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SEFEH NS BRI EIR 2016 FLURBEKTE
— = EAHAmEMHERR (2022.11.14~11.20)

AKIEFH

EVERBRIGHT SECURITIES

FiEhtk: AE—EHEGEWEEIFLL+21.04 4 bp. (1) BCl REIFIEELK
2022 £ 10 B{EN 44.30, b EB-4.71%, MEBEMESAERELZE 2020
F£ 9 AKHIM (54.02) , 2021 EURMNRESHIE 2022 £ 5 B
(40.91) , BBHEERK, XXFoIRIEHIFKEHRFEF;, (2) M1 M
M2 R ES BIFESEERRNIEBERME: M1 1 M2 #ERETE 2022 £ 10
BA7-6.0 MEPR, FH-030 MESR;, ) ®A, —FHHERKEER
2.17%, FEETRH+21.04 4 bp; EEBWNNIE A 3840 /M, IFLEEoh
+1.32%s,

BEEMM~E: 1-10 B2ERM~HALIERRiTFELA-37.80%. (1)
EEAMEED: 1B%+1.32%. KEMIEIEE+0.22%. HBER+1.27%. FE&
+0.00%. £E1E+0.14%. %I +6.91%; (2) ZAELESIPFREFAR. K
B mE. WA TRIFLL550-0.73pct. -4.00pct. -2.0pct. +10.57pct;
(3) 1-10 BE#t=#HATEMRRiTFELEA-37.80%, LT EN +0.2pct,

WFFBR TSR 1-10 HBETEMARITEL-18.7%. (1) XASKBH. HEHN
NILIREE S 51+0.00%. +0.00%, ®BE#MFIEF-397 7T/, ¥FEE-9.05%, T
BIZES)y; (2) 1-110 B2ERSRERITENRHFELLA-18.70%, BLEMA
FiHELT ) +1.2pct,

Tl miEs: ¥MEAITEEEZLRF. (1) XEFTERRERNERM: 4
5., $A. SENIEIFLE+0.00%. -3.26%. +2.61%, XTRAIEFT1L-41.46%.
-4.66%. +59.06%; (2) AELEFWAFTEN 67.59%, FLL+8.62 N E
Pai=tS

Mo mFh: HET MI8IFLE+4.76%, BKEHHA 2016 FUARFZEKT. (1)
AEBR: BEINENRN 26500 5t/M, FEE+0.00%, LZREFEFEA 3407.74 7T/
M, ¥FEE+0.00%; (2) $8: M&A 206500 T/ME, FELEE-2.41%; (3)
EBEEIEMIE N 19240 so/Mfi, IRLE+2.61%, MEFER 1167.8 Tt/ (FE
) , IFEE+59.06%; (4) ZREBRMNIEH 66470 jT/mi, IFEL-3.26%;
(5) SE¥EE 187 3300 7To/Md, IREL+4.76%.

b2 AR SRR NHNNELTSEREKFE, (1) BT NI
BEEXEAN 517, (2) XEARHRENBLUWHINER 90 T/ME; (3) KELE
BRELNFAAFLNINIEEZX 440 JT/ilE, IRLE-40 JT/MdE; (4) FAEEIAELEBRE
BHNELLER 0.08; (5) #Zi2 (FEAHEMEMS) NBYUWN (FEHEER
B) WMEARRE R 530 7t/M, IREE_EE+0.00%; (6) #hsEF_LiSHIIBLSIN
MNEZAE R 50 75/,

HOER: dEHOSERSNIER CCFl S&8ERISEES. PEHOSERE
FEIEINIEEN CCFl SR 1884 A 79 1651.26 /=, IFEE-4.55%,

LB ASEFE 300 $5£8+0.35%, FEHARMRRIMBRENZACRFEIERBR
(+0.63%) , . T EEH PB BT RM™ PB LbESHL (2013 FLL
k) DR 19.52%. 60.57%; ELMiRIR PB #E3TF PR ™ PB MILLEEH
79 0.45, 2013 FELURMWESERN 0.82 (2017 £ 8 BirE) .

EHREY. AAnEAIXRATERSN, EnEESESIESURE, B8
RITHINMA B REESF, BINKFIDMERMD. EZWk. WG ; BENELT
2016 FLLRBEAIKT, BINKFEHRGD

MR T: RIER SRS AR RN ; BN ASRERNIEIERE
KBS ; ATRERENXK,

HIFZ R &E— T 5

Mek/HE
Wi (4E)

=
oM. TR
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oI BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BRA: W

jiangshan@ebscn.com
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AKIUEFH

EVERBRIGHT SECURITIES

®1. EMFCER

1.

ENFICEK

2022/11/18 TH K18 308 #Kig FRHIE 365HKIE AEREE
BLH 7/ 3840 | 1% 5980
BREUNFE 7T/ M 352 1900
LEF IR AE % 83% 95%
HAT .
KR Eit 154 214
ACRFHE 7T/ Mg 117 195
KB BERI FA R % 64% 96%
fN=E) 7T/ 15000 20400
BT
TiRIFEE o/l 1565 2960
BRHE 7T/ 4300 4675
= b Fde i s % 44% 61%
KRB T/ 11950 19500
HERH SR BRI AR % 62% 79%
hEmigsr- R E 7T/l 530 640
EEfR5R 7T/l 66470 75470
EfR$8 7T/ 19240 23640
EBfRSRAIE 7T/l 1168 5448
RELN 7T/ 4370 7170
Pl BONiEE 7T/ Ml 90 830
T =8 EZL 82 122
A 7T/l 1408 2592
FIE 7T/ 2150 2892
110 SR IR = RERI AR % 72.9 86
j-2/4 T/ 2440 4240
B R 7T/ 743 1595
BENERBBIRNGE T/ 26500 157500
AEBIRTBHE 7T/l 3408 122106
BIPFF IR % 63% 80%
U BRAR 7T/ Wi 7600 8000
P B 7T/ 8600 20500
#® ESk | 1750 2035
FEHZH VabatA 11.95 49
$E¥EH" 7T/ 107500 121000
E 7T/ 206500 263700
TEN 7T/ 17400 22200
BEREH N ER Fang 883 2599
R BT i 124870 993207
HERE AP| B TE 18 46537.9 2724000
R XFRERE i 1.05 70

HRFE: Wind. B)Il. Mysteel. XAIEHMRFR

IESFMRRRE
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2. hichtt: xBA—FHREGEWEFRIFLE
+21.04 4 bp

MEAEHIENAE, RIMNERKEN TRt

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
73 8.58 B1Z%7T, FLE-0.62%, B EFAEARF,;

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1750 %7t/#&7), Ftb EE-1.17%, SPDR & ETF HEE4RFEN 904.62 M,
IRLE _EE-0.60%s.

