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® SharkNinja £ A F € R MBERA SR H T 8, /LB E DR MBR4 5 5,
201940 M4 1 iR AL H A0 2R 2 ML B A ST, TRIBIL F ALY B AR
> FHEEH: 2018-2021 FMN 8 SHIE K220, AT LIE%10.1% (BRA) ,
AR A20-215F 7 H 4 5120% £ 4 1k FIROBOT
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> FHERH: 2018-2021F N F &3 K118%, &2 LMK X4+ T Foodi”
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ISRt G EE IR [ A, EXBAFERARRELHTF TREBZFLZ

® MAFIE: ISRt et ), LMASNEWIEIRSZ M S, 2019 FEFHAH
15007 £ 48T 4, 2020 457 445000 7 £ 4, 20225 A5+ ] 9 464007

(&, ZBEHFMT T E50007 £ 4
® AHILFh: RE20185F9H kb £ AMBIERW, DA RE TG (ELIF

AL AERAREZZEN) B pEISRs R AR LZAF, FEKRE2019F1H A4

fx % Bshark®g R L BRI XA ILFI3% LA ) FHET, SNEAE L KK FAE40%-41%
® EBHF: S HT2021-2022F A R AEE M Z I K@K S, BITVeSyncxk &%
HIZ R S LA £12%, SNEZ K hdkfpigz kP&, HRF4EP 244

AMERBERBH ALY K (L)

EEBRHRIRALEZ L AT XA AHFL

S (14 7T)
ISEALAF=YoY (%, 45 Fill)

W R 535S (12 7T)
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2018 2019 2020 2021

20184E 1 H | 20184E9 H | 20194E5H | 20194E12 | 202141 8
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@ HA: WMEEAEHZYE, 2ELENCEIAT M E%LR, 54T, BE,
KA. KEA. REME, KRB, BEFEHNKLIKAZRAARYZLEHMEXFE, B,
20175 FF 46 S| ARMAR K =y 9k oo i 29X, M E21F KT HAABIS500K su )it /5, A2
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® &J4F: SharkNinjas B EE KX, BIRERLRK L FEETH X R I,
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() Argos. Pricemart, Currys, (HA) LB e M, Bic Camera¥ X 4E
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> FhEW SR
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Shark = & X & £ Ninja /= & % & .

2006F HA&KEAAEE 20094 Ninja Master Prep, #:7k 2k
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2014F Powered Lift-Away# K 20155F Ninja Coffee Bar#w»E#L
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2022% = A4 EClean Sense IQ# K 2022F  EINBRIEN

2022 RLERA%RTAHAK (Stratosfie ) 20225 71 ENeverDullik 158 7 7|

) HAERR: ASF R, BHIEA 11



2.1 ftEmeTFLEF

(ERRLREXANEETHZ—, #EEuromonitor&kit, BATISTHEAN
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> B h#EEE (Vacuum Cleaners) : 47351.112% 4 (+3.4%)
vV RLR: L3694 (-0.9%)
v oiashl: T MAE14.210F & (+21.2%)

> 4 & 32 £ (Food Preparation Appliances) : {71 35.31¢ £ &
(+2.9%)

> Z4x%£ (Small Cooking Appliances) : f71+86.51¢ % 4 (+5.9%)
v 2ih k4% (Light Fryers) : /T #L#28.21C % & (+23.2%)

> Z AR X (Air Treatment Products) : 71£97.71C¢ %4 (+5.3%)
vV 2R 3B TLEAEI0.3MESE (+6.3%)

> /47 £ (Personal Care Appliances) : 7163.212% 4 (+2.3%)
vV EAEX: T HAE21.9MCEE (+2.7%)
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VeSync 15 = % +iE M ALE2.510 £ T, 4% H105123%:;
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® X LEH (£430%) : Amazon, K RBAXF

® X THE#HE (£460%) : X/R3#, Target. Costco. Kohl's. Bed Bath
&Beyond. LA R EFRIALEER

® DTCE# (£410%) : AT HM. MW F
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AT SN, KT H TR RHWA L5,

HEFTHHENNE (LEE, %)

