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ANPER, KRB FRWGERT 5 4 090 3 BB E KE(+21.87%) W 35 (+15.75%). T BRIk
(+14.28%). EIFEL(+12.01%). EHZF(+10.11%); 3kt EFT 5 % 6905 & £ 4] = (-15.67%)-
KIEA(-15.01%) FAFL(-7.85%) JUBEM(-6.55%) T LM (-6.24%).
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b B ke T ATk
A 1. LTAIANBARETHER
HREE 5 % BkKEAT 5 %
28 Kb 28] A AR skt 28 Rk ANE) 4 AR ENCE X
603816.SH R R 21.87% 000815.SZ £H = -15.67%
002918.SZ ZART 5 15.75% 603687.SH KA -15.01%
603208.SH S BRI 14.28% 603499.SH FABAL -7.85%
002572.SZ HEL 12.01% 002012.SZ HLB A -6.55%
605268.SH ER 35 10.11% 002374.SZ P EL IR -6.24%
HAF: Wind, FERTIERGFEFE
=, —RBAE EEERIZ
(—) B4 BRARBAREANA D%, AKREFFEHLE
1. B R : RBAMEFETH, #HTREL
BRI RO FASIBRF, 20024 12 A 9 B, BESRFHNAEAS 1,972 Lok, KERT
#k 1.35%; 2022 # 11 A, BRERRESLSRE A 6.88 X, IRHTHE0.87 XK.
BE20224 12 A 9 B, RAFHKIGM A 3,259 T/rk, 4 LM T 0.57%; FaM 439 M
) 4,423 T/, 8 E AIMMAS T 3% 0.32%.2022 “F 11 A, RAFSAFA R4k 4 Ak & 555 A 60.98.
128.19 vk, 4-R|IRpLIE I 3.43. 2.96 7wk,
MBFRE KA, BE2022F12 A9 8, EBKEAEH 10.6%, 2 EE Lk 0.6 pet;
AE2022F 12 A 8 B, MHBKEFNFEH 2291%, R EF E#K 0.19 pet.
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HAFI: LO)HR, F ERATIERFE %
2. RKA: BRRENBAPRG, BARIFERE

ARYE A T RAIER =, RE 2022 F 12 A 9 B, . 4ot BRI N5 A
6,536, 7,367. 5,433 L/rk, 5 B4 LB K 55-0.84%. -0.06%. +0.62%. BE 2022 4 11 A, &
BBRRELEH 113 Fek, KT 54 ek, FRBEEELTH 53 Tek, FEH 4
Trvk; PR EH 43 Bk, R EH 11 Tk,

AE 2022 12 A 9 B, Met . Aot R EBM A A 819.17. 950 £ T/wh, A E 2022
12 A 8 B, ALHHEIZIBM A 660 ET/8,2022 % 1 AZ 11 A, oK R A 2,680.1
Trok,, [T 3.5%.

ME 2022 F 12 A 9 B, MRMK . SERRE G FRMNAE5H] A 6,688, 5,630, 5,230 7L/,
AR E B E3)+0.01%. -0.71%. -0.95%. 2022 4 11 A, WIS LEFH 60.96 ok, IR
PO T4 2.67 vk SARLA L R B A 53.05 ek, FRIIE IR 0.15 ek, & Fakb b B 45 64.56
ek, IRELIEIm 178 7ok,
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A7k B 4R /A2 TAT AL
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A7k B 4R /A2 TAT AL
B 15 ¥HEZRSBHE ELA| R
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2022 F 1 AZ 10 A, REREF LR EZNTLBANZLT 6,107.5 17T, R T
6.2%; F)IEEFLE] 3442120, Rl L3k 3.8%. 2022 4F 10 A, KL% bAoAk #45 H ik )
7,260 %, HPTHEATHKEE] 1,784 K, &b 24.57%.
20241 AZ 104, BEMREELHZH4EEH A 10,283.81 1270, Rl _E#K 10.64%; 4
BEMRELGFAIEH (BHI) %4 98.12, IR T 6.22, Rl T 71.68.
2022451 AZ11 A, REARRME 025 RitiA %] 636.77 1070, BT 4.2%.
B 16, FEHE L ELUA R (f07) B 17. REHE L FHRHME (670)
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FAHEN: Wind, FERATIERFEE

2. BHE BBt HeRE, RIBELBRE
20221 AZ10 A, 2B 5ERHT#FHF T EMRE 1037 12F 5 K, FlHTFK 37.8%.

BE2022F 12 A 8 B, £H 30 KPIRT Hoefr X EHKFMARRITH 12444 7 £,
Bl HLF 4 30.82%; MR @AREA R Zit A 13,754.74 7 F 75 4k, BT 28.8%.

