHIELL TS,

TUNBARTIERS: 2022Q2 #12022Q3, WKIERE (-2.51Zit/-2.2
Z7t). MEsA (-0.9127T/-0.6 127T). Fe&HAN (-0.6 127T/0.1127T) =
RRAFEE, KRR (yoy-46.2%/+76.1%), &R (yoy-
18.7%/+20.8%) Q3 MMERIREIEIR, FEREITFHRMEK,
F+25: CS BRRSHRREFEITZFFEER (Z7)

] 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
#BEnT 0.7 -0.1 -1.3 0.6 19 0.9 0.3 1.7 1.7 0.8 -0.3 0.0 0.4
HoEEE 1.9 0.6 -2.5 29 5.7 -1.7 2.6 5.2 2.8 -6.8 2.2 2.1 3.0
BT 0.3 0.3 0.1 0.5 0.2 0.9 0.8 0.6 1.1 1.3 0.8 0.8 1.4

B 12.8 -13.6 11.0 30.6 25.3 8.6 26.8 31.2 26.0 3.1 20.1 25.0 24.6

HLAR -10.5 -6.9 -1.4 4.1 2.4 -6.1 5.0 74 6.2 -0.9 7.7 8.7 -34
TAUNEEA

-4.4 33 74 5.2 -20.5 47 3.9 3.2 -3.3 45 1.2 3.2
RTERS
BRSSHEEA 2.8 1.8 0.9 5.0 8.0 10.2 7.3 11.2 11.1 13.5 84 9.9 5.6
BRISEER: wind, RAEESTFH
#+26: CS BERSIRIREFEIFFFEARGRERER (%)

o3 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
BRINT 31%  -1043%  -6546% -366%  173.9% 10792%  1244%  197.5%  -90%  -140%  -198%  -99.6%  -751%
HEEH  -274%  -859%  -1797%  -305%  198.8%  -4045%  202.4% 815%  -51.0% -299.9% -134%  -588% 6.3%
T 319.8%  -48.7% 291%  -19.0%  -234%  2225%  420.0% 296%  3747%  349% -1.0% 37.1% 34.2%

ERis -11.8%  -5102%  -217%  99.1% 97.6%  163.1%  144.0% 1.8% 3.1% -633%  -250% -199%  -55%

HLER -393% 83.1% 56.7%  1461%  1231%  11.8% 469.9% 792%  1558%  85.0% 52.3% 16.7%  -154.8%
A -632%  -204.7% 7.7% 9356%  221.7% -3720%  40.2% -465%  -381%  83.9% -33%  -69.0%  -1.8%
RIERS
FRSHEBA  3842%  -56.8% -625%  422%  183.1%  456.8%  7048%  1224%  38.6% 313% 151%  -11.7%  -49.5%

BERR: wind, ERAEIESHAT
FFEME: 2022Q2712022Q3, AL BEARSEMNRHITE, HE
IEHAFRIRE 15
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EEIEZS

MINSHENG SECURITIES ?fﬂff?fgﬁﬂﬁﬂfmﬁ

#HTHEEEIEEIRSE (yoy+0.2pct/+1.5pct) FIHLRIZS
(yoy+0.8pct/+1.4pct), EfBARIRISHITT 2 NEENEFIRE FEAE
W, TAHBEARISHIZRS (yoy-2.6pct/-2.9pct). BRINT (yoy-3.7pct/-
0.0pct). EHftid (yoy-2.4pct/-1.0pct). BHINTiIRE (yoy-0.9pct/-
2.9pct) FORRSSHISEA (yoy-0.3pct/-2.9pct):

o BEEMIM: 2022Q2 1 2022Q3, FFIRIEFHLIRIIEIE T LIRS
BT (yoy+1.9pct/+1.1pct) FOLEZREENL (yoy+20.6pct /+12.9pct), ¥R
HETEAEILNMRIMEF— A HER KR, 5—AESLzRREER
FHRARLE, RSV ENRRILEEESHS FHIFRMEEFZRA0RNER
FEX;

o HERgE: TSBXRBL (yoy+0.7pct/+0.7pct), HREEE
(yoy+3.7pct/+2.2pct). =D (yoy+4.7pct/+9.6pct) FEFIZFHE
MEED, BRELENFENRETEZHZTIENNY, SNRMDER
FIRA EEZ T R KIS ;

o PRSBMN=EA: TUILREXRETEFZE (yoy-0.5pct/-0.8pct), Q3 EIA
B, SREFNERER, NWSREEFZE (yoy+0.6pct/-2.2pct) FE
5: 1) RBE/ICRRIBAN ST, 2) BaiEMNSth i ESRNTR
SECiEN, 3) B EMSREISHIIIIEN ERREX;

o MEINTIRSE: BXFUEYE (yoy+0.4pct/-1.0pct). 7RE4F (yoy+2.0pct/-
1.7pct) ERIREBRTTE,;

o TUMNBARISHIRS: BERIR (yoy+1.2pct/-0.4pct). #EHMX (yoy-
74pct/-5.0pct, EFOSHNRBXIEE GRS, EFFREAENRS).
28N (yoy+0.1pct/-5.5pct, Q3 EERAFEMFI LK. FoEFIRITHREK
TIFEMBEAAEN, BEATERBEEFREEIME. SoIBERERAR
SEFRZENEN) . ELARA (yoy-0.1pct/-1.0pct) HIBEEERRAS
BEHSHI TS

o EHiifh: XEBMFELLFHREL (yoy-1.4pct/-2.1pct) FEEERANE
#, EFERILIEE TEERKBREEMEVEERE, MERESE
HISLXERMER) (yoy+4.0pct/+3.9pct) FEFIZRIEAFTERFE N FE0H
TR, EPEAIERY, SIF-sERIAEAUTRT, 1SS LE
SRIE (yoy-0.2pct/-2.1pct) SZHSHUTWARSHIENE, Q3 FFIZETE

BAE.
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EZEiES (AR AU

MINSHENG SECURITIES

#&27: CS BRIRSIRIREZEEFIRIER (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
BT 26.5%  221% 221%  269% 241%  235% 266% 261% 241% 20.0% 23.8% 224% 24.0%
HCEEIEH) 177%  161%  171% 154% 122% 157% 131% 111% 119% 13.1% 182% 113% 13.4%
BT 332%  36.7%  382% 341% 352% 385% 406% 38.8% 404% 411% 398% 37.9% 37.5%

it 30.1%  304%  295%  335% 323% 286% 30.0% 288% 284% 27.7% 26.7% 264% 27.4%

HLER 16.8%  146%  251%  26.8%  265%  242%  267% 275% 265% 283% 27.0% 283% 27.9%

TIPNEEA

R TERSR
IRSHIBEA  33.8% 388% 384% 40.1% 39.8% 434% 392% 424% 422% 442% 413% 422% 39.3%

BRIEE: wind, REIESHTR

HIEZERERE: KR ANEEREEERIRSE (yoy-2.2pct/-1.6pct). &
FONTIRE (yoy -1.5pct/-3.6pct). TAHBSARTIERS (yoy -1.6pct/-
4pct). RSBHLEEA (yoy+1.9pct/+3.6pct),
#+28: CS EMESIRIRESEHEAZAERIBR (%)

311%  262%  30.7%  331% 285% 240% 276% 258% 257% 191% 252% 232% 22.8%

19Q4 20Q1 20Q2 20Q3 20Q4
BRnT 242%  244%  284%  261%  195%  191%  26.0% 23.1% 202% 18.6%  25.6% 22.7% 22.1%

ECEIEH 13.8% 13.0% 155% 146% 108% 131% 125% 10.8% 10.7% 106% 13.1% 86% 9.1%
BT 254%  285%  362% 249%  354% 267% 311% 312% 30.0% 312% 314% 29.7% 26.4%
Ehit4 177%  204% 179% 147% 165% 149% 13.6% 13.7% 159% 174% 143% 132% 142%
LR 272%  451%  283%  19.8%  221% 229% 184% 181% 171% 223% 173% 172% 18.2%

TollA=EA

R TR
RSHEEAN  246%  325%  327%  255% < 246% 271%  243% 254% 257%  308% 28.1% 273% 29.3%

FERE: wind, RAEEHTR

241%  212% 227%  199% 226% 272% 208% 20.1% 222% 193% 203% 185% 18.2%

#+29: CS BRIRSRRBFEIHEZARIFR (%)

o 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
BT 145% 125% 171% 136% 113% 101% 149% 131% 11.4% 9.6% 13.9% 124% 121%
ECEEH 1.2% 1.4% 1.5% 1.2% 1.0% 0.7% 1.1% 0.9% 0.9% 0.9% 1.2% 1.0% 1.2%
BOEINT 7.3% 8.7% 8.5% 5.6% 7.8% 6.6% 7.4% 7.4% 7.9% 7.8% 7.0% 6.7%  6.0%