CAGR A

2017 2021 2026E 30 ot
frelk £ A& 45 51 77  86%  30% 23
A E R £ %4 31 35 47  58%  30% 14
FhEk %4 69 86 116  6.0%  25% 29
£ 5 % %A 20 22 26 38%  15% 4
%;;\:}i‘fi " A& 15 25 59  19.1%  20% 12
71 Bt B NPD 35 39  20%  15% 6
KB A NPD 1 4 30.0% 40% 1
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&SN SN 72

¥ 3% B . Euromonitor. NPD. R iEk;

£ix: 1) R A26F T AR AL T B,

2) J1 B IRE B K EHRALT AR IE K B A 8] A4 ANPD, H 4 >k & Euromonitor;

3) A RLEX, B EE X FAX TALHERX (BHA X)) 2021-2026°FCAGR % A Euromonitor i M4 ;
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3.1 £8k¥5k: 2014 /K /LK, EEHIAEB K

® SharkNinjaT20145F4H B BIRT %, BA#EAZXRE, BATCL3tiE
eE. FE. EXFA. BT, BAFIZANEZET I,

@ HilETHENDEANL, 2022F M= 5, GIKA T4 EF 012,
WA 4856.7%, R L %30.7%, R IEE £16.0%, LR LRBERE
B B 2020-F AR AR B AR R F—

ISR W BENNF R (LEL, %) FEHARX = KEHEETEETL (%)
oAt [ 5 7 s [X KM Wm2021H EW2022H m®2022Q1-3
. bcE . P E A . 56.7%
MG X NI (A, %) —— BN (%, 4 ) 60% :
60 600% 50%
40%
40 400%
30%
20 ) l I 200% 20%
10%
0 J 0% 0%
2016 2017 2018 2019 2020 2021 L M 2> 9% YR 28

@ BIERR: nelnd. GK. BHIER -20-



3.2 ZE™H: RETHFAF, SEIIRIESERM

® Xm: 20174 JS% A& T SharkNinja®ydaty, 20184 & # A% i A L 2 b
MAZALEFVE P RER, RIRAZAUM E

® A REXLEF s, BRESLT, 2022FF£ B KEFHE L
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® Afe: 2018F4L 4 Matt Broadway ] &/ & & A B &3k, ¥ F&AR
E &k E % 8 K 3] Netatmo/EBR ;. 20224454 Tom Brown % B &
B, WH205F % 2 AAHAT L2 (% FJabra(GN)F £ #0481 .
TomTom# £ B & FHi 5] . House of Frasers B & i % A 124+ &
B) . TMEAAAEE RS, REFHE RRAK,
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® 20185 Dyson% Shark % T4F X & & % 69 % 4 lﬁi\VXﬁkﬁ WFE4, B
WARBA FAUZACLE, FT4ePR 16 BAT XA LR Rig

® Shark VS Dyson
V FRFX: 2nihE (ALK, Riddele, E/AK) VS L
BAT X (FH1K)

v H#EE{3 4. 250~4903% 4 VS 360~65034%
Shark % Dyson3 2% 4 £ = &b £ A FE L LHE 3 25 eR b B AE b

Shark #% 4 HAYF #ds  BISSELL 4

D
yson £649

i Out
Dyson V15 X
A& | A& | aX | FB | &R | AA& i@

Cyclone V10 £443

Animal

ALE | ALE | ALE | ALH | MBA | dede =

Shark Vertex £486 Dyson

A XAE P ’ WAL R Omni-glide £400
) axas 2 s 558
; ih;rl;}:;rﬂus £372
jt é£ ;ﬁ_ é% i JJ& % % #3 ;H@ Zfi /i:L LR j;;r;\:\;ANDVAC £229

RLE | ALE | ALR | BLEE | MBA | J_ o L

i AR MultiReach lon £ 399
@ BISSELL XL 24 5%
LN ™ BISSELL Vac & £179
i Steam
{ MultiReach
BURLR i £117
Essential £.4

BISSELL
Featherweight £59
[=2E
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hi%: RiE,

HEIEESIEL T

® Riti:
im, BalxEXL:
® Shark VS Dyson
V FRIEE: BHE

Shark VAZEAL & 12 Z 42 X A £

L& EREIBE,

< A5+ 28 AN 5
vV RREX: LKA

RO E N g
% F #9450%: 50%.

