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SINOLINK SECURITIES
ERRRIRAE

i YLE

T HAR ) e BRBFZPONNRE LA, VLCCEMNAR B
L 2] TR A F . .
EYS SR 2043 PR TR
URGENRLES 3802w KJA (11/12-11/18) RiE454 Tk 1.8%, 7 300 454k L ¥k 0.3%, ¥k
LiEdEE 3097 & 2.1%, % 24/29. FEEFHR T REHRKRREK (+0.2%) , MK
PRI A 11180 Pepkta R A (-5.9%) .
RN S 11978 A7 %,
m beif: 10 AFATLEZRANRE A, kS5 EHES. 2022 F 10
A, ABEWERES LY 537K 98.6 104, FITHE 0.9%; LEFKAT
2308 bt e g & 902 12T, Bl T 0.7%; rif#E ZIN 9.15 7T, FIEK 0.2%. [
2162 M-ae Wil 4 _d__ N B, RFE. ik, Hd . PiBbELEEFHAH 9.39 /&, 15.17 10 Z.
017 boovml V. 15.831¢%. 1251 12%, R4#+12.7%, -11.6%, +0.6%, +13.2%, W
1871 boomm e Xy e B H 55 A 9.52%. 15.39%. 16.05%. 12.69%, I b4-%1-0.4%, -
s Lo 0.1%, -0.1%, +0.1%. W& MEFH%, SmkAF L%tk &
1579 RESRAL 58 Rm R e, AAHDHGHN. BHMFER, Hidkid,
5 § § & n AR RTHAL KRG RALMIE, ToB RERERS M. HARER
< X N N Ger R, LA LEST F, AR AT R M, LIHWAER S
A, WEHPALTR, FRMBEEK, AL bgiekmaiiiz, b
4k Y300 S Zhat ToB A & 4R E R3G A, TARLEN, BELE oL
Rk, 11 A 16 B L@ A A AL, I A FIL I HA ¢ Pk
MG 15%49 JEAR, R M AANR T 5250 770, HH5xFMHILEIT (KREsH
" ALY, P BREAAE A A, PR AN AR A B NG, 2021 5
b ‘ FIiE 2135 775, 2022HL 4F1E 752 7 . dB KIS, 1455t Ay
1 GREF R, BATERAZLA- 424 3600mB-6900meed SR 6-7 4%, Hb#H Rk F T ARK. THKLE
SBEARATLFIARD 20221113 WER, RFMIRARET 7 LHAAMRE, BHEENHE. BAKS.
Btk MARA A, TR . . o
2 R, SRS o i mrRRAA, AR, AAAUE B R -30%,
3. (Q3 Hhibiva] sk ok, hiE BN G H+6%, H 2019 4 22%; ZANFEIH+14%, FR-2%, % 2019 4 132%.
b B3R Ak B . 2022116 11 A 18 B IAMeAnsRa 3R A A il dm, 354 32 EE T A5 NS R %
4. (O3 iz x5 ok K, B3 B AA] R EE, 11 A 4 B TERE AR AE R @4, HERL.
oM R E - % i E W AT b R ) NN T T & 245 2N “T+37 AR, “5+37 , BUHAILAUIE L BIAL
509.10.30 ’ B, 1 TRB ARG AL IR G BATE R, SFEIA Ak L3 iE B TR,
S (P9 A RMEEnL. wmssay. A TEFMASENIE 2 BHAUHIGE, BRAIY JE % R
o 5 47 jm By . 20221023 BBk, BREERSAEZE, Tt bsmiE, my KPisE Ry
BRI AR AT SRR Y KR AIE K, BRI IATA 5 ACI 3T 2024 43T E RKABE 2019
F, HAAEHEHHRE, ATLETMMEL S, 5P EE .
m AUE: VLCC EMAR LK, XEWE/AEFEMNLS, £i5: CCFl AT
% 4.55%, SCFI IR T4 9.45%, PDCI¥Rik EFF 2.22%, hiz: BDTI IR
b A 249%, Fle :kFF 194.9%; BCTI 3Rtk LA 9.0%, R b+
140.3%. VLCC TCE # 61651 £7/H, 3}+17.0%; VLCC-TD3C TCE
h 89104 £7T/H, PRb+15.0%. 2022Q3 Fikiff8 )34 4] 4.81 10T, F)
Puig K 581.8%. 2022Q3 AZH AL )AE44) 9.76 127, FHIEK 5.62%;
BRE dhaESF) 5.21 1070, Flig K 864%. FHiiEs#: BDIRL TS
S BE s s 12.3%, R T 54.1%. PRRAIRZFE R, wiaEREBFIRE, #4%
T s oy 104000 A, SRRIL IR S PR YRR, ki
hiE B A
F YU 54705 SAC #k%F: S1130522070001 Lf\jﬂ%z
wangkaijie@ gjzq.com.cn m%ﬁﬂ\‘
B AR TARE, EA RS, LRSI E, MRS AR TR XA