(3) BETFHERWEERNE: PENEEFFERTEEREF. 15
AR ABEHHBARNEMES . PE+FHEGBM@RMNEETSF R N-100
1 BP, IfLL E/E+9 1 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEEIBSNM I A, &F, —FHERKEERN 2.17%, HEbEsh+21.04
N bp; AEABSENMNIEA 3840 7T/il, LT EH+1.32%,

B 1: RBEESAGK (Z25%T) B2: BEEMEME (Koo/&F) 5 SPORFE (W)
100000 2200 [ =— EHEWIDC = = SPDRESETFIFEER(E) (%) 1600
—— EE FTEBRRT S AR 2000 | 1 1400

80000 |
1 1200

1800 f

60000 [ 1000

1600 | 1 800
40000
1 600
1400
20000 | 1 400
1200
0 R . { 200
6 S S 5T s 0 s 5 S 000 b1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FEBRIR: Wind. XKIESFHRFR BEBRIR: Wind, JAIESFHRFR
B 3: PE+FHERRERESRAE (%) B 4. PE—FHERKRERRIBIMNE (%, /M)
5 - REREIEER1F (&) 4 7000
S ERI R 106 = = LiBEBSURNE (A)
6 - = SfREREHAEER: 105 - S5 E E RS 106 4 6000
4
5 1{ 5000
4
3 4000
3
2 ) 3000
ﬂ‘ v 'S M
! "rf J'l'! "ha .,. 1{ 2000
0 y y Yir 1t
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1 1000
@ F W
i
@ U
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BEBRIR: Wind, XKIESHRFR BEBRIR: Wind, FKIESHRFR

SRR S




s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
A KA. 2020 F 9 A, BCI F/NEIRRIFIRIEHOAT 54 WE R, 2021 F
BURHIERIE = HIN7E 2022 £ 5 A (40.91) , 2022 £ 10 B{EA 44.30, fLt
+B-4.71%.

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 10 BA4-6.0 MESO S, HEE-030 MEOR. BEEE 2021 F 1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

bai=
B 5: BCl Atk B ERZEIE M S Bl AR B R URE M (s3) B 6: M1# M2 BOiRE (%) 5LFEHARKEMN (R)
UEARRHEEL M1:Etk:-M2:[E
4000 ¢ QMR ——— BOIRLEARIER () 70 5000 HIEARIEHR RV RIE (B4 15
4500 |
1 s {10
3000 | 4000 |
5
4 50 3500 r
2000 3000 | 0
{ 20
2500 |
5
1000 | 1 s 2000 |
{10
1500 |
0 . . . . . . . . . . 20
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0 + + + + + + + + + + -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESR: Wind, HXAKIESAFFR FRFR: Wind, XKIESHRER

3. ERM~HALMESR: 1-10 B2ERE
= TER R TR 9-37.80%

Fi=EEER FNSMKE (SIEAEMNAE) , HilohmsE:
(1) E#F~=FFIHEXMER: 1-10 B SEHEEERRiHE LR
B, =% TERRIE LSRR MEE A
2EFREHEER 1-10 A RiHELA-22.30%, BENMARITHETD
-0.1pct; £EBEM~HALTER 1-10 B RitELE7-37.80%, RENMBRIHE
T5h +0.2pcto

B 7. EitE=HAT. HEEREHEL (%) E 8: £EtBEmEmIEITFEL (%)
10 —— EEFFTER SR o
90 ﬁﬁ%ﬁ%ﬁ*ﬂgﬁ'ﬁtb
40
70
50 20
30 L

0

10 r
20
210 f
/

30 U 40 , , . . . . .
2015 2016 2017 2018 2019 2020 2021 "\eagz-

50 N N N N N N N N N N N N
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

60 L

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR

IESFMRRRE
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B9: Bt MmAIER (1ZFAK) E10: BREHEER (1IZF5K)

300 2018 2019 2020 = 2021 cmm— 2022 007 2018 2019 2090 — e 2091 e 2022

250 | 250

2.00 | 2.00 |

1.50 | 1.50 |

1.00 1.00 |

0.50 . . . : . . . L L L g 0.50 . . . . . . . . : .

02 03 04 05 06 07 08 09 10 1 12 02 03 04 05 06 07 08 09 10 1 12
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
2ELTHME@R 1-10 AP RITFLE-53.00%, ELFRHAER,; 100 4
AR A T IR E AR A A 7 2725 FFE A XK, L EE-40.54%;
2HF 30 AP EmERRED, 2019 FhHeEHEBmIRMNY 10%, &
BE (EAREXAR) 7233 AFEAK, Wb EE-21.34%,

11: 100 XAABEHT AR MU BRER (FEAXK) 12: 30 XFPEmERERZER (AEAXK)

8000 2018 2019 2020 = e202]  cmm— 2022

6000 |

4000

2000

001 0.2 0.3 c;4 0.5 0.6 0.7 c;s 0.9 10 1.1 1.2

ZRFR: Wind, BRFIHE. HKIESHARER ZRRR: Wind, BRGIHR. HKIESHARAR

(2) RE5EEEXNER:. IXRBHENE. MITEFL/IWERIFH

SEEERRET (F&H8H) 1-10 BRitRALA+8.70%, BREMARIT
BT Ep+0.1pct;

SEEMITFE: BENY KERKEE LABSLELFERIBIIIATFEN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 9 BA2eEIAEKZFBIINITFERER
273.90%, FLE+0.8 MBS =, IEEREWELIAATESN 161.80%, IFEL+0.5
MEP .

