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TERR

AKIEFH

EVERBRIGHT SECURITIES

P IR AT, AT UEFIDT BRIk T

—wERARmEMEIERR (2022.11.7~11.13)

napit: SPDR EE ETF BT 30 NHLUKE L. (1) BCI BZEFIERE
#4 2022 £ 10 BfEX 44.30, ¥LL ER-4.71%, MBS RABMREZE
2020 £ 9 ARWI (54.02) , 2021 FLECRHNRMEAEHIME 2022 £ 5 A

(40.91) , LWHELRE, XX IRFEHNPKBHRFLE; (2) M1 #
M2 #EES FIHESFERGRRERMAXME: M1 M2 1EEE7E 2022 £ 10
B7-6.0 MESR, HEE-0.30 MESDR; (3) SPDR & ETF HEEXEN
910.12 M, ¥FEb_E/E+0.35%,

EEMMSEE BPefRARSEENE, (1) ANMNEER: 1B
+0.53%. ARMIEIEER+0.00%. #HAR+3.51%. FEK-7.58%. £RIE-4.79%.
B®E+6.92%; (2) AALESFFREFAE. K. HE. £WEFAIER
Eb4351-2.22pct. +2.79pct. +1.7pct. +10.02pct; (3) AARLEBIF=EE
FIAZXN 84.09%, FEb-2.22 MED =

WrFR TR FARBE. KEMAMELTE 3 FR/OUKFE. (1) xEAHKA
. WEHNKRIFLL S 30+0.00%. +0.00%, $KE¥FEH-436 7T/, IFEL
-22.24%, SREESE/); (2) FIRFEIE (A& 75%=REM=FfER) E£5)
3879-170 Ft/mdi,

T @R RAEMHEALRFSENAFHEREEZERBR (A, (1) ZAFEKX
TEmMMERIM: 25, 8. BNEIFLL+0.69%. +6.13%. +2.57%, XI[ZAY
EFT+18.32%. +8.15%. +116.83%; (2) BHE 2022 £ 11 A 12 BY
A, RAEMENREZEHE 4 A%HITFHEN 13.1 A, EEERAHIL
MoyimFh: . |OELEAH. (1) BAZESB%: BESIHERN 26500 /i, Fib
+0.00%, SEEMER 3407.74 7T/M, IFLL+22.80%; (2) #B: NigH
211600 ro/M, b EA+6.55%; (3) EBARI\MIEA 18750 T/, IFLb
+2.57%, MEFEA 734.2 7t/ (REF) , FEE+116.83%; (4) KES
FRSAMNAR 79 68710 7o/Mli, IFEL+6.13%; (5) $R¥&EH M8k 3150 /M, IR
Eb+3.28%,

bR FR: SIRMBIFNNERBRIR 530 7T/M,
LbEAERN 5.45; (2) AERKREMBLSENNNERN 100 T/fE; (3) &E
a4 MAARELNAIMNAEEIX 480 Fo/Mi, FFEE-30 Fo/M;  (4) FEFENHAEL
ERRENNIBLLERN 0.08; (5) 212 (FEAEHT) MBSUN (FERAKE
HiE) NNEARRERIX 530 7o/MfE, IREE EE+1.92%; (6) el _LiEryiga
N ZEAE EH9 80 TT/Mi,

HOES: PEEOSEMFENTEH CCFl SaE8ussEsl. TEHOSE
FEIBMIEEL CCFl A8 8A AN 1729.92 5=, ¥FLE-3.40%,

fHESI: &EPR 300 1E%+0.56%, FEHRRERINEENIEHAERIR
(+10.24%) , ZW. T £ER PB B3 FPRM™ PB LbESL (2013 &
LIsR) 9302 20.11%. 66.82%; ZMIRR PB #ETF PR ™ PB MILLEHE
B 0.45, 2013 FLUKRMRSERN 0.82 (2017 & 8 BikEF)

EZEEY. BahEHFIXRATERNEN, EREESESIESMRE, A2
RIThINM B REELF, BN EDMAEHD . EEWNH. EWRY; SENMBLT
2016 LIRS AIKE, BN FSHRMD

REHART: RIEHEEUESEMMAXELMMNE; BT ARERNIEIEE
X, ATREFENXM,

(1) BLFNERE BINAR

Mek/HE
Wi (4E)

iz

oM. TR
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oI BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BRA: W

jiangshan@ebscn.com
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s/ EE KU

1. ENFCER

®1. EMFCER

2022/11/11 7H KIS 30 El‘ﬁKmE FERKIE 365HEKIE  HERSE
B4R 5T/ 0 3790 1 5980
IBEUNFE 7T/ M 386 1900
LES I RER AE % 84% 95%
HHT .
K Eit 154 214
ACRFIE 7T/ 123 195
KB BEFI SR % 68% 96%
T E7N=Lo) 7T/ 15000 20400
TR ITALY 1565 2960
- BRNE 7T/ 4350 4675
A E R AE % 46% 61%
RIAREE AL 11800 19500
R MR EERIAR % 51% 79%
HhFEIRay- HZIBNIEE 7o/ 0% 530 640
FRRSR 7o/ " 68710 75470
B4R 7T/ g 18750 23640
B ARERAE 7T/ M 734 5448
REMN 7T/ i 4370 7170
HAL- BENEE 7T/ M 100 830
Tk JE0: E7T/1@ 86 122
ibapts 7T/ M 1408 2592
FEIR 7T/ i 2147 2892
110/ 15 = REFI F=R % 73.24 86
FEIR 75/ M 2440 4240
S A 7T/ 3B 695 1595
BEEaRERNE 7T/ M 26500 157500
AEBRTEFE T/ M 3408 22 122106
BAPFF TR % 63% -0 80%
TR BAR 7/ Mg 7600 0.10% 8000
=223 7T/ 8800 0.10% 20500
S EE ESE: Tl 1771 5. . 2035
kg At | BT/l 12.1 0.10% 49
BIE 7T/ Mg 107500 0.10% 121000
R 7T/ 211600 6. 263700
TEN 7o/ 17600 - 0§ 6% 22200
BRI EE pal 918 0% 2599
B AT iy 136460 - 6% 993207
HERE AP BCHEETF i 47121. 4 \!l.l% 2724000
RB X HAEETE g 1.4 . 6% 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRFR

IESFMRRRE



s/ EE KU

2. MzhtE: SPDR | ETF HEELT
i 30 A BURARAL

MEAEHIENAE, RIMNERKEN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
73 8.64 H1Z%7T, ¥FLE+0.03%, R EFEAREFE;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1771 %5t/#8), Wb E/E+5.34%, SPDR &% ETF FGE24F 7 910.12 M,
IREE_EE+0.35%

(3) BETFHERWEERNE: PENEEFFERTEEREF. 15
AR RBAHHBARNEMES . PE+FHEGBM RN EETSFRN-108
1 BP, ¥ftb L/E+38 1 BP;

(4) BN E—FREAEWEE: (1) 2012 F£5 B 25 H-2013 &
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEEIBSUNM IR, &8, —FHERKEERN 1.96%, HFEbEEI+19.86
N bp; AEABSENMNIEA 3790 7T/ME, LT EH+0.53%.