R, #E

Dyson A ¥ suiz B4 XA £

RIGIBERERT R

Shark Stratos Cordless Stick Vacuum Cleaner
[1Z420UKT] with Anti Hair Wrap Plus & Clean
Sense 1Q, Pet Pro Model, Double Battery,
Charcoal/Silver

Visit the Shark Store
~ 93 ratings

Amazon's Choice

for "shark stratos cordless”

‘549

FREE Returns ~
Style Name: Double Battery, Pet Pro Model

Double Battery, Pet Pro
Model
£549.99

Single Battery

1 option from £475.00

549

FREE Returns ~

FREE delivery Tuesday,
December 6. Details

Or fastest delivery Monday,
December 5. Order within 12 hrs
46 mins. Details

© Deliver to Coventry CV15
Only 1 left in stock.
Add to Basket
Buy now

Secure transaction

Single Battery, Pet Pro

Dispatches from Amazon

Sold by Amazon
Model Packaging Shows what's insid...
£379.00
Details
D o A Clamwls

Dyson V8Animal Handheld Vacuum Cleaner
(e o)

940 ratings

for "dyson vacuum cleaner”

327

Brand

Dyson

Special feature Cordless, Full reservoir indicator, Bagless

Form factor Handheld

Colour Blue and Silver

Filter type Cartridge

About this item

« Direct drive cleaner head : drives bristles deeper into the carpet to remove
even more dirt. 150 percent more brush bar power than the Dyson V6 Animal
vacuum.

» Whole machine filtration : captures allergens and expels cleaner air than the
air you breathe.

« _Upb to 40 minutes of suction : powered bv a new Nickel Cobalt Aluminium

© Buy new:

£32750

FREE delivery December 7 -
9. Details

© Deliver to Coventry CV1 5
In stock.
Quantity: 1
Add to Basket
Buy now

Secure transaction

urboturbo25
urboturbo25

Dispatches from
Sold by

Return Policy: Returnable
until Jan 31, 2023 ~

¥ AE KRR : AmazonkEH., BRIEK

@
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® ALiLiEEBH: 2021%, £EHMHBRXO8AA, HiEMHKXI8EA, B
MHEAT6A, PEH KHEHKXIBE6A, PEARSGHKX26A, i
H, X 55 A,

® A IIIKIEFE: i@ idTiktok. Instagram. Youtube. Facebook. Twitter
FRUEBZBRBIAZ, TR ARERS,

JSIR IR T ALIE 'F B E BAL AR

™ !
. 1257w @0 o REHONT @ ] ( 5600 1257w @ RO R D
B shark Home Q RN 3 1251%@
RN > sharkhome & i k Home & sharkninja_greece : & sharkhomeuk @ ¢
B [ ]
- ] A 680 66.4F 273 ( 734 104F 325
% 53 15.6F 9
wF it it ‘ e e BF 0 s Shark T it it
Shark Home Shark Home SHakNInga gresch Shark Home UK
@SharkHome Follow our new page @SharkBeauty, and meet the powerful : Shark: fipioac o0 orrriodovl Confidence goes beyond floors. From clean air to healthy hair,
¢ hair dryer & ultra-versatile multi-styler, Shark FlexStyle™ SEBE Shark has a powerful answer for every home
i AT EEEE Follow the link for Customer Services £
O TR 1TRE inkttee/SharkHome Shark Home & i) P Y ERHE
89 A St, Needham, Massachusetts02494 R " o linkin.bio/sharkhomeuk
BR MR SHORTS W © ©

co
vi

Corc

373836 (UAFRT
Spotted
STYVLEiQ AIR CYLINDER UPRIGHT
H HAIR PURIFIERS  VACUUMS  VACUUMS
DRYER
. B
VACMOP  WANL Hair Dryer AirPurfiers  Cylinder Vacuum Upright

http: iy

harkclean.com/

®

& Messenger PE%& Shark Home BUSTRITS

Shark(@ is one of several housecare brands developed by
SharkNinja Operating LLC, a pioneer in small household
appliances and cleaning solutions that fit the lifestyle of
busy peop!
https:/ww

Shark@® Facebook page

Shark
BLACK FRIDAY
ENDS SOON

Hair Styler | Meet the Shark FlexStyle™

Cleaning is the Official

Shark HyperAIR™

By providing highly functional, innovative products,
SharkNinja has rapidly carved out a significant market share

