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AKIEFH

EVERBRIGHT SECURITIES

MExITAEFIFFEE 2022 F 7 AEAL, AFENBRIBVEGENE 9 NAFHE

—ERAPEmESMEUEAR (2022.12.5~12.11)

mantE: PE—FREGRREERSSEEA, (1) BClIMHENIRIEK 2022 £ 11
Rf{E7 44.05, ¥¥LE ER-0.58%, MERMEBFRAMERESZE 2020 £ 9 AKH
W (54.02) , 2021 FLRMRERHIE 2022 F£5 F (40.91) , FRAHL
2%, ZXENRFEHHPRAHAFLE; (2) M1 M M2 BRES FIFEHR
FEBRBRNEMAXME: M1 M2 EEREE 2022 £ 10 AN-6.0 TEAR,
FEE-0.30 MESR; (3) FF, —FHERWERFLLTEE)+13.15 1 bp.

EEMMFEES: KEFIEXEREEZEFRMEMA. (1) NEANKEER: B
+1.58%. AGRMNIBIEE-1.97%. 18HK+0.82%. FER+0.00%. £EIE+2.71%.
B +6.96%; (2) XALESIFEEMBAE. KE. 5. WA LERF
kb4 %1-0.62pct. -12.84pct. -7.5pct. -0.17pct,

WrFR TR FARBE. KEMAMELTE 3 FR/OUKFE. (1) xEAHKA
¥, IR ARIFEL 99 81-0.20%. -2.01%, $KE¥FIEN-218 T/, IRLE
-32.42%, SIRIZESE/\

Tv s FPERALELFEBRMUKTE. (1) XEETEARERNER
W: AE. 9. BNMRIFEL+1.60%. +0.78%. -0.31%, SWNMEF T
+993.57% (T K) . +0.71%. -9.82%; (2) ZEALEFMIEAILERN
66.13%, ¥FEE+1.94 NED .

o midh: RN MIEEE 2016 FLURMEKFE. (1) AEBR: B5hE
79 26500 7o/Mi, ¥REE+0.00%, LZEEFIEN 3729.64 T/Mi, FEE+12.99%;
(2) 8]: MR 226250 so/m, IFLL EF+7.94%; (3) BREBENIER
19260 s/, IFEL-0.31%, MEFIEA 12112 /M (REH) , KL
-9.82%; (4) ZFEEBERFNESA 67010 T/ME, IFEL+0.78%; (5) $E¥EH M
¥ 3560 7o/M, REE+3.19%,

LR SEEAZFRAEMUAKF. (1) BLAKYBINELLERERN
4.72; (2) AERRESTBLMBIMNER 290 T/M;  (3) &FLBLEWN
FAELMBINAEEIX 300 JT/ME, IFEE-60 7o/ME;  (4) RIEWAGLBRRRAN
BELER 0.08; (5) =B (FEMETHMM) MBLW (FERETER) BN
EXRRFEIX 350 7o/, IFLL EE-7.89%; (6) ¥EM LBHIESMNEDRE
F79 40 T/,

HOfER: PEHOSEESNIER CCFl S8 sERtbA4&EE, (1) FE
HOEEMENIEL CCFl LR85 E N 1410.11 =, IFEE-3.73%; (2) &

FEIEEEW=aeFMAZERN 73.10%, FEE+0.30 MEI Fo

fEESML: AREFR 300 #5%+3.29%, BHRRREMEENZE T I EERR
(+5.26%) , EW. T E/EH PB HEXFFRF™ PB LL{ESL (2013 FIX
k) S5IZ 23.06%. 68.55%; EWiRIR PB B FiFRMT PB BILLEER]
790.46, 2013 FLUKMIRSEN 0.82 (2017 & 8 AiXE) o

RHEEN EEMTEXBRERY S, FEHWMHERRLIMEERF,
BIKEEEWME®K. EWRM. /\—Wk; BNBLT 2016 FLKSAIK
¥, BKEEARD.

RBEHRR . RIEHSEHIEF HAMEX RN, BN ARERNMSIERE
XS, ABEZEFRER,

Mek/HE
Wi (4E)

=
oM. TR
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oI BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BRA: W

jiangshan@ebscn.com
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1. ENFCER

®1. ENMFICER

IR 2022/12/9 B B 7H KiE 30H 8 FERFKIE 365H KB  HEREE
BEH 5T/ 0l 3850 1. 8% 1.5% 3% 0% 5980
B NFE 7T/ 7 159 L 7% | 8% | 5% 4% 1900
U LES PR AE % 82% -06% -281% 4.1% 7.4% 95%
iR £t 149 -B 0% -3(3% -16. 9% 1% 214
IGRFIE 7T/ i 116 -2 8% -6 4% L 2% 5% 195
KR RERI % 49% | 8% 9% -4§39% 18 4% 96%
T E2N=Ey) 7T/ bl 14970 -0§2% 12% | 6% . 6% 20400
AR AL 1547 -2 0% . 2% -10. 4% . 4% 2960
. BRnE 7T/ Ml 4000 0.0% 0% 4675
BmHE R AR % 39% | 5% 61%
KA T/ Ml 12350 0. 8% 19500
i SR RERI AR % 60% -0§2% 79%
PR RS RE 75/ 350 9% 640
EB AR5 7T/ 67010 0. 8% 75470
ARS8 7T/ P 19260 -0{3% 23640
F AR R 75/ 1211 8% 5448
AL T/ Ml 4440 7170
- BEMNiEE 7T/ 7 290 830
Tk 59 EZIR T 71 122
EhF71E 7T/ 7 1408 2592
FIR 7T/ 1 2275 2892
11050RIET B r=ReF A= % 72.28 86
b=V 7T/ M 2640 4240
B A 7T/ 815 1595
BENERRBIRNE 7T/ bl 26500 157500
AEBRTEFE 7T/ 3730 122106
BIPFIE % 61% 12.'/0 80%
U PR 7T/ 7 7400 33.- 8000
P £k 7_5/ i 8500 - l, 0% 20500
aE ESAk | 1797 0.8% 2035
EEH=H A7t/ 12.25 -044% 49
$EXEH 7T/ M 111500 5. 4% 121000
R 7T/ I 226250 50, 263700
TIEW 7T/ M 17400 - 0% 22200
BRI ET g 856 -4 0% 2599
WA g 91242 8% | 993207
HEEF R
AP BT & 44628. 4 -2E6% 2724000
RRXEE g 1.8 1% 70

HRFE: Wind. B)Il. Mysteel. RXIEHMRFR
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2. FEhtE: FE—FHAEGRmERSE
25

