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20165 20174 20184 20194 20205 2021  2022M10 i
K5 1.73 2.63 3.67 3.85 4.29 8.86 7.83 11.71

mSRAEHO (Fi)  -0-YOY (%)
BRIEEE - A, BT R T REIRIGK - - 5.58 4.42 4.13 3.79 3.18 2.80

v 2021fFRTAELOSIE. 2021FFkAEYX161.45 RIXUTE : - 0.13 3.83 2.79 3.64 2.63 0.74
i EE+112.4% @ SESEEIT 250754 LESE  3.77 4.60 5.37 2.36 1.44 3.22 2.66 3.70
RXUNE 041 0.45 1.37 1.41 1.16 2.73 2.17 3.10

v HRNENEOESESREAER. ZEFEPLS. 5 SSRFBZE 0.13 0.31 0.52 1.03 1.20 2.07 1.49 2.69
In. &M, KEEFEHOMEREE , ZHMEBIMNRE. 8 il 0.87 1.12 1.13 0.89 0.33 1.37 1.21 3.23
a2 RN X Ut migiEE S B~ T4 LESRE 572 5.96 3.90 0.84 1.05 3.00 2.42 2.91
FH= RXERHE  1.60 3.23 2.61 0.21 0.02 0.08 0.01 0.51
Hfth 9.99 15.99 12.63 8.69 6.00 12.75 20.29 36.98

- BRI - Fi51 , HTRBE TS
[ Fes Rt
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1 SS9454ES - OSE | Wl O£ 517
% : 20182022 ER MR ONE (5 )

BRiMESEISEEAR 7D

. Xiddtt
2018 2019 2020 2021 20224ERi10
---- FRIOR 2018 2019 2020 2021 2022.1-10

2it 114.61 121.56 105.89 213.80 262.25 100% 100% 100% 100% 100%
M= 2.08 5.78 9.78 13.30 17.74 2% 5% 9% 6% 7%
\ ENEE 4.54 8.31 4.95 5.54 5.23 4% 7% 5% 3% 2%
\ /‘I\\
1 JCJ%I;Z_( JERE 2.60 4.29 3.14 6.07 11.67 2% 4% 3% 3% 4%
eS| 3.66 3.51 3.39 4.85 5.59 3% 3% 3% 2% 2%
L3Pl 0.87 4.12 3.77 4.37 7.61 1% 3% 4% 2% 3%
DB 51.43 52.34 44.93 71.56 94.45 45% 43% 42% 33% 36%
R EHL 1.88 3.93 4.27 12.28 9.92 2% 3% 4% 6% 4%
EEFI BT 0.56 0.14 1.87 11.17 16.24 0% 0% 2% 5% 6%
ﬁ%% HFL[E] 1.42 1.89 2.61 8.12 11.70 1% 2% 2% 4% 4%
Hmg s el 0.00 0.01 0.00 1.84 4.56 0% 0% 0% 1% 2%
=AF 0.76 0.68 0.62 2.96 4.98 1% 1% 1% 1% 2%
LV 6.68 12.13 17.20 52.32 65.71 6% 10% 16% 24% 25%
. HH 7.52 7.67 5.66 19.12 19.16 7% 6% 5% 9% 7%
1@%",'2 e 3.16 4.16 2.84 5.92 6.35 3% 3% 3% 3% 2%
E7g 2.14 2.80 2.51 4.76 2.88 2% 2% 2% 2% 1%
FEM 22.37 22.48 16.19 39.22 39.63 20% 18% 15% 18% 15%
sl= =7he] 10.96 11.31 3.48 9.39 19.47 10% 9% 3% 4% 7%
KEREZR =H 6.75 4.00 3.99 5.45 6.45 6% 3% A% 3% 2%
=M 19.68 17.52 0.48 19.02 31.45 17% 14% 9% 9% 12%
JEM 12.35 13.82 13.42 19.99 16.03 11% 11% 13% 9% 6%
XiEiM 2.09 3.27 4.66 11.69 14.99 2% 3% 4% 5% 6%
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A ZFEE | BEERREEE BRERTBBEE
= | RAEESSREBAELL (%)