2025 1AZ10A, 285 E LA TE@ARED 4.6610F5 K, FTEE 18.7%.
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B 21. BEHFLEREMEL (ICPFFK)
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FAEI: Wind, FERTIERFE AR Wind, FERTIEFRGE
A 23.30 AP ARTERERXBREE (FFHK) B 24. FEALHRR L (LPFFR)
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FAERI: Wind, ¥ ERTIEFRFE FAEEI: Wind, FERTIEFRFE

3. BAtH: RARRAMA NSk E E

AE 202253 A 18, PEAMIEHK CTL
1,008.05. 2,028.07 &, 4 %|3RL T2k 9.02. 45.92.

BE 2022412028, A8Th AERIMF. HALERALEHANAEIEHRS
R 3h-0.52. +0.02.

112.48. 106.27. 104.63. 122.13 &,

A E 20224512 A 9 8, MDI B AILKH

M. ABARE P M5 A 1,130.09.
111.61 %.

Al A
-0.68. +0.59 ..

# 14,300 7T/ok, 2 _EF) LK 3.62%, FIRLTHE

23.53%; TDI B JILTEH A 16,900 T/ek, 45 LB T 0.59%, Rl Lk 18.18%; #& % 2022 4
120 48, %60%8T5FHNAH 9,084 Tk, 35 LR THE2.87%, Rl T 38.66%.

MBE 20224 11 A 18 B, HTHRERMALEMEIEHA 88.58 &, K EFME T 0.01
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A7k Bl 4R/ AT
A 25. ¥ BAMMAIEE (2010 5 6 A=1000) A 26. AAMHIRE
BN e AR bt A (4hh) 120 - AATAE AT
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FAH RN Wind, ¥ ERATIERFE HAFRI: Wind, P EERATIERFF
A 27. MDI B AR BH (/b B 28. TDI B A KM (/b))
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FHFI: Wind, FERTIELTRKE FALRI: Wind, F EHRATIERR
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CHINA GALAXY SECURITIES

A7k B 4R /A2 TAT AL

(=) &X: 2F. BHRAMELEFII

BE 2022 12 A 9 B, WA AT H-F NS 6,433.33 /e, 2 L BNAEFF;
4B AR 45 B4 19,220 T/rh, 4R _E B A& LK 0.21%.

ME 2022 F 12 A 9 B, WTI RibFfefess Rk Ji6t 4 a5l A 71.02. 76.1 2T/,
AR ERIRI T 11.2%. 11.07%. A& ZE 2022 % 12 A 9 B, XAKEEE LH (LLDPE)
HAE4E M 8,040 7U/ok, 2R LIS T 0.91%; T AHIIT 4 HM 4 7,685 7Livk, 22 EJE
WA T I% 1.34%.

A 31. EHBELZATH AN (k) A 32. B8R HEN (Trdk)

10,000 AR ARAAEN —— S N (R )48
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7,000 15,000 F

6,000 10,000 }

5000 } 5000 |

4000 b o e, )
288533238533 8885 3 9 T a o o o o . N
R EREEREERERE B N I A R Ay
SERESRKRRRERRERRLRR O O

FAERM: Wind, ¥ ERITIERGE E FAERM: Wind, ¥ ERITIERGEE

B 33. BfRREMEAS (ET/HE) B 34. L= SfisA S (k)

BG4 SN GRS WTIR &
AR sk B G L) A R

140 ¢

BT 4 LM (E R4 ) R A
R M (CE RS K A

m

JE K T (LLDPE)