Hair Dryer | . @ Q O in the housewares industry, becoming one of the leading @ Q o Gh Q O
> : companies in this sector. From cutting-edge,
. a G‘ettmg Started market-leading vacuums to high-quality at-home coffee
with the Shark... systems,, SharkNinja products positively impact peoples’
TG sTARTED SR e lives every day in every home around the world

¥ 4% %k : Youtube. Instagram. Facebook. Twitter. 437 iE %
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33RXEHR: EAEH, FHREEETBAEM

@ Fi: BIAALREFRL DL UERT;

@ Riti: MPAUNIBLAERLREAH T, BIKE LR ARATIE; 2021
F LA A HKAREIRAF (ASINA) | LR T B AR A 2
T I K A B IR PR ANR T RE B R,

® T4 TAAIIRTA, RS THAE, BT HRK,

_oex_ &%

b % mER, £H

GRS 2HF, OF

BR M EEH., AE. 2. L., BT, B, ELA. LFE k2
b2 DR, MR, A, B A, Fimik, ¢ E

KX F N KA T

JE %R

RFERR: Nalnd, BHIEAR
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3.3 XHRE: ERAEH, HHRZEEEmAM

B2 %468 4 KR TSI (fLE )

9‘? L= "A}g
NRE BHEA AR X ek Eimiaal
wk  wEx  Amx Hmz SERX XROIRE XAX
A R)

% F 351.8 219.6 51.1 35.3 86.5 24.8 21.9

% JR 380.0 274.6 08.6 56.8 83.3 17.3 18.7

ERE 57.4 42.4 14.4 4.7 15.0 2.6 5.8

e 53.8 43.9 13.4 9.6 16.0 1.4 3.5

& H 83.0 68.1 22.4 22.4 19.9 1.0 2.4

& KA 42.1 20.8 7.8 3.7 5.7 2.4 1.1

5 JE 30.5 21.4 5.9 7.5 4.6 2.0 1.5

H A 195.0 69.0 19.1 2.1 30.5 8.0 9.3

VR N 25.4 16.9 3.9 2.2 7.5 2.2 1.1
T P A1t

(2 AT 5) 487.1 282.6 86.8 52.2 99.3 19.6 24.7
P A1t

(5 B #4K) 600.3 360.5 121.5 61.1 121.3 27.5 29.1
T ZEHK

. ; 1.4 1.3 1.7 1.5 1.1 0.8 1.1
(F2NE)
T ZIE K

1.7 1.6 2.4 1.7 1.4 1.1 1.3
(% Bk ZA4K)

¥ 3E KB : Euromonitor.

@

BEIES: FTHER =HT HIE L BT AL, THNT G QIEF/EIEIZIG] 8 e
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3.3 VSEBIMNAT]: MAERIENXZHE, “KhMRAE” VS “FREFR
@ FRAEMX: RRATHEIIRENI KOG EABBRARL, BARE
ok PIBK AN, ERAOERLS PESH T ETRRARMEER P
A, FlET@d T A6 Z e R FEIZ S CPRAT RA:
vV B RZE: APEREF (A TFTARLE) VS BOHAKAEF (ALm
T)
V BTREHR: TEBEMEL VS R4 T4
vV RiE&FE: RLEHEAET VS A TREHE, REEALEMA
“HE AT BGETIR A

@ NREEHMBERELERST, RaBRKENmAK, TE2TH5AEHE (L)
Bk (wEEH M) , RBEENENHNRELN, BRXELBEE

B 2 ¥ EAK, SE R AR BRI AR T F A BOE A P s ae R BT A 454K
47 (JeDysonAF XA LB EAJFd K K) , BT R H 2 HADLR
F G F S AR B R
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3.3 VSEIAAR): REALXNHCEHKMATR
® Rill &KLY
vV B ARTREMNME 5, FEEuromonitorgit, 2154 £, HEH
R R4k L B i43%%29.9%, &K TEA.
V ATREATRRAART R, RAEFYESTA L, F20itA

YWEA - b, EEZHAFHNLE ZENKAIBALRE S
MiTid, BERALL—MREEZRFRIALEFTTmEHEN, ISIFIKHE AT

6&%%‘&%‘%%&T%mﬁ,ﬁﬁ&ﬁﬁﬁﬁ%o

® LIRATRAR
vV NS ERAETE., £B. REXNAMKANTST E, AATELEKTL
B N 24T H R AR
v\ RT3 A ERTE B 69 A se T A BT B IR IR

-28-

©



3.4 RETMH: APEHMSharkR[E

7TA148, LfENERA A A 412507 A E 80k ¥ SharkNinja ¥ E51%

FEAL, A )5 SharkNinjaw B & 4 /a2 5t F 2 8]

vV ReehgiaE: LM i s, Sharke iz F & n;