HhitH 5.6% 6.8% 5.2% 4.5% 4.9% 1.9% 3.4% 3.2% 4.0% 3.9% 3.1% 34%  42%
MR 8.3% 8.9% 7.3% 5.6% 6.4% 5.3% 5.3% 5.5% 4.7% 5.7% 51% 51%  53%

TAPEEA
5.8% 4.9% 5.1% 5.8% 5.2% 4.8% 5.2% 4.8% 5.5% 4.3% 5.0% 4.6%  4.8%

RTERS
ARSSHIEEA 121%  19.0% 154% 141% 126% 156% 13.6% 153% 16.0% 195% 164% 192% 20.5%

ERISEE: wind, RAFSHRE
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SENT;

MINSHENG SECURITIES ?fﬂff?fgﬁﬂ?tﬂfnﬁk

#%30: CS BMRSIRREZEEEEHRER (%)

VA e 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
RN T 5.5% 9.2% 7.5% 6.0% 42% 5.3% 6.7% 53%  4.7% 4.4% 64%  49% 55%
BETR 4.3% 3.6% 5.7% 4.6% 3.1% 4.0% 46%  38%  3.8% 3.1% 46% 33% 33%
BT 11.1% 108% 157%  9.0%  13.0% 91%  116% 13.1% 123% 129% 142% 149% 12.8%

it 6.3% 6.4% 7.0% 4.9% 5.1% 5.8% 5.1% 4.8% 5.6% 6.3% 5.3% 55%  5.7%
HLER 9.7% 20.6%  11.1% 7.4% 7.9% 9.2% 7.2% 6.4% 6.4% 8.7% 6.6% 6.7%  7.0%
TIPNEEA

N 10.3% 8.5% 9.9% 7.1% 8.2% 9.2% 9.0% 7.4% 8.8% 6.5% 8.5% 69% 6.9%
R THERS

BRSEHEEA 6.2% 7.0% 8.8% 5.9% 4.8% 4.7% 4.5% 4.4% 4.2% 4.3% 5.0% 46% 53%

EEERE: wind, RAESEHTNR

#31: CS BERRSIRIREFERLEBEER (%)

S 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
BT 2.9% 1.6% 3.3% 3.2% 3.3% 1.8% 3.8% 3.2% 3.1% 3.2% 3.6% 34%  4.0%
FCEIEH) 2.4% 4.5% 2.5% 3.1% 2.2% 4.3% 3.0% 2.9% 2.7% 4.6% 3.7% 32%  3.1%
BT 9.5% 8.3% 133% 102% 12.2% 8.0% 11.9% 10.0% 10.0%  10.0% 9.8% 94%  8.8%

it 4.9% 5.5% 4.6% 4.2% 4.4% 5.2% 42% 4.5% 5.5% 5.4% 4.4% 55% 52%
HLFR 5.7% 13.0% 6.6% 4.7% 5.3% 6.3% 4.4% 4.7% 4.9% 6.3% 4.4% 50% 52%
TUPNEEA

6.0% 6.1% 6.1% 5.5% 7.3% 10.9% 5.8% 6.3% 6.6% 7.2% 6.0% 6.9% 6.4%
R T=ES

ARSSHIREA 6.5% 6.3% 9.3% 5.8% 5.7% 5.9% 6.1% 5.1% 5.6% 6.0% 6.3% 57%  6.4%

BESE: wind, REEESHTN

#&32: CS BRIRSIRIRBFEEMSEARITR (%)
sy 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
WEIT 13%  11%  05%  34%  07%  20%  07% 15%  09%  13%  17%  20% 05%
BEE®H  59%  35%  58%  56%  46%  41%  37% 33% 33% 21%  36% 10% 16%

BT -2.5% 0.7% -1.2% 0.1% 2.4% 3.1% 0.2% 0.7% -0.1% 0.5% 0.4% -1.2% -13%

Ehiti{F 0.9% 1.6% 1.2% 1.1% 2.1% 2.0% 0.9% 1.1% 0.8% 1.7% 1.4% -1.2% -0.9%

HLER 3.5% 2.6% 3.3% 2.1% 2.5% 2.1% 1.6% 1.5% 1.1% 1.6% 1.3% 05% 0.6%
TIMNEEA

N 2.0% 1.7% 1.7% 1.6% 1.8% 2.3% 0.8% 1.6% 1.3% 1.3% 0.8% 01%  0.1%
R TERS

ARSSHIREA -0.3% 0.2% -0.8% -0.4% 1.5% 0.9% 0.1% 0.6% -0.2% 1.0% 0.4% 21% -2.8%

BESEE: wind, RETSEHRR

1.5 TiEHM: JRIKE, SR Fild. BFFARES

WAfE: 2022Q3 THEHVM FEFIRRIBERIYIEIE, EKIBEHFDHIZE
TR (yoy+27.9%). BB (yoy-13.7%). X% (yoy+12.1%) MS=AF
e (yoy+3.4%),
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SENT;

MINSHENG SECURITIES ?j_—ﬂ.lﬁé_'ﬁrgﬁﬂ?t/*n*%

o THEtNM: 2022Q2/2022Q3 HiRIREFWRILL D BIRE-37.6%/+27.9%, %
RAE, HP=—ETRE-41.8%/-8.3%;
o BEEIFES: ZRREFNEINIHNI—RASKR, BZFLFE+/IVE
EREFRNEENHESIHTER, SFEER, RRIEINERITA
B, EEREBMSHEFEREIRE,
o X%F: 2022Q2/2022Q3 HIREWREILLDBIRIS-5.8%/+3.4%, 2022Q3
BRRENTIRSEE—ESIE, BEEBYMRERBENES, 17
A F1TREIER;
e H#: 2022Q2/2022Q3 fiRIREWEILL D BIFRE-23.0%/+12.1%, 17
3L HBHNEESBIRE yoy-26.8%/+17.9%, ZIEHAEMARSE. Y. 474
EZEIHIL, NTHEBHER AR, FEEEREM EFREF %
IRRETRIRAES.
#+33: CS TEHMIRIREZFEEIER (Z)
3% 19Q3 19Q4 20Q1 20Q2 20Q3 |20Q4 21Q1 21Q2 21Q3  21Q4 22Q1 22Q2 22Q3
T~ 4534 5473 4949 8918 6903 8464 9441 10372 6212 6284 6426 6472 7944
BSELFE 60 9.4 4.1 109 97 48 84 174 142 94 125 169 122
FaAS 1626 1533 881 2169 1843 1836 1343 2074 2012 1986 1231 1598 2255
X% 461 475 393 663 672 697 696 867 767 724 771 816 793

FRSEE: wind, RETEFR

#&34: CS TIEEMRREFESIIRLLRERR (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TR 20% 28% 9%  42%  522%  54.6% 90.8% 16.3% -10% -258% -31.9% -37.6% 27.9%
B=ElES 10% 147% 7%  135% 63.0% -489% 104.7%  593% 458%  95.5% 49.0% -26% -13.7%
22t 8% 3% -25% 25%  133%  19.8% 52.4% -44%  9.2% 8.1% -83% -23.0% 121%
XZE 3% 11% -16% 35% 46.0% 46.7% 77.3% 308% 14.0% 3.9% 10.7%  -5.8% 3.4%

FRSEE: wind, RETEFR

IFESFAMAE: 2022Q2 F12022Q3, FEMIEERIFSBIEEEE (yoy-
39.4%/+125.1%). X% (yoy+3.3%/+47.7%). BEfEIFEE
(yoy+12.4%/+35.5%). FITAZH (yoy-64.3%/-12.1%), EBHESCINT =fi
HERK, XES5FILFE Q3 FiEEBREENE:

o BEEWES: NI 2022Q2/2022Q3 EFFRFLLRAGRIEIE, EF=R
BT EEZ - RS TR KR SR,

o X&F: FHKEES+FRA ERKEMIAbRE/ N+ BT B IObRR N, I E
B, 2022Q3 EFZN 16.6%, FELLTEE 0.9pct, RELTHE 0.3pct;
o TiEtE: FAHE LEKEDEFRTEERR. TUBEKMMTETLNEFIMS
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SENT;

MINSHENG SECURITIES SRR ZT/ AR
SRR ARIFN,
#=35: CS TiEirRiREFEIFF#FDER ({27T)
Vo] 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TENM 43.6 12.3 424 123.4 69.6 69.7 108.8 103.8 479 9.5 479 37.1 42.2
S=EIES 1.8 2.5 1.2 29 2.1 0.4 1.7 34 2.2 1.5 2.0 3.8 3.0
==k 2l 7.9 5.7 1.8 16.6 13.1 9.2 5.8 15.9 5.1 0.6 3.2 9.6 115
YE 2.6 3.3 2.3 5.9 4.0 3.5 4.1 5.1 3.8 3.2 4.0 5.2 5.7