- 2010 2011 2012 2013 2014 2015 2016 2017 2018 ZAONRS) 2020 2021 |2022.1-10

#BxiLe
k5 iCE
B iCe
xR IiCE
H&X LS
Ins iCS
ariL:e
BE iCE
RER LS

17.5%

3.3%

9.2%

12.6%

20.5%

0.0%

1.0%

35.9%

0.0%

19.5%

3.3%

9.6%

13.1%

20.3%

0.0%

0.9%

33.3%

0.0%

HRR : 551D, HPRE T

21.6%

3.3%

10.1%

14.1%

17.7%

0.0%

1.0%

32.2%

0.0%

20.7%

3.4%

9.7%

13.9%

17.3%

0.0%

0.9%

34.1%

0.0%

21.5%

4.0%

9.6%

14.1%

16.6%

0.0%

0.6%

33.6%

0.0%

19.9%

3.7%

8.4%

13.1%

16.8%

0.0%

0.7%

37.4%

0.0%

19.1%

2.1%

7.6%

12.5%

16.0%

0.3%

0.7%

40.9%

0.3%

20.2%

1.9%

4.8%

12.6%

17.7%

0.4%

0.7%

41.4%

0.4%

22.0%

1.3%

5.1%

10.7%

19.1%

0.6%

0.4%

40.5%

0.3%

24.5%

0.6%

4.8%

8.8%

21.9%

0.8%

0.1%

38.2%

0.3%

24.6%

0.3%

3.6%

9.6%

23.9%

0.9%

0.1%

36.7%

0.3%

21.6%

0.5%

2.6%

10.6%

22.4%

0.9%

0.1%

41.1%

0.3%

19.5%

0.6%

1.7%

9.2%

19.5%

0.7%

0.0%

48.7%

0.2%

v 20175 ZEiB £ RERE LS. 2017 ERRAEEESSI%K

S FDERSCHETT , XINERIDEN FigixK ;
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SN K E | 183 REIMERTT |

v 2020FFES , 1EEE'.EJJE’ EICERM EI?JI]L_I"E’;L S EpFINERTT , SRR EEREW B E£-mI I mmiE IHIN
R, IENERENEN. i, BENRTHRRMSTREBEEASmE , HEAF "I58" mig , walpiert.
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A BTFER | —ZBEHTRAPE LLILEIXF R

+  RAEDEEHEALE (%)

AONRS ZAONRS) 2020 2021 2022€F1-108

ey Wiy 8.9% FAARAR
IR 8.8% e Wi\
ERIBR 8.5% S
=F5E 6.5% SRSEE
EREAAZE 5.6% EIX\BFE
RXE 5.6% ERIBRRZE
KIS 4.0% KIS E
K5 3.7% RN A
JERIUT 3.5% K&8%E
J AR 3.2% 5
RN 3.1% N
FS3RAE 3.0% JE=IU
5 3.0% =
ISIRFAE 2.6% BERAE
[ S 2.5% i
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EUE Sy Bt H IR A
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d THRER | (REF

xR RAEDFEEHEALL (%)

SR 1SS M iEBEE

. 2015 2016 2017 PAONRS] 2019 2020 2021 2022

CR5 37.0% 35.2% 36.4% 38.4%

CR10 58.5% 56.1% 56.7% 58.4%

CR20 82.9% 79.8% 80.0% 83.0%

CR30 94.5% 92.9% 92.2% 93.8%

BRERIR © ), PP G

v LERSHREREE | 1ﬁ§'lﬁbll r“.lﬁu_'l'ﬁﬁ.%bEIE 3,

39.4%

59.9%

86.9%

95.9%

%E:J j:an:'- / /\

R _—T{p%ns

v (UREEINEES , FRSKRERE. FreeRitm

2022FH930.4%.

