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FlEb+2.14%, 36-21.91%. FnEMkA, @BEK LR R+R5B)H
% 350.93 7 #, F)+13.50%, FRib-11.23%; 454 ¥ 514.98 T/
#, F1F-10.01%, 3#p-12.03%. 28 E, M F &/EMRRIF N
#2454 % 3.09/2.65/0.65 12T, FlH-8.63%/+5.26%/-43.90%, 4
F4 5 A 17.24/20.85/14.75 7 1, F] 1h-6.9%/+18.6%/-43.9%, 4E
B 4 1791.12/1269.14/437.88 LI, FlH-1.9%/-11.3%/-18.
4%, % LT EFE55 A 19.44%/15.34%/8.46%.
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oA, F BIEIE B E FA R IE IR 1 By FR R o R 52 LAY & AR
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39.3%/+26.3%; 445& 454 24.95/18.78/13.70/11.53/7.80 Z#, F)
6+29.0%/+25.8%/+36.6%/-35.6%/+33.3%;44 4 344/ 4 94.01/93.67/
55.18/ 50.49/ 88.96 7L/, Flt+2.5%/-7.7%/+1.1%/-5.8%/-5.3%.
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2022 4 10 A, LBlSATb& b (R AR+RM) 452 40 23.22 127,
FlEb+22.6%, 3Rb+1.20%. FashkA, AHALKL4E+3017.63
T, BIe+17.7%, FR+1.17%; ¥ 76.96 T/, Flb+4.1%,
K +0.03%. A8 F, FARFIRA A4 A E R
4.71/5.26/0.73/3.51/0.07 1z T , R K +31.4%/+28.6%-
15.6%/+47.4%/-20.0%; 17 F|/5 4/ * 8/ o345 & & 5 5 A
661.57/706.29/132.28/101.22/8.86 % 1, F) kb +30.0%/+21.1%/-
12.7%/+20.7%/-17.9%; 4% & ¥ - 4 A A4 71.19/ 74.51/ 54.89/
347.10/81.03 7u/ #, Fl+1.0%/ +6.2%/-3.3%/ +22.1%/-2.5%.
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2022 4 10 A, WIRRRATLE E(RA+7 K ) E 4 45.33 1L, F
1-15.4%, #HH-28.01%. Fin kA, AR L& L4 E 16057.52 7
#, FI-13.7%, K1b-4.36%; ¥H# 28.23 LM, FlH-2.0%, FRit
24.73%. HSuhtA, = RARS RS TF A AT 13T 55 F
WA & M 2.47/2.58/0.44/0.20/0.12 1z 7T , B H -50.6%/-
32.8%/+171%/ +172.8%/+3.4% ; 4% A % I 4 =
748.98/989.91/161.29/126.19/51.10 % # ., F & -44.1%/-
21.0%/+33.2%/+246.0%/+20.5% ¥om o4 A A
33.04/26.11/27.54/15.70/23.29 7T, [ b -11.6%/-14.9%/-12.1%]-
21.2%/-14.2%.
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2022 4 10 A, Bek AT k¥ b/ K AR A BE /¥ & b (F R+ AR08 )4
£ 1 0.97/0.84/0.26/0.11 4 7T, [ b +40.0%/-10.4%/+25.1%
[+58.7%, 3R H.+65.69% /+13.31%/ +23.95%/ +33.15%. B %A%k
¥, Ewh g dE, &KR/TRIERAE R 0.43/0.71/0.10 12T, F) -
24.2%/+151.1%/+35.0%, 4§ % 215.24/279.20/62.28 7 ¥, F -
20.3%/+193.7% /+31.3%, 31 F 1t-4.8%/+14.5%/+2.8%; & A B 7
&, (eInEs kA HR 0.07 1270, FlH+45.7%, 4% 43.00 74, F
P+42.7% M B 1e+2.1%. S ARG T @, IR IFA T E R
0.63/0.11 127, FlF-2.5%/-31.1%, 4% 234.15/58.87 74, F k-
2.5%/-33.6%, ¥ FEH-3.2%/+3.7%, 3+b-18.08%/+0.81%.
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HAE T TOP3 H ZA ik TMF S pil, 4EF L bR A 7.4%/5.7%/4.4%,