ok SRR e — AT A E 9
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SINGLINK SECURITIES Ak B3R
AR EE
— R ZEEMIEAT B .o 4
S AT R B AR TUIEIE oo 5
2L AUIBAE T Lot 5
22 AU AU oo 8
2.3 BRIEANTE et 11
24 MBI R (oot 11
B L oo - SRRSO 12
A& B X
B PN 3 - 2 - OO 4
B& 2: ARZEFHIIRIEN oo 4
Bk 3: ARSERRFFRRHEG AT T/ 8] i, 5
B& 4: ARRSERIE B FRIRMGHELJE T/ 8] o 5
R ST R = i ol 01 =l - R 5
A 6: T EIE SCRIAD oo 5
A 7: CCFl £ ARAEIBNFEEL oo 6
F & 8: CCFIETALEIZMNMFEEL oveeiee e 6
B & 9: CCFIRKMATERIZMNFEEL cooveeireeee e 6
F & 10: CCFIH P iBAUEIBEMAEE cee e 6
BA 11 AT EIE PDCIAT (o 6
& 12: PDCIZRALZEMNFTEEL cooveieeieeeeeeeeeeee e, 6
B & 13: PDCIAEILIEMNFEEL oot 7
B & 14: PDCIAEBTEMMFEEL oo, 7
& 15: JRBiEH BDTIAT o 7
A 16: AREMIEH BCTI AT e 7
BIR AT T T BDIAT oo, 7
A& 18: BB LA BPIA e, 7
BIR 19 2 AT BCIA T oo, 8
B & 200 ABBKZAET BSIAB oot 8
R 21 SRR T BB T e 8
BIR 220 IP B AIATE B 8
BI& 23 P EE K RATEIE oo ee sttt n s s ten e 9
R 2 R A A N P o O 9
A& 25: EiALE) B8 FE 2019 F T A i, 9
B & 26: EFALE) ASK AL 2019 3R .oviiiieiieiceceeeeeee e, 9
BIR 27 AR R T2 BN e 9

Bk AR e — A A A A
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SINGLINK SECURITIES A7k A 4R
B 28: E AL T e 9
BIER 29: E AR T I e 10
W& 30 ARTELEAILETEIRIEEZ oo, 10
A& 31: £& TG L FKREAL TR 2019 FHE o, 10
A& 32: L& LETAHG RAAERKI 2019 33 s 10
B 33: kIR B B, 11
R Y 38 ] E 2SS 11
B 35: AFEIRE I B 11
B R 36 ANTET MBI AE B, 11
Ak 37: AEMAA EBRIZE L BT 12
A& 38: ABEMAEA EHIE I SN e 12
Fk 39 APLEFHEBAW A EHIE o 12

Bk AR e — A A A A
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SINOLINK SECURITIES

AP BB ARIRAT R SR

B KB (11/12-11/18) ZiE45# Tk 1.8%, PIE 300 #54k ik 0.3%, .4
KL 2.1%, He4 24/29. TIEFHIEFHEHEFEEE KR (+0.2%) ,
B sEkt@x X (-5.9%) .

BE1: KHETLELNG

8%
6%
4%

2°/°"||II|||
|

-4%
-6%
-8%
Bl BRSO ERT G ARY 5 E RN R RN
AR FEEBESRM T ESHTERD TR ML T HHRE % EOR
) Vi3

KB wind, BEAEASAAT E: Ak 20221118

B 2: KAXETFTHRHFFEZNG

1% 0.3% 0.3% (o0

9 | | -
0% u . I I
1% -0.4% _
0.6% -0.9% -0. 9%
2% 4%

2.1% 2 20

-3%
-4%
-3.9%
-5%
-6%
-5.9%

7%

/AR SRR - S S|/ 7SS AN/ R S/ SN~ SRR/ I}

w3 oo % B 3 W @ & Box i

s i % i3

S 14 &

KRR: wind, EEHERFRAT E: Aak 20221118

B USRI AT AR A T oA (+8.5%) . LALB (+6.5%) . f&FF
Bty (+2.4%) . AR (+2.0%) « AH w8 (+1.7%) ; @AY
MNEAH ERXBEFR (-9.7%) « TREH (-9.0%) . =3 (-8.3%) .
FEEAM (-7.6%) . LEMRT (-7.0%) .