MEAEHIENAE, RIMNERKEN TRt
(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
71 8.54 F512% 7T, ¥EE-0.02%);

(2) EHEIMNE: LHAZUMENELKNLMT. BTN ERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1797 %7t/#&7), Itk E/E-0.01%, SPDR & ETF HEE4AFEN 910.40 M,
IRLE _EE+0.54%,

(3) E+FHEGRKEERNE: PEMNEEFARFILRTEERSEF. ¥
ARAARRIFIRNEMKS] . PE+EHERKEERNEETLRE R 7-68
1 BP, fLt EA-4 1 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, 12850 TE 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEEIBSUNM IR, &F, —FHERKEER 2.29%, HEbEEH+13.15
N bp; ZA<EBLNNIE S 3850 Fo/Mli, IRELEEEN+1.58%,

B1: =BELAR (12%m) B 2: SE£IEME (Ex/&8) 5 SPDRFE (M)
100000 2200 [ em— (CHEHIDC = == SPDRELETFIFEE(M) (G4 ), 1600
oo | — R T S R 2000 | o
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40000 |
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R S I S O R I R S N I 1000 0
A S S S S S O A A A A A 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRSRR: Wind. XKIESHRET FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHRERBERESRIIE (%) B 4: vE—FHRERRERRIBIRNE (%, 7T/M)
e h{RERE RS 105 5 ) . 7000
- = EEsERnIE (G)
6 = {REREIHAKEEER: 105 - E E R 105 { 6000
4
5 { 5000
4
s 4000
3
2 5 3000
(1) . . . \ . ."l‘v‘,,?,. . . .‘"\ { 2000
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 20221 ) ¢ 1 1 1000
@ r L
]
@ * 0 : : : : : : : : : : 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FRERR: Wind. XKIESHRET FRFR: Wind, FAIEHFFR

SRR S




s/ EE KU

MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
A KA. 2020 F 9 A, BCI F/NEIRRIFIRIEHOAT 54 WE R, 2021 F
BRI ERIE = HIN7E 2022 £ 5 B (40.91) , 2022 £ 11 B{EA 44.05, KLt
+H-0.58%,

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 10 BA4-6.0 MESO S, HHE-030 MEDR. BEEE 2021 F 1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

R
B 5: BCl fuhiddk A BRI S IR AR AN (R) B 6: M1# M2 BOiRE (%) 5LFEHARKEMN (R)
4000 BURIRE  —— BCLRMATREIES (G) 1 70 5000 BRARIESR MLELG-M2RLE (B8) | g
| & 4500 | | 1
3000 4000 |
| 50 3500 | 1°
2000 3000 | 10
1% 2500 | 5
1000 1 5 2000 |
1500 | 1%
0 . . : : * * * * * - 20 1000 . . . . . . . . : * -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESR: Wind, HXAKIESAFFR FEER: Wind., FAIEHHRER
3. BEEMTHAILESR: KEFIERE
A
EFRMRAL
B EEER TSR (BERAEMBE) , ®ilo .
(1) BE#F=FIEXER. 1-10 A8 REHEER R FELLEERLL
BI3%, tF=#A LR R IR ERF /)W B
cEHMEHEEERE 1-10 BRitREL9-22.30%, B ENBRIHELE)
-0.1pct; 2ERFEMAHATER 1-10 B RitELt-37.80%, BRETMARITE
Qﬁb +0.2pCto
B 7. BT, HEERREIEL (%) B 8: 2EIMMEmARIFELL (%)
10 —— EEFFTER SR 60
9 | BREHEER RitRE o |
50 2
30 |

0

10 ¢
20
10 f
/

-30 v 40 . . . . . . .
2015 2016 2017 2018 2019 2020 2021 '\qa<z-

50 s s s s s s s s s s s s
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR
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B 9: BEi=iHALIER (ZF5K) B 10: BREHEER (1ZF5XK)

3.00 [

2018 2019 2020 o= om0 202]  cmmm— 2022

2018 2019 2020 oo e 0 202]  em— 2022

250 | 250 t

200 r 2.00 |

150 150
1.00 1.00
0.50 : : : . . . . : : : ] 0.50 . . . . . . . . . .
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR

2ETWEER 1-10 B R1TREEL-53.00%, ELEEHAER; 100 4
AAPEU TR T AR EFRASE /9 4843 ¥ 5K, L _E/E+35.05%;

2E 30 KA mERRER, 2019 F£52EHEEIRNG 10%, &
BE (EAREXRER) 7292 AFAEK, HELERE-1.97%.

B 11: 100 AFEHRZIHANBAER (5EAK) B 12: 30 KEmERERZER (HF5XK)
8000 2018 2019 2020 w0 202]  emm— 2022 600
500
6000 4
400 |
4000 300 |
200 |
2000 [ fpf
100 |
0 . . . . . . . . . 0
00 02 03 04 05 06 07 08 09 10 11 12 oL 02 03 o4 05 06 07 08 09 10 11 12

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) RE5EEEXNER. BhHEFIERFRL-7.5 1 MESR

SEEERRET (F&H8H) 1-10 BRitRALA+8.70%, BREMARIT
BT Ep+0.1pct;

SEEMITFE: BENY KERKEE LABSLELFERIBIIIATFEN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 9 BA2eEIAEKZFBIINITFERER
273.90%, FLE+0.8 MBS =, IEEREWELIAATESN 161.80%, IFEL+0.5
MEP .
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13: HEAEREHETFALLRITERE (%) (F&8H) 14: 2ERMATHE (%)

40 r 300 r o SCRE AR IR RERER IR
— EERMEWERIHIFE - - - - BT =

30 | 250 |
20 r 200 |
10
150 |
2014 2015 2016 2017 2018 2019 20. 2021 2022 100
_10 -
50 | — —_ -
ol ¥ ¥V e———————oo_ -
o , , , , , , , , , ,
30 L 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRIR: Wind., HAIESHARFR FEER: Wind, XAIEERRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHFMBNEARER 4000 T/iE, FEE+0.00%. &EHEEH FAIERA
39.25%, ¥tb EE-7.5 MBS R

[= . JFE bl [ .« JRZE
B 15: BRHENE (Go/mh) B 16: HEEHBAAIE (%)
5000 2018 2019 2020
65%
4500 0% 2021 — 2022
4000 [ 55%
50%
3500 F
45%
3000 f 40%
2500 f 35%
30%
2000 f
25%
1500 . . . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021 2022 o1 02 03 04 05 06 07 08 09 10 11 12
HRISFGR: Wind. FAIESHIAZTFR FEEIR: Wind, HAIEERFRFR

RIEFKA] 2022 &£ 1 B 25 BARGHN (FERKM. tTFEMERIZH RN
FHEFRRENS——SE8TUEEIRE) , &M, 2020 &£, BOKES
BEKRE 45%DHETEHEMFIE, 35%DHBEKFE, 2013 £, REAQ
HEKEERREHEE G 33.85%, REB®E L 18.43%, BHE L
30.65%, ME L 9.81%, MM AMNBEERELE L 5.88%, KEE AL
1.37%, 2003-2013 £, HAEMEHHARMKEERHGKED, KEHFY L
LEbE97E 50%Eh, EREEEZSERNE. RBEBE,

AEAKEHFENEA 7,000.00 7T/, IR EFA+1.45%, MI A
3,250.00 7T/, ¥REE_ERE+3.17%.