B1: =BELAR (12%m) B 2: SE£IEME (Ex/&8) 5 SPDRFE (M)
100000 2200 [ em—GEETIDC = = SPDRELETFIFEE(M) (Gl )q 1600
woooo | —— S R SR 2000 | 14
1{ 1200
60000 | 1800 1 1000
1600 | 7 800
40000
1{ 600
1400
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o ) ) 1{ 200
® © O N D 0 e o A 0 9 S N
DS S S S S S T 1000 0
L L S A L S A A L S A AL A 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRSRR: Wind. XKIESHRET FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHRERBERESRIIE (%) B 4: vE—FHRERRERRIBIRNE (%, 7T/M)
e PR ERE R 105F 5 ¢ 4 7000
— R 106 - = LSRRG (B)
6 = = SPREREIHANERER: 105 - S5 E RIS TR 106 { 6000
1
5 , 1 5000
4
3 4000
3
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1) l'-
@ 0 : : : : : : : : : : 0
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FRERR: Wind. XKIESHRET FRFR: Wind, FAIEHFFR

SRR S




s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
A KA. 2020 F 9 A, BCI F/NEIRRIFIRIEHOAT 54 WE R, 2021 F
BURHIERIE = HIN7E 2022 £ 5 A (40.91) , 2022 £ 10 B{EA 44.30, fLt
+B-4.71%.

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 10 BA4-6.0 MESO S, HEE-030 MEOR. BEEE 2021 F 1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

7R
B 5: BCI fhibik A ERFEESR SR ARKEN (R) B6: M1 M2EGHEE (%) S EEHEHARBEN ()
4000 QNIARIGE = BCIARATRISIEE (4 ) .70 5000 ¢ EIFARIE#:A MLE-M2EE (BH) 5
4500 |
1 60 1 10
3000 4000 |
1s
4 50 3500
2000 3000 | 10
1 40
2500 |
5
1000 1 20 2000 |
1 -10
1500 |
0 — — R — — : 20 e e e e e
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 10002012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 -
FEBRIR: Wind, JARIESHRH FERIR: Wind, XAIESHRFR

3. BEEMTMALESR. SPr-aefA
FFFAOR

B2 @EE FNEMiE (SEREMAE) , &il9AmE:
(1) BH=HAIHXNIER: I AEREHEER/MENRE, H~HAT
ETRELEH
2ERFREHEER 19 BRiITELK-22.20%, KRENERIHELE
+0.8pct; £EBEMAHATER 1-9 B RitFELL7-38.00%, BRETARIHE
T5f -0.8pcts

B 7. BT, HEERREIEL (%) B 8: 2EIMMEmARIFELL (%)
1o — EEFTLER SR 60
90 ﬁﬁ%iﬁ%ﬁ*ﬂ;ﬁ'ﬁtb
40
70
50 H 20
0 | o |
10 | \A’-/\/\.\f\’\—\
20
-10 f /
\/
-30 ( 40 N N N s s s s
50 X X X X X X X X X .v ) ) 2015 2016 2017 2018 2019 2020 2021 .“2{
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L
ZEEBRR: Wind. XAIEBMRAN FEEBRTR: Wind. EAIEBMRAR
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B 9: BEtfALIER (IZFEHEXK) B 10: amEHERR (1ZFHXK)
3.00 2018 2019 2020 == -202] em—O2022 300 1

2018 2019 2020 oo o ©202]  cmm— 2022

250 | 250

2.00 2.00 r

150 150
1.00 1.00
0.50 : : : . . . . : : : ] 0.50 . . . . . . . . . .
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR

2EIMBEER 1-9 B RitRELE-53.00%, ELFEEHER; 100
KBNS R SR EFR A A A 3945 B AK, WL EE-1.22%);

2F 30 AP ERERRE, 2019 F£LHeEHEEmIRMNY 10%, &
BE (LAXREXRER) H232 FFAHK, b EE-21.51%,

B 11: 100 AFEHRZIHANBAER (5EAK) B 12: 30 KEmERERZER (HF5XK)
8000 2018 2019 2020 o o 2 202]  cmmm— 2022 600
500
6000 [
400
4000 300 |
200
2000 (RN
100 }
e o u v e o e e . u o ‘0 2 0 0 05 0 07 o8 00 10 1 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RE5EEHEXNER: IRBHEINTEFEL/MERIFH

SEEBRKAT (F&8H) 19 BRITELA+8.60%, RENARITHE
TEh+0.3pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 9 BA2eEIAEKZFBIINITFERER
273.90%, FLE+0.8 MBS =, IEEREWELIAATESN 161.80%, IFEL+0.5
MEP .

IESFMRRRE
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13: HEAEREHETFALLRITERE (%) (F&8H) 14: 2ERMATHE (%)

40 r 300 r o LR FFER TR [E AR AT
= FERAE VIR AR === - BUFER &

30 250 |
20 r 200 |
o 150 |
02 14 2515 zr;1e 2(;17 2(;18 2(;19 2[; 2021 2022 100 |
-10 F
50 | — — ===
ot ee——————wE T CcecceeeesT
30 L 02012 2c;13 20Il4 20IlS 2(;16 2(;17 20Il8 20IlQ 2olzo 2(;21 2c;22
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
BHINEL 80%AFERE L (EIEMHEMNEE) , M 2017 FERKA
TR, BEEEHE & 23.29%, ORFHBUGHEERTI (4 26.13%) ,
mAERHEHEOLEEE/N (2019 F£2 8.56%) , A2 AREGHTETRE
MEZ LR EE ISR
BIHENMEARE S 4350 7o/, IKEE+0.00%. AEHEEG HAIEA
46.39%, L EE+1.7 MED S
B 15: BRHENE (Go/mh) B 16: HEK AFIE (%)
5000 5% 2018 2019 2020
4500 | 0% 2021 —— ) (22
4000 | 5%
3500 | o
3000 | 40%
2500 | 35%
30%
2000 |
25%
1500 : : : : - - - - 0% . . . . . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021 2022 or 02 03 04 05 06 o7 08 09 10 11 12
FRFE: Wind. XKIESHRFT HRIFR: Wind. FAIESHIAFFR

