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PEIE PINGAN
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A du ik F B - A

B BTk
KEGBIHE (P12) ZF7Kk3Ma+8. 18%. FKMAT =89/ LA : W E T/H (+16.78%) . 2-F £ (+14.37%) . BRA (+14.01%) ; %
TR = BIANNIE A . 2 Bkt (+3.31%) . *ST24 (42.68%) . &24F/H (+2.32%) .

M BRERFEANL, SBALEORAE. KASRE—FTHAGRBE, SMEFFANLEGITARBELTIZR, LEBY “RIPR
FANHSR” AT T, AR FIEFAMENLEGPT, LEHRERIIT. BRREZITARFTERAZER A PEIER, R BR AR 5
KH BN HE R DR A, BAEELEARRERAT AL, FA0F BiRER#TAX], EREFSHG. KEREAEOBHED
R E, AABARPA RIS E, BEEFOH 2 HRIPRERBEGE, KAV OBELLSFARGE Y, N ZL KRR
e, EHEREZLSIR, —RERBENGSZHFARFHAL, EHETNFE. BARR, £FEL, LEHRE; —LTHEFTHRENDG
R XIB KBS, BEEFFTE. FARY, Z2XTERNAT. ARBTV RGBS L, ZXXEI2MNTHE. IMELRL,

£ Tk
REAR A4 (F42) Bk ha+3. 65%, sRM@a a9 Ixh: F s (#23.57%) . MR fEE (+18.95%) . Bk sk (+12.95%) ;
BRI B A (40.19%) . EKEE (-0.53%) . FHis4dr (-2.60%)

B RIRG IR LK, FFRRTLEE TG, ARREEREELE—TARMIE R, ROVNH G5B L sEAn
KM RAA TR LA B — GG . RAR AR RS EFRALY T, MAERRIROKRIBREREL, mhD
TE 69 B R LA Com il i A RS s "RIBMCR SR e S, PFEXTHTREIGMNTAZRAEN T AR RAEN A
B, BRERBAR, REMEHAMPES, KMATER/e, L4ERHEZSEMABIE., BRPET, BAVAAEKZ Lik
EAVREE%Z &, AFRARS, BB, AARSFRIA LRI X5, EHFLFRD, ToREE., TRFEAER AL,

HIEF: wind, F%iE KT KA
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R e R B R -8 B AL

AR 5,

® FTMFE, ARRITKEIGH5.88% M.&: 1) MAENS) SRR FEFGER, THERE DS TE, ToBEWELEIR, At o) IFET
NGl BRI AT IE RN 2) BRFRAT, N8 287 0F KAEME, FRBKRARRY, BRHTLAEKGTN; 3) FEAHFEENS,
20225118 Z21M1A21 8 A SR INFE BT LI 894. 081C 7T (AFLAEILNT, 005. 69 127T), TAHRMT EF8 LIINGI9%6%, £ &H
RHRANHEFTROZAAMESY, BRTRIMBELOBEME, BEAEFRESE)TA LA LRI ZE AR, £ 5
e

& SFEY, ARE R4 93%. WE: 1) AEWEMNGRERET, N ZFELGRLREA L, GREEA FifE, 2FAHZEE
Gl BEIBREY, 2) NERE CHIB, WEAE, FRRL, BRI KK, SEEIE “3+6+4” AR K, FEE SR, Ak ‘A
198, B—ARERREIRY . USRS RIE, BRI IRE SR RIRAAS, 3) NI BRBASH, REITESLGAT. FEAFERR
¥R EESHE, @ ARRSRX S FRFR, B REM TR, 4) AFAEREMEL, INEEBAIFRHNERAY
Wy, RiEFathmie, SRR RM S, g “AEET PR

& BARR, AR ETEREREH2.39% WE: 1) NAHSERNLFRERE . BRRTSE, FARZRR T AN FZOHAZFLEIE, ZH
AARIR K T12000T+E BT, EAEK R T een R, RBTIRIFIH FHINT, L H T RS R ER, B8 Az R EIBHLE T
WM ER. ARKRETRE, BHEPHSITEARA, AR, ARSH, RAWKAERREL S, 2) N5 REHHIFRNL,
A AR X BAMBE R LS. BAT, NS FRB4ERE, A AWEE ., QRS THHA, LAH4AL, RERHLERL, AHE
GRS, KPS REE, 3) RERTHENAKRE R, 2F 022N RE ERF UMK FHHFE AR K, 464 E.,
S FRER. LA, AR EE. REXRBIATH, TE2RARFRI 0. ERFHEIRL. FRBEMHEITR. Sf) BRGH
FE, 2508 RATAMREHEK, WHERAMAAET, RANAEF N SRRGEFERRBENS S, £5F “BEH7 TFE
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R e R B R -8 B AL