11,000

10,000 F

9,000 |

8,000 F

7,000 |

6,000 |

5000
i 4000 b e L
o S .0 S Vo B e B =) T T e O . B ¥ 0 T s B = TR B e O .0 T ¥ 0 U e B =2 B | o 0.0 SN U0 B o B > T B e A 0.0 O €0 B o B @ > T B e A 5.0 B T 0 T e N @ ) T |
£9922 7899338585900 3 22299929933 F8533 0o
O O O O O O ™ = = = =« 4 N N N N N O O O O © O ™ = H —H +Hd +H N N N N N N
AN AN AN AN AN AN NN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N
O O O O O O O O O ©O O O O O O O O 9O O O O O ©O O O O O O O O O O o o o o
N N N NN AN AN NN &N AN AN &N NN AN NN NN AN AN NN AN AN AN AN AN AN NN AN NN NN NN

HAFRIR: Wind, F ERTIERAL FAFRIE: Wind, FERITIEFRGFE

(W) X42: XIREEHEME, EHESEE ANk

20221 AZ 10 A, B, TEARF AR R oo hl ik Bk N Rt AL 5] 11,830
1270, FIREK 1.1%; AE. BRASERERRHMAAZ 887.3127L, Rk Bk 1.3%; 4
B EEREHZHAELEF) 2,508.4 107, Bl ik 1.7%; KALApnE A SBRAE S i E L F)
3,485 1L, Rl L#K 5.9%.
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CHINA GALAXY SECURITIES

b B/ ATk
B35 X# LA AFTARAARHNZLEKE N (2T) A 36 hE. REAREEREHRRH (f2)
— A T ARE AR S O R A 1,200 m— AT R RS ER A 4 60%
— L T A ARF AR AR S O R R R —_—RERRE . RRASERTR
16,000 1 50% 1,000 } 1 50%
14,000 4 40% 500 20%
12,000 | 30% i
30%
10,000 20% 600 F AL
8,000 10% 20%
6,000 0% 400 10%
4,000 -10% 200 h 0%
2,000 I Il 20% I
o | ) 20% o WRLANININEN AEAEARAEAEAEA| e
N T © 0O NN T O 0O NN ST O DO 88888&88888&88888
PP IFHFPIPIQP GO0 L L I
O O O O O O ™ ™  «+H 4 4 &N N N N « N N AN N NN N AN N N NN N AN N N
[N S N SN N o A N Y N I o\ B oo\ A N B N B oo\ N oo\ A N B oV I o\ N I o N B o\ | O O O O O O O O O O O O O O O o O
O O O O O O O O O O O O O O O o O N N AN N AN AN AN NN NN AN NN NNy
AN N AN AN AN AN AN AN AN AN AN NN NN NN
FAEI: Wind, FERTIERFE AR Wind, FERTIEFRGE
A 37. 28T EXREREHN (L) A 38. IHHIAXARTEHREIT (Io)
m— AR E KR A m— T A K R A
3500 —— RE AR E LR R 1 120% 4500 — R AN S K R R R 50%
3,000 { 100% 4,000 40%
1 500 3,500
2,500 80% 30%
' 60% 3,000
2,000 | 40% 2,500 H 20%
1,500 20% 2,000 10%
1,500 1
1,000 0% ' 0%
-20% 1,000
" 11 | wn )| il 1
o WLILILINLI JL SV o WLAILIRIINL JU) JRNRRNLN .y,
83888285’883283888 $$$$$$8§88$$83$$$
O O DD DD o H H H NN AN N ©O O 0 O O O o H H H HH NN N NN
Sgg88ggg88gecEssgees SESSSS88SS888C888E8
FAEI: Wind, FERTIERFE AR Wind, FERTIEFRGE