ZEIRTE: wind, RAEAHRER

#+36: CS TiEtiMtRREF=EIIFFFEARLLERER (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3

TAEHE 65.4% -31.2% -26.8% 82.8% 59.6% 464.8% 156.8% -15.9% -31.1% -86.3% -55.9% -64.3% -12.1%
SERLFES -3.9% 196.7% 20.6% 80.0% 15.5% -82.5% 39.6% 17.5% 5.4% 252.6% 15.1% 12.4% 35.5%
BBt -20.7% 30.8% -70.8% 46.4% 65.6% 61.5% 220.6% -4.3% -61.0% -93.7% -44.9% -39.4% 125.1%
Xz 20.9% 31.1% -21.0% 42.3% 52.6% 6.3% 82.4% -13.4% -4.5% -10.5% -3.4% 3.3% 47.7%

BESE: wind, REEESHT

#&37: CS TIEHMRIRBFEFBFIRIER (%)

b2 - 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TEN 273%  253% 247% 265%  255% 239% 241% 218% 213% 195% 19.0% 20.7% 23.2%
BEElFEE 39.6%  383% 40.0% 374%  355% 23.7% 300% 288% 265% 340% 292% 27.0% 324%
22K 176% 17.8% 155% 183% 189% 185% 171% 187% 162% 163% 16.7% 162% 16.0%
X&E 20.6%  218% 19.8% 209% 187% 170% 175% 171% 16.8% 120% 154% 169% 17.2%

FERE: wind, RAEEHIR

HARZEEAEARE: 2022Q2 1 2022Q3, TR FARIREAZEARRELIEF 2.7pct
0.8pct, BN k=—BTIRFABHEFESHEEHEEmRFURFAIRNRAE X, I EEEAE
HBRFEOBARREERNRER, XEB/IMETS.

#38: CS TiEimitRIREFEHAZAEBR (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TEN 16.0% 188%  146% 10.0% 145% 13.8% 113% 102% 152% 185% 12.6% 128% 16.2%
B=ElFEE 4.1% 10.6% 8.5% 7.2% 9.4% 21.5% 6.9% 5.7% 6.6% 183% 101% 09% 58%
22F] 9.5% 135% 12.2% 8.3% 9.8% 114% 11.4%  85% 87% 11.0% 118% 95%  9.0%
XE 135% 145% 129% 100% 119% 120% 10.1% 99% 11.5% 7.8% 9.6% 88% 9.0%

BWESRE: wind, REIESHTNR
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#39: CS TIEHMRIREBFEIHEEBRER (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TREHUM, 7.3% 6.4% 6.3% 6.8% 7.5% 7.5% 5.9% 5.0% 6.2% 4.5% 5.2% 48%  59%
BEEElFE 5.4% 5.8% 4.5% 5.9% 3.5% 4.2% 4.5% 4.5% 35% -03% 3.0% 1.5% 25%
22F ] 3.7% 5.0% 4.5% 3.7% 4.2% 4.8% 5.0% 3.1% 3.2% 3.6% 4.9% 31% 3.1%
XE 5.5% 6.0% 4.9% 5.0% 5.8% 5.8% 5.2% 4.4% 4.4% 4.2% 3.8% 39% 44%

ZEIRTE: wind, RAEAHRER

#&40: CS TIEHMtRIRBFEEEEMATITR (%)

b 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
TREN 3.5% 4.1% 2.9% 1.9% 2.8% 2.9% 2.2% 1.7% 3.2% 4.0% 2.8% 28%  3.5%
EEElES 1.7% 2.4% 2.5% 1.9% 1.6% 2.3% 2.4% 1.3% 1.9% 2.0% 2.8% 1.7%  3.1%
22K 3.5% 4.7% 51% 2.7% 3.4% 4.7% 4.2% 3.2% 2.7% 3.9% 4.6% 37%  3.0%
X&E 3.9% 3.7% 3.3% 2.3% 2.8% 2.6% 2.5% 2.0% 2.6% 2.7% 2.3% 21%  2.6%

BESE: wind, REEESHTS

F&41: CS TIEHMIRIREBFEALEREER (%)

b2 - 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3

eI 4.3% 6.1% 3.4% 3.3% 4.3% 5.8% 3.6% 3.8% 57% 7.0% 4.9% 55%  54%
BEEElFE 2.3% 4.2% 3.1% 2.8% 2.9% 6.9% 2.7% 2.2% 1.5% 7.7% 3.1% 29%  5.0%
22K ] 2.5% 4.4% 3.3% 3.3% 3.6% 3.4% 2.9% 3.0% 3.5% 3.9% 2.8% 34%  33%
XZE 4.3% 4.7% 4.7% 3.7% 4.5% 5.0% 4.2% 4.0% 4.6% 4.9% 4.2% 46%  3.9%

FERE: wind, RAEEHIR

F+42: CS TIEHMRIREBFEMSERTIFR (%)

o 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
T2 0.7% 1.2% 2.4% -0.3% 1.3% 0.6% 03% -01% 0.3% 08% -04% -15% -1.1%
B=ElFEE -3.4% -0.1% -1.6% -1.9% 1.3% 127%  -12%  0.7% 0.6% 6.2% 13% -6.1% -6.1%
22K ] -0.7% -0.4% -1.1% -0.8% -0.5% -0.2% -07% -07% -05% -04% -08% -13% -0.8%
XZE -0.5% 0.3% -0.3% -0.3% 0.2% 0.2% -04% -01%  0.0% 0.6% 03% -08% -0.8%

FERE: wind, RAEEHIR
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TIkKE: 5 M FRREELTF 50% 5 EHLAR

RIIEJIZEER 2011 55 1 B 4 HES, BRImOTMFIRBGEENER, 21
NFIRRA, HEE SHDAELARE 31, DHIRERIRE (1.26%). #£E
EEnRE (4.65%). BRSBHEEA (4.5%); (EEDNEIE 5%-25%LARKIAE 4
N DRIREZEIRIZE (9.14%). MSEFE (12.65%). T e

(22.09%) FIFEAANIRE (23.06%).
#+43: CS HMSIRRHEMEER

ZEIPE  75%5{ull 50%HBE 25%puEy  BiEESRE

CS TREH I 22 22 16 1 73.10%
) CSXE 16 16 14 13 73.69%
T2
CS gt 29 28 25 22 78.19%
CS B5=pllE 24 52 46 38 9.14%
CSH A 21 47 31 23 22.09%
CS G54 AREE 34 80 43 22 33.87%
CSihS%E 46 159 63 49 12.65%
RIS CS 1ZEBiRE - - - - 37.13%
CS FHfRIgH 61 99 79 62 23.06%
CS3C g% 395 151 - - 99.57%
CS $BmIRE 38 101 78 58 1.26%
CS HRIZS 124 124 47 - 75.19%
CS EE=MiRE - 58 32 21 4.65%
CS Ertifs 51 94 53 41 47.49%
ERIRS
CS TANBEARTIERS 249 178 102 - 87.62%
CS IRSSHEEA 25 76 51 35 4.50%
CS BN Liges 65 98 78 65 25.03%
_ CS ABARENS 106 190 18 - 69.59%
EEIRE N
CS HEERIBIRE 23 32 23 18 49.93%
Yeved [@IVEINESnI 53 69 51 44 52.84%
EEHR CS £EHIRI 74 95 64 48 59.13%

BRI wind, REIESHARE (BE 2022 F 11 B 4 HRE)
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3 TR : EMERFHRE FMTHERASEE, Lk
BEFRE RS 1T

3.1 EMIRE: (EREFRIERS LT, HMetFasRTsE
HiRE

3.1.1 BRI MEAMRI, BRREESED, FFIRRER

HRIEFRA %150 8 SREBEEIRFZ OB, 2022Q1-Q3 LMEW ST 298.1
Z7T, BE+70.8%, |3EEFIEEIT 34.2 27T, EH+75.9%, 1TWERER
31.1%, [EtE-0.8pct; 1AEFEFIZ 11.5%, EEL+0.9pct, EEBIREEFRER
BAERENTE, BZMEEEM%E), $RRGHER, FIPIAZOREE
T 1) EMRINBIKIBLERIREBRIKE, TREBFNRIDABEES; 2) 0
BEDEMITRGEEMEA. 2020 FHTRESEEERM T A8, ’REFEXK
B, SEEIRFTWSRSER, BWESENM=RRIEERIIERE, BER
B TSRO RIRE, — A ERNT 2021 FEAREREETINBRFIER, B
RIERDFERRUITEAYE 2022Q1 SEHIAXT, EX T IREEFRARFIRB AT
k; 3) ERSTIERRSE, BEEFMET KX, BEZRAREHNE, ¥
FIRREZ IRTT.