TARE: ZIGBEAER 1276 1L, Fk-4.58%, 3Frk-25.29%; HP, 5t F
&) FARR) PN 5 R L IASEET 2.48/1.95/1.08 4250, F) bb-6.8%/-6.1%/+54%; 4k
SR TOP3 AF & BARER. FPMNEE, 4E5 &by H A 19.4%/15.3%/8.5%.

Bk 11 2% #4549 BE s (2022-10)

Py e M
(%)
1 A A& Wuliangye 6806 60 7.4
2 KM% & Mouta 5234 28 5.7
3 i 4017 33 4.4
4 DAl 3962 100 4.3
5 # 7 Yanghe 3217 37 3.5
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oy 2 HER(F ) & (%)
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1 FM¥*F & Moutai 24811 6.8 19.4
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4 Wil 9090 35 7.1
5 BRJE Langjiu 6332 11 5.0
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2022 410 A, "LEATLE E(RB+7F A)4E M 1.87 1270, F+14.0%, 3FRik-17.1
3%, WH W RA, 452 20585 F4E, Flrb+8.4%, Fpb-15.43%, M 90.84 /4, B
Pb+52%, 2R Ek-2.00%,
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8/13.70/11.53/7.80 F4F, B H+29.0%/+25.8%/+36.6%/-35.6%/+33.3%;45 & ¥ #F 94.01
/93.67/55.18/50.49/88.96 7L/ 4, R p+2.5%/-7.7%/+1.1%/-5.8%/-5.3%

Hr AWM AR E£ 5 A EGF R

8 /22 SR RARE



R it

. %&15‘%

HUAAN RESEARCH

A 13EX L4 EH AR IR (L, %)

BA 4 HELEHEENHEK/Y (%)

e EER (ZT)  —HESULE —EERE  ——IYN iR
. - 100%  100% -
6 - 80% 80% -
5 | - 60% 60% -
. - 40% 0% -
- 20% 20% -
31 - 0% 0% -
27 - 20% 20%
050% -60% -
A O RNA DO @D D o © D O DO DO DD
S S S I F PP S SN
NN NN E e S S S S S S S S P S S
FARR: Ak, BZIEFTH TA R R Ak, BRIEFH AT
B 15 FHFBELEER AR LEE (LA, %) Bk 16 FHFEBXELEEZ5HNEE%)
e EER ()  —HEHULE —HEREE —INGE
1 C140%  140% -
0.9 - L 120%  120% -
0.8 - L 100%  100% -
0.7 | - 80% 80% -
0.6 - - 60% 60% -
05 - - 40% 40% -
0.4 - 20% 20% -
03 - - 0% 0% |
0.2 - - -20% -20% -
01 I I I I - -40% -40% -
050% -60% -
A O NN O ’\(b'\’\‘bc:)’\(b O D VO Vv I XX O & VO VP A4 X o & O
QQ'\QQ QQ Q7 N7 Q' QQ'\'\QQQQ'\'\QQQQ\
> O '\ PP P \) NN O I I )
wmmwmmmmmwm%mm
NSNS FTEFFFT TSP
TA R Kk, BRAEF R TA R B Ak, SRR FA AT
AA 17T BREL4EFRRRLEE (12T, %) Bi 18 FREALAEZEHNEE (%)
HER ((Z7T) —HEREE —EEREE  ——I T
1.2 - - 150% 80%
1 A 60%
- 100%
08 . 40%
[ 50% 20%
0.6 -
L 0% 0%
0.4 1 -20%
- -50%
il |I Wl = =
0 I I I I e ,I, VIV VIVIVIV At VI -100% -60%
’\°.>'\":J’\ N © O O O d X o D I b X O P
Q' 7 N\ 0 Q” Q7 O Q N Q L L N A QY O QO QO N N O O Q7 Q° AN
QA ° O N N N N N Q Q Q Q N N N N N N
R RN AR AR RS o Qfﬁq/fﬂ Qﬁ? Qfﬂ B A A A AN AR AR S U gt g
AR Kk, BRAEFRAT TR Ak, HZIEFH AT
FoF AR AR €& 5 o BT A 9/ 22 EFFRRIRE