=, AL EE2HEENSE

(—) AT & 2A7H
L WASRBEGENS, OREAH s T A

B REANAPATA — A BB W BB RF AR A, MEEEFEEERSRY, —25Y
AP BIfE 2 =i REFEHELETHY, WE_EEHATLGIEZ WK,

12 A 6 B, #:Bif%EEARERIMELFEHATTAE, LRI EEMESARETEHK
SN AL B BN AT, BP AR TRIAET .

(FH R FTRME)
2. % ReDIEIAAE

12048, AERRLLF 12 ARG %], 12 SHME 12 A 4-26 B #423-10 X, Tt

ol i I SRS 6 B4R FTIE AR 8] 3T B A 13



( PERAUES o

CHINA GALAXY SECURITIES

AT Ak B4R/ TAT AR

IRE A AT A G BT 98 Fok, 11 AJRZE 12 A, REXRFZMNULER =4
BAUFHAEAS, TRV T H4E R 4.1 T ok,

12048, LERRLAT 2023 FATFIRGITR], BASAEF R 17 450
HELAG6HE2A 3 BHNEIF 1029 K, #BRHZ I, Bubi4 312 704, &
T 4 K AR5 A AR AT

(FAHRIR: 4B AN
3. LB FRE RS+ &

AT —FRACE B GEEE, BRIEELABEFGEH T4 1) AFHER S
RIS R, 2) #t—FHALAZBRAR D], 3) RALALIRE F X 4) AEHRER “Pedtbefp” ;
5) REBERARMATER; 6) mikipt EFAFARFEGER, 7) RESAFERE
WARRFSREE;, 8) REARSEFESFARKETIRS; 9) BB R 2RE; 10) t—
T RA F AR TN 42 TAE;

(FAtRR: BRIMEE)

(=) Efnid EEn%t
1. LEERF:2022 % 11 A 2EHERR

11 A, 2N& B RNEEEZAH 59.12 Fed, Rl 3 44.93%, 39404 3,398.39 U/rh, Rk
B 22.61%:; QEAEH 1.791C-FF K, FlIEERY 2.96%, ¥4 3.51 TEF kK, BV
12.91%.

211 A, NEEAZERE T A 540.51 Hedk, FlHIgHe 2.32%, HMA 3,786.96 T/,
mm&u 5.4%; BLEATAH 195910 FF K, FlHIRY 6.68%, HhH 3.82 T/ FFH K, Bl
¥ hm 5.9%.

2. RE#H AKX T8 B A BRI TR ERT LG AL

2 AR A A BT RT R R F M7 KR mAF 4R 098] IF 1,260 77 I,
& 8] R 1.09%.

HP, 202210 A 11 B, AKZERXHH XA 13.18 693494, BAF 400 7 BL, 2022 F 10
A 12 B, AKZE R 7 XNAn 13.43 69394, BIF 240 7R, 2022 F 12 A 2 B, A EFEhs
KA 15.54 6934, BAF 558.77 A&, 2022 5F 10 A 12 B, A& 27 XAz 15.04 693440,
BAF 61.23 77 L.

3. T RAT RS EREH R MBI RA 7R A2E

AMATEER, TFIbhAE. TS84, UEHB L. UEI M BAA g

BRI T RAEATRT 2022512 A 29 BHE 2023 F6 A 29 A4, @dEYZNRHF
KA B AFPTH A 2 8) Ry A8t 3.75 TR, 6.25 T A%, 1.5 TR, 1.5 7 MaA= 8.75 ik, &

1+«5U%¢ 3] A 3L I ARAT 21.75 77 AR ( B8] B IR 0.11% ), IR NAs45 7 #6507

T 4ol i I RJE 69 F B 4R TIE S X AY 28] %, 5T B 9



( PERAUESF sHoep

CHINA GALAXY SECURITIES

b B/ ATk

4. WITRIE:X T EREFABRIFES R ENE

BEAATEE F, FA AE) By 1.29 108 (& ANE) B 5.94% ) 69 1% i35k ok
AR AANELRZ ARTENZHABHFANAAN, AEFENT XAF/IKRE LD F X
BIFALNE) oty AALAT 3,233.25 77 MR( & A 3) B ARG 1.49% ). BIFMAELT HH4s 2,
TR E B Mt &R,

M. A7M,E

NS S

“ZEA EERAA, FREFFAEFE., TR LFEENAH, THEAA G
ZEFT L “eRI6A” . REBEERTERETTE” FRE, KRBABELLA BT “F
ZHET , RASESA Y G L NG FE I AR B A AR, ﬁm&iW%Aﬁﬁﬁiﬁﬁ
3) Fakd. MR, THFL- AL ERERXREAZLIRE, &5 BER LIFH 243 A,
RIFEHFERE, HRIARTEE XK.