IESFMRRRE
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13: HEAEREHETFALLRITERE (%) (F&8H) 14: 2ERIUTHE (%)

w0 - 300 ¢ —— SEOREFER TR [EERER AT R
— MR TR - - — - B

30 250
20 200
10
150
0
2014 2015 2016 2017 2018 2019 |20 2021 2022 100 |
-10
50 — P
oty l——— e e cecc===
0 . . . . . . . . . ,
30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHFMBNEAREN 4300 T/mE, ¥FEE-1.15%. EFEHEEHE FLER
44.36%, Ftb EE-2.0 MBS R

B 15: BRHENE (Go/mh) B 16: HEEHBAAIE (%)

s 2018 s 2019 2020
5000 r 65%

2021 — 022

A

4500

4000

3500

3000

2500

2000

1500 s s s s s s s s
2014 2015 2016 2017 2018 2019 2020 2021 2022 20%

01 02 03 04 05 06 07 08 09 10 11 12

FEBRIR: Wind, XKIESFHRFR BRRIR: Wind, XKIESHARPR

RIEFKA] 2022 &£ 1 B 25 BARGHN (FERKM. tTFEMERIZH RN
FHEFRRENS——SE8TUEEIRE) , &M, 2020 &£, BOKES
BEKRE 45%DHETEHEMFIE, 35%DHBEKFE, 2013 £, REAQ
HEKEERREHEE G 33.85%, REB®E L 18.43%, BHE L
30.65%, ME L 9.81%, MM AMNBEERELE L 5.88%, KEE AL
1.37%, 2003-2013 £, HAEMEHHARMKEERHGKED, KEHFY L
LEbE97E 50%Eh, EREEEZSERNE. RBEBE,

AEAKEHFENER 6,900.00 7T/, IR EA+1.47%, MIEA
3,200.00 7T/, ¥REE_ERE+2.56%:

IESFMRRRE




. KX
B 17: RRBHEME (T/ik) B 18: REHEMTHE (/M)
8500 4000
8000 | 3500 |
7500 F 3000 F
7000 | 2500 [
6500 k
2000 |
6000 |
500 | 1500 |
5000 | 1000 r
4500 | 500
4000 0

N S A T T TIPS S NP PO
.{VQ \%9 \NQ & \60 '(\9 @Q & N q:\,Q q:vb 0/,0 ,{50 ,\vQ (o,o ,\@Q <\Q \%Q @Q (199 q:\Q (9/0
NN M NN N R I S S N A
FRRR: Wind, XKIESHRAR HRER: Wind, XKIESHARFR
(3) EEMMERBTEMEXNIE. BF=EF AESFEEE

B 19: BOWEAE~E (M)

BO: BN ZRETER. R, BREFTETERIE, MAHO=Z
e/ (2019 FEGMHOE S~ 2/9EEHF179 0.18%) o

BONN A F 3840 JT/ME, FEE+1.32%; B8R 290.67 FM, IR
Eb-1.95%; AEREFA 538.65 A, IFEL-3.80%; KIRFZIESNFIELE
79 352 70/M, IFEL-8.64%

REREARBFTEH 296.22 i, REbL-1.57%; AESEEFERN 298.71 /A
M, ¥FLL-5.15%; AASMMSEEFERE R 1314.69 Fif, REb-4.43%,

AR LESIPFEREFIAE N 83.36%, IFLL-0.73 MNEHE; EEEMNWN
Rt S EEF N 883 A, IFEL-3.74%,

2022 £ 10 B, @MWk PMI FiTRIEHN 43.4%, HLEEA-1.9 MBS
5

ansel

2022 £ 10 B, £EHEWMBEY=ER 257.29 HMl, 2022 F 11 B L4,
R ENEE HY™= 87 198.68 5, IftL-2.08%:

B 20: BLUWEEERE (5H)

440

410

380

350

320

290

260

230

200

2020

2018

2400 2019 2020
2021 em— 2022

2021 — 2022

2100

1800

1500

1200

900

600 =

300

%

@ %@@ ,%‘,3@%\'@ $\@%¢®%¢)@ ,%(’]9@\ %’:’r@ ‘;355\@.%?‘@ %&3@‘%’@@ %"\{,\ ‘%?3@ Of@ ,{g\ ’\<%\ @ 9@ é\?\ 'b{g\ ’\Q)@@ %é?\ é\

SO

HRRR: MEEE. HARIESHAFR

HRRIR: WMECHIE. HAIESHRFR

SRR S
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B 21: AEiRERAES~E (HM) B 22: pALIREGRAEER (M)
2018 2019 2020 = o e 202]  cmm— 2022
600
550 |
500 |
450
400
350 |
270 | 2018 e 2019 2020 300
260 [ - 2021 — 2022 250
250 . . . . . . . . . . . . 200
R &3?@%@%0%@@ %@%@@%@ %ﬁ%‘)@%@%& &P %g@&@ %\@ %&@ éﬁ%@%& %ﬁ%&&@%@@
FERIR: WEEIE. KARIESHRET BERR: WEEIE. KKIESHARER
B 23 BOEREMEFR (Go/m) B 24: MEKTURBEEA (PMIFITER) BH (%)
80
7000 - - e NHEIRSER:HRB400 20mm: £ (/) 1 2500
e BRERIESRER () 66 |
6000 | 1 2000
5000 [ 1 1500 52 |
4000
4 1,000
3000 | %87
4 500
2000
24 t
1000 | 0
0 . . . . . . -500 10 * * * : . . . . . . . . .
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRRIR: Wind. Mysteel. XKIEHFHRER RERIR: Wind, FYBNHEER. AKIESHRAA
25: AARRMMMEERE (i) 26: £ 247 EEFFREFIAE (%)
4500 - 100% 20184 e 201 9EF 20205
2018 2019 2020 = o o = 202]  cmm— 2022 e 20015 20024
4000 | 95%

3500 90% |

3000
85% I
2500
80% I
2000

1500 | 5%

1000

70%

& 5SS T

FRRIR: WEEIE. KARIESFHRFR FRRIR: Wind, XKIESHRFR

IESFMRRRE
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B 27: 2ERENEY~8 (BFh) B 28: ExilaERY~2 (AM/X)

e 2018 e 2019 2020 2021 e 2022 250
240

230

340

320 | 220
300 | 210 |
200 |

280
M 190 |
260 | 180

240 | 170

220

200 |

180

01 02 03 04 05 06 07 08 09 10 11 12

HREIR: Wind, SKIEFHRFR HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AL EKRNIEIEHM TN H+0.22%, HHER+0.31%. FFF-1.25%.
PARg+1.29%. 7a46+0.04%,

2EMEFIEXANRN 63.52%, Ftb-4.0 MER =, BEEEFEREE-10.6
MED o

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFEENEEMS, BIVNNFBEHRIMZIIRE EREFNIEIE=ERE
KRB IIEIT.