AT AL B 5T

. | %4
HUAAN RESEARCH
BA& 19 & L4EERRRBLIEE (LA, %) B&20 ZHELEEZT /N (%)
— N (Z7) —— S —HEREE —MEE
0.3 1 - 140% 100% -
- 120% o |
025 1 0w
60% -
02 4 - 80%
L 60% 40% -
0.15 - - 40% 20% -
- 20%
0% —
0.1 - L 0% ~
-20%
0.05 - r-20%
g TR VT e
0,,,,,,,,,,,,, vvvvv'eo% -60% -
’\Q)'\'\'bb fb'\'\‘b") Q)%Q‘L’LVQ)%Q'L’L O & O
QQ'\QQ QQ QQQ QQ'\'\QQQQ '\QQQQ'\
QY QO N N7 AN NV A ‘1/‘1/ Q Q" Q7 AN AN AN AN a2 1 2 1 2 1 2
ORI R g s
NI NE RN NSNS TS S S S S S

TR R Ak, RZAEFAT T

AA 2B REFEXLHEEHAF LR (LA, %)

TR IR AR,

S B E F BT R PT

BA22BREFERLEEZ5HNERE (%)

. =) g . \ ‘
WER (1Z7T) HETGE e g
03 - - 140% 100% -
L 120% s
0.25 1 - 100% °
0 | L 30% 60% -
' - 60% 40% -
0.15 - L 40% 20% -
L 20% 0% A
01 -
'°2°/0° -20% -
L -20%
0.05 - 40% 1
‘I VTR I R
060% '60%‘% 9@ 0 q
> O > O ‘b Q
L O] D $ O N ) QQ'\QQQ,\Q,\Q,\'\,\'\Q/Q ,Lg N
00\00000\00@00 N AR o> g
SEL PSSP P S S S
TA R Ak, BRAEF R TA R B Ak, SZAEFA AT
B& 238 FELAEERRARLEE (1L, %) B&24 53X LA EZTHHHHEE (%)
—EER ({Z7T) —HEREE —HERIEE —INIGE
02 - - 300% 250% -
0.18 -
0.16 - P 250% 2000 |
L 0,
0.14 1 200% - 1eng |
0.12 - L 150%
01 - 100% -
0.08 L 100% o
0.06 - | 500 50% -
0.04 N\ 0% -
0.02 | r 0%
050% -50% -
A O NN D O ) © & O I D XL PO NI X ®
P ES PP S PP F &L OIS P S
\\\\\q,q,q,q,q, Q¥ NN N 'L’L%‘l»%
PPP PP PSPPI GGG U S R R A A A, g g i gy
P DD DD DD DR P D S S S S S S S S S S S S S
AR Kk, BRAEFRAT TA KRR Ak, ZAEFA AT
S AR T E R A BB 10 / 22 RSB AR

2

=3




. HEieh

HUAAN RESEARCH

AT AL B 5T

XA E ERE: FINLBHER 0I5, FI+55%, FRk-253%; L4, & 5%
BB AT R/ RIS ) By R 4 R A E A 0.10/0.10/0.03/0.04/0.03 2T, F
P+10.7%/+23.8%/+15.4%/-36.6%/+2.8%; #4 ki TOP3 % & &, Budweiser. 7 & "
Tsingtaos "A/RE™H Harbin Beer, 454 & b2 5] % 14.0%/13.0%/5.7%.