IESFMRRRE
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B 17: REHFEM (5o/mh)

AKIUEFH

EVERBRIGHT SECURITIES

B 18: REHFEMIE (5T/M)

8500 r
8000
7500
7000
6500 kL
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BEBRIR: Wind, XXIESHARPR

B 19: BOWEAE~E (M)

BEBRIR: Wind, FXKIESHRFR

(3) 5EMt=MERSERXNIER. KEHFIEEEFEANRIIL

BO: BN ZRETER. R, BREFTETERIE, MAHO=Z
e/ (2019 FEGMHOE S~ 2/9EEHF179 0.18%) o

BN A 7 3850 JT/ME, FEL+1.58%; AFEFTEN 287.64 FMi, IF
tb+1.23%; BAERSERERN 546.75 A, IKLE+1.88%; KRIZESUNFIIDZAE
79 159 Fo/mi, ¥FEb-18.73%,

PEREAREFE 309.35 5, IFLE+3.95%; AERSEERN 275497
M, IFLL-0.46%; A ASMPMBEEFESE R 1288.02 FMf, IXEL 0.48%,

AR LESIPFEREFIAE N 82.00%, IFEL-0.62 NEHE; AEEMN
Rt S EFE N 856 A, IFEL+0.59%,

2022 £ 11 B, @MWk PMI #iTEIEHN 34.5%, L EA-8.9 1MESH
=1

ansel

2022 £ 10 B, ©EHNBAY~ERN 257.29 Fid, 2022 £ 11 B T4,
s WANEERYTERN 202.85 A, IREE+1.32%

B 20: BLUWEEERE (5H)

440

410
380 |
350
320
290 |
260

230

200

201 — 201 202
2400 - 018 019 020

2021 — 2022
2100
1800
1500
1200

900 |

600 [

300

R P

s %&«aﬁ"@%@%@%@*&f@%’"@%@@@@@&%&

HRRR: MEEE. HARIESHAFR

HRRIR: WMECHIE. HAIESHRFR
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Nex/B6

AKIUEFH

E 21: PELREGRAESE (FM) E 22: PELRERAEREE (FR)
%0 r 2018 2019 2020 o o0 202] cmm— 2022
340 | 600
330 [ 550 |
320 500 +
310
450 |
o
280 350
270 | 2018 — 2019 2020 300
260 w0 2021 — 2022 250
250 L L L * * * * * * * * * 200 L L L L L L L L L * * *
'%o@ ‘%?J@ @9@5 ‘%é(b@ %@ ‘%2:\@ %@@@@@5 ‘%}g@ I‘%{){,\@» %@v@ %’bﬁ’@ @@@5 %;\@ '%g,@ ‘%9@ ‘%;\fgo\ '&5\@ @’1}@ %,{183@5%?9@ ‘%’b‘go\ .4&’){’\@ @"@ ‘%’bé& @@@

HRBSRIR: MEXBUE. SEARIESHRFR

BRIRIR: EERE. SARIESFARFR

B 23 BOEREMEFR (Go/m) B 24: METURBELEA (PMIFHITER) ¥ (%)
80
2000 - - e VRSN HRBA400 20mm: 38 (/£ ) 1 2500
e BREURTHNER () 66 |
6000 | { 2,000
5000 | | 1500 s |
4000 |
{ 1,000
3000 | 38 r
{ 500
2000 |
24 |
1000 0
0 . . . . . . -500 10 : : : . . . : : : : . . .
2016 2017 2018 2019 2020 2021 2022 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HRRIR: Wind. Mysteel. XKIEHFHRER RERIR: Wind, FYBNHEER. AKIESHRAA
25: AREMINMEEE (FM) 26: £ 247 EEFFREFIAE (%)
4500 - 100% 20184 — 20195 20205
2018 2019 2020 = o o 0 202] cmm— 2022 I
000 | 5% | 20214 — 00224F
3500 | 90% f
3000 |
85% [
2500 |
80%
2000
1500 f 75%
1000 . . . . . . . . . . . - 70%
L A PG g i g g

HRRIR: WEXMIE. SRIESHRFRT

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 27: 2EREPEH~E (Fh)

AKIUEFH

EVERBRIGHT SECURITIES

2019 2020

2018

340
320 r
300
280 /
260
—_—

240
220

200

180

B 28: ExilaERY~E (AM/X)

202] emm— 2022 250
240

230
220
210
200
- 190
180
170
160
150

N ODANDNODN®DO DN M
40 00 d40 00 d0 0O dO0
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09 10 11 2 2 ddgdgddgggdgoggddZgssgsSsadaaaNNNyN
OO0 00O 0000000000000 O0 OO0 OO O o

NNNNNNNNNNNNNNNNNNNNNNNN

FEBRIR: Wind, XKIESFHRFR

B 29: 2EKENEHEH (R)

HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AL EHKRNIEIER TN N-1.97%, HPER-2.55%, FFE-3.82%.
7aRg-0.89%. PEdL-0.25%,

2ENCBRHAIERAEN 48.64%, HLL-12.8 MESD =, HHLLEERER-11.8
MED o

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFEENEEMS, BIVNNFBEHIZEIIRE 2R BIFHITRE=EE
KRB IIEIT.