2022 £ 10 B, /MAEHUNBIFIR$ 102.1 /\BY, IREE+2.41%. [FILL-
6.07%, EEREVIRIZIEN T SEMILEINIEAIZE TBE 2018 £14 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 F£ 10 B, £EHBKRILEEN 4.15 120, REE+0.70%,

2022 £ 10 B, BENT8N 262 HE, FELb-1.8%, HIT5EHEN
20.50 5%, [RIEb-26.3%,

B 29: £EKEMNBEY (R) B 30: £EKEAHIE (%)
220 — 2019 20204 2021%F e 20224 100 ¢

90
80
70
60 I
50 I

40

2020

30 2021
. . . 20 — ) (22
LR L LR R LR 10 : : : : :
N N ) ) D 2 2 3 3 © © A
RO S R SIS I\ »9@ »\'\Q’ @Q’ $1E H117E 5217 317F 54218 52/
FRRE: Wind, FEACEM. FARIESHRFR FRRR: BIIRA. RKIESHRR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 31: AMARERZHUESFIAEE ()

B 32: $kiREE (1Zhh)

160

140

120

100

80

60 20204

40
o - 20215 — 20225F

20

0

18 28 38 48 5B 6B 7R 8H 98 108 118 128

450 r

2018 2019

430

4.10
3.90
3.70
3.50
3.30

310
2.90
270

2.50

01 02 03 04 05 06 07 08 09 10 11 12

FRRR: Wind, XKIESHRAR

B 33: ZiEN~E (8)

BEBRIR: Wind, FKIESHRFR

B 34: HESEHE (AW

80000 2018 e 2019

2020 == = 2021 em— 2022

70000

60000

50000

40000

30000

20000 |

10000

N N I\ ® & N 0

2

8 2020 = = 2021 emm— 2022

75

65

55 |

45

35

25

15

02 03 04 05 06 07 08 09 10 11 12

FRRIR: Wind, XEKIESHRAT

FRERIR: Wind, XXIESHRFR

(4) 5EHFNEREFE—EXKNES: 2MAAIROAEKRET

[BIHA7K F

RABREERERRTE, BED H+ NN WEE, HhLWbaik
0% A TFHEENREMER, RBREGWHNEFIMEF, 49 63%EEKT
(2008 FEHUIE) , HEA41%ATFHA (2019 F£HIE)

ZEEESIRNEERAN 1.22 H/i, WEb+1.27%; 2MBEERARFF
T%761.56%, ¥FEE+10.57pct,

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WRFALER (%)

o g 01 02 03 04 05 06 07 08 09 10 11 12
Q

B A M MR MO P L
PR Wind. SERRESRRR. JoEEaH FRRR Wind. JEREBHE

4, HMFRTHESK: 1-10 BRTIEBRIT
[ELb-18.7%

(1) BB THIE: 1-10 B TEREITFEE-18.7%
2EBESEBIER 1-10 BEitAA-18.70%, IR EMNBEIHEZTE)

+l.2pCto
B 37: EERIEMRRITELL (%) E 38: EEBIER (ZFAXK)
50 —— ERATER R 350
2018 2019 2020 = o= o= 0 202]  com— 2022
3.00
30 r 250
2.00
10
1.50
20 L 1.00
0.50
-30 . . : : . . . . L . . . 0.00 . . . : : . : : . . )
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
FEIOR: Wind. TEBRBREBREM. XALBMRR FROR: Wind. SEAERHRAR
(2) EMFBRTARXERBUE: FIREE. KanFiENTE 3 F£R/[0
K

KERBER (BRI 56%7FE 6%EHE. 10%HE. 2%iE4. Hith
6%) 1&7 15000 7o/Md, ¥FEE+0.00%, EFIE-397 7T/m, IFEb-9.05%, =
BIZERIELE )

TDI (A&7 70%%8E, TERLB. DRk, KB, BMEF) HitgH
17,600.00 Jo/M, 3fE+0.00%; PVC #4879 6,101.00 7o/, 3FLE-0.36%.

FiRIKIE (A& 715%ZRH=HMEZER) REF IR 80.46%, &)y 1565
70/"E. 3FLE+0.00%, EFIiFN-183 Jo/Mb,

B=E 20224 11 B 11 B, PVC AIZHRN 66.73%, EIFLL-0.37 MED o

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 39: KMt (5o/m) B 40: FiREENME (Go/m)
25000 ¢
23000 | 3500
21000 |
19000 | 3000
17000 |
2500
15000 |
13000 |
2000
11000 |
9000 |
1500
7000 |
s000 Lo 0wy 1000 . . .
%Q@ {190‘*’ q]@‘b 09'9 (LQ\" (LQ'@ {9'3’ {LQ\“ {19'(’3 {‘9'3’ q{g\“ (9'3’ (LQ@ rbgﬁ {LQ‘L" {19'9 2019 2020 2021 2022
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
E41: kBMAAIEX (%) B 42: FIRBBAHIE (%)
2020 == 202]  emm— 2022
100 % 2°N
95 | 89 P h_"\\/"".ﬁ_,
90 | 88 N
85 | 87
80 | 86
75 | 85
70 84
65 83
60 82
2018 — 2019 2020
5 - == 2021 — 2022 81
50 : : : : . : : : 80 .
1 2 3 4 5 6 7 8 9 10 11 12 2 1 2 3 4 5 6 7 8 9 10 11
FRSRR: Wind. XKIESHRET FRFIR: Wind. HAKIEHHFFR
= 43: SKEIMEFT (Go/mh) B 44: FARKREEFNE (5T/mh)
5000 ¢ 2018 2019 2020 = = = =202] em—m 2022 1600 2020 === 22021 em—2022
1400 S S—e
PS ~e™t N
4000 1200 | 1 Sa” \\
]
1000 ] N
3000 goo P ,-! \
\ \
600 \
2000 | 400 T
200
1000 |}
o ) . . . . . . .
200 1 2 3 4 5 W 12
0
400 L
-1000 L
HRFE: Wind. FKIESHHRET ZFRFE: Wind. FAIEHRRFER

HIFZ R &E— T 5
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45: PVCHFIZE (%)

AKIUEFH

EVERBRIGHT SECURITIES

46: PVC f/i#§ (5t/mk)

100
95
90 F
85
80
75
70
65

60 20185

20195

55 20214F  emmm— 20224F

50

16000

14000

12000

10000

8000

6000

20205

4000

1828 2H22H 4H4H 58208 78B2H 8H11H 9817H 1183H 12518H

BEBRIR: Wind, XXIESHARPR

47 2E PMI FiTRE RN E B PMIFRITE

BEBRIR: Wind, FXKIESHRFR

5. TikmiEsR: FWMBAIERLOAZER
HAR{L

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEHERR: 10 B PMI FiTHIEEIAE-1.7 M ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 ££ 10 B4 48.10 %, Ftb-1.7MESDR, (2012 F5 ALRMNREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriT#$5%% 2022 &£ 10 BER
46.70 %, ¥FE6-0.5 NED =

