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CONGRESS
oversees the Federal Reserve System
and its entities.
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FEDERAL OPEN MARKET
COMMITTEE

consists of the members of the Board of

Governors and Reserve Bank presidents.

The Chair of the Board is the
FOMC Chair.

FEDERAL RESERVE BANKS
are the operating arms of the
Federal Reserve System and are
supervised by the Board of Governors.

BOARD OF GOVERNORS
is an independent agency of the
federal government.
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