AR 5,

& LERNE, KRB RIRHENE8. 4T%, W E: 1) FSmEME, NGB CYFHK, BRET 6 EDES, BErE SR, ALK GE
EF L7, FRpBEHERTRA; 2) NAFSENFLNBREY ERRET K, mXEFEEFTHE, P EmL L RERA, A
THRKTH; 3) ENERBBAIREE, FadbmbiEty, THREAXFHBEGERT, N&]A DEFFERKESE, RMNEF A S HFEK
FIRA KL, BE CRET IR

& HHTE, ARRTIHRKMEH0.93%, Wk 1) N5 BEFESR 2B, AJanT 67 RSB AHE, — TR FREN, KREmES
KE, Bl SRR SR et RS RE K, 2) SRR AAERH SR, Heaknmat, TRESABPARE, KIk
A, AR HERIT SRR, R EATHEBWEFT, FHFERMESEFLRI; 3) BATASE AT HEIUET, T
WENKRS, 2F@ZILTEm, FHEBFREES, MOKRERE0E LSO RS, ERBAREAITLAL, ~RahiEsitsd,
®H CEFT TR

& FFRRAy, AR R TERKNEH0.55% A& 1) Tl A8 BEEFTHAGIERS, R 2R KIZ, AEZHE TSRl
THEK, BAPENRBHERTR, TEHBHEINTY, FTTREGHEFELA,; 2) NaFsiEahfFhsdE, @d& LT E44
o, HHFA, EFAs LK, BAl A AEHTAaFAAARRTT, “KTI0OR” BHR#EREKLS; 3) ARFEEETEL
ML H B BFEABN T ET, A AMCARTREFOELS, B8 R PR,
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T - fME

B sk B IR AW B

AR &,

& ZHER . AP R RHKEH. 8%, M E: 1) MAERKEY B, KMAFSIKEIRSER, APPSR THRESEE. A EA LS
S ZIER, “HFW+a FH0EM” = F AR N, AR tA X EREF AR, BEE, FRBE. LE2H. BT HFERTIK;
ZH DT AFQRITAEES, PERAFHEF STAKEE ;. AR LA HRARR D RITH 2, HRGF LS. 2) 8] BB R AR
SRR KR, RAGERE, REHEHTA T RE GRS EALKREL, B “EE7 PR

& FoREE: AR R Tikkig-0.55%, ME: 1) ATHWENRE, BT E LR E micfef R LS HA A TRE K, ALK B
WE, ERAEKRE, BAmNME LR R AREL, 2HARAHITEMRES, M0LHAKERSENE, 2) KEBRSR
B a&sT, ik, AABAREELZESENRIR, BBHO08K, AR T S TR, (28RER 5 AN HM. KM 20214F
THFFIER S, 20225258 2RI, BIERERERTES, LEATEPFHA 2RI, X P T REFTHREL, &F
H % ik $]3000-400077 494K E 5. 3) N SIMEA R AE AR F SBim K, FEACEARKME, % “EHT7 FA

& TRFIE: AR R HRKMGAT. 69%. ME: 1) A8 ERFGERSHREEREINIFET, MBRAHENREEK, I=FEak/ 2
R/GFE ST LN AR HE+8. 71/+9.01/+7. 48%, LTIz MH MR ME, mEAf RERARPBIEK, 2) 2 EBkAE, X
B REEYE, AR TREIELHE, TEFRERBGEM AR K, £RE S8, NI TNHHEZ4REZIIKRE, Hallh LR
Fe 3k iEo 3) AR RIF AN IR w2 M, KPR DG a R+ BRIFH L, % “IfE7 FE

& ML AR R TR 13%. W 1) NS B0 Rt AR E BAR80MC A%, TAAF BAMEER Ko 5] U4 B AR
%£20%, AT B ARIER25%, SR BACOKN BAR. 2) Fsui @, ASFRAIRMFR+Z T LIHE2-3F 338K, KA B At 24k,
CRAKFRTREAF_BX. 3) TFRAETE, EWMLF T FERHIE, BEIRFERFEEIL, AP E SRERAIXLE RN
AEA AR B AFHF, At AR. D, AL ILY, £H “EE" T

¢ AT 1) ERNEFAKOAL; 2) BARBAEHNG; 3) TRRHRLFHHNL, 5
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R iR A B IR 8 K 3R

A © R

AR Sk BTk B ik 3 b +7. 10%, & Sk BRIz AR o

KA TOP3: *STvH & (+24.74%) . H & (+23.57%) . M R4EE (+18.95%) .