BEALBHHEEREIE, RIBFHALREEL. RINAA, ARALZHE T~
HE, AR REFEREREIE, L Q3 REA(KT LS AR IHE (FRIBHREH
WA IASE 10 A8 F B B3R TEARA 0.574CF 7 K, R FIK P& &, FRIE K 41.51%,
Bl T 9.43%, M@y X 3.44 pet, [EABGFEMLMKTF, BRATMARRKE) TA
I BRI, )O3 F A AT gt gk, ARk AT S I E KA

W E AT HREATLERGBAFESE ., REATLEE B R4, FRE1ZZ
B en, Bt, REAT LR AKE BALR Gk = B 41 290 B 69 B4 K AFAE, 0 L3R
&, REATLIEKRE R G BB EE X, mAEENE G = B HE -, (2R 42T 359
HWHFrn., KRR E 7, RETLAREBAAEKEZIET, D RERIATIHIEE.

10 A REEXRE BRI L-6.6%, IRILBEAKE, 2022 5F 1-10 A, REEREH A 1,290
1270, BT 82%. %, 10 AL A REEXEEG A 1441270, BT 6.6%, Ehaitk
IFE 0.7 pet.

REAAREHZREL, REAPRE FHIE. 2018 Fuhk, kb by bR,
W 5FFie R IR, 2022 FAT=FF, MIKR/EELRERITZNEKRY 181CT, iRk
¥R 50%, RIFTEERERILIEK 120.66%. SFhk, REN)EFZHTUEL, AitE
JEFAT A PRI, A RER AL TRAK.

KDL ARATLUEE, SFEA BRI STEFN, BTLREFFT, RABEAEH
W, AEFARZRH. R, g, RAEERNFFET PoLBE, REALEYR
K2 mik R,

1) LBk, BREFEFML, KDL EFAREOTRRE, TAITLIEAERT A,
FE 2022 4 315 Fahip B AR SHM LI ER R, AL B0 R Eit—F A0k, B3
SRERS, TRAELEWE, HBAHFHE—EXBFELR.

s

45l ik E RJE 84 F B ARFTIEA BN E) £ 9
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A7k B 4R /A2 TAT AL

2) REZFHRWRI;. 24 RERWY K, VERTBSI I, Fat, Lid kR
R, BRFEEIRE “THEMSE KL KREHEX, BLEP “—fikit, —3
FRE FR, ALRHEEZHX, FHEAFELETTT, #5751 RMER Rk, H£EE
Bl KR, RESWBIIMAREAIR, RRAHAE, ATEEFIT L. BT, LHE
J gk R EAR BN, F R AT ), AT SMERD XA F5), K EXFBNT £ 24,

FEEE:

1) B4 RKFHE, KEBHERRERSE, FH. S, REEEFLRAEGBRIREE
(603833.SH) ; % SuhfsElE s AT ERAT LI, R MWFIIR)ELMNRI;, 2REHH
FERAG R IR (002572.82) ; RABFe R R LFWE LA e EFHREE (603801.SH) ; #H4k
FAe LR ARERBA L, bR R AILTIR, Rl ) TR 2R FAE(603180.SH );
e RE RBELE, B LS bR &, A2 A% 4 T34 Lok E49 L BIR( 603208.SH ).

Q)R kT @, B RE. S REIR, TR RRERAERAXRE R E(603816.SH );
2 BEME K, AREKRETEIENL, KBRBEAITEERSEGEETT (603008.SH) ; %
B 230 T R AT G50 IR R, AR R K o Ay sk SN IAT o SR A, SHAGMEARIE R E
7 By o R E Ay (001323.SZ) .

i RAR SR

B R FRERB A EMEF L TAT, BAGRH BN RS, TR TEEKT
HE R, QRANMBHEFLE TR, RE 2022 F 12 A 9 B, LABAREMNEIFNRFMTE
16.09%. 9.68%. 7 AVvAk, KEMAMMAERIE TATW 2h QR KB A G A IR, ML HERZAR
BMNAEH T, R ORRBF AT = %,

R&F: RO BRKEMNANF), BAVAR PTRE. RE KR IRGERF, KL A
BEAFFRZF S ERENET, KB KRR A EBGR A, R KRN AR IR A
R ee T i %H R IR, MAEERINTE, LA ERE B, SR TEAFLEG M, T8, L
IR B A B8 H B b i F R OAEA 3h 3k A BB 52 BLBAT 3R SR AR TT 464030,
et . ATt RAHUEMNAE S RS BT 4 4.61%. 3.34%. 0.23%. HATIAA, REEKEZ
R R EFN R R — TR ETE, KRR —AROFHY LI AL EERERAMNE, R
KRB RRMEE T, HLEBRLG R,