ESEENRE, 2022Q3 F#FIFIKRLYL 2022Q2 HIK HIBEANE,
2022Q3 17UlERIZRET) 13.1%, IREGRF 1.3pct, EHUHRF 1.2pct, FHITA
PZOREET: BRIREFRUE Q3 SLIE ORI, MR (FEEHREZER
FERTREE, HMER TREFE, BT, S5 Q4, EET=8eaH
—SR, BINTREEME (B1ENM. BM%) SERRNFMm, BBRETl
BRI G ERT.

244 SREERREZ TR SUIEE R I3 FEISR SR
BiFELLiE SRR

ERR  21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q4 22Q1
mARE,  731%  62.4% 56.1%  1554% 519% 184% -49.8% 0.7% -104.6%  80.2% 98.1% 24.1%
BIEeE  6.6% 66.3% -9.5% 16.9% 51.8%  42.0% -7.3% 131.2% -31.4% 153.6%  134.2% 1.4%
FEEF  495%  36.8% 20.2% 26.6% -9.0% 3.3% 26.1% 22.2% -11.7% 5.3% 7.1% 8.7%
FT= 591%  31.4% 45.5% 53.7% 793%  952% | 21453%  -29.9% 13.4% 76.8% 66.7% 96.9%
ESEEE 1066% 173%  1392% 1424% 224%  69.8% | 124.4% 22.2% 353.9% 72.5% 55.2% 69.7%
maRHE  71.7%  192.0% 2127% 1789% 160.4% 34.2% -31.7%  7492%  2609%  1889% 146.0%  36.8%
BEE 185% 100.1%  53.1%  2544% 755% 147.9% 7.9% -68.6% 70.8% 1493%  51.1%  3269.0%
BEEot  1105%  1235%  21.0% 62.8%  107.7% 131.8% | 1480.8% 16053% -34.0% 169%  373.0% 267.1%

BEERR: wind, REIESHRE
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=45 SERRIRZOIRROTEFIZR M H 25 RSN

HARZE s
TR 21Q4  22Q1
IEIES 55 23.8% 328% 16.8% 303% 309% 392% | 11.8% 157% 191% 188% 143%  14.6%
) |58 37.3% 29.9%  359% 274% 333% 303% | 25.8%  24.4% 26.1%  481% 214%  20.9%
FREFEH 25.9% 28.0%  263% 282% 29.6% 29.9% | 155%  20.1% 179%  232% 16.7%  19.9%
FT= 42.4% 342%  413% 358% 362%  36.0% | 33.7% 31.1% 308% 289% 27.8%  24.8%
FSERE 36.9% 36.7%  29.0% 30.8% 382% 373% | 205%  17.9% 126% 165% 185%  13.9%
A=y aEs 22.6% 208%  204% 17.0% 20.6%  19.9% | 15.0% 12.5% 8.3% 121%  8.3% 12.0%
BEE 32.6% 235% 214% 33.6% 342% 345% | 17.7%  22.6% 151%  291%  23.7% 21.5%
EXBRAlE 35.6% 359%  384% 384% 36.0% 349% | 342%  292% 31.9%  358% 266%  20.0%

BERIRR: wind, RAIESHRE

3.1.2 HRETF: FATIFRIIERS, XiTRHBEREAHRE

RIEERA ISR 12 RIRIREZ OB, 2022Q1-Q3 SIMEW ST 539.5
275, @EEL+90.0%, IFEEFEETT 90.5 127, FEb+85.9%, TllERIZ
28.7%, [REL-1.9pct; IFRIFFIZ 16.8%, REL-0.4pct. BefihAl Q1-Q3 5%
AREFEWN TR IRIGKATZ OREE T AT REELRIFEIER, RIE
CPIA FERFREURE, 2022H1 /T2 152.8GW, ELUiE 45.5%; BitAT&
135.5GW, FILCIBK 46.6%; EfF=2 123.6GW, ELUIE 54.1%, ItHh, BR
FANREENR, FHRELDE TR, BR2BER, FITASREEERTHE
£ Q3 RELEN, MENE—EREATRE, ENSENRERNSIEH—F
HHEATHFAEF IR, SMRREEHEHELZTR. b, FEOUREERARN
REEBAARE., SFUR, NEEWINEmBHFESHEIEA, EERI%
& BARRELAERTEHE, REFREXIRREMEWATRATBMEH
B,
746 FRRRZOITRIEWUEIE RIS FIGEES!

EiigE AEISFIARLLIEE

IRROREIER 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3  21Q4  22Q1  22Q2  22Q3
SR 492%  -66%  403%  13.6%  204%  69% | 217%  -37%  -103.9% -47.9%  1352%  632%
WEISEE  57.3%  1097% 843%  2995% 2142% 337.0% | 644%  1004%  61.8%  3408%  209.7% 539.3%
SEE  823%  67.9%  486%  1140%  758%  815% | 1243% 106.1%  79.9%  57.1%  139.8% 57.2%
BEEEEl  34%  -59%  356%  158%  -9.0%  406% | 51.1%  -29.6%  627% = 293%  -48% 121.0%
SERRRB  147%  399%  357%  321%  525% 327% | 61%  1397%  555%  498%  640%  42.5%
HSEE  2057% 3633% 2128% 2526% 1923% 50.8% | 509.1% 189.4%  621%  108.1% = 722%  1257%
BRSHE 799% 137.9% 262%  703%  597%  755% | 2273% 172.8%  663%  109.5%  109.5% 106.0%
KELfE  1035% 616% 656% 1304% 553%  663% | 1444% 741%  464%  2337% -17.6% 17.8%
BURRS  1288% 151.0% 1483% 103.1% 1421% 126.8% |-1573.9% 367.5%  2553%  1733%  272.5% 396.9%
BB 33.0%  259% -106% 132%  87%  161% | 158%  87%  -143%  264%  179%  162%

ERED 41.1% 3.6% 105.2%  57.5% 19.1%  43.1% 0.7% 11.6%  -198.0% 5.6% -63.5% -31.1%
VESRETE 745% -101% -10.7% 2.9% 785% 186.9% | 28.4% -85.8%  -24.3% 18.6% -6.0%  951.5%

BEERR: wind, REIESHARE
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F47: RALFSHHEAEREZARER

HAlRIZE =R
fREER  21Q2 21Q4 22Q1
R 20.4% 19.5% 183%  17.0% 22.4% 24.7% 127%  143% 16.8% 14.8% 13.0% 10.4%
WRTRE 32.6% 26.8% 24.7%  18.5% 21.4% 20.5% 256% 17.7% 15.1% 13.8% 10.2% 8.6%
FRERAEE 36.7% 40.4% 429%  39.9% 40.0% 40.2% 13.1%  8.6% 9.4% 8.7% 9.1% 10.3%
=L 23.6% 25.0% 214%  27.1% 23.8% 25.4% 7.8% 8.1% 8.8% 7.4% 6.7% 3.1%
BB 39.0% 38.2% 38.1%  40.6% 39.6% 36.7% 16.6%  19.9% 16.0% 23.8% 17.5% 18.2%
Eingd= 34.6% 19.1% 8.5% 15.9% 24.4% 30.4% 4.8% 5.8% 3.9% 4.3% 5.7% 8.8%
B 38.9% 37.7% 36.6%  38.6% 39.4% 39.0% 22.9%  154% 19.2% 14.1% 19.2% 18.4%
KEEfE 67.4% 61.1% 57.4%  58.0% 53.1% 53.5% 534%  29.6% 27.6% 21.6% 31.1% 28.1%
=D 34.5% 32.0% 347%  37.7% 39.4% 41.6% 214%  23.9% 21.3% 17.2% 16.9% 16.6%
T 44.7% 48.0% 477%  46.4% 47.1% 47.2% 10.5%  11.2% 12.5% 13.2% 13.1% 12.1%
R 27.8% 32.1% 283%  29.9% 24.5% 31.1% 20.1%  147% 19.7% 22.4% 19.4% 15.0%
eIk g 34.7% 32.6% 279%  29.2% 24.6% 26.7% 17.7%  15.9% 33.8% 9.3% 26.8% 13.9%
BRER: wind, REIESHRR

3.1.3 KEBigH: BEXEEIHN

2022Q2 AINEBIREE HI T KEFWA S RIEKAIER, EERANEBIR
B EPER=AIX, BIESE N HIE AR, (BREER BRI
RUZETERR, B 2022Q3 NERFAREEHDWSRRIEK, EFIEEYE/,
HRIRAEAEREBHI. FANE TR 10 RO AEFHRITOHT.