V BERN: AREILRFAEAN AL EZAN, —RMEBERE T
k098 TP R R R EAK

V BFRRE: UMBREETE S KRARAREK LS, Shark i war &k, 4
HEBERRKLL, BATCHER =5 — %S,

vV REMES: XT3, BEALMBATA AL R4 E %55, E1500K & i
HRKARBARYEZAEA R, TUAF Sharkk ki B & T RE; &L
Z, JLMEXRE., TAFHEALHRE, UAHRT. #5555, aphF
RO HEAH LR FEEETLRE, TUHRTEXELFREZEBES,
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3.5 PRKHIWA S ENE

® B i%xSharkNinjazs B aT#E N69ILE . HERA B AT G — A0 S8 4%,
KAV T ISIF IR A FR P B X AN 7T 15 8 10412 £ T, BR21F
SharkNinjaslk N371C % T A #2180% A = 18], % EF| N s m L HFLis
. REMRMEFTHMAETFANEAMERFEFBHTH, KERTHZ
A] X oA 2 HF 8461,

SharkNinja B 477 3% & & k. 5 AL = 18] ({2 & L)

rE g X

ZREERX

| e N
Firx  #Hmr  SER Glehax) XAX oH
* B 51.1 35.3 86.5 24.8 21.9 219.6
& [F 14.4 4.7 15.0 2.6 5.8 42 .4
pEEd| 13.4 9.6 16.0 14 3.5 43.9
prqEd 22.4 22.4 19.9 1.0 2.4 68.1
= KA 7.8 3.7 5.7 2.4 1.1 20.8
9 3L 5.9 7.5 4.6 2.0 1.5 21.4
21N 19.1 2.1 30.5 8.0 9.3 69.0
Hal kK 3.9 2.2 7.5 2.2 1.1 16.9
At 137.8 87.5 185.7 44 .4 46.7 502.1
o En 30% 30% 25% 20% 15%
38 EE 41.4 26.3 46.4 8.9 7.0 129.9
2 a) N 33.2 21.1 37.2 7.1 5.6 104.2

$#E k& : Euromonitor. 437 iE%

FiE: 1) T HAAKIEN H2021FEuromonitors it 0 2, AFETHY B R Gh;
2) %&a%ﬁﬁé#@?{i%&i: % TF: DTC=3: 6: 1, & T RHEMKNFNLBIAHE6T%
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H3X

O 9 : J¥SharkNinja, REBEF RKIELFTIZHR
O~&%: 2RROHA, HepFes, EELALZRERE
O X%: XETHRRRE, ZEEHSEES

O 2 A AR ET TR

©
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4.1 BRI : BREBEFHMCJISIAERE FEID KIS K&

2022-2024F ISR A E B WAL N H52.210 % . 57.410 % TA263.31C £ T, » 5

Bl b3 K1%. 10%4210%, H+ A SBIE4mT:

o M4 2022-20245 B YL AN K 14210 # 1. 15.310 % T.H16.610 £ T, F
e -1%. 8%A428%: EA|ERAABT LR, THEMA BT T AR

e SN&3E: 2022-2024% 7 WAL N A 38.01C % L. 42.110 % TA46. 71 £ T, Rtk
¥ K20, 11%4211%; EAFEAE EHB S, Hi2h A G TREIES T44F5 R,

JSIE T £ 20204  20214%  2022E  2023E  2024E JS/% 20205 20214  2022E  2023E  2024E
RIS 0N 4,196 5,151 5,220 5,742 6,329 #HE #HFE 16.6%  15.7%  16.0%  16.0%  16.0%
YOY 39% 23% 1% 10% 10% &2 H A+ 11.6%  10.4%  125%  12.0%  12.0%
R WS -2,453  -3,226| -3,236  -3,499  -3,822 W AHHE 1.9% 0.5% 0.5% 0.5% 0.5%
ER R 1,743 1,924 1,984 2,243 2,507 A7 # H F 30.1%  26.7%  29.0%  285%  28.5%
ERAES 415%  37.4%| 38.0% 39.1%  39.6% EANEEZI 20205 20214  2022E  2023E  2024E
LT 43R 1,465 1,436 1,423 1,532 1,659 SN#3f 2,731 3,715 3,798 4,209 4,670
YOY 14% -2% -1% 8% 8% YOY 57% 36% 2% 11% 11%
ERAES 32.7%  30.5% 30% 31% 32% EA)F 46%  40.0%| 41.0%  42.0%  42.5%