2022 £ 10 B, /MAEHUNBIFIR$ 102.1 /\BY, IREE+2.41%. [FILL-
6.07%, EEREVINRIZIEN T SEMILFINFEAIZE TBE 2018 £14 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 F£ 10 B, £EHBKRILEEN 4.15 120, REE+0.70%,

2022 £ 10 B, BENT8N 262 HE, FELb-1.8%, HIT5EHEN
20.50 5%, [RIEb-26.3%,

B 30: 2EKERFLE (%)

220
210
200
190
180
170
160
150
140
130
120 -

—— 2019 20204F

20215F  emmm— 20224

100

90 |

80

70

60 [

50 [

40

NaN%

R R R R L LR
EE LSS EEL

2020
30 2021
: : 20 — 2022
SN 10 : : : : :
#18 #1137 52173 %313 %423 %52/

BRIEIR: Wind, HEKEM. FHAIESFHRFR

HRER: BIIER. SKIEFAFRFR

IESFMRRRE
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B 31: JAREEZENEFIBEE () B 32: HiRtHsE (Zmh)
450
160 2018 2019 2020 === e202] em—2022
430 |
140 | 410
120 b 390 |
100 | 370 |
350 |
80 |
330 |
60 20184 — 20194 20204 310 |
40 | 290
- - 20214 e 20224 270 |
20 |
2.50 . . . . . . . . . . .
0 01 02 03 04 05 06 07 08 09 10 11 12
18 28 38 48 5B 68 78 8B 98 108 118 128
FRRR: Wind. XKIESHRFT HRIFR: Wind. FAIEHFFR
B 33: giE~E (8) B 34: BRSEHE (W)
80000 2018 e—— 2019 2020 == == 202] e— 2022 85 1 2018  em— 2019 2020 = o= 2021  cm— 2022
70000 | nr
60000 | 65
50000 |- 55 |
40000 | a5 |
30000 | 35 L
20000 2 |
10000 . . . . . . . ] 5 ) ) ) ) ) ) " ) ) )
SO S - S 02 03 04 05 06 07 08 09 10 11 12
FESR: Wind, XAKIESAFFR FRIFIR: Wind, HAKIESHFFR

(4) EERMFMEREFE—EXKNIBIR: £WMF TRL FRTRESA
KF

RABREIERETRRIN, BRSO NWFNEN2We, HP2WMisa
0% ATHRENREN SR, QARSI F, L 63%EEHKT
fa (2008 FE#IE) , B8 41%BFEHO (2019 FH3E)

ZHEEELIRNEARENR 1.24 Ao/, HEE+0.82%; £MEAERFF
T%) 60.36%, IFLE-0.17pcto

IESFMRRRE
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B 35: XAKEBNE (GT/m) B 36: £WMIRFLIER (%)
43000
90
38000 80
33000 70
60
28000 50
23000 40 }
30
18000
20
13000 10 ¢
D o e e o e e w =
T &S S S S S S S
F30R: Wind, TEBRIEBASM. FAIEERRA FEOR: Wind. SEAEERRA
MEAZ o X
4, BT HES: FRIEE. SkBHF
>\ \ A
\
TR 3 FEEAIKF
(1) BH#=BRTHIE: 1-10 AR TERRITFE-18.7%
cEHMBERIER 1-10 BRitRELH-18.70%, B ENBRiIHELE)
+l.2pCto
B 37: EERIERRIFEL (%) B 38: EEBIEET (ZFEHXK)
50 ¢ —— EEATEREE 850
2018 2019 2020 = o= o 0 202]  cmm— 2022
3.00
30 r 250 |
2.00
10
1.50
10 1.00
0.50
-30 L L L L L L L * * * * * 0.00 L L L L L L L L L L
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
FRSOR: Wind. PEBREBERN. FAEBHRA FER: Wind. EAEETRR

(2) BMIR THEXEREIE: FIREHE. KBRS 3 £
K

AEAKAY (BEDH: 56%FF. 6%EE. 10%ME. 20%&E4HK. Hith
6%) M&A 14970 /M, IFLE-0.20%, EF)iH-218 7o/ME, IFEL-32.42%,
STHIZE KB )
TDI (HEH%H: T0%HAE, TEELER, WR. KB, BMEF) MR
16,900.00 Jo/Mt, ¥REb-1.17%); PVC #/14&4 6,181.00 7o/ME, ¥XEE+0.00%,

FIRIFIE (& 715%—RBEMPMER) REAFIER 79.19%, Mig&A 1547
yo/Mh. ¥REE-2.01%, EFEHF-199 FT/m,

#Z 2022 &£ 12 B 2 B, PVC AFAIZEN 71.13%, FEIFLL-0.13 MED =
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B 39: skEmiht (o/m) B 40: FARBEENE (5T/mh)
25000 [
23000 | 3500
21000 |
19000 t 3000
17000 |
15000 | 2500
13000 |
2000
11000 |
9000 | 1500
7000 |
B00 L 1000 ; ; ;
2019 2020 2021 2022
R N
FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR
B 41: skBEMAFIE (%) B 42: FRFBAFIE (%)
100 - %0 2020 =021  em—2022
o5 | 88 PR il TN NN
90 86
81 84
80 | -
75 |
80
70 t
78
65 |
76
60 |
2018 —— 2019 2020 74
S - == -2021 — 2022 79 e
50 —_— —_—
1 2 3 4 5 6 7 8 9 10 11 12 212 3 4 5 6 7 8 9 10U
FRRIR: Wind, XKIEFHRAR BEBRIR: Wind, FXAIESFHRFR
B 43: ®REKEMNE /M) B 44: TiRFREENE (T/M)
5000 ¢ 2018 2019 2020 = 2021  m—2022 oo - 2020 2021 e 2022
1400 | _ Fo~=-aay
N
4000 1200
1000
3000 800
600
2000 200
200
1000 0
-200
0 -400 L
-1000 L
FRRIR: Wind, XKIESHRAR FRRIR: Wind, XKIESHRFR

s SRR — TS RIEER -12- SRR S
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AKIUEFH

EVERBRIGHT SECURITIES

45: PVCHFIZE (%)

46: PVC f/i#§ (5t/mk)

100
95
90 F
85
80
75
70

65

20185F emmm— 20195 20205

60

55 20214F  emm— 20224F

50 . . . . . . . .
1828 28228 4848 58208 7B2R8 sB11H 9817H 1183H 128141

BEBRIR: Wind, XXIESHARPR

BEBRIR: Wind, FXKIESHRFR

5. TIkmiEsR: FHRRA T X AFRRT
=Ty, &

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TAEEERR: 11 B PMIFTHIERIAE-1.7 M ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 ££ 11 B4 46.40 %, Ftb-1.7 MESDR, (2012 F5 ALRMNREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriT# 538 2022 &£ 11 BER
41.80 %, ¥Ftb-4.9 NED =