Bk R R — TR
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SINOLINK SECURITIES

A7 3k B 4R

B & 3: ARXZHASHKIGH LT T 205

BEA: ABRXERREFRIGHEE T2

AW

B
TEFLBLAY
WELIS N
H Imigk
T8 3 32 s
AN ST
EiEN Rl
e

0% 2% 4%

6%

8% 10%

I 8.5
I 6.5%

I 2.4%
I 2.0%
I 1.7%
I 1.6%
I 1.5%
I 1.5%
N 1.4%
N 14%

A Er I 0.7%

HREY I -9.0%

Azl I -8.3%

PEENT N -7.6%

HE 7 I -7.0%

sty I -6.2%

Lighls N -6.1%

AL e I -6.0%

HHRAR I -5.5%

ML I -5.2% . .
0% 2% 4% 6% 8% -10% -12%

kK wind, E4&IERH AT

kK wind, BE4&IEAH AT

=\ AT LREKRERALRIE

21 AEH T

Eim. PEEB O EEIENILE CCFl 4 1651.26 &, KL T4 455%,
Bl T4 49.7%. LEifd v £¥ fMEM454L SCFI 4 1306.84 &, IRILTF
% 9.45%, Rl TFHE 71.19%.

B CCFl £ AMKEMIELH A 1780.34 5, Kb T4 538%, Rl F&
26.67%; CCF| £ ®mALLKEMNFE3LA 1036.96 &, R T 891%, Rk
T4 53.78%. CCFl UM ALLEM454A 2514.70 &, KL T & 6.51%,
Fl bk T 52.93%; CCFl ¥ &AL iE M 4540 2668.72 &, FbTHE
3.70%, F) T 55.95%.
B FRATYEARELMENIEI PDClI A 1749 &, b EH 2.22%, Rkt
+ 9.86 %; PDCI Aibig%ch 1727 =, IRk b4t 3.72%, Rtk A
8.82%; PDCI 4eibd54h 1607 &, IR T 0.19%, Rl EF 17.90%;
PDCl 4tk 1742 5, R EH 0.17%, Rl TR 4.60%.
B K 5: # o fECCFlAH B 6: # o %% SCFl &%
N CCFI: 45 AR 4L IF] bt i S SCF| 47 4165 I7] L 44
2000 1,960 7 0% 2000 r 1 -56%
1,950 1,779 1,698 0
1,900 4 -10% 1,579 1 -58%
, 1,443
1,850 1500 1,307 | 60%
1,800 1 20% -62%
1,750
4 -30% 1,000 [ -64%
1,700
1,650 1 a0% -66%
1600 500 1 -68%
iiﬁ 1 5% 1 700
1,450 . . . . -60% 0 L L L L -712%
2022-10-21 2022-11-04 2022-11-18 2022-10-21 2022-11-04 2022-11-18
Kk wind, BAEGEAHRFT KB wind, EA&GEAHR AT

Bk R R — TR
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SINOLINK SECURITIES

A7 3k B 4R

B & 7: CCFl £ # A kZ 55 B & 8: CCFl| £ B LEH 755
B CCFI:2E A AL [ Eb 45 WS CCFI i —— [FLgiE
2500 1 0% 1600 ¢ 5 0%
2143 oo 1,390
2000 : 1,965 5% 1,400 -10%
1,200
-10% 20%
1500 1,000
-15% 800 -30%
1,000
20% 600 -40%
S0 400
. 0, - 0,
25% 200 50%
0 -30% 0 -60%
2022-10-21 2022-11-04 2022-11-18 2022-10-21 2022-11-04 2022-11-18
Kk owind, BAHEEAHRFT Sk wind, B AEAHIR AT
Bl & 9: CCFl Bt WAt 415 f 758 B % 10: CCFl % F B4t 3% fr 5%
W CCFI: BRI i 2k Gl WS CCFI: b P ifgfiii 2k [ EL 3 5
4000 1 0% 3500 [ 3.315 1 0%
3500 | 3339 3,099 2,917
; 3,113 5 505 1 -10% 3,000 2771 5669 4 -10%
3000 | ' 2,690 2500
2,515 | ,
25500 20% -20%
2,000
2,000 -30% -30%
1,500
1,500
; -40%
-40% 1,000 °
1,000
-50% -50%
500 ) 500
0 -60% ° 2022-10-21 2022-11-04 2022-11-18 oo
2022-10-21 2022-11-04 2022-11-18 -10- -1l -1l
KkiR: wind, BAERRT AT Sk wind, EAERHIEFT
A& 11: A K £= PDCIZE# B £ 12: PDCI # #ZH 5%
B PDCI: 45 Gz = PDCI: %L [ Ll 1 3
1800 1 15% 1750 1,727 1 15%
10%
1,750 10% 1,700 °
0,
1,700 5% 1650 >
: ° 0%
1,600
1,650 0% 5%
1,550
-10%
1,600 5% 1500
: -15%
1,550 -10% 1,450 20%
1,500 -15% 1,400 25%
2022-10-14 2022-10-28 2022-11-11 2022-10-14 2022-10-28 2022-11-11
Sk wind, BAERHFR AT kR: wind, EAERT AT