BAPAK: SR LRI R LK, KD R L GRMTH, 2R E, NS
A X AERFAURRAM, HAFFP AR AR AT L& B RN AL T4 ), BRI S kI E
o, ¥ AT BT RRBKRBEIZFTHEN T, FRIRE, FARTHERFLY K,
FEAER BT, KA TR, A ALK, LgKRAEARKETE.,

BRBEEBRERES, BERNTATERABAKE. Tt /B4 Araucol56 7 vbfn
UPM210 7 v R = B4583K, A BERRUREALRLIE 7], P Gl S 830 SR M T 47, tm
B A B A S

HAXKIE: AR IRMT By, ARSI ) B A 68 ey KFagkak (002078.8Z) ;
RE AR KL S8 B R, Aotk Ak ARy, RORA B A% & T AL AL 5 Ak K 69 & FE AR
(600963.SH) ; s Xy KFGHEFH LG K, ZRfthRRHETREGLBRS

4o ik X RUG 8 P B A TIE KL 3] %7 9.
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A7k B 4R /A2 TAT AL

(603733.SH) .

EARIE
WY@ B A E, LEYAT K—Ikk,

Tk WA A F R G LR R T ERETHE, LEEANSLE. Rat, miHERERS
T A KRBT RIE K, 2022 5 1-10 A, MIEERE H A 4,090 1270, Fl gk 4.2%.
AP, 10 A A MIEEEEF A 4031270, FITRE 0.7%, FEREIRIILE 8.1 pet.

BHOEFT @, KAZFABASLILS) T, THARRLIGK, 12T &+ ZEIK, 1T
W FFH A EAT kiR K, B EMIEE QR IR R R, WEE QR A S EURB AR A,
TEERE R, EFMMED R,

SROEFTE, HAIE AN LR QLT R THER, REMAEFIRT, HETRAE
BR; BEAHUEBCEELIING S, B 2R,

QR RHMF T @, R FARRMNAE TATT 2 QM AE T 14, SRR 350 4
KIS, RO R AL B QE R RA TR A, ARBAIR LR L. BH AT B,
BA R AN AL S, 1 F RIS Z IR T R AL TR T R T RFAL, B ARIH
—ZTFHE=E,

HINKIE: HEE FHBERK, BAOR. T AR ERSIRS) L4kt ko) E/X
F (301062.8Z) ; VA= R4, —R4AH T BN 50945 0 E DL R4 (002701.8Z) ;
ZHF T30, ABEREEK, REROELRGITFHBR AL (002831.8Z) .

22 TOH Tk
&, F )8

W TR FAE N, ARATLRBEY. BTN AL LA A (e ) KR
PEH 36%, BEARTHES 1%, Hod-FmER L TR (%) FAFK. RI1TAA, BASL
FRBEE ERE I, B FIRAPIEIE LR LI 36%ALE, FxTh Ffe. RFATLIFHAR
B R BB, BOR BT E RBBAVA PTES], (2R B RAATLEE L, fmk3pd b L& mpk, =
BB AFESERY, RRADEZIATLEY, BN, BRMEIE o RSMEE, ks
FARKE, HFoAFLFRELE £,

BERACTF I, FLBEHLFEF. BRATHIERE: —F5 0, KELLENL G
TR 5o AR KA HATAE, W SRR B A R, ARKEEARL; B —Fd, BRAEE Rk
BIOHA T BAFFRAZ, —FAHE ERGT & F M ARE, M4efT e EATERS] T,
RTHARGH F AR, NRAETFLALR LT ELERZBHALEAREH. R, BERZTLEN
B4, AR E G TR 5 FIROBE F AR EE A,

BT LRKERFE, kRS LMELRE. BIRTHRA, #HENEFD A LL AR
A, 2021 4F, SFRFACE FIRAT LT HAA () A2 9335 KA, FILEK 21.69%,

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T 5 B
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TR K S F450L 25.3%89 CAGR 440K, JFF 2026 Fi£%) 282.04 22T, £+, BER
IR H A2 22.8%. BATHRE, KAEMH LSRR RGBRIAL, & FEELEEE
AR T, ST IAITELENE, BATHH 2R K, BATLEdER
AEFRT, kb LFEANTH.
XA