Tl FERAZR: 2ETI~aeFIBEE 2022 £9 B A 75.60%, BZ
2016 FRUFNREKE, EFRBRIZEHEL R BER 79.70%,

47: 2B PMI FiTER/NE I PMI FHiTE 48: TAvREFIAEREZHELEFIAE (%)

55

85 |
50

8o |
45 |

75 |

20 |

~__

= T HERIAR SE
o PR R IR RIS
FERER AR Bl 22

35 65 |

f
PMIETE PMI :#ﬁ-ﬂ'ﬁ:d\ﬂﬁﬂk 60 |

30

25 55

2015 2016 2017 2018 2019 2020 2021 2022

50

2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEFHRFR BEBRIR: Wind, JXAIESFHRFR

(2) BERZEFVEE: FMAAF TRERFRAPAIKFE

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BRFF TN 66.13%, FtE+1.94 MEDR;

8= 2022 £ 12 B 3 BEA, RAEHARZEQNEEN 25.8 B,
11 B 26 BEdEIFLE+132.06%; AFEHARZEHE 4 AN FIHERN
13.1 5%, 11 B 26 B¥#EIRLE+3.58%,

RELNIR: RE IR EERESENRETIE LEHWIRNE 4440 JT/M,
IR FE+1.60%; 2ELIWAREFI-33 7o/MH, 3FEE+993.57%, SIIEEY Ko

IESFMRRRE
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B 49: 2E¥WIaAITE (%) B 50: RERMENERF (B) (Go/Mm)
80 = gL EARSE:1.0mm: Lig e (S ESNEF ()
70 7000 ' 1,400
60 6000 | .Iq" 1,200
1,000
50 5000 |
800
40 4000 | 600
3 3000 400
20 20185 — 2019%F 20205 2000 200
0
12 . -.-—- 20.2155 . —.20225. . . 1000 } 200
0 . . . . . 1 400
B BLo w25 Ll 4o 16/08  17/08  18/08  19/08  20/08  21/08  22/08
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
B 51: BXYFERAEFERLLR M1 FEEL (%) B 52: RAFLABAHOMAREERHE 4 ABHTIY, A
)
0 - - 200 20185 e 20195 20204
MR — — FRREERLHARL (5) | %o === - 2021F —2022F
| 1 160 n L
25
18 |
20 | 15 |
12 F
15
9
10 | 6
3
5 ¢ o , .
fr f BT BT HT BT T BT BT BT BT M BT BT FT BT M@ M
— < ~ o o™ © (<)) o wn o) — < ~ o () © [*) o
0 " " 1 1 1 " 1 1 ER mﬁ mE — — — — o N N o (9] (3] <t < < < n
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ® KRB BBBR KKK KKK KR
FRE: Wind, XAIESMRER BRE: Wind, HAEHHARFR

6. Ao mFh: FHEV HMMEEL 2016 &F
LK R KT

(1) BE|BRILE: NMEFTE. FIEFLREEAH

EEAZBERNE: Z@BIHZFRA 22500 5t/ME, FEE+0.00%; SIHEXRR

23500 7o/, 3FEE+0.00%; #BEIHE 26500 Jo/ME, 3FEE+0.00%,
AEGEBREFED: FIBSH 3729.64 7T/M, FFEE+12.99%,

IESFMRRRE
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B 53: SAEBRTIHBNE (Go/M) B 54: EREBRZTHOFE (Go/m)
180000 [ J— S — = 60000 —— EEWERE  —— SN - BRI
— 50000
150000 I_‘| {
[ | 40000
120000
9 30000
%0000 I ) 20000
60000 1 10000
30000 - o
e -10000
S52333%333388/A7aa8888 20000
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
(2) 5@tz TAWMSKITERSEMIDIFEL-10.46%
85 REBIFINAFFITENA 61.47%, FEE+0.00 MED =,
E, HREFEN 148 T/, RERFDA 70 7T/ME, WEKITWESEF
5[;'7‘9 llO JTU/UIE, ZB‘ZJ:}EI'].O46O/00
B 55: 85 REBIFFIIATE (%) B 56: MEITUSEEFBSHETHELFE (Go/m)
90 r 2020 = o202]  emm— 2022 1800 — R TR R = = — HIREHALFE
1600 |
1400 | v
1200 “,
1000 |

0 e . .
2016 5017 2018 2019 2020 2021 2022 \J
R E R R E R R R R R R R R R R R R R R R R R R R -200 |
RPeRRI2L2533883888583225291
RERERRRRRRRRRRREARBRBRER -400
FRSRR: Wind. HXKIESHRET FRFIR: Wind, }AKIEHHZFFR
(3) FEWM-B= kit EEEMEIFLL+7.94%
FEEW: XENERN 17400 /M, IFEE+1.16%, MEFEH-10932 st/
M, $%: AEANIERN 226250 7o/M, FEL+7.94%,
B 57: FAHENMEHNE (Go/m) B 58: FHEMHNFIEMWE (Fo/m)
26000 1 350,000 2000 +
s ({118:304/2BF5HR:2.0mm: KN 55 2000 | —
= = I EBRIRNI996 LR () 4 300,000 2000
1000 |
22000 | 0
1{ 250,000 1000
-2000 |
200,000 -3000 |
-4000 |
18000 |- 2000 |
1 150,000 6000 -
-7000 |
{ 100,000 -8000
14000 9000 |
-10000 |
1 50,000 -11000 }
-12000 |
10000 : . : : : 0 -13000 *
2012 2014 2016 2018 2020 2022 2013 2015 2017 2019 2021
FRSRR: Wind. HXKIESHRET FRFR: Wind, FAIEHFFR
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EVERBRIGHT SECURITIES

Nex/B6

(4) $A. $B. TUSBEMRS=LEE: EBEREMIE. FEALLESE
A EBRRENIE A 67010 JT/ifE, IREE+0.78%, MEFIEA 6821.24 T/if
(RE&H) , IREE+0.71%;

EARIRINIR A 19260 7T/ME, IFEL-0.31%, MEFEHN 1211.2 7T/ME (R
&%) , FEb-9.82%.