RIEFA] 2022 £ 1 B 25 BAHH (REEZKW. #TEMRIZH KA
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEE
EERE 45%DHAEBHEMME, 35%DHIEKMTE, 2013 F, FEQ
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, WESLL 9.81%, FNAMERRELESLL 5.88%, KiBESEL
1.37%, 2003-2013 F, HEMIBEH AL KEERIGKESR, KEHHKS
EETIITE 50%EE, ERHEHEAZRSEAWME. RFHKE,

EEREHFEMEHN 6,800.00 7T/, L EF+0.00%, MIEHN
3,120.00 yo/mf, IFEL_EE+0.65%,

IESFMRRRE
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B 17: RRBHEME (T/ik) B 18: REHEMTHE (/M)
8500 4000
8000 3500 |
7500 F 3000 F
2288 I 2500 [t
i 2000 |
6000 |
ce00 | 1500 |
5000 | 1000 v
4500 500
4000 1 1 1 1 1 1 1 1 1 1 0 1
N N N N N N N N N N N Qo) Qo Qo) (o) Qo) Qo) o o) Qo) o o)
RSN NN NN RSN NN SN ORI O S P H P H PSS
AR S SN C RS R S A 12 AP AN N A S D 14
S S S S S S ST S S S DSOS S S S S S S S S
FEIOR: Wind. SEAILEBHRR FEFOR: Wind. SLAIEBHRAN

(3) 5EM=MERSERXNIER. Sl BRFEEE

BO: BN ZRETER. R, BREFTETERIE, MAHO=Z
e/ (2019 FEGMHOE S~ 2/9EEHF179 0.18%) o

BONN AE F 3790 JT/ME, FEE+0.53%; B8N 296.46 FM, IF
Eb-0.70%; BAEZRERFA 559.94 A, IFEb-4.47%; KRZIBSENFEERE
79 386 7T/M, ¥FEL+5.72%,

HEREAREFFE7 300.96 i, IREE-2.36%; AESEEFN 31492 /B
i, ¥IFLE-1.50%; A ASMMEEEFERE R 1375.67 i, FEL-3.06%,

AR LESIPFEREFIAE N 84.09%, IFtL-2.22 NEHE; EEEMNN
Rt SEF N 918 A, IFEL-4.03%,

2022 £ 10 B, 2EW PMI FiTRIgd 43.4%, HEtb EB-1.9 M ER
50

2022 £ 9 B, £EHNAYEN 280.48 Fili, 2022 &£ 10 B T4, &
meENEERYS~ER 202.91 A, IFEL-1.73%;

B 19: BaAE=E () B 20: BONEERERF (F5M)
M0 o018 ——— 2010 2020 2021 e 2022 2400 22;? 22;2 e
410 2100

380 T 1800 |

N\

350

1500
320 f
1200
290 r
260 900
230 | 600 12
200 L L L L L L L 1 L L L L 300 . - L L L L L L L L L L
@»@ '%(;_g& .g;g@ﬂ%\r@%’(\@ ‘%’}r@ gj@*@@ @1}@ Qf)‘;\®%’h@ﬁ%§’®&ﬁ® %’@ %;3@ ﬁ%?-.@ &\@ %\@6&?@%@@ '%?9@ ‘&?& n&‘;{’\@ ,@P‘@ @@@@@@

FRRIR: MEEIE. HARIEFHRFR HRRIR: WMECHIE. HAIESHRFR

SRR S



P KU

E 21: AEIRGEESZ (HMh) E 22: PELIRGRERGE (A
350
a0 | o0 2018 2019 2020 = === 2021  cm— 2022
330 | 550
320 | 500
310 |
450
300 |
400
290 |
2m0 L 350
o7 | 2018 — 2019 e 2020 300
260 | — 2001 —_—022 250
250 . . . . . . . P . . . ) 200
S H H B P P P H P K E PP e P PO PP H e P LH
TR PLL PTG TP L G
BRSRE: WEBEEUR. XAIESMRFR BRI WEBEEUR. XAXIESMRFR
B 23 BOEREMEFR (Go/m) B 24: METURBELEA (PMIFHITER) ¥ (%)
80
7000 - - e RSN HRB400 20mm: £ (/£ ) 1 2500
e BREIESRER (F) 66 |-
6000 [ 4 2,000
5000 1 1500 52 |
4000
41 1,000
3000 %8 r
4 500
2000
24 |
1000 0
obnn— oo . . . . 1 500 whbk——
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ZEIE: Wind. Mysteel. YAIEHMFFR BEBRIR: Wind, FYBMBEER. XKIESHRFR
= 25: EARMTAMESES (5 B 26: £E 247 EEFEFAE (%)
4500 100% e 20185 — 20195 20204
2018 2019 2020 = = = 2021 c— 20272 [, 2021£E — ZOZZE
4000 | 95%
3500 | 90% |
3000 |
85% |
2500 }
80% |
2000 }
1500 } 75% |
1000 — . . . . — . — . 70%
$ & PP P P PH L e H P
L A
BESRR: WBEEUR. KXAIESMRAR BRE: Wind, HAEHARFR

IESFMRRRE
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B 27: 2EREWEY~E (Fh) B 28: ExilaERY~E (AM/X)

2018

2019 2020 2021  em— 2022 250
240
230
320 | 220 |

340

300 | 210
200

280
. 19 |
260 | 180 |
240 170
160 |
150

220

200

180 L L L L L L L L L L L
01 02 03 04 05 06 07 08 09 10 11 12

HREIR: Wind, SKIEFHRFR HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AL EKRNIEIEHR TR H+0.00%, HAEZR-0.01%. FEF+0.51%.
PaRg+1.12%. #836+0.00%,

SENEAFILERAEN 67.52%, FLb+2.8 MED R, HELEERE-14.9
MED o

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA)  BHENER. BRAAI. HOBKREZAEMEM. MiEEF
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFENEEMS, BIVNNFBHRMZIRE EREFNIHIRE=ERE
KRB IIEIT.