Bk R R — TR
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SINOLINK SECURITIES 41“_‘”’.)%]3}5\
B £ 13: PDCI £ L& 358 B £ 14: PDCl # @ = pds#
mmm PDCl: fE]b [F] bt 15 s PDCI: £Fg [F] b 15
1650 1 30% 179 1,786 1 2%
1610 1,607 | 25 1780 | 1%
1,600
{1 20% 1770 | 0%
1550 1 15% 1760 [ 1%
{1 10% 1750 | 2%
1,500 1 5% 1740 | 3%
1 0% 1730 | -4%
1,450
{ 5% 1720 | 5%
1,400 -10% 1,710 . 6%
2022-10-14 2022-10-28 2022-11-11 2022-10-14 2022-10-28 2022-11-11
koR: wind, B4AEAFR AT FoR: wind, BEAEAFFRAT

B hiE: RIhEHiE4 BDTI LT 2365 &, KL EF 249%, Rl EA
194.9%; mMowihiZfriEd BCTILT 1461 %, IRk EF 9.0%, Rl EA

140.3%.
B A 15: F#hZE4 BDTIZH B £ 16: MK =#HEH BCTI £ %
E— BDTI [ L33 I BCTI I7] b 48 3
2500 2,365 . 250% 1600 1,461 1 160%
I 1,340 |
1 894 1400 11232 1227 4499 140%
2000 ... 1823 1,836 . 200% 1200 120%
1,000 100%
1,500 150%
800 80%
1,000 100% 600 60%
400 40%
500 50%
200 20%
0 0% 0 0%
2022-10-21 2022-11-04 2022-11-18 2022-10-21 2022-11-04 2022-11-18
kR wind, BAERHRR AT %R wind, E4EAHL AT

B THCEH: BDI #84kh 1189 &, IR T 12.3%, R T4 54.1%,
SR, BPI 4 1594 &, IR T4 2.6%, [T 40.4%; BClA 1122
&, IR 27.3%, BT 66.8%; BSI A 1170 &, IR T4 3.5%,
[ bb T 4 48.3%.

B £ 17: KFh5%5 TFHHBDI £ A% 18: &£ 3% BP|IZ#
N BD| IF E 4 3 P [F] B34 33
2,000 r 1,819 17 0% 2,500 r 7 0%
2,144
1 -10%
1 2,000 -10%
500 | o
1 -20%
1 0% 1,500
1,000 -30%
1 -40% 1,000
1 50% -40%
500 -50% con
1 -60% -50%
0 70% 0 -60%
2022-10-21 2022-11-04 2022-11-18 2022-10-21 2022-11-04 2022-11-18

Bk R R — TR
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SINOLINK SECURITIES /fj__:]k)gj;}g\
KB wind, EAHEAHFR AT kiR wind, EBAERAHR AT
B K 19: #FZFHZ BClAE# B £ 20: BRAREEBS| £ B
B BC| —— [7] Lk S BS| [] Eb 48 3
2,500 1 0% 1800 [ 1,678 T 0%
2,071
) 1 -10% 1,600 | 1,483
2,000 1 -10%
1 20% 1,400
1,200 1 2%
1,500 1 30% :
- - 0,
1 0% 1,000 30%
1,000 1 50% 800 1 -40%
600 |
1 -60% 1 -50%
500 200 |
1 T0% 00 | 1 -60%
0 1 L L -80% 0 L -70%
2022-10-21 2022-11-04 2022-11-18 2022-10-21 2022-11-04 2022-11-18
B wind, EAHEAHFR T kiR wind, B A&ERAHR AT

#Hu: 2022 F 10 A, LAy bsersh 8.72 12k, Rk LAt
3.71%, MR WAt h 3.931274, R _EFt 0.22%,

10 A TF4), WiBEEMRMEBE DAL TRLIRY 2.4%,. HLFI4TF
RV 5.2 i KAR A £ A AL B B Eb+3.2%, 2 P 4N 1A R 46 Ak
FFIH+1.2%. +10.1%. H4h, 10 A+4d), dw. XX, TRZBRKHE
sk FAHE I e 6.8%; Z B EFMAASL TR 4%.

