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HE, WH—RIOMBRTBEEBEHENE—], TQARLL2IIEREER. 2354, 24FPKEE5°. 8 F=RIT=EI 73,
TR, IERERFEUE MRSRIFREKEEE, MMEBERENREREMINER, AEREIEKEL., REEENR AL
AR, SEROE TN RE N mSZEmRE. Fit22-24EmEABREEZSWREL-1%/+31%/+26%.

- 2) EREHWS: HTAETREUBE AT, FXREXNRE, MitHEEREFINEES, B2FRSFRIEKEDR, WMit22-245F5&1F
EHNSEWELE-1%/+4%/ +4%.

- Rk, BITt22-24FEYWNGESA: -0.3%/+28%/+23% ,

> BFIEE

. BRIE: 2ESHEYN, T ATESR, SHENREERE, WEE-REMI23FERNEERER, RNARRETRatY
B, FRERFERATRE, Tih22- 24 ERIN62%/65%/65%.

. BEE: BTERFSORAEEFREA, FtQMEr NERK, ENBRHRNHERATE, Ft22FRARRRSAT, i
BATISOENSE, FRISSNE, TR MRS IR SEIEY, 22- 24T N SRR BI024%/23%/23%, BEH
FIEHT%, 6%, 5%, FIRBAENI%. 3%. 3%,

- Gk, BAWHHABRFE551594.93/7.54/9.50125T, [FELL-26%/+53%/+26%, E_
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PACIFIC SECURITIES

2021 2022E 2023E 2024E
WAB
e (F8) 24, 985, 753 25,110,682 33,146,100 41,432,625
i 38.20% 0.50% 32.00% 25.00%
B4 (L/F8) 91.47 90.10 89.20 89.20
FLEEN (BF) 2,594.36 2,586.36 3,307.39 4,064.81
A 2,285.40 2,262.38 2,956.48 3,695.60
'R A 273.42 270.69 281.62 293.00
ek % 35.53 53.30 69.29 76.22
N £3
& 34.66% -0.31% 27.88% 22.90%
A 33.49% -1.01% 30.68% 26.00%
'R A 37.72% -1.00% 4.04% 4.04%
HAb o 5 120.41% 50.00% 30.00% 10.00%
EXE 65.43% 61.86% 64.52% 64.84%
A 65.85% 62.00% 65.00% 65.30%
'R A 65.20% 65.00% 65.50% 65.50%
HAb b 4 39.75% 40.00% 40.00% 40.00%
B VAR Ao 145.28 144.84 185.21 227.63
RN X 5.60% 5.60% 5.60% 5.60%
HEHRA (BR) 566.90 628.73 760.70 914.58
HERAE 21.85% 24.31% 23.00% 22.50%
ERFR(ER) 136.49 174.11 181.29 216.44
EEHFRAE 5.26% 6.73% 5.48% 5.32%
B K F 73.11 77.70 97.57 117.88
HRERE 2.82% 3.00% 2.95% 2.90%
EIRRE i 842. 47 624. 56 956. 12 1, 204. 10
B P 177.99 131.97 202. 03 254. 43
PiRRLE 21.13% 21.13% 21.13% 21.13%
%40 664. 47 492. 59 754. 09 949. 67
13 & T B 8] B A A 6 4 A 666. 06 492. 59 754. 09 949. 67
12 AYOY 24.38% -26.04% 53.09% 25.94%
JER: S IREES 25.67% 19.05% 22.80% 23.36%
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PACIFIC SECURITIES

5815 -

78x/51x/41x, &E L ENESEPE-BandH{E, HiJIgER2023F VRIS F60(8, —FBIRMN437T, HiF "1BF" TR,
BR46: HEXLE
& (v) | 2WfE (IZx) BWBAN (BATT) #FE (BATT) PE
WEHER | IEFRED
2022/12/1 2022/12/1 2022 2023 2024 2022 2023 2024 2022 2023 2024
& BIE5E | 600600.SH | 104.60 1,185 32,659 | 34,786 | 36,872 | 3503 | 4,198 | 4,906 41 34 29
FE|KMEE | 600132.SH | 117.50 569 14,450 | 16,503 | 18,603 | 1,349 1,655 1,966 42 34 29
FFNEE | 000729.5Z 10.01 282 12,939 | 13931 | 14,944 334 488 656 84 58 43
FRSTIEE | 002461.5Z 7.61 168 4971 5,315 5,632 621 732 824 27 23 20
¥E 49 37 30
EERAY | 002568.5Z 36.73 365 2586 3307 4064 493 754 950 78 51 41
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HY

A EEBRBA G AXFIES

| me | @& | F | S

A ERHEEE EHW 13910596682 wang j | @tpyzq. com
_ N 18519233712 chengxy@tpyzq. com
_ H AR 18641840513 gongzy@tpyzq. com
o fguixEe HHF 13269957563 changxy@tpyzg. com
L RAHEEE T FE TR 13564966111 chenhm@tpyzq. com
¥ ¥ - S A [F] 17305260759 xu|m@tpyzq. com
_ ZH TN A 17267491601 huyz@tpyzq. com
o BEse ESi9- 18846036786 | i xw@tpyzg. com
_ Ja R 021-58502206 zhouxuy i @tpyzg. com
L BEHBE R E 44 18616165006 zhanggf@tpyzq. com
L RAHE RS 13122990430 hup i ng@tpyzg. com
 BERBERE R F 13923766888 zhanggp@tpyzq. com
 BhgEaEE &7 A 18565481133 zhaf |@tpyzq. com
L BgHe e ] 13554982912 zhangzy@tpyzq. com
L Egge GRS 13527560506 heyw@tpyzq. com
 BgHe %5 17742876221 cheny@tpyzg. com
 BgHe B 13728975701 | i yw@tpyzq. com
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5 BAIFRECNER, MBI KRIKIENF-5%55%2 ),
Wi BAIFRFIENER, MBI KEIIENF-5%5-15%213

ATHIERNERATEEESRRELSER, FEESUSFTERS 13480000,

KREERIIKFETLAFRE, HATNXEEERIERENBEAMHEIRILE. AREEARSIUIEER RS
RIFREARDTTIIE TIEARTELURIE, AHFRIREDPR T EHARITHEIEFTARIIM AN RS T ARAID
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