HERR 33 20 12 18 27 HERS 1,666 1,943 2,001 2,161 2,334
YOY 118% -40% -40% 50% 50% YOY 49% 17% 3% 8% 8%

A T AL 679 691 657 689 747 B A AL 311 354 354 390 429
YOY 16% 2% -5% 5% 8% YOY 38% 14% 0% 10% 10%
FrEw R 658 736 710 781 841 TR 660 1,132 1,189 1,367 1,572
YOY 12% 3% -4% 10% 8% YOY 92% 72% 5% 15% 15%

H A 94 44 44 44 44 H A 94 230 253 291 335

YOY 0% 0% 0% 0% 0% YOY 84% 144% 10% 15% 15%

(i HAERR: wind, 47 % 37



4.2 BRIFN: JSIABKETE234

Al SR E B RERS

2022-2024F it ISR AR A & F 2 H 04 A IE3.51C £ L. 4.61CE A5 ML E T,
AR L E 5)-16%. 31%A4=217%, *f & 2022-2024-F % #]%6.7%. 8.0%#428.5%

5t AE{812.545 . 9.645428.345

o SN&3: SNAAF2022FH T, ZT2RFNELEFAAHKX, AH23FHMEE
EHER TR, ARF L F R, BARAIETKRE;

o SfAHE: FEF A FR21-22F 1K 548 F 25, EBHRKNG] FREMG T Eam

AR X, REALFTIPIH— PR

—
=3

BHEA 20204  2021% 2022E 2023E 2024E

e o

B AP FY 402 461 388 504 585 LmAAE - 32.7% '

S IE I 20204  2021% 2022E 2023E 2024E SNEAIE 40% 41.0% - 42.0% - 42.5%
sitEAE 41.5%

T ) F 0.6%  7.8%  7.6% B83% 85% prremsrgmes

SN # A% 9.6%  94%  7.4% 9.0% 95% [ 20204

571 FF)F 96%  89% 74% 88% 92% gyagmx  166% 157% 16.0% 16.0% 16.0%

a7 %7 A R R o 116%  104%  125% 12.0% 12.0%

A A ] 82 70 72 85 94 ws#mE  19% 05%  05% 05% 0.5%

SN /=441 261 349 280 378 AAA gygmmx 301% 26.7% 29.0% 285% 28.5%

BNt AR FY 0 344 420 352 462 538

LGP EAFIE 82%  82%  6.7% 8.0%  8.5%

@ AR R : wind, BEIEK 33



4.3 e 455 EHEE" BHIATFR

ISHEAFITELSALRTHHERLE IR ELRAFFTELE, RMNELHKELEALR
6B E NS MTILAR, JIRISE-FHHNEST BE (2022E) H204E, & & T2
ﬂam%ﬁm%oW&&m&?&%&%mm%%ﬁﬁﬁﬁﬂ%,ﬁﬁaﬁﬁﬁm
fL£ 7, MR BATAA LB0% Lk =M, X Fr4eFNamAEr" BTiEL,
o fEEMEA: MEBARFGIE. T ERTBRZ TR, AR TICEALTAD R
o, SFTKRMDEBILT S, A 2SN S IEEK-FER RGNS A
EPS (£7) BARIEKE

RAG . -

20214 2022E 2023E 2024E 20214 2022E 2023E 2024E 2021% 2022E 2023E 2024E ft# 7%

JSf/ff/éﬁé/? 1691 0.12 0.10 0.13 0.15 22.10% -16.30% 31.20%16.50% 10.41 12.49 961 8.33 437

B AF 52 b a?fg 0.6 0.64 073 0.87 36.40% 6.67% 14.06%19.18% 19.95 18.70 16.40 13.76 220.1