CaX AT PREELE, FFERRERA, BT EAAHMEE. # IBISWorld it
BEFRM, 2021 4 B LEA S AT LT HIAL (AT E - v+t 1) % 22098 12
£70, FlIEK 13.49%, 2010 $~2021 4F CAGR & 3| 10.55%, Fitkk 6 SFHL 6.77%49
CAGR %4 8%, F+F 2027 4343 32735 10 £, E44&5 KA, 2021 3 B L LA ANA
ATk CRS 4 31.2%, H+, HAKRRAT EFHLE—, £5] 9.7%, FIHRA 0.1 pet; KA
L =, T & 8.4%, FIHIRFT 0.3 pet.

B3 K AALEWIHMARRX TR, AREEZWE ) B, BmRKANTHEE H, @b
ik AR R HAFM B R ARIBACHA it EAE, 2020 55, RE A o
KM T IHMALL A 2.26 T4, Flk3g ¥k 9.18%, Fit 2022 T ALK L 2] 2.7 1L, B #,
I o R EF AL G AL R H TR, 124 E 5T 6 X HFNF, HHFHRM
HARL A 50012, Bk FERE 3%, Tt R RIEAEE 50%0h Lok E R K, 2025 5 4%
1 3,800 1270, REREEEXRGLEZNE, RARD EAELF G s B4 A, FEER
ANANBAS LS, 2022 4 EFHFFIBIK 441270, FlIEK 40%, ZF)1E 1.3 1070, [k
K 87%, MEKHEE.

AR E: ZETHEBFEG FRKEN, EHEALFARR L L FHRK AL
BERER (6969.HK) ; L st stz s koAb, FIMRE KJE L4645, Fonfsllk
FI 8 53 KRB (603899.SH) ; KAt P INA o, FRZSHEAK, ASZXHETHEESE
kAL AT B R (605080.SH) .

£, &R

LRI RAATRIGG RIe;  RAFANAE K hé 4 3 4 K

4o ik X RUG 8 P B A TIE KL 3] %7 9.
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A7k Bl 4R/ AT
# BH B X

B 1. 82 T ZEHE B P IR 300 AT B oo 4
B2 BT BT IR BT oo 4
B 3. W 7 —LBAT AL A T TIKIEEDR ..ot 4
Bl 4, JEFEHRARIAE (TUIE ) oottt et ettt a ettt et ettt ettt et s e ettt et et en ettt tans 5
B 5. JEBIRIIIEAF REL (R ) oottt 5
Bl 6. JEHR B BRIEIRANAE (TUIM ) oottt ettt ettt ettt ettt en sttt et n et ettt 6
B 7. AR E PRSI AL EZF (TP ) oot 6
B 8. JEAKF PRI EUAUTR oottt e et 6
B O, ZEIEMHE (TUIML ) oot 7
B 10, ZKIEEA (TP ) oottt 7
B 1L 2RI FEMNAE (FETU/PE ) oottt 7
B 12, SR T BT B THE (TP ) oot 7
B 13, AR BRIBIRNAE (TU/E ) oo 7
Bl 14, FAR A BRI AL L (TP ) oot 7
Bl 15, AR A BRTEAR B LA et e 8
B 16, KEFIE LB WM ZTIE (127U ) oottt ettt ettt ettt en s s sttt et en ettt tenans 8
B 17, REBE AP B I (AET) oo ees s n s seenseansennees 8
B 18. EMEEEGH BRI (ALTU) oottt ettt n et n s, 9
B 19. AE M T BT AFEHUBHI oot en s 9
20 REBZLFEHFE TER A (MCETU) oo 9
B 21, BRI ZEARZ T (AT TR ) oottt 10
B 22.30 KFPIRT S B RREFLZTHE (T ) oo 10
B 23.30 KFPIRT A B RREBRZTHE (T T T ) oot 10
B 24, BRFZIEARZ T (MGTF TR oottt 10
B 25 FEAMMAEIEEL (2010 25 6 FI=1000) .ooirireeeeeeeeeeeeseeiee et tes s 11
Bl 26, FLANAETE R oo bbb 11
B 27. MDI E PIIL TN (TU/ ) oottt 11
eI T ) QeI I U 1l G YL 20 OO 11
Ry - S T R il (oY 2 LR 11
R e i e QPO 11
B 31, AR BERTTIDTIMAE (TUIE) oot 12
B 32, L BN CEFRA D) A8 (TUIPE) oot 12
B 33, EFRBIINHE T (ETUAB ) oottt 12
R i e - L. 2 IO 12