BK21: BHELZEEDTHEALF

B& 22: KK WAt F

— i e R

W AN R A Y A
SRR SR T A

L)

(et i B 1 SR B4 1 L
5 25%
s 2o 20%
9 (1]
8 15% 4 A
7 15%
10% 3
6 \ 10%
: o 5%
4 (]
3 0% 2 !
2 0%
5% 1 0 {
0 -5%
0 -10%
2222288888888 233328235855 328¢2
N =4 =4 =4 N N
SEIRRIQIJIRIIRRRLR 2222888888888 ¢8¢§9
AN N NN N N NN NN NN
Kol wind, E4EERHRL AT kB wind, B AGEABIR AT
2.2 fLE A

B Ak BAAERIREE, 2022 £ 9 A ERAE A RE H 2019 F

41%, “HEA—" BKFTIRFIA P, BIRR RiEFIRIRF, 17545
BARKT, EHE R R EE 34 2019 5F 4%,

Bk R R — TR
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SINOLINK SECURITIES 474k JB) 4R
B K 23: PEHEAHRNEEZF B 24: FEEGH#ERGEEF
—) (]9 e—2020 2021 e—?(022 (]9 e— 2020 2021 e—2(022
CHANRIAD CHNKIAD
6,000 900 -
800 |
5000 ———’\% 700 | {p— /\——‘/
4,000 | 600 |
500
3,000 oo |
2,000 *F 300 f
200
1,000 00 |
0 L 0 ——
18 2H 3H 44 58 68 7H 8H 9H 10A11H12H 18 2H 38 4 5H 68 7H 8H 9H 10A11H12H
KB wind, E&EAAFR AT iR wind, E4ERHFR AT

B ALENE): 2022 4 10 A, ASK#R 2019 4, EA-73%. HAL-72%. @A
-67%. HAK-45%. F4F-51%; RPKIR 2019 4, HEAL-75%. HAL-67%.
HAT-65%. HAK-41%. FHF-51%; FJEF4 2019 S, HAT-18 pct. &K
#t-15pct. ##t-16 pct. Ak-14pct. F4F-20pct.

B K 25: _E7Aia] EEFEL 2010 FE/ B % 26: _E7Aial ASK & 2019 Fi#:i¢

G R R R R

pct v 5] [ g KA 7T
IFFRTHEN AR —— R
-5
10 40%
20%
-15 0%
-20 -20%
-40% v
25 R
-60% \(
-30 -80%
35 -100%
3 8 8 5 8 4 8 8 8 5 3 2885802885333 8858
S 8§ 5§ 8§ 8 8 8 8 8 ¥ o g8 ddddggggggy
o o o o o o o o o o o O O O O O OO OO O oo oo o o o o
N NN NN N NN N NN AN NN AN AN AN AN &N AN AN &N AN AN N NN N
Kk wind, BAHGEAHRFT KR wind, EA&EAHFR T
m b KBRS RG I L BN A 87.62 AU/, RIL T 8.72%, F
tb B 7.85%; 2022 4 11 A, BAASKME T W (2H8) H 7727 Tl
»b, F]EL kSt 55.9%.
BlE 27: Fioit R bR s 4 BH B & 28: EASE WA H
O S 0 SN GESE) AR —— [ E S _ e
T PEHINES) GE) R A 2
100 99 4 25% 12000
98 10000
1 20%
96 0 8000
94 6000
- )
92 15%
4000
90 1 10%
88 2000
86 1 5% 0
84 2359835983528385¢9
OO OO O OO O O O O 4 +dH «+4 4 N N N «
e2 —- A o% §55:35888¢8¢8¢8888¢8¢
2022-10-21 2022-11-04 2022-11-18
Sk wind, BAHERHIR AT Fk: wind, E4&HERSHFRPT

Bk R R — TR
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SINOLINK SECURITIES

A7 3k B 4R

B LR EAGARTEREMNG 7.1091, IFRELTFE 1.13%, R b4 11.4%.
BE LR, 2022Q4 AR, T 3L EAILEIRLEFF.

