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$2 124318 (BFARF)

B BN 377,289 482,064 560,118 558,042 614,074 664,661
R (209,756) (260,532) (314,174) (318,277) (350,045) (377,623)
2418 167,533 221,532 245,944 239,765 264,029 287,038
Z2ERA (48,839) (37,295) 25,676 (101,587) (111,103) (118,091)
R (21,396) (33,758) (40,594) (34,041) (38,687) (40,544)
ATEE A (53,446) (67,625) (89,847) (103,796) (110,533) (116,316)
2] 26,003 64,088 156,117 36,250 38,117 38,769
EEFH 118,694 184,237 271,620 138,178 152,926 168,947
B BEEAE (FH) [ EH (1,681) 3,672 (16,444) (16,047) (3,209) (1,284)
LRSI ON 6,314 6,957 6,650 6,356 7,327 7,055
#] 8 (7,613) (7,887) (7,114) (7,797) (6,357) (6,426)
AT A 109,400 180,022 248,062 114,334 143,359 161,238
B ATHL (13,512) (19,897) (20,252) (17,150) (21,504) (24,186)
5 FA 95,888 160,125 227,810 97,184 121,855 137,052
IS (2,578) (278) (2,988) (1,944) (2,437) (2,741)
AA1H 93,310 159,847 224,822 95,240 119,418 134,311
AR 2e SR 94,351 122,742 123,788 113,230 130,400 146,898
B E 9,880 12,653 12,704 6,189 7,760 8,728

$# 12318 (FAARF)

bk 253,968 317,647 484,812 462,653 577,365 677,687
e B5NEFN 132,991 152,798 167,966 261,724 314,396 416,328
JOR K 2 35,839 44,981 49,331 45,572 48,643 51,071
Fy 718 814 1,063 1,794 1,875 1,928
FATHR 27,840 40,321 65,390 36,770 72,275 42,212
K RAT A 46,911 68,487 83,813 102,194 124,157 150,307
VAN RAE T NAR 69 K 7,114 6,593 10,573 11,102 11,657 12,240
H AR T 2,555 3,653 106,676 3,499 4,362 3,603
BN 700,018 1,015,778 1,127,552 1,167,781 1,232,518 1,277,644
WA B B R (0 46,824 59,843 61,914 74,350 85,107 94,333
#IE AL 18,209 21,348 26,068 19,724 30,666 23,875
SR BIRE N A 221,894 305,258 323,188 338,245 353,790 369,811
K~ 128,860 159,437 171,376 195,135 216,377 236,796
VAR AR AAR 89 128,822 165,944 192,184 192,184 192,184 192,184
HAe 3k R K 155,409 303,948 352,822 348,143 354,394 360,646
BE~ 953,986 1,333,425 1,612,364 1,630,434 1,809,883 1,955,331
R A 240,156 269,079 403,098 303,685 354,875 359,347
Itk S 33,229 14,242 19,003 17,051 18,753 20,230
AT # 80,690 94,030 109,470 97,615 127,862 112,946
RAFHLH 9,733 12,134 12,506 14,236 15,344 16,222
HAEH Gk 113,225 144,851 256,673 169,338 187,470 204,502
A AT 3,279 3,822 5,446 5,446 5,446 5,446
A3 A 225,006 286,303 332,573 360,967 377,522 392,863
KM% % 104,257 112,145 136,936 139,423 140,182 140,411
JEAT N 8 83,327 122,057 145,590 156,509 162,378 165,423
#HAERN 7,334 6,678 4,526 12,731 14,002 15,105
Ak kRS R 30,088 45,423 45,521 52,304 60,960 71,924
& At 465,162 555,382 735,671 664,652 732,397 752,209
B A 384,651 538,464 669,911 757,056 866,323 989,218
Py 48,055 165,520 136,388 136,388 136,388 136,388
BAARE LR 432,706 703,984 806,299 893,444 1,002,711 1,125,606
DB FA 56,118 74,059 70,394 72,338 74,775 77,516
XAk AR AR S 953,986 1,333,425 1,612,364 1,630,434 1,809,883 1,955,331
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109,400
41,528
(13,512)
15,330
(4,156)
148,590

(32,369)
(68,512)
16,411
(31,700)
(116,170)

22,961
272
(21,561)
1,672

97,814
1,085
132,991

2019A

20.7%
17.9%
21.6%
18.5%
21.8%

2019A

44.4%
31.5%
25.0%
24.7%

180,022
50,774
(19,897)
27,423
(44,203)
194,119

(33,906)
(108,665)
15,376
(54,760)
(181,955)

44,490
1,716
(32,559)
13,647

132,991
(6,004)
152,798

2020A

27.8%
32.2%
55.2%
71.3%
30.1%

2020A

46.0%
38.2%
25.5%
28.1%

248,062
56,818
(20,252)
(2,844)
(106,598)
175,186

(34,931)
(117,642)
0
(25,976)
(178,549)

45,239
0
(23,619)
21,620

152,798
(3,089)
167,966

2021A

16.2%
11.0%
47.4%
40.6%

0.9%

2021A

43.9%
48.5%
22.1%
29.8%

114,334
60,230
(17,150)
34,909
0
192,323

(34,106)
(22,216)
0
(62,319)
(118,641)

19,967
0

110
20,076

167,966
0
261,724

2022E

(0.4%)
(2.5%)
(49.1%)
(57.6%)
(8.5%)
2022E

43.0%
24.8%
20.3%
11.2%

143,359
69,928
(21,504)
9,721

0
201,505

(36,780)
(56,120)
0
(65,147)
(158,047)

18,094
0
(8,880)
9,214

261,724
0
314,396

2023E

10.0%
10.1%
10.7%
25.4%
15.2%

2023E

43.0%
24.9%
21.2%
12.6%

161,238
78,472
(24,186)
29,699
0
245,224

(39,013)
(41,454)
0
(69,104)
(149,572)

16,593
0
(10,313)
6,280

314,396
0
416,328

2024E

8.2%
8.7%
10.5%
12.5%
12.7%

2024E

43.2%
25.4%
22.1%
12.6%

= R g

£# 127318

R ARG E (42)
AR (4)
MK 2R R A
R HE R

REAT TR KR A R K

AEARL 8 AR
%1231 8
TRE

TAE ()
R

TRE

A (%)

S AME
A ] A 9
S48 EBIT
448 [ EBITDA

KA KRB A RBREAFRIRKTE . TR EE:

0.2
1.1
34.7
na
(140.4)

2019A

30.2
30.6
6.5

0.1
1.2
34.1
na
(131.7)

2020A

24.4
24.8
55

£ R IR o

2021A

0.2
1.2
32.1
na
(127.2)

2021A

191
194
5.3

2022E

0.1
15
29.8
na
(111.9)

2022E

19.6
19.9
21

2023E

0.0
16
28.9
na
(133.3)

2023E

15.7
15.9
19

2024E

(0.1)
1.9
28.0
na
(109.2)

2024E

13.9
14.1
17
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