2022 £ 10 B, /MAEHUNBIFIR$ 102.1 /\BY, IREE+2.41%. [FILL-
6.07%, EEREVIRIZIEN T SEMILEINIEAIZE TBE 2018 £14 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 £ 9 B, 2EHREIEEN 4.12 120, ¥FEE+1.39%,

2022 &£ 9 B, BEN~ERN 2.30 5E, BE-11.1%, HKEEHER
20.80 5%, [RIEL-18.8%,

B 29: 2EKENEHEH (R) B 30: 2EKERFLE (%)

220 100
e 20195 20204 20215F  emm— 20224F

90

80

70

60 I

50 .

40 2020

30 2021
N L L L L L L L L 20 —— ) (022
LR R R R R R LR 10 ‘ ‘ ‘ ‘ ‘
LR LLOL P 18 £118 21/ 313 5426 52/
HESR: Wind, RENEM. HKIESHRAFR HRRR: BIIER. XKIESHRAR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)
450 ¢
160 2018 2019 2020 == e202] emm—m— 2022
430 | .
140 | 410 |
120 |} 390 |
100 370 |
350 |
80
330 |
60 20184 — 20194 20204 310
%0 290 |
- - 20214F s 20224 270 |
20
250 . . . . : : : : :
0 . . . . . . . . . . . , 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 48 58 68 7H 8A 98 108 118 128

FRRR: Wind, XKIESHRAR

B 33: ZiEN~E (8)

BEBRIR: Wind, FKIESHRFR

B 34: HESEHE (AW

85

80000 2018 e—— 2019 2020 == == 202] e— 2022 2018  em— 2019 2020 == e= 2021 @ en— 2022
70000 | nr

60000 | 65

50000 | 55

40000 | 45

30000 | 35 |

20000 | 2 |

10000

S 2 R SR 1 04 I 05 I 06 I 07 I 08 I 09 I 10 I 11 I 12

02

03

FRRIR: Wind, XEKIESHRAT

FRERIR: Wind, XXIESHRFR

(4) 5EHFNEREFE—EXKNIER: 2MEATIRLTRERMN

RIEKF

RABREZAARRIN, IO NF MMM, ER2MWiaiE

%A TFEENEEMER, o

Iz R T, £963%_RELT

m (2008 FFEUE) , RS 41%AFHO (2019 F##E)

cEEESARNMEEEN 1.18 Ho/m, HEE+3.51%; £WBRERRFF
T2 50.99%, ¥FtE+10.02pct,

IESFMRRRE
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B 35: RABBME (5o/mh) B 36: £MBRATE (%)
43000 r
90
38000 80
33000 0
60
28000 50
23000 40
30
18000
20
13000 | 10
8000 ‘ ‘ — ‘o oz o3 o4 o5 o6 o7 o8 00 10 a1 12
e M M RO L O
PR Wind. SERRESRRR. JoEEaH FRRR Wind. JEREBHE

4. HFRTHEF. FIRRE. KEHH
AT 3 FEAIKT

(1) BHF=RTHIE: 1-9 BRI ERRIEL-19.9%
2EEmBRIER 19 BRiTELE}N-19.90%, RENARHERD

+l.2pCto
B 37: EERITERRITREL (%) E38: EERBTIEIR (IZFEHXK)
50 ¢ — ERSTERSHEL 850
2018 2019 2020 = o o 0 202] cm— 2022
3.00
30 r 250
2.00
10
1.50
10 b 1.00
0.50
-30 . . . : : . . . . L L . 0.00 . . . : : . . : . .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
FROR: Wind. FEBKEBREMN. XAEEMIA FER: Wind. FAEER

(2) BMIR THEXEREIE: FIREHE. KBRS 3 £
KF

AEAKAY (BEDH: 56%FF. 6%EE. 10%ME. 20%&E4HK. Hith
6%) M8 15000 ro/ME, ¥FEE+0.00%, FEFJH-436 jo/Mi, IFEL-22.24%,
STHIZE KB )
TDI (BESD: T0%HAE, FERELR, Vi, KB, BME) NER
17,600.00 /M, 3FLb-14.15%; PVC #14&79 6,123.00 T/, ¥IFEE+0.00%,

TR (A& T5%=E=fER) EHF I 80.46%, MigH 1565
7T/ME. IREE+0.00%, EFIEA-170 FT/Mh,

BZE 2022 F 11 B 4 H, PVC AIZENA 67.10%, AFLL-5.40 ME D =

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 39: skEmiht (o/m)

B 40: FRIEME (Go/mf)
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A O Q0N A 2 9 D N A
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FRRR: Wind, XKIESHRAR

41: SKEMAAIER (%)

BEBRIR: Wind, FXKIESHRFR

B 42: FiIRFEBRAAILE (%)

100
95
90
85
80
75
70
65
60
55
50

2018 — 2019
o e e e 2021 — 2022

2020

1 2 3 4 5 6 7 8 9 10 11 12

90 2020 == =202  em—2022

—_—— N -
89 ” N/ -’
Pl N \v“_-

88
87
86
85
84
83
82
81
80

12 1 2 3 4 5 6 7 8 9 10 11

FRRIR: Wind, XKIESHRAT

B 43: ®REKEMNE /M)

HRERIR: Wind, XKIESHRF

B 44: FRKBEFF (5T/Mh)

5000 - 2018 2019 2020 = e 202]  emm— 2022

ceag

4000

3000

2000

1000

-1000 *

1600 2020 o= e 0 202]  cmmm— 2022

1400 | S oS~
1200 | Pl et N
1000
800
600
400

200

-200
400 L

BEBRIRE: Wind, XKXIESHARARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR
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45: PVCHFIZE (%)

AKIUEFH

EVERBRIGHT SECURITIES

46: PVC f/i#§ (5t/mk)

100
95
90 F
85
80
75
70
65

60 | 20185 20194

55 = 0 20215  m— 0225

50

16000

14000

12000

10000

8000

6000

4000 b o o w0

1828 2B22H 4B4B 58208 7B2H 8H11H 9H17H 1183H 12820H

BEBRIR: Wind, XXIESHARPR

BEBRIR: Wind, FXKIESHRFR

= °
5. T miEs: FAFEHLZNSEDNAE
3 — A
EY(E[CI3E FE FRAAR L
T RERERX LHNSMEHE (BIERAEMBE) , B9 AHE:
(1) T EE$EtR: 10 B PMI #FiTRIEHIFLE-1.7 M EH =
PMI #riT 83530 £E PMI FiTRIERRIEZ T I @M IS IsTR,
2022 £ 10 B 48.10%, FLb-1.71MED=, (2012 F 5 BUKRNESERE
2017 £ 10 B# 54.8%) ; E/NIEI PMI FriT8$5%0 2022 &£ 10 AER
46.70 %, IFEL-0.5 MED =,

TikrF=geFIE=R: 2EIF=aeFIBXRTE 2022 £9 BA 75.60%, BEZ
2016 F£RLUFRMREKTFE, EFiBEIZEHIE=8EFIBAZER 79.70%.