B aTOP5: H WA T (-2.74%) . x4tk (-5.45%) . 4ty (-5.69%) . #Ha44 (-5.79%) . &A%ty (—9.42) .

P %S -0, 8% i— 035K 2k 78 top— A JB) Bk K 18 %
L 30%
=y 0. 0% 24.74%
NAEB i b o5 23.57%
¥ B i 0.0% 0% 18.95%
FE300 3. 3% 15%
Eoge o 10%
A w*\,;', 5%
s m E N |
2 —5% -2.74%
2 AL
B sk At o -5.45%  -5.69%  —5.79%
"% i -9, 42%
-15%
8
. \ , , . . . . . . , -20%
2% -1% 0% 1% 2% 3% 4% 5% 6% 7% 8% 9% *STHE FHHES WARME HAHIT ELKh L4080 Hedtdh EARY

R iR A B RN

HAEER : wind, -F% 0L X575 P



PEFEE PINGAN

T - fME

B AR-NAAELHFHLE

kg RFEAHF

1.

MAL2E /B AR LK. BL2EQEANAAETHI T, 1MAHL2EGE A RN AFEE49100.13, L£i3K0.13%. H 2%
BRI A 400 100. 01, _EFKO. 01%; X7 iBER L& 354049 100. 37, _E3KO0. 37%; HIAIRILNAE4S 40 9100. 13, L 7KO0. 13%,
WA BRI AE, NMALELE QB A T ENMAEIEH45110.13, Ei#K10.13%. H P, LB EAMERIEHH113.67, Eik
13.67%; 77 B2 A M55 H105.59, Ei7k5.59%; HIE<AMA&AEHK 4108.09, Li3k8.09%. (FHIE)

ERBNL SR AL A FAEE B EH . 12080, 2022% B &0tz AT AT, ERREF K LML AN XM £
BT WK T “20224F B F B o il A7 K7 20225 B F Bl AR RS KR, BRREE SR T
WA RAL,  GEH)

ABER RERARESR” FF2E, B, FA7TRETFREETZ AR (1000C) AFPERHIIEMA G T, BN E]REAC
DARESBERSWERQRE, SRR RHRE—HF 2R, BIRREER A K% (10000) 4 T20# L2705 K +
B, HIANERA X ey R A LT KA. ICQCCAEAAMBE R, BRARE) . BREARGFE, BN “RMEBHRE L,
EACRAFNAT R . BN FEQDAA “THREBRAMATFE” HiRME, AL B LG F ORI R KA REHFE—
HELE, (B

H AR wind, FLAEKFLI



PEES PING AN

B ok BB BN NS 5EHILE

S A

1. 603919. SHEMUBMRA A RN ATFESMIREBFHAL: N3 T 202612080 ZFRIRE KL, dFkEihtthnd
FUBEFARIRELF.

2. 603288. SHfh L i K ARR I A RN S A TFTIRIXKEABFRAENE: N5 T20225012A98 B ABRIREA KRS, 2 EFE
W ANNS G RLBRBRELARIXREARSE, AMEEAE NS 2022 FEHE R GEHERAAEEEXAANALRARERKELR
N e B E LA, SN 8% RN E A —H,

H AR wind, FLAEKFLI |



PEIE PINGAN
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£ Sk FH B R —B KRR IR IZ

= 5% G B A
N B E20229120 98, F 5225 H MM 29500/, TRk kB ERRE0T/H, 2255 BOERAM2720 /K, R ERTOL/ A BE
, 2022 F12A9 8, BT HRMAEN1299T/H, F LR T EE1573% A MAE1239L/#K, 2R LB #K180 L/ H#R.

. REFE (BIE) SR L/ - EME (52F) . BE1573 (52%) FAHEM (L/HK)
e TR EZE1573
—— kKA H(2022) BOR €5 11(2022)
o YERSEEMN(2021) HUR 1 (2021) 1,600
3:800 - .