1) 2022Q3, HIREWFELLTIB 1.8%, BRRSELIN, ERWEIIEMIFEE
B, FHALLTREIEER, RNNERBEZWEIMER, RREAERIBX
B E I,

2) 2022Q3, RRIFEFSFFERLLTE 39.2%, IRRPFEEFZRFELLTE
3.6pct, T FEKRSBAIBR T, BFELETHIFE, FiERL T EESEY
WA TBIRE, EaRERIEELE/).

F+®48: REIGFERIREIIRFLLIEES!

e Bl (fz7) L (%)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
EREXES 2.3 2.4 2.6 1.8 1.8 2.0 7.7% 25.9% 30.7% 15.5% -211%  -15.8%
W—REE 3.1 1.9 2.5 1.6 2.3 3.1 -12.0%  -65.0%  -192% -352% -243% 652%
R4 194 239 21.6 18.2 204 18.1 33.8% 70.5% 41.1% 25.6% 5.3% -24.4%
HBERf 123 10.0 12.3 9.8 10.6 12.9 -121% -334%  -11.0% -218% -141%  28.8%
BRETLT 140 14.1 14.6 135 15.3 14.8 5.3% -7.0% -126%  -8.4% 9.1% 5.0%
XlmXge 19.0 19.3 29.5 7.3 13.1 17.5 -203%  -135%  12.5% -478%  -308%  -9.3%
EEREE 45 5.4 5.2 34 4.0 5.2 -158%  -0.3% -219%  -3.0% -124%  -3.8%
Bk 5.7 5.4 5.6 3.7 44 5.5 -144%  -139%  -206% -404% -226% 1.3%
SERMD 42 4.6 3.9 2.9 35 5.7 19.3% 3.5% -8.1% -247%  -154%  23.6%
FTORER 7.0 6.4 5.8 6.4 6.2 6.9 75.9% -16.8%  -234% 14.7% -11.5%  8.0%
ait 91.5 93.3 103.6 68.5 81.7 91.6 0.8% -4.4% 0.9% -13.1% -10.7% -1.8%

HERSEE: wind, BAIEEHRET
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#+49: REBIgERIRIIDFFERELLGERS

A JABIFFE (127T) R (%)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
iREtE 0.7 0.6 0.5 0.4 0.4 0.4 -0.2% 19.0% 25.5% -13.0%  -408%  -21.4%
W—EEz 0.5 0.2 0.2 0.1 0.1 0.2 -354%  -87.7%  -304% -798% -799% 2.5%
R 3.6 3.2 2.3 2.8 2.4 2.1 26.1% 30.7% -170%  0.2% -321%  -34.0%
HBE®D 20 1.0 1.0 0.6 0.4 0.7 -291%  -655%  -652%  -781%  -782%  -33.0%
B@EL 1.0 0.6 0.2 0.5 0.6 0.6 -162%  -581%  -59.1%  -482% -422% 1.9%
RIxge 3.0 2.3 2.8 0.3 2.2 13 -26.5%  -125%  15.6% -935%  -265%  -44.1%
HErEY 06 0.5 0.8 0.3 0.4 0.3 -32.6%  -245%  20.8% -3.4% -221%  -46.1%
EEkD 1.0 0.9 1.0 0.1 03 0.1 -183%  -288%  -31.7% -909% -713% -85.0%
EERD 14 14 0.9 0.5 0.7 1.2 15.9% -108%  -525%  -649% -473% -163%
FTORER 1.0 2.2 1.1 1.0 14 0.9 40.0% 41.7% -311%  34.0% 41.4% -59.4%
ait 14.8 13.0 10.9 6.6 9.1 7.9 -10.1%  -221%  -27.3% -59.4% -38.6% -39.6%

EEERE: wind, RAESEHTR

#&50: REBIGERIRTBFIZER LRS!

FBHE (%) Rt (pct)
21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1 22Q2 priok]

AL

FEREAE  58.7% 53.2% 26.9% 45.9% 42.1% 41.2% -0.4% -3.7% -31.7%  -115%  -16.6%  -12.0%
W—RHE  27.9% 24.7% 28.3% 21.6% 18.5% 18.3% -16.6%  -164%  -4.2% -13.7%  -9.3% -6.5%
RAREE  29.7% 25.3% 18.5% 27.1% 20.6% 23.5% -1.7% -7.5% -11.5%  -2.7% -9.1% -1.8%
HBERD 24.7% 14.5% 11.8% 8.7% 10.2% 11.9% -5.1% -162%  -14.0% -20.1% -145% -2.7%
B\EL 19.0% 16.2% 14.8% 14.0% 13.9% 16.5% -104%  -108%  -3.7% -5.8% -5.1% 0.3%
KIXge 23.9% 17.7% 17.6% 23.3% 24.2% 18.4% -6.5% -9.0% 4.8% -9.1% 0.3% 0.7%
HEREY 25.6% 17.1% 20.7% 18.4% 23.3% 12.4% -3.5% -9.5% -0.3% -8.3% -2.3% -4.7%
EERkn  32.9% 18.8% 9.7% 11.4% 11.9% 7.4% -0.2% -16.8%  -146% -229% -211% -11.5%
BRI  43.7% 38.7% 29.0% 26.9% 27.4% 29.9% -1.2% -11.6%  -16.0%  -182%  -162%  -8.8%
FoREL 29.4% 37.1% 29.0% 34.4% 28.1% 25.0% -3.8% 3.4% 4.1% 7.1% -1.4% -12.1%
ait 27.5% 22.5% 18.0% 21.3% 19.5% 18.9% -4.9% -9.3% -5.1% -8.5% -7.9% -3.6%

FERE: wind, RAEEHTR

MERIBZER THERHRETRENER, BiagXErtIe
NE, BERBEIEFXNBRREESHISERER, ELE(IT 2022Q4-
2023Q2 NEEHRREIR IV SHIGSCHIAR RAEIELIGE, ET 1, BefihiA) 2022Q3
FMRREON SRR, XIEL 2021 £, 2022 FRIMEBIRHISIDRZXIBEAIRE.

3.1.4 #ZM: FZENBEZFE LT, XiTZREIELEGIS

HEEIRENEEEEETXE. SR ERIIBN EIrag/RICEAITE
R, —RIBEAT, BREBLIETNEHHIIREAR, JXE. HMAFEHR
BERAZI—EKTF, BEPBMEBIRHMRA, HERESHI NE, FHE
BHRENAIEEEEREASE. EURERETEXR. o, REBMESE
AEEERNEERIRE. KBZE, £ "’ BT, REBIENEEE
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R, BEMRERAIA G,

2016-2018 FFjE), ZEBIEL=F "FtfE", VRERAN, BEEREZ—
ETEREEN=I%ZB. SUEESE=RIZEREIYFEER, RIEREHR
=, =REZBERABFRIE. AT, BEEETEAZERT, =RZBRASEE
IGUE, 2019 FREZBNEREREITN "SI ", i BEe 4/4/5
BRZEE LFHES., 2022 F 4 BEESEXILE 6 &1ZB114.

SRR R IERIE P RERRELS 556, NRESRERMNGMR N
SRENERTRARL, ZIARIEALE—SEREAA M. TR, REEEREXHIIR
AOMKIEE, B—7oE R PHEXIIARRORED. ARIEEIAUNE, T 2025 fFi%EE,
TEMETFREDISIAENEM, RLERERTFNIESRR, WEMRRS.

EHEATUE, F) 2030, 2035 F, ZMHF~EKDBIAE] 1876 My, 2394
M, WERKEZEL o BIEER 2 BE, 3 B2 800 MbE (SEFERISERED),
7 RESEIZ R EFNRIERE DR, BRAIFRITE] 2030 AR R IERY
hiEZEES A 3000 {253, HPiREREL 1527 27T, B 2035 FZKE
ShETHIZESEIZY A 4500 25T, HPiREREL 2290 127,

E5: BEERZEZENANEER (&) [E6: 2013-2020 FrHEZHK-ERRNESR
16 S
' 14 40000 BFEE (1) WETE ( 34586
12 30000
10 8 23701
8
6 6 6 20000
6 4 4 5 12328 13702 15172
3 11043
4 g71g 9841
, 10000
0 I 0 0 0 0 0
0 10 11
00 OO O 4 N N < 1N O N 0 OO0 O d
o o — — — — — — — — — — o o I
O O O O O O O O O O o oo o wn
RIS B BN B A ISR I R N 2020 2021 2022E 2023E 2024E 2025E 2030E 2035E
(9]

‘rsER: PRz TS, ("R S 2035 ERERNE),

FESRE: RERATIING, RAEEAHIR
FRR: FPEZEE T REIESH R A

BRiFEZBLTS, SREALHESLNEEHEREIEN, REE
WEDHN, BRS. BOP FRRERWES5RZ. BAl, RIKRESRN, &
H2E5ZREREHNIERIE, &S HEWLERET 30%.