BE 29: ETHAR T PEH

B&30: ARFPLELILEFEREFRILES

7.3000

7.2500

7.2000

7.1500

7.1000

7.0500

7.0000

] 25 0 N R T

2022-10-24

7.2555

2022-11-04

— [A A F)

2022-

14.0%
13.5%
13.0%
12.5%
12.0%
11.5%
11.0%
10.5%

10.0%
11-18

10%
EI

A% .

%

2% i I ang %
0%

2% o
-+% 45, :
A%

FoR: wind, BAERFFR T

KR wind, BAEAMRAT &iE: 2022Q4 A £ 20221118

B A 202245 9 A, wEALEEE 20194, EENY GHER) -72%. 4
HAI-84%. & ZEHI-53%. FEI|HH-66%. B 11HLE-56%. £ ZHY
-65%, KALARERIRAL 2019 F, LMy (i A) -51%. ﬁyzrsifmz;-
71%. & =H3%-36%. TINHF-46%. B 1 THI%-43%. £ ZH3%-53%.

B& 31: ZEFFHGIHLS FREREFR 2019 F£Hi#

20%

0%

LiEHLS HHHZ Az

WY JE KL% F2HY

-20%
-40%
60% [
80% | |
-100% -
5883885883393 883885833304388388588
P R O R == N = R L R R N R R Y
NN AN AN AN AN NN AN ANAN NN ANANNNNNNNANNANNNNNNNNN
[leNoNoNoNoNoNoloNoNoloNoNoNoBoNolNoloNoloNolNoNoNoNoNoloNoNoNoNeoNoNe)
NN NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
Sk wind, B AEAMRAT &iE: LENHI QL E R EIE

A& 3

2: 2B FF NG CNEFRLEK 2019 Fi8:%

20%

0%

-20%

-40%

-60%

-80% [

-100%

2020-01 -
2020-02
2020-03
2020-04
2020-05
2020-06
2020-07
2020-08

R HHHLIA H=H

/ﬂ:ﬂllmiZJ JZ ]ffﬂiZJ “ﬂiﬁ

O N N®MS WO~ O N N®S WO~

8355888388588334048833886588
DO DA Ad A A A AN NN NN AN
NN NN N NNNNNNNNNNNNNNNNNNN N
0000000000000 OOOOO OO
NAANNANNNNNNNNNNNNNNS NN

g AR —

R 457 5 9



=

JiE 75

SINOLINK SECURITIES 'ﬁ‘_‘]J’-E];Hi

kiR: wind, BAEAMTAT &iE: LEVIGREEE RIIGEIE.

2.3%kH% 3%

B 4k3%: 2022 4 10 A, AE4KEEEH 1.19 1Ak, BHTHE 51.97%,
SHIREF| T A 436.36 ICANE, BT 49.51%; A E4kH%&E S
A 4.151¢0%, Rl EFt 3.29%, k354 Fl4EE 4 3132.80 1z~ 2, F
tb kAt 10.42%.

B K 33: RBHFZE B K 34: BBIFH T
_%Egﬁlﬁ%%%iéﬁ{g _%E%ﬁﬁgﬁﬁiéﬁ @Hﬁ _!Eﬁiﬁ%ﬁ‘%%f%iﬁﬁﬁ %E%Iﬁ%%%%%ﬁ Iﬁ”:t
AN AT
1800 200% 3500 30%
1600 25%
0,
1400 150% 3000 oo
1200 100% 2500 { | 5%
N
1000 50% 2000 w 10%
800 | 1500 | " 5%
600 0% 0%
400 1000 0
-50% 5%
200 500 -10%
0 -100% 0 -15%
$$$$§§§§$$5$$55$ 3353298353833 3528358S8
H D D B Ao oEH EH NN NN HDHDHh I dddadddd
o o AN AN AN AN AN AN AN AN AN AN AN e I I = T = IR S S I S I o I o I N I N I o N I o VI o NI oV I o]
RRAQRAQRAQRAQRAQRRRRR R RRARAIIIQIAQIIRIIIIIR
KB wind, BAHEAHRFT Sk wind, EAERHFRFT
B NF4: 2022 F 10 A, AEARRIEEA 2.811CAK, FlH TR 33.66%;
NBRGRE R 188.69 ILANE, Bl T4 38.43%. 2 E AN REF
4 31.51 12rh, FHTFH 7.80%; N4 424 6022.68 12re 2,
)L T 4 2.99%.
B % 35: LNBEKHE B & 36: LNBIEWAHE
)\ R RR AR R AE (CAA R )\ PSR AE (LA D
NERIRE R R H AL NI R A AL
900 200% 8000 140%
800 7000 120%
150%
700 ’ 6000 ;gg%
600 100% °
o0 0 5000 60%
400 50% 4000 |\| 40%
3000 |, Ul 20%
300 0% | 0%
200 S 2000 20%
100 1000 -40%
0 -100% 0 -60%
83523365323 33538835°8 335388358383 5333686 72
D S = = S S I S h D HO D DO H AN
883838888888 88888 588388888888 8888
AN N NN AN AN AN AN AN NN NN NN NN N AN AN NN &N AN AN NN AN N NN NN
Kol wind, E4EERHRL AT Ko wind, E4&ERHR AT
2.4 Wi iR