EEARSSFTRERIAAER: 9 AKX 90.88%, IRtb-1.32 NEHE; EWSFcaeF]
BE: 9 B 85.04%, FLb-0.53 NEH =, AEEFEA 200.5 yT/M, FLL
+8.09%,

FRIZ AR A B 148 )9 7400 7T/08, IREE+0.00%, EFI5E9-38 7T/,

B 59. KIIEBESNIE Go/M. Xo/FM)

B 60: a6 (5T/mh)

40000 KT WEPEBEF R (F) 26000 ¢ KITAEHHF-E:A00 ] 4500
24000 |
- e SRR (G) 1 4,000
70000 22000 | ]
] { 3,500
60000 | 20000 F TR
50000 | 18000 | - 0t '|1r\ 4 3,000
ry )y Ll w!
16000
40000 1 2500
14000 |
L | 1 2.000
30000 40 12000 |
20000 e, 20 10000 , , , , , . . 1500
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1212 14/03 1506 16/09 17/12 19/03 20/06 21/09 22/12

FEBRIR: Wind, XXIESHRPR BEBRIR: Wind, FKIESHRFR

B 61: FEBERIEFEEFAR (%) B 62: |E~REFAER (%)

N — = .
100 - PR R R 100 FERERI AR SR E
95 |
95 |
9 |
90
85
85 80 |
50 | 75
70
75
65
70 . . . . . . . . . 60 ) ) . . . , , . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRRIR: Wind, XKIESHRA

FRRIR: Wind, XAKIESHRFT
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B 63: SHBNEMFE (5T/m) B 64: FEFARMEMEFE (/M)
4500 e IR A EAE — R 2 H(THE) 1 1600 9000 [ e W FUREPER M = — R (FTME) () 7 2000
- - EFNE(E) " 4 1400 8000 1 1500
4000 | -t
{ 1200 7000 | [ { 1000
vV
3500 | 110 6000 | "' 1, hu » 1500
1 800 l,'_““‘.:l'\" |‘l o
5000 | 0
3000 600 " ltl
- YT s00
400 4000 \
2500
200 3000 1 -1000
2000 ; ; ; ; 0 2000 : : : : : -1500
20/10 21/04 21/10 22/04 22/10 2017 2018 2019 2020 2021 2022
FEBRIR: Wind, XKIESFHRPR EEBRIR: Wind, FEKIESHRAR
B 65: . $EEEF (HH) E66: . $BEF (/M)
0 - e BN IR 120 11000 ——— ER AR - — EBfHERIE
——ERNTR R ) 9000
50 { 100
7000 |
40 1 80
5000 [
30 | 1{ 60
3000 |
20 140 f v llf f- {
1000 | Im! .
A
10 {20 'p.'\’.‘\ (! A A XY } '.F'
-1000 f1® Y RRY L “\‘.'“, " |{
. . . . . 0
2017 2018 2019 2020 2021 2022 -3000 : : : : : :
2016 2017 2018 2019 2020 2021 2022
BEBRIR: Wind, XKIESFHARPR BEBRIR: Wind, BIIER. XKRIESHRAHR

(5) EMEAMAEF: BBV NIEELI 2016 FLUKRFEKT

ERMGT AEERTEHEN. SEFRNIEIFLE+0.00%, REST IWEN
IFEE+6.96%;

AEUZANIERN 12.3 Ho/M, FLE+1.24%;

AEREHNIE R 8500 FT/ME, IFEE+0.00%; $E¥EN & 3560 Jo/Mi,
IREE+3.19%; $AFEH N8 2115 Jo/ml, IREE+0.00%; $3¥&H 1187 111500
7o/M, L EE+2.29%; ERFEMX FERFIINER 2275 T/M, IRLE
LE+2.71%; shAEMNIEA 1408 7T/Mf, IREE+0.00%,

110 KEFZRIET FITER 72.28%, FEE-0.22 B9 = ; HIYFFZ 59.63
Fmt, IREb-1.58%; ¥EIEEETF 184.95 A, IFEL+7.98%,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 67: HEMIKAER (5T/m)

B 68: BRABHOKYN BN Go/EM)

4500

4000

3500

3000

2500

2000

1500

1000

500

—E (&) “REEFE(AL3.5%,0.7%S):FELL

2012 20

13 2014 2015 2016 2017 2018 2019 2020 2021 2022

1800 r

1600 r

1400

1200

1000 r

800

600

400

200 . . . . . . . . .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BRIRR: Wind, SEKIESHRA

B 69: |, ALHME Go/m)

BTRERIR: Wind, XXIESHRF

& 70: AEAZHNE (Bro/m)

60
1200000 ¢ 1 3500
— A — — S () s |
1000000 | 'I -~ 1 3000
]
1{ 2500 40
800000 [
2000
600000 | 30T
{ 1500
400000 | 20
4 1000
200000 | 1 500 10
0 . . . . 0 0 . . . . . . . . .
2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FREE: Wind. XAIESARER BEE: Wind, HAEHARFR
= . = — = . = = —
B 71: EEEMEET Mg (Fo/m) B 72: $E¥EW AREN Mg (GT/mh)
160000 1 25000 4000 e (VST 45% 3000
- R SET — i R () i 45%: IR
3500 - - - 64 46):TIKAG
140000 T SAAEE(2246) rsx 2500
1{ 20000 A
3000 | 1 v v i=
120000 | 1{ 2000
15000 2500
100000 2000 4 1500
{ 10000
80000 | 1500 1 1000
] 1000 |
60000 5000 1 500
500 |
40000 . . . . . . . . . . 0 . . . . . .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 0 0

2016 2017 2018 2019 2020 2021 2022

FEBRIR: Wind, XKIESFHRFR

HIFZ R &E— T 5

HEBRIR: Wind, FXAKIESFHRFR
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AKIUEFH

EVERBRIGHT SECURITIES

73 110 RERFEHIE (%)

B 74:

110 RFXFERREET (7))

2020 2021 em— 2022

90
85
80

60
55
50
45

g0 b

75
70
65

300

250

200

150

100

50

2020 2021 — 2022

o g g g g o Y o o g
TOWUNOATOONO TNONITOONDITOON S o TOORNOATOUNOTNONDITOONDAOWN O o
RRBEB D S oo NNNNROO®O®O®OST ST S D P e e i N I B I S B B R e i S S T

i RERBERBRRRRRBRBRBRBRRR RERBRBRARERERERRRRBRRBRBRER

HRIKIR: Mysteel. FAIESFFRATFT BEBRIR: Mysteel. JtAIEFHFFR

B 75: REMNE (/M) B 76: mAENE Go/mE)