Tl FERAZR: 2ETI~aeFIBEE 2022 £9 B A 75.60%, BZ
2016 FRUFNREKE, EFRBRIZEHEL R BER 79.70%,

B 48: Tl ReFIREREFISL~MEFAE (%)

55

50

45

40

35

30 | PMIFTE

25

pmizmTeE ekl

85
80
7% F

65 | ——— TR 4
—— PRI Y

FEHER R s 24
55

2015 2016 2017 2018

2019

2020

2021 2022

50

2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIESHRART

FRERIR: Wind, XKIESHRFR

(2) BEmZEFVEE: FMEAF TXREIA ERMHAIKF

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BRFF &) 67.59%, FLE+8.62 TEAOR;

BE 2022 F 11 B 12 BYA, TRAEHANTERYHEN 7.4 HF,
I 11 B 5 B#IEIFLL-68.96%; FTRAEMANTERE 4 ABHTHIEN
13.1 5%

RELNIR: RE IR EERESENRETIE LEWIRNE 4370 T/,
IRLE EE+0.00%; RELIWAREF) 113 Jo/ME, 3FRLE-41.46%,

IESFMRRRE
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B 49: £E¥MWIHIER (%) B 50: REIRNEFEF (B) (Go/Mh)
80 - = = NEIRERS:1.0mm: £iE — SELIERER ()
70 7000 1 1,400
60 6000 I 1 4200
{ 1,000
50 r 5000 | \
{ 800
a0 } 4000 | { 600
07 3000 1 400
20 T 20185 e 20195F 2000 F 200
07 - = 20214F s 20224 0
. 1000 1 00
#17 2513/ $525/F 373 4978 0 * * * * * * -400
16/07 17/07 18/07 19/07 20/07 21007 22007
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 51: PXFERAFEFERELR M1EL (%) E52: RAFHARAMMANSEHE (4 B8BTS, B
i®)
30 - ~ 200 20184 — 20195 20204
_ W " 24 ———-
MLREH — — FRREERUEARL (F) 20215 —20228F
25 | | 1 160 |
20
15 |
10 |
5 F
0 .
5 L J 120 BT S N (N S e N SN N T o (N S o S o~ B A AR S A
® OB KR KK KR KK R K KRR K
FRSRR: Wind. XKIESHRET ZRRR: Wind. XKIESHRER

6. Momih:. HET NEIFLE+4.76%,
& 2016 F LSRR =K

(1) BEBR=IE: Mg, FEFLRF

AEGRERNE: H@BIHEA 22500 T/, FEE+0.00%; BIHER
23500 7T/M, REE+0.00%; EBELHE 26500 7T/M, FREL+0.00%.

AEAEEBIREND: FIPH 3407.74 7o/Mf, FEE+0.00%.
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B 53: EAEHEKTRONE (Go/M) B 54: EREHRKEFROFE (Go/m)
180000 S R — 60000 —— EENERE  ——— WA —— - REERE
150000 Fo") | 50000
r | 40000

f

120000 [

q

30000
90000

20000
60000

10000

30000 0

e-immr\le -g-l‘ #‘s-rmr\m\-«amm
$S 58,498 S 3 oo S S 3495939
S
—

o b o 10008 & S S 9

06
09
12
03
06
09
12
03
06
09
12
03
06
09
12
03
06
09
12
03
06
09

LLLdegedegedegeedeeeedeee

NI -20000

17,
17,
17,
18
18
18
18
19
19
19
19
20,
20,
20,
20,
21,
21,
21,
21
22

FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) mEwiE: RAMSKTIEEEFNDIFLL-15.9%

85 KEEIPNAE FF T E K 63.38%, IFLE+0.80 NE S Ho

@, HREFER 170 7T/id, RERFTEA 128 T/iE, WETIES
FEX9 245 Fo/m, 3R _EAE-15.90%,

B 55: 85 REEPWMALE (%) B 56: MEITUSEEFBSHETHELFE (Go/m)
90 2020 w0 202]  cmmm—2022 1800 e SRERA T RS R - = — HiRENELFE
80 - 1600
70 | 1400 |
60 | 1200 |
50 | 1000 |
20 800 |
o | 600 |
400 |
20
ol 200 |
o /WA . .
0 2016 2017 2018 2019 2020 2021 2022 '
200 |
-a00 L
FRSRR: Wind. HXKIESHRET FRFIR: Wind, }AKIEHHZFFR
(3) FEW-B= i ERAREMNEIFLL-1.14%
FEEW: XENERN 17400 Jo/mb, 3FLEE-1.14%, MWEFDI9-8978 JT/M,
58 BN 206500 T/, IFEL-2.41%,
B 57: FAHENMEHNE (Go/m) B 58: FHEMHNFIEMWE (Fo/m)
26000 1 350,000 2000
s {{1$83:304/2B%HR: 2.0mm: K5 To55 3000 —
= = DRI ERARR:NI906: %R (1) 4 300,000 2000
1000
22000 0
1{ 250,000 1000
-2000
200,000 -3000
-4000
18000 |- 5000
{ 150,000 6000
-7000
{100,000 -8000
14000 9000
-10000
1 50,000 -11000
-12000
0000 . . . . . 0 -13000
* 2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021
FRSRR: Wind. HXKIESHRET FRFR: Wind, FAIEHFFR

IESFMRRRE
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(4) $A. $B. FUBPAMR AL EE: EBRRSEMIE. FIDIFLLAEEEIF
AJE EBRRSAMNIE /7 66470 T/, IREL-3.26%, MEFIES 6754.87 T/
(R&EH) , FLL-4.66%;
EBAREMIEN 19240 Jo/Mb, FLE+2.61%, MEFEH 1167.8 /i (R
a%) , FEE+59.06%.
EBARIEFTREFIAZE: 9 A 90.88%, IFLb-1.32 MEIR; EWIEFREF
= 9 B/ 85.04%, ¥Ftb-0.53 MES R, AEAEFIDAN 136.5 7v/M, KL