47: 2B PMI FiTER/NE I PMI FHiTE 48: TAvREFIAEREZHELEFIAE (%)

55

50

45

20 |

35 r

PMIFFIJER == == PMI:FITE:/NEL:

30

25

90 r

85

80

75 F

70

65 | e, T/ F=HEFI FRER 242G

e PR AR R RS ESE
FEHERIRER s 24

60

55

2015 2016 2017 2018 2019 2020

2021 2022

50

2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIESHRART

FRERIR: Wind, XKIESHRFR

(2) whmZEPILEE: RAF(ERTENREFIHEDZEERMEF

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BAFF L7 58.97%, ¥FLE+5.08 MEAR;

BE 2022 F 11 B 12 BYA, FTRAEHANTERYHEN 7.4 HF,
R 11 B 5 B¥IEIFLL-68.96%; FTRAEMANTERE 4 ABHTHIEN
13.1 5%

RELNIR: RE IR EERESENRETIE LEWIRNE 4370 T/,
FEE EE+0.69%; /2ELINIREF] 193 7o/ME, FEE+18.32%.

IESFMRRRE



P KU

B 49: £E¥MWIHIER (%) B 50: RERMENERF (B) (Go/Mm)
80 - = NSRS 1.0mm: L — S EUIRER ()
70 7000 4 1,400
60 6000 | 4 1,200
{ 1,000
50 5000
{ 800
40 4000 1 600
30 ¢ 3000 1 400
20 200
2000
0
10
= 20215 — 20226F 1000 1 200
0
0 : : : : : : -400
L Lo s RaTR Haom 16/07 17/07 18/07 19/07 20/07 21/07 22/07
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 51: PXFERAFEFERELR M1EL (%) E52: RAFHARAMMANSEHE (4 B8BTS, B
i®)
0 . | = 200 " 20184 — 20195 20205
MU — — PRI AR (5) | ==--02F 20228
25 |I 4 160
20 | 1 120
4 80
15
»4 40
10 \YYR
Ul °
5 f -40
0 . . . . . . {. . 4 .80 L R
2013 2013 2014 2015 2016 2017 2018 2019 2020 2021 2023 FREREERERRRERRERREEEREE B ®
i < ~ o 52} © [} N wn 3} P < ~ o () © ) o
-5 L -4 -120 BT e N (e S e N (N T o (N S o2 S o~ B A A A A
® R BB K KR KR KR KR K KRR K
FRSRR: Wind. XKIESHRET ZRRR: Wind. XKIESHRER

6. Aomi: MEbHEEIFA

(1) AEBR=IEE: EFEFLE+22.8%

KEAZ=BRNME: S@EINZERAN 22500 T/m, IFLE+0.00%; SHERH
23500 7T/Mt, IREE+0.00%; #BEINZE 26500 7T/M, IREE+0.00%.

SEAGBEREFD: FiDN 3407.74 7T/M, FFEE+22.80%,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 53: RAFRETRONE (/M)

B 54: EARERETROFE (Go/mH)

180000

150000

120000

90000

60000

30000

60000

50000

40000

30000

20000

10000

0

g

e IR

19/03
19/05
19/07

—BUERE - - BRI

0 - - - - — - -10000 ZJRRIRARARRAILIILIIININN
883888388838 883888a88838
S5532383833332333333388%9 20000
FRRIR: Wind, XKIESHRR FERFER: Wind, FAIEHAZRER
(2) 5@tz FHBAWMSITSRESENDIFEL+8.94%
85 REIFNAFF LTENR 62.58%, IFLL-0.30 NED o
RE, HREFER 215 T/, PERFEA 181 /M, WEKITWES
FE7 291 7o/M, 3R LE/E+8.94%,
B 55: 85 REBIFFIIATE (%) B 56: MEITUSEEFBSHETHELFE (Go/m)
9 r 2020 w2 202]  cmm— 2022 1800 — R T RS R = = — HREHELFE
o | pmm——en,= 1600 |
0 F 1400 |
60 L 1200
50 | 1000
Pl 800
0| 600
400
20 |
200
10 .
0 a — ;
0t e 2015 2016 2018 2019 2020 2021 2022
o g g G g T g T T -200
P T
FHRARAERERERARRERBRRBRRR -400

FRRIR: Wind, XKIESHRAT

HRERIR: Wind, XKIESHRFR

(3) FFEM-FrlbiE: ZABRENNIEIFLE-0.56%
REM: AN 17600 T/i, IFEL-0.56%, MEFE-9166 FT/Mi,
2. KRNI 211600 7T/M, IFLE+6.55%

B 57: FHEWMBNNE Go/m)

B 58: FHEWMFENE (5T/mh)

26000 r

22000

18000

14000

10000

e ({\}&:304/2BEHR: 2.0mm: KN 55
= = I EBERIRINI996. R ()

2012 2014

2016 2018 2020 2022

7 350,000

4 300,000

1 250,000

200,000

H{ 150,000

4{ 100,000

1 50,000

0

4000
3000
2000
1000
0
-1000
-2000
-3000
-4000
-5000
-6000
-7000
-8000
-9000
-10000
-11000
-12000
-13000
2013

2015

e EFE

2017 2019 2021

BEBRIRE: Wind, XKIESSHRPR

BEBRIR: Wind, FXKIESHRFR
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(4) 8. $B. FUZPARF=IvEE: 0. BNMIE. FEEHFLBEEEH

ASFEEBRTAMNIE R 68710 jT/MfE, FEE+6.13%, SMEFIEA 7084.96 JT/Mif
(R&H) , IREE+8.15%;