TAHREE: FILBEHER 1AL T, F+20.6%, Frk-105%; HF, & 5HRE
/B R E A RIE IR ) By 8 4R AR E R 0.14/0.07/0.04/0.02/0.04 1L, Rk
+53.7%/+6.8%/+63.8%0/-45.9%/+52.9% ; # 44 St TOP3 A 4 B iH Tsingtao. B A,
Budweiser+ # % "%/ Yanjing Beer, 454 &t 514 12.0%/6.5%/4.4%.

B & 25 XA £ R KR (2022-10)

#H 2 o i HEHR(FL) &k HEFH HHGU/
1 & & Budweiser 1018.7892  14.0% 11.334 89.89
2 iﬁf%ﬁ Tsingtao 983.9367  13.0% 12.858 76.52
3 oA /R 1E P58 Harbin Beer 4315297  5.7% 9.018 47.85
4 %5 18 ¥k 1664 Kronenbourg 1664 377.7131 5.0% 3.582 105.45
5 £ 3 Snow 3352467  4.5% 4.252 78.84

FARR: Kk, HFRAEFH AT

B & 26 ¥ F 4B i (2022-10)

H 2 b HEBMFL) sk HEFH BRE/
1 F BB Tsingtao 1357.4321 12.0% 11.982 113.29
2 F A Budweiser 731.4967 6.5% 7.439 98.34
3 #FEHIE Yanjing Beer 488.1006 4.4% 6.758 72.22
4 55 48 ¥L7% 1664 Kronenbourg 1664 484.0932 4.3% 3.509 137.96
5 #1E Hoegaarden 467.6968 4.2% 3.044 153.04

KA SRR Ak, LIEHFFRAT

FL

2022 510 A, LA SATLE E (RA+RM) 4548 2322104, Flk+22.6%, 3
Pe+1.20%. oMk A, AR K ELS4+3017.63 T4, R+17.7%, FRk+1.17%; 3
#7696 /4R, Bl re+4.1%, ER+0.03%,

oo F, FA/ A/ R/ o/ 2 A 2 B 4.71/5.26/0.73/3.51/0.07 125t Rk
+31.4%/+28.6%/-15.6%/+47.4%/-20.0% ; H#|/ K4/ KA/ i/ 284 E 25 H A
661.57/706.29/132.28/101.22/8.86 7 £, F Fa+30.0%/+21.1%/-12.7%/+20.7%/-17.9%4 &
B R A 71.19/74.51/54.89/347.10/81.03 7/ #, R Ha+1.0%/+6.2%/-3.3%/+22.1%/-
2.5%

HE AR R E & F A BHY 11/ 22 PEFFRAR
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F/AEA) ) BA R L ILAKE R 3.33/2.57/0.41 1270, R B+33%/4+27%/-23%, A Fu il
TOP3 A Z 4. FH. AF—kF, 48 & bA 23%/18%/4.5%.
FARIE FIIH 4 E A 8.56 1L, FL+34.76%, IREL+2.88%; R, F4
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AT AR Z0, HE B A 20%/20%/5.4%.

B & 39 XA #4454 R e i (2022-10)
HBH(F R

#H2 o %) (%) & (%)
1 % 4 Mengniu 33256 33 23.0
2 il 25654 27 18.0
3 ikfr— k4 Adopt A Cow 6681 18 4.5
4 oL 4125 -23 2.8
5 % 7 £ Maxigenes 3843 -23 2.6

TH IR Kk, BZIEFH AT

B % 40 7 F #4548 S e if (2022-10)
BERTE Bl Re¥gig

2 o i 2 %) &b (%)
1 % 2 Mengniu 17177 31 20.0
2 7 A 16823 56 20.0
3 =7 Sanyuan 4654 46 5.4
4 ikFk— k4 Adopt A Cow 3363 108 3.9
5 FHA 3017 -0.3 3.5

