‘ E{SIEs ESFIRE | 202412H07H

GUOSEN SECURITIES

Tl i

DHREE “EF" X, RIIEFEMEHEHE

& {TALHTSE - AT BRIT & EE - EERE & BRI A (HEITR)
IEH ST Oz 021-60933150 macheng | ong@guosen. com. cn HIFZRAS: $0980518100002
BEA: R 021-60375411 yuanwenchong@guosen. com. ch

By

12 A3 H, XE DHRETH SpaceX KEHRFKALQE, ERIMIMELERRA “X 2487 ik, 4§
Havgh “ER” DERS. ZNBERHEXEEGHELE, FiTELMNELREET 1.5 ARIE,
FFXLDEHFMIREAZRTH ‘B DEMKRE—H, REBE. B ¥, INFUE,
IRt Al A ZE AR MR MR AR E R RMF ZLIINEE, SpaceX ATRDEMHIE ., LSTFEHEE
AR 35 -

EfFEENR: “EE” (Starshield) DEZRZFIH “2i#” (Starlink) HARFLSHENRIFFER
ZE&THE, EMAMHT REESFMNANERYE. HEXEREEEMEIN. BE. SETREF.

1 “EE” BRAT “BExXRRE” FEEFER, NANMERTHRZEKR. “Eif” AHERFHLEER
€A, “S28%" bYSFHmXBIRKEZTEN. RHIENSRFUM, FitE 2029 £, HHIEHHMEEEHE
e,

2) “ER” TENREIEERT, ELEFTAXIRMFERESE. “‘EE TERARGEMKER

WM ABFNARHTESKBERS . UERATERHEFIUBTRS. RERNIEMSBSE
R AED. RNDEFELEDESHEIHTLR, BERPEX I EARFFEZE.

BAEEW
RADESFRMMERRT “£2AE , eREFHA. “ER” REpiEL, tRRDSHERER

HIDEMKMER, BUKIDERXEBFTRGAR, ExEFERBET.
REgfer: RIDELXRERANE; LU BE5ETNS; RIFZMME.

L

¢ “EF” BAT ‘BxRRL” FEEMER, NANERTAZEX

‘BF" EATNISENEDRREENEFNATF R LA EBEIR, NHERTRHNBRFEX.
EREEERBAFNEESRE, WRELY “EF" FERIEMEZRS, HARE LEAZENRREK
F, MBS DESHRAENFREREITERED, HHIREXE-ERZNRISRERSEN.
I DEEREERBMFAASBERER. AR SpaceX WL, “E2E” ERIDERZHER
ERITRE, RREBE—NARAFRLS, AE=ZFATRE 1.5 AMDENLS . AN,

E1: Starshield DEHEZ 2SN BANE

IBEWEIEIEX Z IFHI R AR BRI THT B2 1



&Y EEiH SRS

SECURITY

Starlink already offers unparalleled end-to-end user data encryption. Starshield uses
additienal'high-assurance cryptographic capability to host classified payloads and

process data securely, meeting the most demanding government requirements.
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SECURED SATELLITE

Starshield leverages SpaceX's Starlink technology and launch capability to support

N ETWO R K FO R national security efforts. While Starlink is designed for consumer and commercial use,

Starshield is designed for government use, with an initial focus on three areas:

O EARTH OBSERVATION @ COMMUNICATIONS 5" HOSTED PAYLOADS

Starshield launches satellites with sensing payloads Starshield provides assured global communications to Starshield builds satellite buses to support the most
and delivers processed data directly to the user. government users with Starshield user equipment. demanding customer payload missions.
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RAPID DEVELOPMENT AND
DEPLOYMENT

With the proven ability to iterate rapidly, SpaceX's unique full-stack approach in
developing end-to-end systems, from launch vehicles to user terminals, enables the

- deployment of capabilities at scale with unprecedented speed.
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MODULAR DESIGN

Designed to meet diverse mission requirements, Starshield satellites are capable of

integrating a wide variety of payloads, offering unigue versatility to users.
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INTEROPERABILITY

Starlink's inter-satellite laser communications terminal, which is the only

communications laser operating at scale in orbit today, can be integrated onto partner

satellites to enable incorporation into the Starshield network.
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