EEARSRINIZ A 18750 7o/, IREL+2.57%, SMEFFEHN 734.2 /M (FR&
i) , ¥FEE+116.83%,

EEARSSFTRERIAAER: 9 AKX 90.88%, IRtb-1.32 NEHE; EWSFcaeF]
BE: 9 B 85.04%, FLb-0.53 NEH=R, XEEFFA 146.5 jT/M, IFLL

-5.94%,
FIERRTRAE 187 7600 7T/ME, 3FEE+0.00%, EFIDH-388 rT/M,
B 59: KIFGM5MIE (Go/M. =i3/Fm) B 60: g (Go/mi)
40000 KIEEHHFINM M PERAR SR (B) 26000 ¢ KT ST TN SEA00 7 4800
24000
- = SRR (A) 1 4,000
70000 120 22000 }
1 3,500
60000 100 20000
om0 F g % o 18000 3,000
16000
40000 | 60 1 2500
14000
30000 40 12000 + 1 2,000
20000 . . . . . . . . . - - 20 10000 . . . . . . . 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/11 14/02 15/05 16/08 17/11 19/02 20/05 21/08 22/11
RERIR: Wind, FXKIESRRART RERIR: Wind, FXKIESHRAR
B 61: EBfERr~EFAE (%) B 62: |WE~REMAE (%)
100 ¢ =4 P FO R th 100 — PR ARSI T E
95
95
90
% o5 |
85 80 }
e | 75t
70
75 b
65
70 : : : . . ' ' : : 60 : : : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESRIR: Wind, XXIESHRFR FERRIR: Wind, HXKIESRRFR
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B 63: |MABNEMFIE (o/m) E 64: FUSMARMESMEFE (5o/mh)
4500 — R SR — RS E B (T/ER) 1 1600 9000 e W TEIRR BN — — EREE (FTM) () | 2000
- = ERE(E) 1 1400 8000 | 1 1500
4000 |
1 1200 7000 | 1 1000
3500 | 1 1000 6000 | 1 500
1 800
3000 | 4 o0 5000 | 0
~
{ 400 4000 | 1 500
2500
1 200 3000 | 1 -1000
2000 ; ; ; ’ 2000 : : : : : -1500
20/09 21/03 21/09 22103 22/09 2017 2018 2019 2020 2001 2022
BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR
B 65: . $BEF (Am) E66: . $BEF (/M)
60 ¢ —— NIRRT 1 120 1oeo T RRERE T RERE
BT R RTHE ) 9000 [
50 | ]

7000 |
2 |

5000
30
3000
20
1000
10
-1000

0

2017 2018 2019 2020 2021 2022 -3000 - - - - - -
2016 2017 2018 2019 2020 2021 2022

FRKIR: Wind, SEKIEHFHRFR HREIR: Wind, BIIER. SKIESFHARFR

(5) HttARAEM: FE. ERIFEES51-4.79%. -7.58%

ERMGT GEERATHEN. NEERNIEIFLL-7.58%, AT WEMN
MIREE+6.92%;

AU ZANIERN 12.1 Ft/M, FLEE+0.00%.

EESMNIE N 8800 JT/ME, FFEL+0.00%; $BFEH 48 3150 Jo/mi,
IREE+3.28%; EA¥EH A& 2100 7o/ml, IREE+1.20%; $3¥EH M§7 107500
7o/M, L EE+0.00%; ERFEMX FERFIINER 2147 T/i, KL
LRA-4.79%; hF7IEMN& A 1408 FT/mE, FFEE+0.00%,

110 KEFEARBER FITERA 73.24%, FEE+1.08 BH= ; HIYFFE 60.11
B, IREE+2.11%; ¥EIRETE 176.82 FMd, IREL+6.78%:

IESFMRRRE
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B 67: HAEMXER (5o/M) E 68: BERBHOKT BNE (Go/EM)
4500 1800
e B (BFR): ZAEEE(AL3.5%,0.7%S):FELL
4000 1600
3500 | 1400 |
3000 | 1200 |
2500 | 1000 |
2000 | 800 |-
1500 | 600 |
1000 | 400 |
500 . . . . . . . . . . 200 . . . . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
B 69: &k, ELHENE (Go/m) g 70: AEW=HAME (FF/m)
60
1200000 1 3500
— ESGEAND - — S (A) 50
1000000 } 1 3000
{ 2500 40
800000 |
2000
600000 | 80
1{ 1500
400000 | 20
{ 1000
200000 | 1 500 10
0 . . . . 0 0 . . . . . . . . .
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRE: Wind, XAIESMRER BRE: Wind, HAEHHARFR
B 71: EEEMEET Mg (Go/m) B 72: $E¥EW BB & (OT/mh)
160000 - — i o — i () ] 25000 4000 e IV SEEE45%5T0R 1 3000
3500 | - NN :
140000 | I ERRET (3246). TIK46 $X 2500
{ 20000 o 1y
3000 | 1 %y )=
120000 | 1 2000
Y 15000 2500 |
100000 2000 | 1{ 1500
{ 10000 1500
80000 |- 1 1000
1 5000 1000
60000 |- 1 500
500 |
40000 . . . . . . . . . . 0 . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0 0
2016 2017 2018 2019 2020 2021 2022
FRIER: Wind, HAKIFSRFRET HRER: Wind, HKIFSRZRFR
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Nex/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 73: 110 RERHEFIE (%)

B 74: 110 REXFEEEESF (A)

2020 202]  m— 2022
90

85
80

75 I
70 W
65
60 |
55 |
50

45
20 Lo

300 2020 2021 emmm— 2022

250

200 [
150
100

50

FRIFR: Mysteel. FAIEHZFR

B 75: REMNE (/M)

BRER: Mysteel. FAIEHZFR

B 76: ziAEHMHE (5T/mh)

3500
— N EEREREEIEX
3000 |
2500 |
2000 |

1500

1000

500 s s s s s
2017 2018 2019 2020 2021 2022

1800
1600
1400
1200

1000

800
600
400 |
200

0

S V) > © o & ® ® O
A A A N G A A A
ER U R R U L L I

HRRIR: Wind, XKIESHRA

FRERIR: Wind, XXIESHRFR

7. tbfix%&: REBTRSGNEHNEDE
35X 530 o/

FEEM EIBAIRSNNE: ARARIZNER 80 /M, FHFIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: RS MR NINEELRERIX 480 yT/Mi, IFEE-30
yo/il; B ARSI EAE B A 580 /M, IFEL+10 Fo/m; FE
IRFMRESNIN EARE R 80 Jo/Mfi; HEHIELSENAIMNZES 100 Fo/M,