-6.83%.
FiEraR A< A 1879 7600 JT/M, FEE+0.00%, EFiHA-388 T/M,
B59: KIFBWSMIE (Go/m. %Ewx/Fm) B 60: B4 (Go/mh)
40000 KIBeHHEINm REFEEAG R (B) 26000 AT S A9 48:A00 7 4500
24000 |
- = FEHE—RTE(A) 1 4000
70000 120 22000 |
1 35500
60000 | 100 20000 |
50000 | /ﬂ | % 18000 | 3,000
16000
40000 | 1 60 1 2500
14000 |
30000 | 1 40 12000 | 1 2,000
20000 T S — 20 10000 : . : : : : : 1,500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 12/11 14/02 1505 16/08 17/11 19/02 20/05 21/08 22/11
FEBRIR: Wind, XKIESFHRFR BEBRIR: Wind, JXAIESFHRFR
B 61: FEBEEEFREFIAER (%) B 62: |LE~REFIAE (%)
100 r e PR FEER FEARSE P 100 e PR FRER SR P E
95
95
9
% o5 |
85 | 80
e | 7t
70
75t
65 |
70 - : : y - - - y - 60 : : : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESRIR: Wind, XXIESHRFR HEBRIR: Wind, FXKIESHRFR
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B 63: SBMNEMFE (Go/m) B 64: FUBRRMEFEFE (5o/m)
4500 e 2R IR — R 2 E: B (THEE) 1 1600 9000 e N TR EMACY  — — ERE (5TM) () 7 2000
- = EFE(H) \ 1 1400 8000 { 1500
4000 |
1{ 1200 7000 { 1000
3500 | 1 1000 6000 I 1 500
1{ 800
3000 | 4 600 5000 0
1 400 4000 { -500
2500
1{ 200 3000 | 1 1000
2000 : : ’ ' 2000 : : : : : -1500
20/09 21/03 21/09 22103 22109 2017 2018 2019 2020 2021 2022
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 65: . BT (A B 66: . |&F (/m)
11000 e ESFRAERIE — — EREFNE
60 ¢ —— N IR i ;120 R RRIEF
e NIRRT ) 9000 |
50 F 4
7000 |
20 |
5000 f
30
3000 | ‘
20 " o \
. !
10 L]

- [} v
“,'I\NI" h.,c\‘ i ’ f\l'.lol ) b [

-1000 V-
0

2017 2018 2019 2020 2021 2022 -3000 . . . . . .
2016 2017 2018 2019 2020 2021 2022

VA Fal
B e ot
. v j X

FRKIR: Wind, SEKIEHFHRFR HREIR: Wind, BIIER. SKIESFHARFR

(5) HfbFEHARF: SHBET MBIRLE+4.76%:81E 2016 FELURE=KF

ERMGT AEERTFEHEN. SEERNIEIFLE+0.00%, KBS TN
IFEE+6.91%;

AEUZANIERN 12.0 HT/M, FLE-1.24%;

EREHNIE N 8600 FT/Ml, IFEL-2.27%; fRF¥EH MH&A 3300 /M, IR
Eb+4.76%; FRFEW A8 2105 so/ME, IFEL+0.24%; B¥EH M85 107500
7o/M, L EE+0.00%; ERFEMX FERFIINER 2150 T/, IRLL
LA+0.14%; BhFIIEMN1&A 1408 /i, ¥£EE+0.00%.

110 REFEARSGIET FITER 72.90%, FEE-0.34 B9 = ; BIYF== 59.56
Fin, IFEb-0.91%; fEMEEETE 168.64 Hld, IRLL-4.63%,

IESFMRRRE
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B 67: mMAMXER (5o/M)

AKIUEFH

EVERBRIGHT SECURITIES

B 68: BRBHOHKN BME (GT/EM)

4500

4000

3500

3000

2500

2000

1500

1000

500

e B AN (ET50): A EEE(AL3.5%,0.7%8S):FELL

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

1800 r

1600

1400

1200

1000 r

800

600

400

200 n n n n n n n n n
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRR: Wind, XKIESHRAR

BEBRIR: Wind, FXKIESHRFR

H 69: ki, @LHNE (5o/mh) B 70: REMANE 5T/
60
1200000 ¢ 1 3500
— CESEAD - %ﬂcﬁ(ﬁ) 50
1000000 | ’ le 1 8000
] | ’-“f
{ 2500 40
800000 | ”' ":
J 2000
600000 | %
{ 1500
400000 | 20
{ 1000
200000 | 1 500 10
0 . . . . o 0 ) ) ! ) ) ) ) ) )
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRE: Wind, XAIESMRER BRE: Wind, HAEHHARFR
71 BSRSHETNE GT/0) 72: $BNEERISHEE- S Go/m)
160000 4 25000 4000 e ({2 SR B0/ 7 3000
R Tr  ——ryy YR TSR 45%:77%8
3500 | o= e TN SAREE(8246): TIK46 £
140000 | n 1 20000 NN =
W ”l 3000 | ¢ ¢ Y-
120000 | ', 4 " I 1 2000
I Vo, 1Y 15000 2500 1
100000 } " 2000 | 1 1500
{ 10000
80000 | 1500 F { 1000
1000 I
1{ 5000
60000 |- { 500
500 |
40000 . . . . . . . . . . 0 o , , . . . . 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2001 2002

BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR
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B 73: 110 REXEREAIE (%) B 74: 110 REFHEEEEESE (M)
2020 2021  cmm— 2022
90 300 ¢ 2020 2021  cmm— 2022
85 |
250
80 |
7T 200 |,
70
65 150 |
60 |
s | 100 |
50 |
50
a5 |
40 b e ol v
BEBRRE GRS RS RS R R R®RR R SRR KR BRI IR R R R R R R R R R R 0 R R
FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
B 75: RENE (Go/ih) B 76: si7EMNig (Go/m)
3500 1800
N R BN X 1600 |

3000 1400 |

1200
2500
1000

2000 | 800
600 |
1500 | 400 |
200 |
1000 |
o ,
N9 O e e & ® © O
S g S P S ® & X
500 . . . . . PR L, VN, . L N, L . R L R L G 14
2017 2018 2019 2020 2021 2022 v v v
FESR: Wind, HXAKIESAFFR FRIFIR: Wind, HAKIESHFFR

1. Lbfix%: BEMNBSFNNELT
SEMEKE

FEEM BRI E : ARARIZNER 50 7To/Mi, FHFIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: LA MAAELNINEELRERIX 440 jT/M, IREE-40
yo/il; B AR INEI N EAE B A 530 Fo/MdE, IREE-50 T/ HE
IRFMRSNIN ELRFE R A 60 o/Mfi; AEFHIRSEINHINZE A 90 Jo/M,