3500
— SRR ERERIEX
3000 |
2500
2000 |

1500

1000

1800
1600
1400
1200
1000

800

600
400
200

0

N
500 1 1 1 1 1 {{,VQ fliVQ
2017 2018 2019 2020 2021 2022 e P

o)
Vv

FRKIR: Wind, RKIEHFHRFR BEBRIR: Wind, FXAIESFHRFR

7. X% SREAZFHNEAKTE

B _ BRI E: ARARZNER 40 7t/M, HEIEEE 2011
FIXF| (J9950 7o/ml) , HBTHEFEEAYPELAR ST N Bk AR SR AV BT A

mMINNE: EELEMAMAELNINEERERIX 300 yo/M, IREE-60
Fo/il; Bl ARSI EARE B 590 Jo/ME, IFEE+10 Fo/ml; E
IRFIBSNEI N EAE H A 220 Fo/Ml; HREFBSEAINEH 290 Fo/M,

TEMAELN EBREIRENNELLERB RN 4.20; FEMAEEHEE
HMNELLEERE R A 0.08,

ANBLRNE: KB (A:4N HRB400 20mm ER) BFEE. /)
Bar (AN 08-10:FKER) , AKIMBNMIZET K, WRBEESEWF, &
MEERE M = 4F, RIBFIRLMHINERE FHIX 350 7T/, HFEb EFE-
7.89%,

FERENE: SRSV GENEERERRN 17.19%, FLL-0.01 M8
D BSFBY HINRILERER 4.72, BREAKETRE; WIREFEER
BN ER-90 Jo/mfi, FRRFMEKNNIELLER 1.16,

RN CHIEERNBLLERE RN 78 1§, 2010 FLURAVBIENR
75, ZHETE 2020 £ 3 A 17 BiXE 123 EMHE S AEREREE,

IESFMRRRE
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B 77: BOUNHES LSNE o/ B 78: MRS KBEINME (5T/M)
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2018%F — 20195

20205

400 | 700 o021 em—0220F
1oy
200 600 |
0 500 |
200 | 400 |
300 f
400 f
600 | 200
800 L o e e 20216 20224 100
LR R R R L RLL LR . . . . . .
N oV T N N ST ST P P R N 0
F LR E L RS 1918  3H28  SP1E  6@%0H 882080 108288 12H27H
FRRIR: Wind, XKIESHRR FERFER: Wind, FAIEHAZRER
B 79 LA REAEIRNNE (GT/m) B 80: EERAIIRSIBAMNMNE (GT/m)
20184 20194 20204 1800 20184 20194 20204

o 2 20214F e 2022 1600 o Q0214 em— 0226F

1400 by
M Iy [
1200 1 ‘e,
“ Yea e my gt
- i ™y
1000 = 1 Y0y m s,
'] \s. ol
Ve
800
600
400

200

0 . . . . . .
'200‘42 ’b& @ "5‘Q ’b& 'b& &

. . . . . . . . . . . . <& Q>
0 PG A NI IR 2N
R WE P LTSS
R L LT LLLLLL RS
FRFOR: Wind. EAEETFA FEROR: Wind. FALEWRA
B 81: FHEIRFBSENNNE (FT/m) B 82: HILIRSEBLMNME (5T/Mh)
1000
20184 20194 20204
800 - - 20216 2022%F 800

2018%F 20195

600 o o QO21LE e 20224
-800
181H 3H2H 5H1H 6H30H 8H29H 10828H 128270 1818 3828 sH1H 6H30H 8H29H 108280 128278
FEBRE: Wind. XKIESHRAR BEBRE: Wind, XAESHRFR
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EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/ik)

B 84: FEMAILM LBAELIRE. MEBRRONBLLE

4000 [ —— AR SR e 6 — = TR LRSI L 10%
000 - s | —— R EARRNELUE (%)
2000
1000 \
0
-1000 F
-2000
-3000
-4000 ¢
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2 L L L L L L 0
2016 2017 2018 2019 2020 2021 2022
FEBOR: Wind. AR FRSOR: Wind. SAEBMRF
85: BUNSHT AURERSEENNBLE 86: FMPRIRENNME (FT/m)
0 . 24 1200 [ o1 13.p5R-300 1 400
1000 f
0 22 FEARIREL- BN ()
800
\ 4 300
8 20 600 | \
7 18 400 } lH
4 200
200
6 1.6 4 |
0 Ml
5 14 200 | { 100
4 1.2 400 |
3 - - - - - - - - 1.0 -600 - - - - - o
2014 2015 2016 2017 2018 2019 2020 2021 2022 2013/3 2015/3 201713 2019/3 2021/3

FRRIR: Wind, XEKIESHRAT

E 87 % A" (65%) f (56.5%) miitHMEEE

FRERIR: Wind, XXIESHRFR

E 88: {CEILLREIRYMELLE

160%

120% |

80%

40%

0% " . . . . . .
2015 2016 2017 2018 2019 2020 2021 2022

140

20 +
o AN M T W ON®O 00 dN®MT N O N 000 dWN
O O O © © O © © O o o o o o oA d o o o N N N
O O 0O 0O O O 0O 0O 0 0 0O O 0 0 0 o0 OO O o o O O
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BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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8. IMEIEHR: CCFl L£&iE% (hEHH
OfEERENER) FLE-3.73%

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
KEN 1,410.11 =, FLb-3.73%; CICFI Z&fe (REHOEERZNIEE)
A7 1293.04 =, FEE+1.04%,

2022 £ 11 B, E PMI #HHOITE R 46.70 %, ¥FEL-0.9pct,

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 FF 11 BEES%WZEHA 3.70%, FEE+0.00 MED =,

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF. 2022 F 11 B, £ PMI ¥riTEERN 46.80%, ¥FEb-0.10
MEAR; 2022 F£11 B, EE PMIFITEER 47.20%, FEE-2.00 MED Mo

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
eI 10 &K 51.10%, EREEME, &ER 73.10%, FLE+0.30 MES

o
B 89: CCFl. CICFI Sate# () & 90: FRE PMIFTH TR (%)
::gg [ CORL e IS T ——ewimT
=« CICFI:FEHOEEBENTELHIEE 50 f

3200
2900
2600
2300
2000
1700
1400
1100

800

500 N N N N N N N N N N N N
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

45 |

20 |

35
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25

2015 2016 2017 2018 2019 2020 2021 2022

FRKIR: Wind, RKIEHFHRFR FEBRIR: Wind, XKIESFHARAR

B ol: XEHEL. ERABLIKELEW PMIFITRER (%) B 92: XERW~EFAX (%)

75 ¢
90 2018 2019 2020 = o o = 202] em— 2022

85
80
75
70 F
65
60
55

65

55

45t

— EEISM P MI T 8 50

35 45
- = DERERAELIEIEWPMIFRTE e P
o o o G G e o T T
25 M ONOOAMWOLNOOAMOWOLN~NODAOMWLNOOAMWLNSOO o
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 KRR ERRRRRBRBRBRBRBRBRBRBRBRBRRER