3,600 | 1,400 pw=o a -’L“\J“l‘\ni

el 1300 1 %uu'wmw
3200 F ™~ 1200 |
2900 1,100
2,800 L -— :

2,600 | 1,000
2,400 900
2200 - 800 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1
O O O 4 N N OO < < D 00 0 O O O 4 N N AN OO <« I 10
2,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 m N d B N ‘_| N N H § N ‘_| ; Q N H - N ‘_‘ a Q H :‘ N
N o S O & ®© A W0 O M~ O ¥ 0 NI O AN © O 0 AW o S ® 6 96 337 aY¥SsY¥Fs s 005253 aS
I I N - M0 O I o N N S - N0l 0. Y S S - YN T H A I d ] N NN N NN NN NN NN DN
— N ™ < T 0 0 © o N~ [c¢} D O O O « «H - N N N N d 4 N 4 N O N N O N N N O N N O N N N
A e O O 0o N ANONOWNOOWNOOOWNOOdNOWN o N

KIERE: wind, HFYME, FZWR, FXERTEA
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R S i R~ = BRI RIR

B RS HEE
S 20205108, REGAEL A A FH57.2F%, S AF-3. 2% RiELF EEH185 6F vk, % A F-14. 1% 4% A~ 811996
, Trvk, B ARI-6.1%; #EHEAELHA =R 670, H AR5 9%,

40%

30%

20%

10%

0%

-10%
-20%
-30%
-40% T
-50%

-60% *

N
N
N

« BB, B, AHE. ZEHEELARK (0

R IRE S AR FREZESARKL FERESARL — PRI HARE

QG S S S T T S S s S S N T S A TG ARG AT A TG AT AT AT A TG AT AT A TR A TG . 22 1 2 1 s L 2 ) s ) s ) 2 ) 2 ) s 1 2
NN NN NN NN RN AN N N NN N N NN NN NN NN NN NN\
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H AR wind, FLAEKFLI
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*&‘Eﬁ*&*%%{%%ﬂiﬂi i hm

JR A ¥ B 3 SR IF
BRIBHH: 62020559 A R BRI F N LA B EAR, AHFUMNEREH R, A2022520 R EAREN NG, NRFBEDS
T, StANTATRNE, LR IREEA, 11300 RATKER T, KEESILE > X-FANH412T/0 T, Rk-4.40% . Sar&E/R
WA T TAridE, Lt = D RF R AR R T R

TEREBM: o KEMAAES LT, 20225108 3t 0 K E-FHMH0.047% £ T/ok, BIEb_Li#K29. 05%, AZAE M4 3RE L3k, 10
A ¥ MA& #8445. 760/, IR EF2.42%, KB 10H F304& 45504, 230/78, FEltb LK1, 64%, E K107 -F3HMA& 4 2926.2270/
o, BB LT 1%,

KRE LS L X-FHMBRR LR (T/AT)

SR E X

460 S AR X L

440 t

420 |

400 t

380

360

340 t

320 |

3.00 : ' ' .

20'10SAQ?LO'LO'Q%'Z;'LQ'“2'220'1\Ml?zol\'0%'2(;02\‘\2'2?101’2'0&2?1022‘3&29

HAERN : wind, L IEFRTFEA]

r 25%

- 20%

- 15%

- 10%

- 5%

- 0%

- -5%

-10%

« EERRFRHHE

e PN A= B THIE (T/E) e PUEAN RGN B IH9E ( ST/ )
S ARAEE: B IHYE (T ) HOMNKEZLBE (BH, BT )
18000 r 0.05
16000 - 0.04
14000 - 0.04
12000 - 0.03
10000 - 0.03
8000 [ - 0.02
6000 ——, [ 0.02
4000 | - - 0.01
2000 - 0.01
0 L L L L L L L L L L L L L L L L L L L 0.00
Q'Q'\ '\'Q\ \,Q\ (bQ\ 6)9'\ ,\Q\ Q:Q\ \Q\ \'Q\ {b'Q’\ 69'\ /\,Q\ Q'Q'\ 'Q\ \,Q'\ an'\ 6)9'\ ,\'Q\ Q:Q\ \,Q\
@ & S S S S T T o D 0 P 9P
S FTFTFTETET S ST TS S
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PEIE PINGAN

T - fME

& A 2K IR IF

2022511 A 308, KREFXEIBT HM A 164170 /08, BT I521.93%, 4542 4&7519008T/w, ) LT #0. 44%; 2022512 A 8H,

PETHM4& A 71307T/7k, B FLF 2k3. 65%,

o REFERBEBROTHMNE (T/h)

e TH I E TS 4.8/5mm 2 E AN 185 A0 2F ( Hif )

/7

| Ve

r 25,000

- 20,000

- 15,000

- 10,000

- 5,000

0

O WO W@ ® ® B B B B B B 0t P
O " '\'L\"Q\,\ A0 o »\'L\'\Q\(L O 0 »\'2,\'\0\@ O 0

HAERN : wind, L IEFRTFEA]