RENAELA LEBREIRENNBLLERB RN 4.43; FENAELEMAE
BN ELEZRE R A 0.08,

KBS E . KB (AN HRB400 20mm ) ATFEE. /)
ey (B 08-10:FFKER) , KBNS ET K, WRPARESEW, &
N BE B =B iF, RIBFMIBUMHNERERIZE 530 7T/, HFLL EE
+0.00%,

EMENE: SSRGSV GRENEELRBRA 18.27%, FL6-0.00 MF
D BSFESY MR ILERRE N 5.17, BREAKXETRE; WREFEER
BN ER-10 Jo/ii, FRFAEFENINIELLER 1.13,

IESFMRRRE
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EVERBRIGHT SECURITIES

Nex/B6

TIREEM: CBIMEZRNMBLLERB RN 83 13, 2010 FLIRBISEN
75, ZELETE 2020 & 3 A 17 HiA % 123 EHHES A RRE,

B 77. BaWnES EsthE Go/m) B 78: /MRS KBYMNE (5T/mh)

600
2018%F — 20104 2020
400 700 ¢ - - - 20216F —_— 022
200 600 |-
0 500 |-
-200 400 +
300
-400
200 |
-600 1 2018 2019%F 2020
-800 20226 100 |
@ % R R L L L LR 0 . . . . . .
N N QO N N \) o ) ) <b ’\ N\
NI Q’ P Q’ @ \,&? 1818 3828 518 69308  8H208  10828H 128270

HRKIR: Wind, SEKIESFHFFR BEBRIR: Wind, FXAIESHRFR

79: EEAHRSHAHIRMNE (Go/m) 80: LiEAHIRSEBAMNNE (Go/MD)
20185 20195 20208 1800 20184 20194 20204
1400 0 Q021EF e 20224F 1600 o Q021EF cm— 0224
1200 1400
1200 "‘|
1000 Sem
1000 AL W
800 300
600 600
400
400
200

200

> @ @@@@@@@&&&
.\Q’\ Q,\ {b@ @'\ b?:,_p %Q?JQ b@)q/ @ifb Q,Q’{tb \\’1/ ’3/‘1/

»ZQL.@Q@@&,LQ ®®®q’®c&
FESE S

FRE: Wind. XKIESHRFT

B 81: FERNRSMNMNE (t/M)

BRRIR: Wind, XIESHARFR

B 82: MILIRSBYWMNME (5T/Mh)

20185 20195 20205

800 I 20214 e 20220

181H 382 5H1H 6H30H 8H298 108288 128278

1000

800

600

400

200

0

-200
-400
20185 20195 20205
-600
o e Q021EF  emm— 20224
-800

1A18 3828 S5H1H 68308 88298 108288 12827H

FEBRIR: Wind, XKIESFHRFR

HREIR: Wind, KKIESFHARAFR

SRR S



Nex/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/ik)

B 84: FEMAILM LBAELIRE. MEBRRONBLLE

4000 —— RIS KA 51 - RIS ELLE 10%
3000 | 55 | e ARG RAINEELE ()
4 0.2
2000
1000 N
4 0.15
0
-1000 401
-2000
3000 | 1 005
-4000 *“
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 L L L L L L 0
2016 2017 2018 2019 2020 2021 2022
FRR: Wind. AR BROR: Wind. SEAEERRAR
85: BaS5H%T AURERSEENNIELE 86: AMIPRIRERNNMNE (GT/mh)
10 ¢ 2.4 1200 1 et 13-B548-300 1 400
1000 F
9 22 PERTIREHERENE M)
800 [
\ 4 300
8 20 600 | \
7 1.8 400 | IH
4 200
200
6 1.6 4 |
: g
5 1.4
200 | 1 100
4 1.2 400 |
3 - - - - - - . - 10 -600 : - - : -0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2013/3 2015/3 2017/3 2019/3 2021/3

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILLREIRYMELLE

160%

120%

80% [

40%

0%

2015 2016 2017 2018 2019 2020 2021 2022

140

o N M S N O N0 DO HdNM T N O~ 000 H3 N
O O O O © O © O O o o o d od od o o o o4 N N N
O O O O O O O O O O 0O O O O O O O O O O O 9O
ISR S VAR S VAN S VAR s VAR SV s VAR SV S VAR S VAR SV S VAR SV S VRN VA S VAR SV AR SV SR SN

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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8. SMBIEMR: CCFl (MEHOKERREIE
firie®k) SERIITLELONR

REEOSERTNEE: CCFl SaiEH (REBHOSRBEENIELR
REH 1,651.26 =, FLb-4.55%; CICFI Z&E1e# (RE#HOSEBRENIELR
A[E 7 1329.86 =, FLE-1.63%,

2022 £ 10 B, HE PMI frtHO3T8 47.60 %, IRLL+0.6pcts

EEXIER: ZEVRBPBFRIE ABKREERIERS 2010 FHREFLT
17, 2020 EFEMREBFERMIENF, ZEHEXEZXFERFETE,
2022 £ 10 BEEKXWERA 3.70%, ¥FLE+0.20 MED Ro

2IKELE PMIFTITE: R&EHEFM, 2020 FH2KHEE L PMI #HiTE
79 31.50%, g 1 F&fRE. EEEZFE, IS PMI FITHERE
WEEZBEAIKT, 2022 F 10 B, £¥k PMI FiTHEN 46.90%, EL-0.80

MEOS; 2022 F£ 10 B, E£E PMI FiTEERN 49.20%, FEE+2.10 MESD
=1

ansel

SERMEFNAR: RRBFN, SERNTENARTE 2020F 58
#EIT 10 &l 51.10%, FIFEME, &EN 73.70%, FtE+0.20 MES

o
E89: CCFl. CICFI 5a3s8 (%) [ 90: FE PMI #itHOITERIES (%)
3800 i 55 N
4500 CCFI:FRE H ASEARENIEETEE e PM|:357 H 11T 82
= = CICFI.REHOSEEMHEENIBEIEE 50

3200
2900
2600
2300

45 |

40 |
2000
1700 35t
1400
1100 30 T
800

25

0 . . . . . . . . . ; ; ; 2015 2016 2017 2018 2019 2020 2021 2022
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIEHFHRFR BEBRIR: Wind, FXAIESFHRFR

Bol: XEHE. ERAELIRELE PMIFTRIER (%) B 92: XEHW=EEFAR (%)

75
2
85
65 80
75 F
55 | 70 F
65 |
60
45
55
e 2] I SM: LV PMIFT 28 50 |
35 45
- = DBRERAELEHEWPMIFRTER 20
25

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, JAIESFHRFR
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REIRA: ARSI R LA