B ERE AR 2022 F 10 A BB ATREATHIL, 2B RER S L 5
F XK 98.6 101, FlHLTFH 0.9%; Jk £ AT AR 902 124, Bl T
0.7%. i F ZHAN 9.15 7T, FligK 0.2%. 1-10 A, kit 5o FRE
ek P 154 CR8 4 84.8, # 1-8 A#-F.

g AR —
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B & 37: SEMBEULRELFF Bl £ 38: BB Jeif db FJN
) m— DL R S A . m— DL F L S5 N 2 A
WAL Rl 55 52 TR L el SN2 A R L
0,
120 140% 1200 80%
100 120%
100% 1000 60%
80 80% 800 JI 40%
60%
60
40% 600 | 20%
40 TN 20% 400 [\ 4 0%
I T 0%
20 200 20%
20%
0 -40% 0 -40%
S 88583388853088858 §§§§§§88858288858
P A R doah o d Al
AN N AN AN AN AN AN AN NN NN NN AN AN AN AN AN AN AN AN AN
RRQIARAIVNQALAIIRNIQCIIRQQ REIRIRNQRQIQIRIIRR
RR: wind, B &IERART AT KR wind, B &IESRHR AT

2022 4 10 A, JAF. #A. H@., ddEki# L EF 554 9.39 02,
15.17 122, 15.8312&. 1251 12&, RFk431+12.7%, -11.6%, +0.6%,
+13.2%, THWHF A A 952%. 15.39%. 16.05%. 12.69%, IRtk
#1-0.4%, -0.1%, -0.1%, +0.1%.

A& 39: AR_ETFREL LS EHIE

2 TR A7k IR F #Hik ) 1§ ¥ i
i b Sk 902.40 141.24 40.38 39.95 30.33
A (L)

B kb -0.7% 6.3% 8.6% 10.9% 29.8%
b7 -2.4% -8.2% 2.5% 1.3% 1.6%
kit b 5 98.60 9.39 15.17 15.83 1251
(f1e&)

Bl -0.9% 12.7% -11.6% 0.6% 13.2%
782 1.5% -2.1% 1.1% 1.2% 2.0%
it 2 B 9.15 15.04 2.66 2.52 2.43
A (L)

B kb 0.2% -5.5% 22.6% 10.3% 15.2%
IR bk -3.9% -6.3% 1.1% 0.0% -0.4%
R / 9.52% 15.39% 16.05% 12.69%
B4 / 1.1% -1.9% 0.2% 1.6%
792 / -0.4% -0.1% -0.1% 0.1%
KB wind, EEIEFFL A

=. AR

ENE %ﬂﬁi?ﬁﬁﬂ)’w\ BHFREMAETA SN, TR EFREREKX
HE, BREOFEERTGERRKOTA L, AN 8 o) EFEE KT AR
KFh .

A BRI, AR AR R B ARG, F ke Bk, Ea kil
ARANE K Pa it

LEEFHRE, MENEARS EAMT, BARK T R@EAL, WAL LR
PEEPNEE S

WA RATUH R, & R Ld T 50 %, &8 IR RN, &

Ii/\.l!’. _ﬂ’.,:jl ARIE,

-12-
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SINOLINK SECURITIES

A7 3k B 4R

AEE & Wi Col kR

FEN: FEAARK 6-12 ANA A Bk E A 15%A L

¥ AR 6-12 NA N ERKMEEAE S% - 15%;

bk FERR 6 - 12 NA N EH@ELE 5% - 5%;