o ZHMHEBLE: RIWERTENFIEFWSRANRERESIIMLTE HEix
TlFmrmBEa TR I=RA. T ERERES, T20225F4H
29 BEREIR b, REFRAMBTZMEHEA T LGE, JTTRRZMEE
SLIBYTE, 2021 &, NEISEMEWA 3.48 27T, H, 3.14{Z7T%kH
IR, SERLE 90%L L, AERZMHELETESSERRN
ik, FEZMHIEHRERATMKIEHESEXE.
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o BT Irw@ER T IRk, 2008 FLLSRMAKEZE
BIIEBERE, IK1E 90%LA L EBIMZRIER. ZREREITE,
2022Q1, ZHIRMXEN, AERSZE, ERETFEA. 2022Q2,
MEEBEHIINATFRRMT. BRI, RERBSFFETRARME, 8
EERBMINERTE, A8 Q3 =EFEFIERIE 146.41%, K
SERRETFE, KIERXEADEESEZ M T WIRKBERAVESH,

o IRFR NARME=MNEERFERIEMNE, Bl ®E—S" £
IRER5S 100%MMRAER", £TERFFTHRBEIRIK, EIASE EBRA
T, RN, AEEMSHRIR, MERELSEE 2021 FEISRASR
B, 2022H1 AEMASEARFIRE R FEBEGSSIEWUIA 3.01 {Z7T, [t
IR 41%, FFERRIFBIEES, BRAEH—PRAE 27.4%, s E
BFBERFERSREAMMMHAHEERE, MERMIWIERSERE, M
REMESESSRRBHERPE, MIEFEH—2T X, SRGEE
BEZMESEBNEHItEMRE, AT IHIBRATEE.

o BEZH: PEERENTZEEHUSTEMNE, ERNER_=RE
HEOEESMAL, 2021 F, RESHBUSZE DKERR. E£4aK
FRINWESEFARITER, ST ERIMRERIRESIA, STHM
HRERR. REFEHREM, 2022 FHFERBEERREH
55, RBEGMHET., HEUTLURKBRASEMNNEREENE, SHULE
WEFRMBRMIHE, EZHmTAENERWSERR, FEWSHARSEE
1R,

&®51: ZRIGEEWIRERIZSFMRERS

EULRILbIEE ISR ARLIEE

By iRIETER

21Q3 21Q4 22Q1 22Q2 22Q3 21Q3 21Q4  22Q1 22Q2

ZEREI] IrveE  245% -9.6% 84%  -7.9% -103%| 31.5% -259% 11.7%  -47.7%  -158%
IREFEE KRR 139% 84% 143%  146%  -08% | -13%  149%  10.1%  97.8% 62.4%
R hEER 192%  7.2%  150%  -88%  152% | 30.0% 29.0%  18.9% 3.0% 17.6%
=Rt =g - - 3662% 316% 19.9% - - -135.8%  75.9% -2.8%

BESEE: wind, RETSEHRRE

#&®52: ZRISETBRRNFFRSR
wi tRAYTEHR

FF=E

22Q1  22Q2

ZEBIE] IrMeE  345% 324% 285% 281%  316% | 152%  9.9% 14.4% 7.4% 14.3%
IHEFEE MR  321% 395% 36.1% 39.1% 386% | 87%  139%  122%  13.1% 13.7%
s PR 543% 533% 493% 557% 504% | 26.1% 269%  233%  289% 26.6%
=R SWEEE  491% 427% 514%  471%  523% | 23.0%  25.5% 6.1% 29.8% 18.7%

BESERE: wind, RAIESHTE
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305 18 IRITALRSIE LT, SRR H R B R
IR

B 2021 FTHFLR, HEROBUERNSET, ERITISSEREAR
FX 7. EERFTEEE, 2022 F 3 AERARMTEVEIEI~RER
itELLIEES 50.8%, €l 2009 £F 3 BLAERHE, ERITUWEAAX ELITERT,
BN EERSZE.

=R BT RS, S5RIREILE 80%, WHE RAZIRE. X
P, B, REFEFIRENT AR, OREHTL. RIENL. BUAREEL.
RESZR, DRIAGRIREE 12%. 13%. 10%. 45%. BEl, REXZE.
TR, RENEAELZMIER, BET. =—EfR. SINEEDIE=%E
PEEREHZOE, RRHRE =R 956R, BAEWEERES
SHHEFTREAIA. ERITNE, 2022-2025 FFHEERTREREREEST
A=A 156 (25T, tELLRISHIERZHIREE.

5, FHERTERUBHAT RKRREE. Bl RERT SR8
10%A%, FRitEl 2025 FZSERK 246-268 {27, FHAl@I =g, T/EEmmMFFO
EEELRIRRT SRk T TUE, ERFA, 1) Zgts, 3
2022 FERUT FHisIERIAT 18.9-28.3%, 2) RI(FEHEITE, BaiEaE
WHRELFEZEEN 8%, HPERURETFEZERN 14%, BreltiEdt
TRESER 4.9%, TZAESE, ERNIUSEER, RRAIREWER
RIMIRFFNREFHRBOEZR L7981 TFE 2000-3000 57T, EEMH
2 P ITFERIRIR FEH HEUEZERLY/9 4000-6000 57T, BN HEE.
TEERNMEERT TS, FRit 22-25 FIENSEeArUEhIniIRTE 246-
268 {Z7t, FIIBFIRN HeaeriS R HHZE [/ 60-70 {Z7T.

E7: ExRARMEETIEER~IRERITRELL (%) E8: RESEACKRETFESRE (1)

200 1500 m— 2R RIE T {FE 400%
[Etk i
150
299% 1000 300%
100 1000
244% c87
50 200%
494
0 500
275 ‘ . 100%
(50) 80 & .
38828882388 793388 3 [ e R
S N O N A O H NN O NGO O — 0 [ | 0%
O O O O O @4 ™ ™ ™ ™ = « « N
SRR L 2015 2018 2019 2020 2021 2022E
BRERE: ERFITE, BEIUESHRE BREERR: ERY ILULER, PERRER, ARBIR, REESHARREE

T SRS R RER—LEERERR, B R—TERK.
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KihElR:: AREEAFRIEN. BIREEN. fEHNBERIIRE, It
IMBBIRE R, T HRITRS. BREREFFWS, 2021 FREEWI
AFLHEK 14.69%, IETFEATSFERLIGEK 18.73%, 2022 £—=E
NEISCAEREFEELIEIK 68.1%, EEXEY Fee. TeEHE. T Hgt
FUSENEEE, ARETFATSREEEE TR SRz AES
BRRR. 57, BIESEIRMN, AFE SAC BURIEZZEERIEHIZR S, SAP B
EREEMMRARSR. SAM BIERBUEHRAEIHIHEEE 2021 1K
40%, fELE, MERIBLTESIFERICIR LM, 8 ARXRMRREESHEM,
A EEAMNME,

BN ARERESZRE LN, FERT SRt Tkt
i EAE) 2021 FFHR, ARTWERNFSEITBE=77F, SANEELE
R IFEEE 100 4, 2021 FERRCTFEE mimatt 41%, RET
AWaigl. fERBRERGRLE), ATRERS R T ERENSIERE. £T
RESZZRERAEINY, BICABEF=FEEFNRZIRATN, BEEEREV
BUNMEERS, IARATEREMILS SEUETT, FIWRRENREEZFLSES. It
Gb, ARMESERRAWSEREZIAENE, SEGHTNE, FiFEFErE
M, Tt 2022 FAFMSKEERENE.

=—EfF: 2326 BiER ke, 2021 F, ATHHERNRIEE
K. BFWRERREE. BRAKTRE, #7E 13.09 27T, FHEK 24.5%.
Ik 3 FEAIGE 29.5%, RIFRERIERK. ZEME. LR, SEEKNEE
=, LURE T, KBNEF-miEEEREHsn, 2021 FARGEENRIEG
T, (BRERBUFEUEH M, BN, BeTR. BEAERE=REE
&, EFEREEEMETT. L, QERWRBEEHL, SR ERTHR TR
B, FIRLZEFEEEEAE, EEEHT. ERRENEREFRZFER. T
AR SReEs T, AERERSZH.

