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R ONERE D) 961 1,631 2,456 2,698 2,918
Bl AR 3.08% 69.64% 50.62%  9.86%  8.16%
HR2ABETET) 99 261 376 402 437
PRS2 FalpE: -4 -38.71% 162.94% 43.88%  6.86%  8.64%
HEE R (ETT) 0.08 0.20 0.29 0.31 0.33
BREEMNSH 2 0.21 0.40 0.41 0.22 0.43
ROE(ABERAR)ME®  3.93% 9.11% 11.59% 11.02% 10.69%
P/E 73.22  27.28 10.27 9.61 8.85
P/B 2.88 2.49 1.19 1.06 0.95
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2019A  2020A  2021A  2022E  2023E  2024E 2019A  2020A 2021A 2022E 2023E 2024E
EX- 2.5 SN 933 961 1,631 2,45 2,698 2,918 il 476 923 1,610 1,622 1, 651 1,957
k& 0.2% 3.1%  69.6%  50.6% 9.9% 8. 2% )R E & 288 257 231 507 547 594
EXE 5 ¥ N 650 726 1,179 1,625 1,809 1,960 fale 142 226 547 536 670 636
%4 BN 69.7%  75.6%  72.3%  66.2%  67.0%  67.2% B b s 591 0 2 2 3 3
£, ) 282 235 452 831 889 959 AR 1,497 1,406 2, 391 2,667 2,871 3,190
%4 N 30.3% 24.4%  27.7%  33.8% 33.0%  32.8% %58 K 41.4%  30.8% 38. 6% 38.1% 38. 8% 40. 2%
B b AL B e 0 0 0 0 0 0 LIRSy 73 105 122 134 146 158
%4 NN 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% i 1,558 2,510 3,117 3,517 3,717 3,917
4 A 9 8 11 15 15 15 %5 K 43.1%  55.0% 50. 2% 50. 3% 50. 2% 49. 3%
R T ON 0. 9% 0. 8% 0.7% 0. 6% 0. 6% 0. 5% PR s 88 116 50 113 113 113
I3 A 170 261 199 278 297 315 AR AT~ 2,117 3,162 3,811 4,326 4,538 4,750
%A BN 18. 2% 27.2% 12.2% 11.3%  11.0% 10. 8% %8 58. 6% 69. 2% 61. 4% 61.9% 61.2% 59.8%
5 K %R 0 108 86 123 135 146 ¥~ & 3,613 4,56 6,202 6,993 7,409 7,940
%A AN 0.0%  11.2% 5.3% 5. 0% 5. 0% 5. 0% £ 10 454 4 48 195 231 231 231
B AT AV (EBIT) 117 -129 172 433 460 500 R A 3R 86 131 194 270 247 313
%A EdN 12. 6% n.a 10. 5% 17.6%  17.0% 17.1% H AR QAR 385 486 691 1,056 1,160 1,255
% 5% R -36 -13 0 23 23 23 iz A 475 665 1,080 1,557 1, 639 1,799
%4 N -3.9%  —1.4% 0. 0% 0. 9% 0.9% 0. 8% * % 22 518 1,395 1,395 1,395 1,395
4K R fE 34 31 42 42 42 42
il 531 1,214 2,518 2,995 3,076 3,236
ket e 10 26 7 7 6 6 &8 AR A ARE 2,245 2,528 2,870 3,247 3, 649 4,085
%A% 7T AU 5.6%  56.6% 2. 3% 1.8% 1.5% 1.5% b A 1,966 1,979 1,986 1,986 1,986 1,986
& ol A 154 -116 172 357 383 424 ko BLAE 280 390 663 1,039 1, 441 1,878
R IREES 16.5% -12.0%  10.6%  14.5%  14.2%  14.5% VO ARG 837 826 814 751 684 618
ok S R AR B S 3,613 4,560 6,202 6,993 7,409 7,940
CAIER 182 46 296 369 394 435
EUREE:S 19.5% 4.8% 18.2%  15.0%  14.6%  14.9% b A7
ZEEE 27 13 65 55 59 65 2019A  2020A 2021A 2022E 2023E 2024E
BT 43 #L % 14. 6% 27.7%  22.1% 15.0%  15.0% 15. 0% & AR
4 A1) 155 33 231 314 335 370 S 0.13 0.08 0.20 0.29 0. 31 .33
YRR E G -7 -66 -31 -63 -67 -67 R FR 1.74 1.95 2.21 2.48 2.79 3.13
b & T B E)6 4 FLiH 162 99 261 376 402 437 5L 2ENEER 0.13 0.21 0. 40 0. 41 0.22 0. 43
EEES 17.4%  10.3%  16.0%  15.3%  14.9%  15.0% A BE A 0.00 0.00 0.00 0.00 0.00 0.00
SEES
AL REL(ET BF) ol aE 7.23%  3.93% 9.11%  11.59%  11.02% 10.69%
2019A  2020A  2021A  2022E  2023E  2024E BRI EE 4.49%  2.18% 4.22% 5.38% 5. 43% 5.50%
4 A1) 162 99 261 376 402 437 FN T RS F 3.22% -2.37%  2.54% 6.55% 6.56% 6.71%
g it -7 -66 -31 -63 -67 -67 Wk
Bl -51 -101 12 -19 -22 -22 EX-R TSI FT 0.25%  3.08%  69.64% 50.62%  9.86% 8. 16%
k2 B E EBIT k% -39.98% -209.86% 233.60% 151.79%  6.11% 8. 75%
TiEKeTH -77 64 -73 177 -94 148 A K E —-11.42% -38.71% 162.94% 43.88%  6.86% 8. 64%
% FEHALSR 163 269 518 534 286 562 B A KE 17.38% 26.44% 35.76% 12.75%  5.95% 7.16%
AT R -922  -1,087 -939 -463 -200 -200 KEEEEN
4% 7 87 593 -7 -52 -12 -12 R R RIS R S 66.0 53.5 33.3 45.0 60.0 60.0
B 113 89 83 12 1 1 5 B A R 75.2 91.3 118.1 120.0 120.0 120.0
3% EHALHER -723 -406 -863 -503 -201 -201 KA IR RIS RS 45.8 53.8 49.7 51.4 51.4 51.4
R €Sy 3 8 7 0 0 0 B 2 3 s R 450.0  761.9 621.1 486. 1 482.5 470.8
%y -5 535 1,019 36 0 0 (% 8. %]
B 266 -3 -12 -55 -56 -56 &G B/ R AR ARGE -30.38% -9.71%  0.60% 1.17% 0.41% -6.12%
& T & ALER 263 540 1,015 -19 -56 -56 EBIT A 8 FR Fetd 3 -3.2 9.8 -815.3 18.8 19.7 22.0
AL BARE -301 447 687 12 29 306 w7 R 14.69% 26.58%  40.59%  42.82% 41.51%  40.76%
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