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x5 AREMTN-EEWSRRERS (BAT)

EWBAER T 2,636.49 4,022.40 5,570.26 7,491.14 9,664.29
yoy 35.64% 52.57% 38.48% 34.48% 29.01%
EFFE 76.25% 76.01% 75.79% 75.58% 75.39%
% ERiE 2,171.80 3,299.79 4,592.86 6,227.43 8,086.90
yoy 46.38% 51.94% 39.19% 35.59% 29.86%
HEE 82.37% 82.04% 82.45% 83.13% 83.68%
% FEE-BEAEME-BETEE 1,658.27 2,532.46 3,672.06 5,140.89 6,837.38
yoy 54.28% 52.72% 45% 40% 33%
% L2, KEH 513.53 767.33 920.79 1,086.54 1,249.52
yoy 25.61% 49.42% 20% 18% 15%
%®TRiE 448.78 707.98 963.90 1,253.72 1,567.39
yoy -0.44% 57.76% 36.15% 30.07% 25.02%
HEE 17.02% 17.60% 17.30% 16.74% 16.22%
HKTEH, K 446.30 706.36 960.64 1,248.84 1,561.05
yoy -0.30% 58.27% 36% 30% 25%
%®THE 248 1.63 3.25 4.88 6.34
yoy -20.49% -34.52% 100% 50% 30%
H Al 50N 15.91 14.63 13.50 10.00 10.00
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I S V3 S B T

2020A 2022E 2023E 2024E 2022E 2023E  2024E
603605.SH A3 169.5 2.9 2.6 33 42 65.2 51.4 40.8
300957.SZ INE-3 7 129.4 2.1 2.8 3.6 4.6 46.7 36.3 28.4
688363.SH  4EERLE4Y 106.2 1.6 2.1 2.8 3.6 49.8 37.9 29.5
603983.SH HERRD 36.5 0.6 0.6 0.7 0.9 58.0 48.8 41.6
600315.SH  EiBxRt 28.4 1.0 0.9 1.1 1.3 33.0 26.5 222
300740.SZ IKE R 11.6 0.6 0.7 1.1 1.4 16.6 11.1 8.2
603630.SH RFERL 14.0 0.3 0.3 0.4 0.4 41.5 37.1 325
ATEE N RIME 1.3 1.4 1.9 23 44.3 35.5 29.0
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