%oﬁxlstgcﬁnss 2022 qi 11 ﬁ 17 H

HBFTUHRR TN (HESTLR)

Tk T
TSRS

BB SMIE: XB/EE (Bl S1130520080003) S3#Ifi: XUSHE (Hhik S1130520090004)
ST #EE (Flk S1130518070003) dengxiaolu@gjzq.com.cn liuyanxue@gjzq.com.cn

fanzhiyuan@gjzq.com.cn

SSEINTERAG L, XERKIMAKIE

E VL S

2022 11 A 16 B, R4 Wind 348 B3 E 0949 56 A6 B Z 3048, HAMMES 11 A 16 8 PCB A4 (2% 18um
F2 35um 4R SE AR ) Ae TR AR AR EAS, P IK3E 18um Ao 35um ARG TR LA E 2.3 HFA/ohAe 2.8 FL/vh, K
b Ao TSz IE K 4. 55%F 7. 69%, 3% 18um F= 35um A T LA E 2.0 F A/ ohFe 2.5 F /vh, B E—A L
RS A53EK 11, 11%F= 13. 64%.

REIBEE

10 A RAFE R IFFIERFE, SF 0%k, K —AKBFEIFIRS, PCB AMEIEA €T 5 ooy A a4 b — Atk H
e LR FSG T Eag Y Fiksn 18um F= 35un 1o T 451K 3.5 7 L/vkA= 3.9 7 /vk, 10 A 25 B & IS5 A RAK
5.2.0 7 A/vkAe 2.3 T /v, T 0@k B 42. 86%F= 41. 03%; “F47% 3% 18um = 35um 2 A1H 3.2 7 /A= 3.6 F
/v, 10 A 25 BB A RAKE 1.6 7 L/vkAn 2.0 7 T/vk, TFIEEEIAZ] 50 00%F= 44. 44%, 12 &AIMEKE] 10
A 26 Bm I F4ER5E, 10 A 26 B 11 A 15 B AR A, 1&3% 18um F= 35um /e T — A IRFE 2.2 77 L/vkA= 2.6 77
/A%, AR Y AR E R TR 10. 00%A= 13. 04%, 2 3% 18um A= 35um Ao T3 £ k45 1.8 7 7L/vhAe 2.2 75 /ob A%
{5, ABEXF R AR E R 12.50%10.00%, @ 11 A 16 B TR X Hsb ik at F B kB L, T 10 A &I+ PCB 4A
BRFBAYL,

BEHRBARETAMLS, BENESEL, REAN T Z bt FFTisagsRez, 10 ARBHNGRAEIEZRAELR
Fer gt 24 %Aﬁﬁﬁim — 7@ Q4 EANFERERPETEANKRE, FRZ LT RKERE LG LOARFE L E,
BAMIRA AR BAT; 5 — ﬁxﬁzlnu}i}]%%ﬂ& A% A3 = Ak sk 3 KR E KA LI, RAFB T ik Ein 4
AT T RS (4% Capex X . BMARE), AIASLEAEARL., IHGEFTIHXZEERXABARAR
HEWGHFELT, AﬁT%%i%&§¢%ﬁ&m,Mﬁ$ﬁi&iwu , B RATFVRT Ak sk R 4 R A X 4T
A FF LM AR

IRV

AT LG ATBATRIAL, RAVANT L EH KB R, EIRERD) Z LR ARKE, Fhiimxn s A K@
BHERER T, RiEKHPERAE, ©F 2 SMARAHKLAI, PCB L EALF =BT 2KE, KAN¥csi
FHEF R RGREAE, NIRRT LETEAH T EIL0EAE (KLAKLEE ZEMAMK, HRIZH
SwkHDI ETH), RHEB (FHFEARETELZHEHKGPB MR, LHFLRAE COL. RIKIAME). HERAR
(B EHAIA), BRERBARKET &, HHEXRZ LR, 28T, XA, Kdei, L3844 FK
JRATEY

bt g
FRFULBNATH: RARNHESRT: L5 $H BT ATM,

WL ARG — RN F 1



El £ JiE 75

SINOLINK SECURITIES

73k 2 F

A7 e % TR BRI

FEN: AR 3—6AH Mz Eikba EARE KA 15%A L,
W WA K 3—6 AN A MizAT b Eikg B AR K # 7 5%—15%;
P FHAA KR 3—6 AR RIZAT LT 0GB AT KA -5%—5%;
WA MHAKRI—6MNANZITLTFoEELTREAL 5% L,

BE A M R E — A A B A




El £ JiE 75

SINOLINK SECURITIES

73k 2 F

45 5 9

H&E AR AR S 2P B A B EFEERAE, TASERTFHLE T4,

AREpA)T “EESIERRDA RN S (AT AR “EEIER”) A, KREFAPBIRR, EMIAFANA TG LT F7 X3 RIRE 0T 30 5 FI AT
H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

ARERALZEZR, EAETREHTERAN EEEMIER, ERTLOZARELHEH, RIRERAGETIIASS AT LA TR T RORE, T
RHERUBTRELS IR H . AREIFTRBAGIEFR RSB T LGN, ML ATRAEICEY hmE s, TEGLGHFRERERRG LD,

EPRLEEEINESIERGAETRY MAREEZAMGAZ TR, AR AREAFERTREGE—RDE, EFFARERZDTIRS B S F L faift 693757
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
ATIefR, AEAEAT AR 3 A R IHEAT AR A 5 .

BRBEAKGHFLT, BEEIERGRIRAM TR R HA RE V5 090 8 T A AT 09 IE R T2 AT S, JE TR A X s 5] A 4RI R 4 A4 S AP 28R o

AREFFERRE, AALELSEEILEANTRAKGLKE, AH LA RTRENAR  BEIERFT AR AME ARERALABSIEFRGEF
AR TR T B S EIE, RAFSEEIAT A, RIE GERB T RTHE S B EFZA XY, ARSI RS EFRRDA RN E P PRI FR
& T C3 R (4 G R) WA HIER: AREI QAN EFAEDGEAF EASE P ORHRAL, BFRRE L, FERAATHTE P X THIERARSR TG E
BRI % T AREFTRAGEMIERARERITR, ARSI ATRS O F R AB, &R ESIEATTRERTRT, EEMTREL, BLIERATKRE
AR R,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

& Elp: 3 E

1% : 021-60753903 w35 010-66216979 w5 : 0755-83831378

1% A1 021-61038200 1% A: 010-66216793 1% A.: 0755-83830558

¥R 4 : researchsh@gjzq. com. cn ¥R 4 : researchb j@gjzq. com. cn R4 : researchsz@gjzqg. com. cn

Wi g : 201204 R%%: 100053 R4 : 518000

Hohk: L AT 5 68 1088 5 Hoyb: FEALE BRE KA 35 4 & Hoyk: FERITAGEH R Powg 1-1 5

EATE R KR 7 # £ 2 #i% % 13-2402