RENAELA LEREIRENNBLLERB RN 4.52; FENARELEMAE
BN ELEZRE R A 0.08,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
N BE B =B aF, RIBFMIBUMHINERERIZE 530 7T/, HFLE EE

+1.92%,

FEMENE: SRAEKTAENEESE RN 18.40%, HLL+0.02 A
DR BOMBSE NNIELLEERREN 545, REBKIETRE; WREMNEEE
B9 ES 20 yo/mE, RARMEARENNBLLERN 1.14

IESFMRRRE
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TIREEM: CBEIMEZRNMBLLERB RN 82 13, 2010 FLIRRIGEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWnES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600

20185 — 20195

20204

400 700 r = Q0214 e 20224F
200 600 |
0 500
-200 | 400
400 300
-600 |- 200 |
800 100 |
o @ @ © 40P L S o - - - - - -
P F L ?’ L& &L K ,@Q’% \@m ,\r@’m 1818 3H28  SB1E 68308  8H200 108288 128278
FRRR: Wind. XKIESHRET HEFR: Wind, FXIESHARER
B 79 LA REAEIRNNE (GT/m) B 80: ERAIIRSIBAMNNE (GT/m)
20185 20195 20205 1800 20185 20194 20204
1400 1600

o 0 Q0215F  em— 20225F e w0215 emm— 0225F

1400
1200
1000
800
600
400
200

-2009L & \‘b @ &

S o o o o K3 T TS LS
Ne &&%&%&@Q&%Q,g@,ﬁ@q&é@ E SN G GRS RPN GRS GRS GRS QRN
S 4%,,@ EE LTSS ESL
FRE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
B 81: FERMBSNNNE (Fo/M) B 82: HELIRSIBSMNMNE (5T/M)
1000
20185 20194 20204
800 I 20214F e— 0226 800
600
400
200
0
-200
-400
20185 20195
600 o 2 QORI e 20224
-800
1H1H 3H2H 581H 6830H 8H29H 10828H 12827H 1818 3820 sH1H 6H30H 8H29H 108280 1282780
HEFR: Wind, XKIESHFRFR FRRR: Wind. XKIESHRR
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AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/ik)

B 84: FEMAILM LBAELIRE. MEBRRONBLLE

4000 ¢ —— RERRH S °r ~ — TERMLALLSRERSINEE 1°%
2000 | ss | ——— AR ELLAE ()
2000 F
1000 \
0
-1000 f
-2000
-3000 f
-4000 *
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 . . . . . . 0
2016 2017 2018 2019 2020 2021 2022
ZRR: Wind, JEAESHA HESR: Wind. JEREBTZA
85! HRGUMS SR A LURARR S RIENMELL(E 86: FTFRIRERNNME (FT/M)
0 - 24 1200 [ ____ 12-pER-300 1 400
—— T LA
1000
9 22 3| _FE ] N
— — mse ( w0 | R R 2 \) |
8 2.0 600 L h
7 1.8 400 | |H
1 200
6 16 200 “. A
0 v“
5 14 200 { 100
4 12 -400
3 : : : : : : : : 10 -600 : : s s —do
2014 2015 2016 2017 2018 2019 2020 2021 2022 2013/3 2015/3 2017/3 2019/3 2021/3

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILLREIRYMELLE

160%

120%

80%

40% |

0% n L L L L L L
2015 2016 2017 2018 2019 2020 2021 2022

140

o N M g WO N0 00 HNM YT N O N~ 000 oA
O O O O O O © O O o d d d od d o o4 o 4 N N N
O O O O O O O O O O O O O O O O O O O O O O
[S S VAR S VAN S VA s VRN S VA S VAR S VIR SV S VAN SV VIR SV S VAN VAR SV VIR VAR SV VAR AR ]

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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8. SMBIEMR: CCFl (MEHOKERREIE
firie®k) SERIITLELONR

REEOSERTNEE: CCFl SaiEH (REBHOSRBEENIELR
ARRER 1,729.92 =, FtL-3.40%; CICFI ZE1e# (RE#HOSEBEENIELR
A7 1351.85 =, 3FLE+1.89%,

2022 £ 10 B, HE PMI frtHO3T8 47.60 %, IRLL+0.6pcts

EEXIER: ZEVRBPBFRIE ABKREERIERS 2010 FHREFLT
17, 2020 EFEMREBFERMIENF, ZEHEXEZXFERFETE,
2022 £ 10 BEEKXWERA 3.70%, ¥FLE+0.20 MED Ro

2IKELE PMIFTITE: R&EHEFM, 2020 FH2KHEE L PMI #HiTE
79 31.50%, g 1 F&fRE. EEEZFE, IS PMI FITHERE
WEEZBEAIKT, 2022 F 10 B, £¥k PMI FiTHEN 46.90%, EL-0.80

MEOS; 2022 F£ 10 B, E£E PMI FiTEERN 49.20%, FEE+2.10 MESD
=1

ansel

SERMEFNAR: RRBFN, SERNTENARTE 2020F 58
FEIT 10 Sl 51.10%, FFRFEEMRE, 4B 73.50%, ¥FLE-1.00 MED <.

E89: CCFl. CICFI &M (X) B 90: =R PMI #iHOITERMEE (%)
55 N
o COFIehE SN A T PMISRECET R
— = CICRIPEM OISR RS 50 |

3200
2900
2600
2300
2000
1700
1400
1100

800

4

40

35

30

25

" , , , , , , ,
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XKIESHRAR BRRIR: Wind, XXIESHARFR

Bol: XEHEL. ERAELIRELE PMIFTRIER (%) B 92: XEHW=EEFAR (%)

5
90

85
80
75
70
65
60
55

65

55 |

45

e ]| SM: R PMIEFT B 50
35 45
- = SFRERABLEKHIEWPMIFHTER 40

25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR
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AR
O0. RFRIRHE: i~ kAR