EUE Sy Bty A IR A
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L

38.7% 34.2%

61.0% 58.1%
89.2% 89.2%

97.4% 96.8%

FIHIFRE

32.7%

56.6%

87.7%

95.9%

E=

—/\\\

+* : RAESEFEENESEALE (%)

- 2015 2016 2017 PAONRS) PAONRS) 2020 2021 2022

10.1% 10.4% 9.8% 99% 93% 8.7/% 8.3% 8.6%
CR10 17.0% 17.8% 16.9% 16.5% 15.7/% 15.6% 14.3% 14.4%
CR20 28.1% 29.0% 28.0% 26.8% 25.5% 26.2% 24.5% 23.3%
CR30 37.1% 37.0% 36.2% 34.8% 33.3% 34.6% 32.3% 30.4%
B - P55, YT TTT
HEFIESHE MR, T CRSERTMHE. FIKHIEENRE |

MRS RYESS, 1T CR20M201557R982.9% 1 EI2022FHY87.7% ;
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1 EEE2023 | YAMZERIEI IS E

| : 2020-20235FRAEHETGN ( B )

. @000 2020 2021 2022E 2023E

1R a]1X5.5%

2023 SFIIBHIE (% )

SRR ASSE ( FiR) 2,014 2,147 2,396 2,528 2,408 2,333
YoY (% ) -6.1% 6.6% 11.6% 5.5% 0.5% -2.6%
WRERIRFZE S ( K ) 1,893 1,815 1,726 1,628 1,508 1,433
YoY (% ) -7.1% -4.2% -4.9% -5.7% -12.6% -17.0%

FeeRRAEHA (B ) 120 332 670 900 900 900
YoY (% ) 13.4% 176.0% 101.6% 34.3% 34.3% 34.3%

B\ TRFZE RS ( 545 ) 1,896 2,018 1,951 2,069 1,950 1,885
YoY (% ) -7.1% 6.4% -3.3% 6.1% -0.1% -3.4%
WRERIRFEZE LB ( 55 ) 1,784 1,728 1,411 1,341 1,199 1,129
YoY (% ) -3.2% -18.3% -5.0% -15.0% -20.0%

FeeRIRAEE LIS ( 545 ) 1Lt 290 540 729 751 756
YoY (% ) 160.3% 86.2% 35.0% 39.0% 40.0%

Bk TREIZEH O848 ( 4 ) 73 156 253 328 328 328
YoY (% ) 5.2% 112.7% 61.9% 30.0% 30.0% 30.0%

WRRIREIZER O ( 5K ) 51 102 143 174 174 174
YoY (% ) 97.5% 40.2% 22.3% 22.3% 22.3%

FreelRRAZEHO (B4 ) 22 o4 110 154 154 154
YoY (% ) 148.5% 102.5% 40.0% 40.0% 40.0%

SR R 2R (55 ) 6 -66 142 60 60 60

R © S, AR, IS

v PEBERIENIISERRRISIIE(ER. B EKTEEYE |, RIERILERIERER  21Q3E222Q3WA M4 LIS EIEL 5 5I-18.4% .
-25.6%, -22.3%. -29.0%. -2.1%, EZxRBERHS+HF4MEIRE , ZintENEEX , WAHRESKEZITEER., WE=
5.0%. 7.5%. 10%{BI8 T , BAHZE2023F _ FEE D RI-5%. -15%. -20% , XJh720235k A A5 Rl+5.5%, +0.5%, -
2.6%,

ﬁJIT
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A RREE2023 | FigeiREGED 16 EiRFeERNE
E : FEEERAERERRIZE (55 ; %) E : HESERAESIINT (%)

1,000 200% 100%
900 180% 90% -
800 160% 80% .
700 140% 70%
600 120% 60%
500 100% 50%
400 o . 80% 40%
300 I 60% 30%
200 40% 20%
- a1 0=
0 — - . 0% 0% -
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R - F55H . PR TGHT HHIR - F55H , PR GHT
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BRIACES R | TS, MEERR ST | 2023 AR S D Ay
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A [EIFf2022 | HeeBsIEEmILE 18 S8 5555

% | TEESint scrBIIFAEMRIE ( 20228 &732T )
- ShEEse _
IXENAZIL e

ET7 2201 45.8-53.6 CRIFZE =] 11 5 12 1 2 H(EAXOrin 1016 NIO OS Ej#E8155
E13E ET5 22Q3 32.8-38.6 BZREKZIE (=] 11 5 12 1 2 ZfFH1ROrin -~ 1016 NIO OS =j@E8155
ES7 22Q3 46.8-54.8 CZ{SUV ZIER, 11 5 12 1 2 ZfHIAOrin -~ 1016 NIO OS Ei&8155
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19.4%
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