4ok i SE KRB 49 o B AR T SRR 3) S 5 .
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B35 XK. TE. REFARFRF SBHZE I BUCETE (0T) oot e e e et s e er et en e, 13
B 36, G BERABETRBEZTZTT (DT ) oottt et e e e et e et e e et et et e e s s et ee et et eeenee e e enenenae 13
B 37. AARIRE ETAEZTN B TT (A0 ) oo e et e et et e e et et e e e et e e et et et et e e e e s st ee et et en e ettt eneean 13
A 9 N 2 I e - L (1 o NSO 13

k2 #% B X

S B S R B - /USROS 5

4ok i SE KRB 49 o B AR T SRR 3) S 5 .
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AT IR ARE B A

ARARE, UM, . B EARE, ARE T WA R BRGNS . RAT B 694473 &
TEE. RETE., RREHFREE AME G EARIEH S L AR 34 X

MRAGE, B IHEAT LA RN, AT RBRFHREFAL, 12 FATLSHITEIE. 8 42 T 2AT L AT IF 25,

AT
AT AR BAR R
AE 6~12 A, ATR4880 (AT IF B AT B £ 03] 4L 9 AT e 48 40 ) At T IOES . (G ATH8EE T b £ E2494540)
5 AT A ER ST =R 20% 404
RS AT AR SR AR T ) =R,
Pk AT dRdhE HORSR AT AR
i AT FRAUR T AEIRICE ¥ IR 10% A0 B,
o) TR EAR B
HH: FERR 6~I2AA, A8 BMBMSMIT (RSMIMEAK) T EEKZF YR 20%E 04 E.
FHAEG: FERE 6~2AA, NS BB (XAFRIN) FTEERZTF R 10% - 20%.
o FEREK 6~12 A, I RNESMIF (RoMVFEN) TR ERETFHERAALE,
Wi FEARK 6~12 M A, A MK T AT (ROATIPE A ) PTE 2K ZF =4k 10%E A L,

S #9A

RIS F B AR TIEA A PR E]) (VAT MARRITIEAR ) @ L& P 424, RIEALE BEKAKE KRS RmALL AR
P BEFAERIEALZF P95 LZFH, ARERSA T, HHE T . G AR ARITIEAIMEERITREF 232,
FRBERHELBITA, FASTBETRSGBA. i, A GZEEFTABSE R LA T a8 ke e AR 4

RIRE TR AN B RARBLE P MAZEZR, FAMBRITE P 3T EN, FEEAFE R, ABEAR L C AT
E A RARAE, B P R B4R S AIRE IR B RIE P, AR FTIEAA D AIRE AR R 27T 69, PTEA 2B 5 L
oeiE, ARTRIRAR LA PR T, AR TR AR 0 R AR TR A R RO R RRIRE B S B ag R, RATIEAT A B A
5 RKBE TR AN BT —KRA TR 00, (4R FTIEAEA L S-FariE BAT L340 AIRE R AG A Bt s P . ARFTIEA
Tt B &P AR R AR f -5 B K AR AL,

AARE T B € P 3k 69 b ik A R4 3, 3T 9T A8 30 RA94RTIE A P 3h A SN d sk RAB B4R 4, AR FTIEA T H A AR
. HEIER 3549 A R RIS GERTER S, B F BATARIZR] WX 2k W 5549 38 A RAE .

BOTIEA AT HE LT T AL . R RFH AIRE D B IEARBATIELAR D, 6 ARIRE P B A/ 5] §T4E R4 R
AR FERTARAT L S N 9IRS 4 33, RITIEATR S ARE S RGNS Z G LEXER, HFAEFARERF LS X
AERmER,

RITIEA O A& EE R A 09I AT E T L 548, TRIE A A DL, PR AR G RAE TATIEA . R B4RTIEA
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