(1) RREEAKEKIE

Tk ARIR £ AFEFR 300 1E88+0.56%, AEARRRIBERNEM
(+10.24%) o

EGLRBIRMRPHIEEE: *ST £51 (+1898%) . £ H W
(+18.66%) . 18#EZ (+15.29%) . BIXZIR (+14.48%) . WAEES
(+13.64%) o

MEkRIRPRMET R : AWZIRE (+10.56%) . BN (+10.16%) .
XM (+9.33%) . EEWEE (+8.89%) . WAL (+8.38%) o

93: EERIIRREILARZFF 300 BUFKERTE (%) 94: EERRRKEIEHRFEFATEE (%)
12.0% r 20% +18.98% +18.66%
10.0% | 18% |
8.0% | 16% *15.29% +14.48%
+13.64%
6.0% | 14%
4.0% + 12%
10% |
2.0% [
8% |
0.0%
6% [
2.0% o |
-4.0% L 206 |
@,’g \\$ %@ _&)"8\;\@ 6&’@"@; -ég)\i\’ ‘?ﬁé Q"& —@-@Q <§§? %{)&)& 0% L L L L
oo B F X & STER A FEry AR UfRES
FRFE: Wind, HAIEHRRFR BEBRIE: Wind, HAIEHFFZRFR

(2) BRE PB fhESI

ARR, . BHEET. EW KREE. TREVNMRR PB A8%TFR
RATHREEBSLT 2013 FLORMBIEIE,

BIEARE, TEAHIRRG PB X TIRRME PB WLLES G B
25.66%. FEiIF= 15.63%. & 20.11%. 1E% 73.43%. AUE 26.32%. Tk
£/8 66.82%. KB 19.32%. I 52.50%. BAKZE 80.79%. T2
30.38%o

& 2: 2013 SFLURERAIRIR PB R

HRIRPBAEF T3P R A Th PBRY LL B

=N =2\ Bl

IR IR 1.06 0.45 0.90 -0 , ) 1 46-

i 117 0.42 0.53 l 15. 639 4.09 0.83 0. 87' 3.599
p=p:fiAn 124 0.62 0.78 25. 66 1, 27. 7.119
#®wT 1.80 101 142 . 509 3 2.32 -20. 959

W 0.82 0.35 0.45 . 20. 119 0. 73' 3.80%
fE 1.53 0.62 0.86 26.329 1.4 11. 439
TIERE 1.39 0.69 1.16 -2° 4.6 1.17 1.89 -20. 999
KR EE 1.14 0.42 0.56 . 19. 329 2.74 0.86 0. 91' 4.699
TR 2.36 0.60 1.13 30. 389 5.1 1.03 1.85 -20. 159

BREEE 1.09 0.48 0.97
FRBRIR: Wind, SRIESFHZTAR

2.76 0.71 1.58

IESFMRRRE
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95: 2013 FLUREN PB KREW PB/iFR™T PB 96: 2013 £ELURAMAIRSE PB £ (34) SH8% PB 53
(h5) (%)

100%

30 r 11 *E
——E B - — MR EISES R () 0% ¥ X
4 09 JERTES
25 80% @ T
TSR *
70% |
L 4
20 60% I “wT
s0% | .
15 40% |
iz
30% |
e e i
10 ¢ 20% | %uﬁmﬂ’l
10%
Yoy
0.5 . . . . . . . . . 0.3 0% HE3PB
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0% 506 10% 15% 20% 250 30% 350 40% 45%
HRESFR: Wind, XKIESHAFRFR FEER: Wind., XKIEHHRFR

(3) ®’HEW

BHITAIRLTERSNL, EREESRSFLMNGR, BEAHHW
MERELE, BRI MRM. EEWK. TWRM; BNELT 2016 F
UKBMIKF, BWKEEZERD
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& 3. BPAFEESRRROHENKMEERENE (BE11811H)

AHMIRAE 53.30% NA HEEER 7.51% 42 23 20.44% NA
FERASH 69.50% 2.6 LEPRA 1R 4.85% 6.0 FEFEE 8.17% 3.6
L PHMEk 53.68% NA g 6.76% 4.4 SN ZR 9.46% 19.3
SRR 32.57% 44.3 L& E PR 5.60% 3.9 FUSH Ak 2.25% NA
LR 33.31% NA REEHER 6.46% 42 p=ea 1.29% 28.4
A—EE 37.3T% NA TRBG  673% 48 || @mE  wmme PE(TTM)
MR 29.77% NA FEM AL 2.24% 7.0 REHR 12.18% 6.6
MR 29.97% NA Iy 4.54% 5.7 =Rk 2.37% 14.1
fEZ MK 30.52% 4.6 pir gz N1 6.74% 4.8 KB 1.60% 13.0
MRS 34.57% NA FERETR 6.88% 47 pANi:E:N 1.78% 12.3
=MEx 33.87% 14.9 ipr ) 4.80% 9.2 MEEE 0.95% 13.5
HISRBE A7 36.12% NA TTHER 4.20% 285 & PREEE 1.08% 14.7
ML 35.10% NA FRIRAETR 4.27% 6.0 HIEE® 0.92% NA
ERile) 22.63% 10.4 BREGHR AL 3.08% 7.1 _
HMRLR 26.21% 5.9 XBANIEES 3.74% NA BIAKR 2.02% 20.2
Rl 17.62% 8.2 LSRR 3.11% 6.3 REAR 0.35% 38.6
7T 17.76% NA =R 2.95% 3.9 |27 0.51% 50.3
BRI 23.19% NA BRI 4.62% 4.7 _
S 11.61% 13.2 BIRG 6.12% 6.1 ST &% 20.01% NA
VPN i 10.25% 8.5 -1 4.22% 55 FHRRAR 14.57% 6.0
FMAR 14.36% 10.4 FREELE 2.40% 8.7 SIREER 14.03% NA
KIMREE 14.58% 59.0 FERRD 6.24% 6.0 (S 11.79% 25.3
[eme e perw) | e e pEETM) | umme  sen 7
FEBR 16.48% 3.5 BEE L 5.88% 36.3 EHE 4.19% 51.8
=Rk 12.12% 9.5 hEES 4.06% 21.8 b=l 2.88% 5.5
B 12.23% 2.4 LFRES 3.12% 61.1 LLFaEIE 2.07% 5.7
FER 9.09% 17.1 AES 1.89% NA
BIERA 10.00% 26.9 TRIgES 2.10% 92.9
HKBA 4.96% 52 HrEE 1.15% 444 &1 (1) BIZERHN 1%, FriSk:
EIEENI 6.11% 11.8 1BFRR A7 2.03% 30.3 isé’;ff ;ﬁ; f%i%iﬁrﬁg ?ﬁfﬁa*ﬁ%f
L= 3.77% 11.1 HEH 1.56% 13.0 m%{aggm”mﬁmétﬁﬁ‘m#?&; (2) &
HEEAM 1.07% 7.2 RREE 1.05% 38.6 DRERBR; Q) KEEKHAR

FRERIR: Wind, XKIESHRF
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A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;
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