- KREPETW A (HLLR) QWARM (T/#k)

12,000 r
= P PET Y] (FER): EIR
10,000 r
8,000
6,000 [

4,000 r

2,000 r

0

o,

AN N b ot b a0t b oot ok oat b oot 0k
of \,7:1,\ '\,\\'ﬂ«\ . fL\'LrL\ '\\rﬂ,\ 'l\qu\ ’b\{ﬂ'\ b‘\'ﬂ'\ B\f'ﬂ«\ 6\7}\ ,‘\Q,‘L\ %\f'ﬂ«\ g\")f?«\ '\0\’2,'?»\ '\\\’L’L\

AQ
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PEIE PINGAN

T - fME

B R B IR-F e 8 B4

- > . EPS (7L/R%)
LGSR L S LB G 2021A 2022E  2023E  2021A  2022E  2023E
EMES 1730. 00 41.76 50. 12 58. 28 41. 4 34.5 29.7 7
ARR 183.27 6. 02 6. 81 7.78 30. 4 26.9 23.6 7
+ H W 266.18 4.35 5. 65 7.24 61.2 47.1 36.8 7
Ly G i UE 284.19 4.36 6.12 7.94 65. 2 46. 4 35.8 5
Ap-2% 47.92 1. 62 1.98 2. 46 29. 6 24.2 19.5 k(2
vl 2 Ak 166. 30 3.75 4.51 5. 41 44.3 36.9 30. 7 5
% RE Ay 161.03 4.98 6. 39 7. 68 32.3 25.2 21.0 7
F R 126.03 2. 41 2.77 3.46 52.3 45.5 36. 4 7
e Rk 80. 20 1.44 1.51 1. 66 55.7 53. 1 48. 3 5
B i B 27. 74 -0.25 -0.05 0.30 -111.0 -554.8  92.5 /
PN E 212.88 5. 43 6. 91 8. 60 39.2 30.8 24.8 /

HIEER: wind, FLIEFTFLEH FIFR LN Hwind— #FH 13



EEETIFA: PEIEZ PING AN
BAME GRI6MA N, B RIS T T 5 A A20% L) o

. FH FAAAN, RMEINET T EIN10%E20%Z )

i (6N A R, R IAR T % & A A T 10%Z 1))

® o B (FAHeANA R, M RIS T %A II0%A L)

TR

BT KA (FH6ANA RN, 1Tk A5 3k IR T T35 & A5%A L)

oW (FUTOANA R, AT IR K IARNI T K DA T5%Z 1))
BT KW (FH6MNAN, F7lk4s%

F k55T & MB5%A L)
NGB NN Sk

RREFIIREN AT (—ARZA) AT LIREHAN: AARLA F HIER LB R IR T A9IEFR BT F kit 4.

Ao S IR E A 5N S| EZMEF MBI EAZFOERTRL TS, AZEE P BITRT XA REHF5E, WG IHRA L 5HHPHRY T s RRE RS
LERBFREF, FREEARET . RGP BILRPI R R, Ao 8RR 68 L HIZ T

PERTH LA TITRENT R, BAERITIEAR D ELEBRANGTR, CEETROR S, FERELAFIA FEEGINR, AAEEBELALTHITIEAR . THAERNE, BFE
PEA,

R HK:
WARE G AR TFLIERBEARNE] (AT RA CFRIER” ) HEZEPRAMELAL, KEFRIELAFADEALIE, FERRIAEAT T XFE, BP0k KLiRE
AR N B PR T A

SUIRAE P BT RGBS AT SRR N A T, 2R SRR R AR R L R A R T, RE P 0915 & R R AL B A TR IE R R 6 i Baa i, RE R ER
BAF , FRAEF R B AL B AR S M A AR o 0] AT A, RAEREEAAA AL . K P R AURIE SL R f B AT 48 R 2 P B

FEE AT A H L C HEARENBITHA—RAA FRLRORE. AMFRZFRERRBE AT ROREZE ., LA T &, REPTERITHA. & RLABALR B AT R’ T
KRB Y B e FIBr, TR 2. sLIREPTARAIEFMAE . MEBANTHRT I, AR AEZF, WREFEL S RAREFRIEFG LT,

FRIEFFEFETHOHEILTTRAS IR IR A KATH IR RBAT L 5 R AR TR RAT099E 5.
PG F AT A A TR 8] 2022 BT B« R 8 — A A