#®53: B MRRIEIR 383 FiERLEESR

- _ EWELIgE 3E2FlER g E
7 S 1 1 1
21Q3 21Q4 22Q1 22Q2 22Q3 21Q3 21Q4 22Q1 22Q2
=M KHERISE  147%  -0.1% 164% 27.6% 125% | 4.1% -4.8% 68.1% 26.3% 41.9%
TRIEZZE  #PiEHL  -04% 05% 54% 0.6% 19.4% | 381.2% 13225%  22.5% 21.2% 32.6%
RS JbisEE - - 279% 426% 33.4% - - 36.7% 49.2% 31.4%

FRIEE: wind, REESHIR
54 SRR BFIZE R S FIZRISHR

TR

22Q1 22Q2
=Hl KRME  247% 315% 308% 340% 299% | 63% < 7.7% 9.9% 13.1% 8.3%
WESZZE  FBEHML 21.0% 17.3% 214% 22.6% 192% | 5.9% 5.2% 8.8% 10.9% 6.1%
EERG JLREE 504% 520% 50.8% 47.9% 495% | 27.1%  265%  23.8%  259%  26.7%

BRI : wind, RAIESHH TR
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3.1.6 S HN LIKESHSARNRFAZ LT, TUEESES
f25E

RS T RS EFBREREN IR MRS AR EAT M,
2021 FEFRHAEFEF, WTI R SHRCRRIRSREIN S BIXE
68.01 SETT/H845 70.94 SE7T/18, WEITRAFEINIE, M TR ERENT
&%, FAREREREERZSNMIET, ER=RATMREESE CaTahit
o, MWERS. BEHSSESMHSERTAREEN, MHSEER
SEERT, SHIRREITUWATEUNSBEIERES. NRROIESHIR T
HIESLAE] 2022Q1 R 2022Q2 MNIISETREIRIK, 2022Q1 BTN
1. SIS EHERIWERE, 8 2022Q2-Q3 STHL THSiH SRR
B, HRT RS ERISEE TR, FaE 2021 SEFRHA
RS ERK, 2022 SEHIRITIE R EMBRSERES.
55 HSHSERIZ ORI EUIEE RIS $ R RS,

EigiE

FRETR  21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2
Nrigtn 13.8% -11.7%  13.1% 273%  224%  37.3% 3.9% -10.1%
IR 65.1% 19.6% 0.1% 3.1% -254% -379% | -2164%  -72.7%
BRAH 40.3% 19.0% 426%  -243% 1.7% 11.3% -1224%  -95.7%
BiniEs -8.7% -14.8% -281% -32.1% 6.1% -3.6% -19.8% -76.5%
EER 54.0% 90.0% 49.2% -8.3% 0.0% -49.6% 271.7% -79.1%
YNIERRAD -9.2% -124%  -8.8% 5.1% 4.3% 10.6% -24.9% -34.3%
LEdicdn) - -782% 101.5% -67.7% -70% -85.1% - -85.8%

/R -39.8% -20.1%  -1.0% 65.0%  685% 106.3% -78.8% -30.1%

ABISFIARLLIgE

21Q4
-23.6%

-194.3%
-99.9%
-68.4%
-99.4%
-12.9%
183.2%
-56.1%

22Q1 22Q2 22Q3
-21.8% 58.0% 33.8%
-38.4% -356.6% 149.7%
-71.9% -11.4%  -250.9%
-317.5%  -179.7% -989.4%
-565.5%  -228.5% 165.2%
2.2% 28.4% 15.7%
39.5% 37%  -171.5%
136.9% 307.0%  390.7%

wRISRE: wind, RAFSHRER

#&56: HSIERIRZ ORI BFIZERRFFIZRER

FFI=E =
L S [T 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1
NERERAD 37.6% 36.6% 34.9% 305% 344% 343% | 221% 20.7% 13.9%  12.0% 28.4% 20.5%
LIRS, 11.8% 50% -05% 6.8% 1.6% 4.8% 5.2% -3.2% -36.4% -12.6% -11.1% -15.4%
BRAH 33.4% 272% 434% 305% 372% 331% | 6.2% -1.0% 0.6% 1.4% 5.6% 1.7%
S 17.7% 202% 27.7% 182% 140% 5.5% 5.1% 2.5% 0.7% -1.7% -3.2% -17.6%
B 27.2% 250% 223% 227% 189% 303% | 6.8% -2.2% -1.5% -13.1% -7.8% -12.0%
PG ) 50.1% 384% 279% 401% 402% 37.9% | 20.6% 22.6% 16.7%  20.2% 24.3% 24.0%
BIRERAD 14.9% 28.0% 20.7% 278% 15.6% 26.0% | 7.8% 4.8% 104% -188.5% 7.8% -48.2%
HER 20.8% 20.0% 20.9% 249% 243% 22.0% | 4.7% 5.8% 3.0% 15.2% 12.3% 14.7%
BRIRR: wind, R4IESHH
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3.2 iBARE: EHEHISIEREER, SNRMISESE

3.2.1 {EiLeE: REEIKKETE

BEBR, ASHENIRE LHATFFIREKETSE, TEHIE 12 RENA
EWEAREAR, M 12 AGEIAIEHERT AR .

1) 2022Q3 EWHIHBIEX 27.3%, ERIFEZIWTER TREMIZK, H+
eREY. =PRE. IERNREEZn T HRICNTERIERE, LU SRS
MERIAESL, SEELT 20.1%R9RMEIER, (ABL TIaML SSROIIKEIINES; thsh, 7
iifde. IR, RENNBCI T REIEK;

2) 2022Q3 ABFFISIHBEX 25.7%, KkARNES, SHES. =
SIFBESHRENTEREREX, HINREAERETETINGERAHE
ERRNTSR, B=FERNRRG RS EFRABRTHINE;

3) 2022Q3 FFI=E 42.7%, [FLLEE 4.1pct, FEIEGANIEBIE (Ftk
-13.7pct, SZEIENEFRREER).

R/57: HEURREI R FLLSEER

It Bz (1Z7c) FEE (%)
AREFR

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1 22Q2
RGN 10.5 12.0 13.2 9.1 12,6 14.4 18.7% 19.0% 8.2% 19.2% 20.7% 20.1%
Aitidie 3.9 3.8 4.4 3.4 46 46 19.8% 22.5% 20.7% 21.5% 16.2% 20.7%
JEEIFE 5.2 5.7 8.5 3.6 6.3 6.6 29.2% 23.3% 5.9% 17.1% 22.7% 16.9%
ERIE 4.3 6.0 6.6 53 11.5 10.0 16.0% 57.5% 32.1% 71.2% 169.4%  65.5%
MK 07 0.6 0.9 0.5 0.9 0.8 514%  42.3% 0.2% 54.9% 29.4% 31.4%
AR 11.2 11.5 19.9 8.7 11.1 12.3 -254%  -137% 1.0% 1.9% -1.0% 7.3%
EERLT 23 22 2.4 1.7 1.7 1.7 3.9% 15.4% 19.0% -7.7% 24.7%  -22.2%
EtRER 45 47 9.4 4.1 48 6.0 493% 26.2% 50.9% 15.1% 5.0% 28.9%
SHEZ 278 316 333 425 40.6 39.0 20.5% 34.4% 37.6% 58.7%  46.3% 23.2%
EMiRE 0.9 0.9 13 1.2 14 15 15.3% 11.7% 573%  49.6%  46.0% 64.0%
=Pl 4.1 5.0 5.0 83 12.3 10.5 21.6% 38.6% 34.5% 1322% 1972%  108.3%
scAM&T 1.0 1.0 1.6 0.5 0.7 0.9 - - -2.0% -9.5% -355%  -12.1%
ait 76.4 85.1 106.7 88.9 108.5 108.4 12.8%  23.4% 209% 420% 42.0% 27.3%

BESEE: wind, RAETERTSE
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2258 HMRIRIIE ST R FLLIEE SR
A 3SR (1Z7T) BLE (%)

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1

e 2.0 2.5 1.9 1.2 24 3.0 12.3% 22.5% 74% 19.8% 19.8% 19.8%
Hididie 0.7 0.5 0.6 0.3 0.8 0.7 30.0% 79.0% 26.4% 79.8% 18.2% 45.1%
JEitE 0.5 0.6 1.4 -0.8 1.0 0.6 -19.2% -515%  -11.0%  9.2% 84.0% -9.9%
i 0.7 0.7 1.3 0.1 0.9 0.9 15.0% 83.2% 13.9% -112.9% 23.6% 34.9%
REE 0.1 0.2 0.4 0.0 0.2 0.3 2285%  3541% -2.7% 364.1%  53.1% 19.4%
AL 1.1 1.2 2.1 0.4 1.2 1.1 6.2% 18.0% 18.1% 26.3% 11.0% -0.8%
EERIPR 0.6 0.6 0.6 0.1 0.1 0.2 -25.2% 1103% 111.6% -26.7%  -87.9%  -65.2%
EiCsERH 0.6 0.5 1.6 -0.3 0.4 0.6 -26.5% -353%  39.4% 99.2% -194%  222%
SHEF 52 6.1 55 8.5 7.9 8.1 2.6% 22.8% 20.4% 58.0% 52.1% 31.4%
EliEE 0.2 0.2 0.2 0.2 0.3 0.4 -4.2% 7.9% 31.0% 87.1% 40.0% 59.8%
=Ttk 04 0.8 0.3 1.8 2.5 1.7 -17.1% 72.2% 51.0% 2324%  4647%  119.5%
SCAME 0.1 0.1 0.3 -0.1 -0.2 0.0 = = 4.8% 368.1%  -226.6% -83.8%
ait 12.3 14.0 16.2 11.5 17.6 17.6 2.3% 19.7% 17.5% 78.2% 43.3% 25.7%