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR
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AR
o0. BEKR: TUEEMKENRRK

(1) FEEREKERIE

TARIR £ AFELFIR 300 $5#8+3.29%, FAMARMRRINKRENTUERE
(+5.26%) o

EEERMRPAKBEAE: mBERMH (+1485%) . BEEE
(+12.37%)  BEFIR (+11.27%) . FWERIE (+11.19%) . SR
(+10.86%) o

MEMRPRIMATE . AWAR (+22.44%) . MWD (+14.08%) .
I\—ek (+8.19%)  EWRRM (+5.19%) . KWAHE (+4.69%) -

93: B AR LIRFR 300 BUBKERIE (%) 94: EBRBURKEIEHR FEANTR (%)

6.0% r 25%
+22.44%
5.0% r

4.0% 20%

3.0%
+14.85Y

+12.37%
I +11.27%

% |
2.0% 15%

1.0%
10%
0.0%

- 0, b
1.0% o6 |

-2.0% *

& 4

$’%§b —@%\,\O/ %,@ —;{;‘i—bQQ %\"\'ﬁ/ %@’ @éy %,\{)?)& ‘\\b's’ ‘%gﬁe __ &Q‘) 0% N

SR SR { {gb & TR =R IR alce=r) BOARRE
FEBRE: Wind, RAIESHRAR FERRE: Wind, XAESHRR

(2) B&E PB fhESI

ARE, /. BB W, KRS, TEVMRR PB X TR
RATHREESLT 2013 FLORMBIEIE,

AR, TEFAMARRE PB X TIARMT PB WELESD (L Al
23.11%. FEF= 20.95%. & 23.06%. 1E% 63.32%. AUE 20.40%. Tk
£/8 68.55%. KB 22.33%. KT 52.10%. BAKE 86.81%. TIEHW
31.11%,

& 2: 2013 FLUKEHIMRIR PB REL

IR PRI F PR A T PBAI L (B

=2\ Bl

TR 1.06 0.45 0.83 -32° 141 -3l°
i 117 0.42 0. 57. 20. 959 4.09 0.83 0. 97. 6. 599
=gl 124 0.62 0. 76. 23.119 ik, 29. 8. 069
*®T 1.80 101 142 . 109 2.4 23. 089

=t 0.82 0.35 0.46 . 23. 069 0. 78. 6.529
s 1.53 0.62 0.80 . 20. 409 4.5 1 1.36 . 10. 299
IV&R 1.39 0.69 1.17 -5° 4.6 1.17 1.98 -23. 629
KR HliE 1.14 0.42 0.58 . 22.339 2.74 0.86 0.98 I 8.339
TN 2.36 0. 60 115 31119 51 1.03 1.94 - 22. 369

BRARKE 1.09 0.48 101
FRBRIR: Wind, SAIESHHRZRFAR

2.76 0.71 L7
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95: 2013 FLREM PB R PB/iFRMT PB 96: 2013 SFLARFIRAMRE PB 210 (1534) S4E%Y PB 43iL
(4h38) (%)
100%
o ! 18 TR
—— TR ER - — TR BMEE SRR (5 ) 00 0% X S
25 ¢ g% TueR
70% ‘ JRERFFR
20 60%
&:I
50%
15 40%
e EHmmer s
10 20% el
W L
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& 6: BPAFERESRRROHENRNEENE (BE12890)

AR 51.64% NA EhEER 7.12% 4.4 Bix 20.97% NA
FERAER  60.70% 3.1 SEFRRR 5.50% 5.3 HEZEE 7.39% 4.0
LPAMEE 51.27% NA Bl 7.34% 4.0 ARNZR 7.65% 23.9
SRR 19 32.36% 44.6 IR ERR 5.83% 3.7 SIH 2.15% NA
IR 31.82% NA RER 6.46% 4.2 erah 1.24% 29.6
J\—5% 33.62% NA TIRRRH 6.74% 48
EMRG 28.36% NA ZENIE A 2.55% 6.1 B ER 11.21% 7.4
=t ) 29.04% NA M-t 4.50% 5.7 =R 2.00% 16.8
LW 27.87% 5.0 BERIREE 6.49% 5.0 EEH 1.50% 13.9
MR 32.63% NA LR 6.73% 48 ST 1.74% 126
=K 31.84% 15.9 P R 4.74% 9.3 SAREE 0.86% 14.9
VAR 1 32.29% NA TTEER 4.30% 27.9 S&PAEE L 1.01% 15.7
BRI 33.20% NA IR AEER 4.23% 6.0 BHiREE 0.91% NA
kL) 21.54% 11.0 BEFEAE L 3.27% 6.7
AR 24.16% 6.5 RN R 3.44% NA BIXAR 1.74% 234
L) 17.25% 8.3 LiskeR 3.06% 6.3 BRER 0.42% 326
Ll =il 17.49% NA ZERIB) 2.96% 3.9 SOk 0.50% 50.9
BRI 22.37% NA ENHEL:) 4.84% 45
MY 11.08% 13.9 BITR 6.03% 6.1 ST &% 19.52% NA
7 AN 9.55% 9.1 LA 4.30% 5.4 FFiRR 1 14.31% 6.1
EL:100) 12.80% 117 EE 2.47% 8.5 TIFEER 13.80% NA
KNG 13.71% 62.7 FFRR1S 6.13% 6.1 BR7E R 11.47% 26.0
T EEE D PEa T s 5.51% 7.2
hERI 14.57% 4.0 BEH 5.84% 375 E£0 4.10% 52.9
=ERH 10.33% 112 TEEE 4.04% 21.9 LA L 2.94% 5.4
He8 12.71% 2.4 WRES 3.04% 62.7 WFssE 2.05% 5.7
FE B 8.04% 19.3 FEES 1.86% NA
RAER7S 9.81% 27.4 RS 2.39% 81.6 & (1) BRERKN 1%, FiEH
HARRS 4.70% 5.5 WEES 1.30% 39.0 25%. BAARE, PR . ABKEH. &
X8k 5.22% 13.8 LEEA) 2.07% 29.7 ﬁ{ﬁ —';Z;ﬁ%%%é’gﬁt TlE5E\I1 ;g%ﬁg%fg
212N 3.62% 11.6 KW 1.46% 13.9 DRENERE; Q) REEKHES
FrIEAF 1.02% 75 BRES 1.25% 326

FRERIR: Wind, XKIESHRF
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