# 5 KL i)FzG 0.47 055 062 0.69 29.40% 17.02% 12.73%11.29% 27.67 23.65 20.98 1885 18.60

SEB#/4 SKPA 8.36 5.3 6.69 8.17 54.20% -36.60% 26.23%22.12% 10.46 16.49 13.07 10.70 48.50

VeSync ﬁfs 0.04 0.04 0.06 0.08 -42.9% -3.50% 46.70%33.33% 15.85 15.85 10.57 7.93 7.38

Delonghi I\D/”LG 247 114 132 153 55.00% -45.80% 15.79%15.91% 9.14 19.80 17.10 14.75 34.10

Zojirushi 7965T 061 045 0.49 0.53 14.30% -26.23% 8.89% 8.16% 19.29 26.14 24.01 2220 8.54
PIRIS ZR A4 55 2914 17.06 20.11 17.02 14.70

# &R : Bloomberg. #&HiEHK
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4.4 Rpaiexr

1. P£H S XBRAZHERNE

JS FHAEH2021 1AL AN T EE D Z EHM AR LER T A4S~
5 X A+25% % AL, 2021410018 £2022412 4310 €4 &% % £H. N8R 2021
FEFFRHET RAREE AL, FTREFBEANES, BLFREBRTRME
X MR vh, & EF 4 XEEEBUF2023F X HBURF) M),

2. K3HE R BIIR &

2023F A F HARKEHEZR T AT, BARENREARK IS, HRESHIEFR;
HSRETHEGER, XFFINRAEHR, AT TBERF LWL, BRPEER
25 &

3. BRAHAEEF LEKRNK

KR BAAMAE LK, BB LRARA R AN 8] BAKF

©
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TIPS

AR RIREGE—(ZIEADHIT, HPIH, KBREFW. EHAHR BT 24T
AAWFF R Bo AAFBIEMMIE )T ERE S, AR, ARELETREE KR
2 b gy BLARAE 7 S WL, 8 AL SR A AR X .

BRREHRHA:

¥LTE: EO9RFHRZFML, 201752021 F W F R IT LA RLEE, ¥ I/ T
W R RAE R TR, 5 RIF2017F K LK F W@, 2019-2020F K dh Kk F &,
2017/20205-# wF g N B F &7,

BFF: AR RFALFAFRIFETEMAE, REERKRFRTFFE, 20205
A NFB B IEF K AT .

fEE: LEWEXFEFFEME, AXTMEMRKRFIFFE, TR TRA
EEFRIE, 20225 ARBTELEFTF R P, KEREIT LT,

(i -36 -



145 15 AR

REF T RGETIFERAAITIFRAREZ, A TFRE LA H E6-12 A A s i (2
T FsH) MBS TFTHELERKGTHEATL., P, AT H L E300453H
k. AATIHRA RN IR, £ ET SR E50045 5 A £k, ST

EFIFR

AV . FAHR 3] R TR ha AR AR AL R 45 $020% A B
¥ FHARN 3] RN Tk e AR AR A B 48 £05-20%2 19]

b TR S IR B e B ARt AR R A AT £5% 1)
BAF: ARSI & BT A B4 5% L £

7Rt

e AT A@ R, T A HRAR A5 5
Pk AT AABARR, T kA8 ROR AR 5 4
i (TR ABAEES, TN A8 H05 T AR

©
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ER A

ARERBHIER A RN SE) QAT RAR “KAE7 ) ®Hl. KASEA T EHIE
BAHFTAERR T LA L F 4. RREA TS ERFEE, 12K 5] 3 sk
12 809 B P Fo M TAE T RIE. KRS TS0 A T EMEIX, TRR
BTRFEASMERBANEXTE . REFHAREF & LAELSE, T 3BT
WIEREF BN, AEMEFLT, RREFOE LRI ELGE LI T MR
FTAOG BT E N o RFERAN I LRI TSN, KA R H B R I5HE A
AARE R E R BT 5| ROAEAT B4 R R K QAT A AN 8) R E M T 8

AWML P ATIRE 69 5] T RATBIE R R TR 3 AT R B, &7 Ag A X k) 3] =4
REPRBERTHATLSFIR S EFP RS FIER KNS TRAELT R AAREER
WA F R,

AIRERA)T KNS TR o ARG TR ARA . REANSFAB@IFT, £ X

A A R AERTH B, B4, FIARBE, TN, KN H7G (’, ,

6 0 o AR A A &
“/ @
f\\ \

@ YV 4 -38-
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