(1) FEEREKERIE

TARIR £ AFEFIR 300 $5¥8+0.35%, RIHARRRINRAEFKIRHIE
(+0.63%) o

BERERRPKIEN R MR (+14.86%)  BXIn¥id (+9.64%) .
B (+7.95%) . BEAE (+7.46%) . KR#EZHM (+3.52%) o

MERRPRIMETE . HHARTE (+8.87%)  BEHER (+7.42%) . =
M (+2.34%) « BWRD (+1.77%) « FAREW (+1.70%) o

93: EERIIRREILARZFF 300 BUFKERTE (%) E 94: BRRKEKIEHIZ ERIBNE (%)
L% o 16% r 114.86%
0.0% 14% |
-1.0% |
129% |
2.0% I +9.64%
10% 1 9-64% +8.87%
3.0% I o0 | +7.95% +7.46%
-4.0% |
6% |
5.0% |
6.0% | 4%
7.0% U 2% r
P S v@" & zf* a 0% : :
» ? @ é% && %ﬁ IR BXERHT HHAE [zl wrEE
BEBRE: Wind, XAIEHHRFR BEBEE: Wind, HAEHFFZRFR

(2) B&E PB fhESI

ARE, /. BB W, KRS, TEVMRR PB X TR
RATHREESLT 2013 FLORMBIEIE,

AR, TEFAMARRE PB X TIARMT PB WELESD (L Al
22.93%. FEHIF= 15.20%. EW 19.52%. 1E% 62.49%. AUE 24.41%. Tk
£& 60.57%. KB 19.70%. LT 49.88%. FAKZE 78.82%. Ti2Hli
29.64%.

& 2: 2013 FLUKEHIMRIR PB REL

HRIRPBIE X T3P R M h PBRILLE
&K =/ Bl i
BRFR 1.06 0.45 0.83 -90 2.48 0.80 1.36 -30
= 117 0.42 0,53l 15. 200 4.09 0.83 0.87' 3.59
AT 1.24 0.62 0.76. 22. 939 3.3 1.12 1.25. 6. 169
T 1.80 1.01 1.40 - 889 5.3 1.53 2.3 -zo. 429
B 0.82 0.35 0.45. 19. 529 2.5 0.67 0.73| 3.809
iz 1.53 0.62 0. 84. 24. 419 4.5 1 1.38. 10. 869
TieRm i, 3%) 0.69 1.12 -70 4.6 1.17 1.83 -19. 249
KRS 114 0.42 0.56. 19. 709 2.74 0.86 o.92| 5.219
TEN 2.36 0.60 1. 12. 29. 649 G, 1l 1.03 1.84 -19. 909
BRARKE 1.09 0.48 0. 96! 2.76 0.71 1 57!

BEBRIR: Wind, FKIESFHRFR

SRR S
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95: 2013 SR PB K &5 PB/iFRMTH PB 96: 2013 LK EIEBIRIR PB il (5%h) S4E3T PB 401
(4M34) (%)
20 . 100%
90% | 18
—TEER EIN - TURER  ERMEER FRET (AE) | oo ’ Xg
25 | wer @ s
70% | TIeRE WRERFFR
20 60% | L 2 *
s0% | &T
15 f 40% F
30% | N BE ¢
£ SHHET 2
10 | o | =R ﬁ DS TR
’7)@@%1‘5
o . . . . . . . . . os 0% T e #39PB
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0%0% e
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR

(3) |HEEI

BHIEAIRLATERNSNU, EFEEERSSMRR, BEHW
MEBEREGE, BRI WRM. EEWK. TWRM; BNELT 2016 F
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& 3. BPAFERESRRROHENKMEERENE (BE 118 18H)

IR 53.99% NA EhEEE 7.70% 4.1 s 20.98% NA
FERSEER  68.01% 2.7 SEFRRR 5.68% 52 FEZEE 7.27% 4.0
LIRS 53.93% NA TRl 7.61% 3.9 MR 9.70% 189
MR 32.85% 44.0 LR ERR 6.20% 35 SUIF A 2.30% NA
LR 33.09% NA SRR 6.69% 4.1 SERaE 1.32% 27.9
I\—5% 37.18% NA FIERH% 7.37% 4.4 _
AR 29.91% NA MR 2.56% 6.1 ANAE  12.99% 6.3
=0 30.08% NA L PG RN 4.82% 5.3 S 2.48% 135
R 30.45% 4.6 BRIFEE 7.06% 4.6 ST 1.65% 126
B 34.57% NA HERER 7.04% 4.6 STERF 1.85% 11.8
=Ria 33.09% 153 YT 4.93% 9.0 FREE 0.97% 13.1
AR 36.02% NA TR 4.42% 27.1 SEBASEL 1.08% 14.7
BRI 34.52% NA IR AETE 4.47% 5.7 BEEE 0.95% NA
B 22.23% 10.6 BRFE 3.34% 6.6 _
HMB 1 26.14% 6.0 BINAE e 3.82% NA BAAR 2.08% 19.6
AR 17.57% 8.2 e 3.23% 6.0 REAR 0.37% 36.5
FTIE 18.09% NA =R 3.08% 3.8 SLE b 0.53% 482
ERMG 23.19% NA fEperat:) 4.77% 45 _
HNEE 11.67% 132 ESTR Y 6.27% 59 ST &% 20.37% NA
7RISR 10.08% 8.6 ALk 4.38% 5.3 TR 14.94% 5.9
SRR 14.14% 106 FE L 2.54% 8.3 SIRBER 14.18% NA
ARG 14.68% 58.6 FRAR 6 6.40% 5.9 BRPEE I 11.96% 24.9
REEH 15.99% 36 BEH 6.20% 34.8 % 4.23% 51.2
=R 12.52% 9.2 heES 4.25% 20.8 SEEALH Y 2.98% 53
%38 13.17% 22 KRS 3.19% 59.8 L PG RN 2.19% 53
FREEY 9.17% 16.9 mHES 1.89% NA
EUERS 1031% 261 FEES  233% 839 | & (1) BEBBHKN 1%, ISR
8 0, g l [52 W,
A 5.23% 4.9 i 1.22% a7 i5 g;gfggé f@lﬁiﬁrz j?;??; *’;E f
PNIIE=N 6.37% 11.3 1EFRARIS 2.10% 29.3 W ES YA LR s, (2)
LRk 3.85% 10.9 K 1.61% 12.6 PREANABR, Q) REERKWHHEZE
HEEAA 1.11% 7.0 BEEe 1.11% 36.5

FRERIR: Wind, XKIESHRF
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