T RB . Xk, EZILFAT R

3 hAER

2022 410 A, RAERFLE E(RB+ 7 R B 4533 120, Fk-154%, 3Fk
28.01%. HHSh kA, AA LA E 16057.52 FAE, FH-13.7%, 3Rb-4.36%; ¥4
2823 u/4E, Flrk-2.0%, Rrk-24.73%.
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HUAAN RESEARCH

TA KRR ik, HFRAEFHT T TAH KRR Ak, SFRAEFH T

XA R RE ZIAR R4 ER 3372 /24, F-193%, 3REb-203%; H¥,
ZEARR/RRME T/ e/ REH T/ R AT SN ENHEER
1.59/1.48/0.31/0.18/0.16/0.09 12 7, 5 t-47.4%/-34.1%/+7.9%/ +188.4%/-30.4%/ -4.7%;
A i TOP3 8 3k Be&Cheery. = 2 AR, Three Squirrelss B a4 F, & Ho5A
5.3%/4.7%/4.4%.

TAHEE: THARRERLHER 116112, Rb-1.5%, FRk-437%; L+, =2k
R/ B bl T/ hh ) R T/ R/ 154 %) 5 4 2 57 0.89/1.11/0.14/0.02/0.03/0.03 12,
7, B B6-55.5%/-31.0%/ +45.2%/+73.4%/+5.5%/ +46.7%; 4K Suhf TOP3 % B Skt F.
Z AR Three Squirrels. & ¥ 7% Be&Cheery, & ta-51 4 10.0%/7.6%/6.8%.

B & 53 XM H XK RERL R (2022-10)

H2 8y HWEHR (7 L) &k HETH) FHHGT/ )
1 G ¥k Be&cheery 17897.34 5.3% 713.89 25.07
2 = AR Three Squirtels 15878.32 4.7% 426.92 37.19
3 B o4l T 14784.14 4.4% 571.49 25.87
4 b A 9317.80 2.8% 556.99 16.73
5 ¥4 & Holiland 5645.20 1.7% 114.07 49.49

TR Ak, RERIERATIAT

A& 54 R #AHARRER KM (2022-10)

#H2 b4 2 B (F 1) &t HETFH)  BHGU/AD
1 R Rt F 11059.02 10.0% 418.43 26.43
2 =R A Three Squirrels 8865.51 7.6% 322.06 27.53
3 & ¥ vk Be&cheery 7850.09 6.8% 260.09 30.18
4 Member's Mark 3975.21 3.4% 44.01 90.33
5 AR TE 1733.03 1.5% 20.52 84.46

RH R Kk, LRI R

4 AR

2022 510 B, BskeuAT kil / KR RAL/ B/ ¥ & B (R AR+ R J6) 45 & 37 0.97/0.8
4/0.26/0.11 12 7, ) e +40.0%/-10.4%/+25.1%/+58.7%, 3% bt +65.69% /+13.31%/ +23.95%
/ +33.15%, Habhiflvksud, #Hba @, #HR/FR/EFAHER 043/0.71/0.10 2L, F
Pb-24.2%/+151.1%/+35.0%, 458 215.24/279.20/62.28 Z 4+, [ b-20.3%/+193.7% /+31.
3%, FH ) P-4.8%/+14.5%/+2.8%; LA B @, BIRE L4 E R 0.07 1270, F)k+45.
7%, 45% 43.00 FAE, B R+42.7%3H B h+2.1%. Z Ak &P, BRI/ FAREE
31 0.63/011 1274, B W-2.5%/-31.1%, 4%% 234.15/58.87 7 #, [l H-2.5%/-33.6%, ¥#
) $e-3.2%/+3.7%, ¥ H-18.08%/+0.81%.

AL AAT L A BRI 17 1 22 IEHFFF AR
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