BEERE: wind, REFSEHRRER

®59: HEURIRBRIERFILLGEER

I FBFI= Rt (pct)
VAT

21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3
RGN 53.5% 531%  47.2% 48.2% 50.0% 50.9% 1.1% 0.2% -1.8% -1.7% -3.5% 2.1%
paitle  49.2% 46.7%  47.8% 43.8% 451% 49.7% 3.6% 5.6% -1.9% 5.7% -41% 3.0%
JEBitE 44.6% 414%  45.9% 12.6% 50.0% 40.0% 0.9% -4.4% -5.8% -11.0%  5.4% -1.5%
BRI 51.5% 484%  482% 39.1% 32.9% 34.8% -0.5% 3.7% -8.1% 9.0% -186%  -13.7%
FHENE  64.4% 71.3% 68.3% 66.9% 65.8% 65.8% 3.0% 16.0% -6.2% -0.2% 1.3% -5.5%
B 35.7% 404%  445% 24.6% 34.6% 27.6% 3.4% 4.7% 3.2% 0.3% -1.0% -12.9%
EBRIR 54.0% 485%  49.8% 37.6% 43.4% 43.1% 0.1% 2.1% 0.6% -4.5% -10.6%  -5.4%
ERERE  46.5% 43.0% 50.5% 31.4% 44.3% 44.2% -8.6% -8.4% 1.7% 2.9% -2.1% 1.3%
SEES  45.7% 471%  49.0% 46.3% 43.0% 45.1% -3.0% -0.1% 0.1% -0.8% 2.7% -2.0%
EMRE  63.0% 57.0% 56.4% 56.8% 60.6% 60.1% 1.0% -6.4% -4.2% -2.5% -2.4% 3.2%
XDl 37.6% 41.2% 35.5% 48.0% 46.0% 37.8% - 8.0% 5.4% 9.2% 8.4% -3.3%
SCAMS  41.3% 385%  41.8% 28.5% 35.6% 34.4% - - -1.1% -9.3% -5.7% -41%
ait 45.9% 46.4% 473%  41.9%  43.1%  42.3% 0.1% 1.4% -0.2% 1.5% -2.7% -4.1%

BESEE: wind, RETERTSE

3.2.2 fFIRE: TiRREMSME~EN, BICETE~SiHN
FR&ENS

MRS RIS, MRS Z, WERR N R K, 2021
FRERSENEETHN THRREATGHBAER, fEIRE, RRER
FhE MR X RIREEMEERNEIK, 2022Q1-Q3 HIAR T ATEW R3S
EFEISF A T IR R NBRIIER, KEAE, BEEREN RIS ERAIRIRIE
FHAR SRt R EF BRI, Er-Simt VR B EsLIHaIsR, 2022
F, EERBEMEIEW AT ERUNEF- SRR HT, TS REER
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IR,

SRR EREREEE SRR NS A N SR LARESERS, T
FLn=inRE g AE, SEEEERmE, Elis 2022Q1-Q3 EKEA
SA=h

LS E: BREIEER]). M. BINTHD, FEEFRTlR
AN, FINKEENRE, {8 2022Q1-Q3 ZFERIN NS ER, BERIES
HEE, ERER 2022Q1-Q3 WRIBEREH e, TESEIRIBM,
#60: HFESERRE IR EBIEERFESFRIRERER
EWEiE B HFIERLLIEE
212 213  21Q4  22Q1  22Q2 2104  22Q1
WRIET  995%  799%  718%  373%  309%  11.0% | 439.1%  130.0%  1889% 1225% 77.5%  50.4%
RiEgis  19381% -232%  206%  18.8%  20.6%  46.3% | 251.8%  -356%  2152% 194% -413% 123.7%
EEESR  1384%  397%  64.9%  261%  186%  -93% | 161.9%  57.9%  939% 239% 205% -10.6%

tRRYTEHR

Herhgys 10.5% 13.5% 23.0% 39.3% 7.2% -12.4% | -368.2%  -1581%  702% 827.0% -57.7% 44.0%
IR 127.6% 26.2% -5.6% -133%  -283%  -285% | 395.8% 76.4% -26.1% -25.0% -15.0% -29.7%

HRIEEE = - 47.0% 46.0% 25.1% -8.6% - - 46.6% 197.7% 1893% 254%
BRER: wind, RAIESHTE

#%61: HFKISERIRZ TR BFZERFFIZRER

ST

FRAGIETR 21Q2 21Q3 21Q2 21Q3 21Q4 22Q1
BRBEL 23.7% 248%  253% 286% 257% 255% | 13.3% 14.0% 15.0% 15.6% 18.0% 15.8%
Rl 44.4% 447%  391% 440% 424% 435% | 16.2% 44.7% 28.3% 12.3% 24.8% 8.9%
EBER 30.8% 303% 30.7% 29.0% 275% 269% | 23.4% 19.6% 23.9% 22.1% 13.5% 14.3%

Bt 34.6% 29.9% 304% 321% 31.1% 281% | -2.7% 2.1% 134% -224% -3.8% -2.8%
EINLINZS 19.3% 19.7% 193% 147% 194% 187% | 10.3% 5.2% 3.9% 6.0% 10.0% 5.9%
ARy 22.2% 254%  245% 283% 272% 292% | 11.1% 9.6% 12.3% 12.4% 15.2% 14.6%

BESE: wind, REEESHTN

3.3 Ti#=i: TTEDBRKX, RIGKEkHERRIENIS

TREHARRN 2021Q2 FHAZM MTHESE, FERES, BFERBELRE
EINSEHMEEEER, EEEETFEIHERE. BRI SR ER ISR
SEMWAEUE R, MR NEEERERURSHMINCEM BENEERR, H
2022Q3 FFIEEL LK 5.9%. RERERHREE, 2022Q1-Q3 IIAImE
MiE, TERAANREMRSFINHERTEER, 2022 FTRENMATILEI
X, {82022Q1 BEZLKNBE, SIEAREER T EaEIafrgE,
ENEHRBE, 2022 FRTEMETE—F, ELRA.
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#*62: TIEWMSHDE

21Q3 21Q4 22Q1 22Q2 22Q3 21Q3 21Q4 22Q1 22Q2

=—8T -131% -305% -398% -420% -83% | -353% -1179% -71.3% -77.0% -61.4%

FREXER  -27.0% -36.1% -474% -51.8% -21.9% | -46.0% -67.4% -62.5% -66.8% -49.7%

T I 2.1% -359% -19.8% -357% 1225% | 116.5% -22.3% -18.6% -55.9% -21.7%
M -7.1% 46.6% -129% -04%  26.0% | -59.7% -68.4% -39.0% -34.6% -16.6%

ERA 6.9% -58%  -146% -253% -123% | -169% -1328% -181.9% -105.7% -89.5%

BEl¥Es HIRD 45.8% 955% 49.0% -26% -13.7% 5.4% 252.6% 15.1% 12.4% 35.5%

=

x ZHED 6.6% -3.5% 13.7% -8.7% 1.2% -288%  -14.0% 8.5% 19.1% 92.4%
X

X EE 17.9% 7.5% 7.5% -2.3% 5.6% 8.1% -19.6% -13.8% -6.4% 24.1%
EEERE: wind, RAESEHTNR

#63: TIEHMSHHEFRRSFIRER

BRI
FRAYTERR
21Q3 21Q4 22Q1 22Q2

=—&T 27.3% 25.9% 22.2% 22.5% 22.8% 12.4% -2.9% 8.2% 5.6% 5.2%

RELER] 22.0% 20.4% 20.1%  21.4% 21.4% 7.5% 4.5% 9.3% 7.3% 4.9%

THENI TIH 15.9% 18.2% 15.2% 17.4% 24.3% 5.0% 6.8% 7.1% 5.2% 6.5%
WL 17.5% 18.2% 16.8% 15.1% 17.0% 2.2% 1.8% 3.9% 3.3% 1.8%

IS 36.8% 33.2% 18.2% 30.2% 26.2% 14.3% -4.8% -7.1% -1.1% 1.7%
=EElLES AL D] 26.5% 34.0% 29.2% 27.0% 32.4% 15.7% 16.4% 15.6% 22.4% 24.7%
x THEN 15.9% 16.7% 15.5% 16.8% 17.6% 4.3% 4.4% 5.3% 6.7% 7.5%

X

MY ER 17.5% 6.9% 15.3% 16.9% 16.6% 6.9% 5.6% 5.5% 7.5% 8.0%

BEBRE: wind, REFSEHRRER
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