BFF: MAAKREK 6-12 MR FRRMEEAE SUA L,

A7 FIF R

EN: AR 3-6AA Mg Tk Lk AR K& 15% A k;
W TR R 3-6ANA MIzATk kg E A2t KA 5% - 15%;
Tk AR R 3-6 A A MIZAT LT ZhiE E ARt KA A -5% - 5%;
B TR R 3-6 /A MigAT L FakbaE A2t KA A 5%, L.
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45 5 9
B AR A RN 8] 2 F BHEA BHE AR 230, CEEIERLT LN LS4,

A TRIFVAEAT 75 RAF ARIRE AT IR RIVEAEAT R Ko B4, # 4. 38, 318 . 158 4. FlL, AT
AZACAN B IR Hpla 7y KAL) . 2 F @B A, FIL, FEPELALS “BEie AR ARAE” , LRF
Xt ARG BATIEAT A 158 F e M Faf 2L,

ARIRAE G = A K T B AR AR LA RA T AR TAZ 89 0T FAT R FE A TAL, (2B AR LA R AT
ST B8 A M Fe TR RARAEATIRIE . ARG R BRIR G FF R AN A AR AE . LA 7 ik, MARIRE FTERIL
BT RS A R LIRS AL E AT 39 R IRF LR —2, B A EA TAHME R R3S T @409 A4 = A& 691547 B4
KA EEAR KRG A K 8 EAAEATIR K ARIRAEATFOE. LAIRE T a9 Tk, &I, FOm 3 Rk 3R 4 A1k o TF & A it
BRI, ETEERBLELT, THRAMNEE, RTEER REMEXARE. KA RRANEFSHFiEmY
B A EAHC A 53011 A S B AU FE HIAE A0 64 A AL BT BT 25038 09 B LR B KA AR R

KIREXAREZ, EAFATHR ) R EHANA F ZEFTIERA, A T L) ZAHREHHIE. KRIRERBE
(TIEA R T A TRAT TRONE, TR ERUABTRESAZRE., RREFIRBMIESR AT L
A& . BRI AT e IL R Rk )., 34269 L& H Rae AR R &I,

BP R AR EAIEAGLATRY AR EZINMG AN ZAF R, AL AARE A EREZT ARGE—RZ.
EAFRIRE A TR LS+ Wi R AL TR 6 & b = B, AR A XA EE WAL 47MR 8, B ASE
FEBORIRIRE AR KL # BAIRE T E LKA R R FHSEFTRA, AR (EALZ) B8k R AR,
BERY . BEFHEERTER AT ILETMRILT. FE. DRSO RLBEEN, BEIEATHIRE T4
M AT SR AR B AT AR AR, R AEAT BHAZ 39 AR SR AT AEAT AR AN AT

FEFEAFOFILT, BN XEVM T GAFA RS T 3 A0 8) T EATHIER AT ), 7 THeA
X B\ 3] IE AR ARAR R IR B AP AR IR 5

AREFEZTBA L L, AALELHFEIBENN T RAFGOLLE. EAEZARIREGARL. BEiEAit
T B A ANE) AIRE AL A BAERANE P . KRS TR ATZ B S EAE, AR FEEFe AL i
1R, ARE GEAMRBERTHELHEEAER) , KREEEAEAA LA S) B P P R A ST €3 A (4
C3R) M FTHALM; ARIREPT LA E BRIV RFE BARE P 945 50R L. BARRE &, REHAA 42
BP R THAIEARERIELAZNRRSG . T RRE FREGIEFTIEARESRIEL, ARSI ANRE A
G a9 Hr. A2 BAEAFRRE TN, BT K, BAeiEARAREEAE K EETIE.

% B B IE A VAN G AEAT M IA AL E AR, N G Z M RAA D P L FEAT A ARIZAIR AL, KIRE TH R,
B A-E A 18) L 1% AR AU A AG A ARBEIL T E B, B A EA TR A HRIAE AT 5T 4E,

AR EALE T P BFE AR . BAERRBRITH, RE—RA.

L& Iy T

#,7%: 021-60753903 #,7%: 010-66216979 w,7%: 0755-83831378

15 A: 021-61038200 1£A: 010-66216793 # A 0755-83830558

¥R45: researchsh@gjzg.com.cn ¥R45: researchbj@gjzg.com.cn B4 researchsz@gjzg.com.cn

B4 201204 #R4%: 100053 HR4%%: 518000

Wdk: EiETHA#T R @)% 1088 5 Hoib: PEALTEHRR KA I 54 E ik: PEERINFTRERFOWEK 1-1 5
RATEFRKE 7 4 ER &K 3 T3-2402
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