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2020A 2021A 2022E 2023E 2024E
AR ON 965.32 872.18 928.78 1092.35 1330.60
YoY (%) -14.05% 9.65% 6.49% 17.61% 21.81%
HAH 82.45 57.92 61.50 138.70 213.65
YoY (%) -72.06% -29.75% 6.18% 125.52% 54.04%
¥ EPS 0.14 0.10 0.10 0.23 0.36
P/E(f%) 78.86 110.40 107.68 47.75 31.00
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FER (BR) 2020A 2021A 2022E 2023E 2024E  EEMFEN 2020A 2021A 2022E 2023E 2024E
HlIKA 965.32 872.18 928.78 1092.35 1330.60 Rt

B A 651.39 563.59 600.58 630.47 712.46 E A& -14.05% -9.65% 6.49% 17.61% 21.81%

HERR 34.86 30.76 33.81 40.42 49.23 R 19.68% -13.48% 6.56% 4.98% 13.00%

Emnm 61.43 69.18 74.30 87.39 106.06 =R TLI8%  -32.75% 9.35% 130.70% 54.49%

WEBE 96.94 87.15 97.52 120.16 153.02 FI5H B UK -72.54%  -30.31% 8.04% 132.95% 55.72%

MEEA 9.74 -3.46 2.83 3.50 3.99 AR EFEEE S12.06%  -29.75% 6.18% 125.52% 54.04%

e 13.79 7.49 12.49 11.25 10.41 BFEE
e 12.87 11.93 1.00 4.00 3.00 EFI% 32.52% 35.38% 35.34% 42.28% 46.46%
= FI5E 94.33 63.44 69.37 160.03 24723 HERRIE 9.77% 7.27% 7.47% 14.65% 18.58%

AR -4.38 -0.75 -1.64 2.26 -1.55 ROE 3.77% 2.84% 2.64% 5.82% 8.42%
FI5E B4 89.95 62.68 67.73 157.77 245.68 ROIC 36.92% 4.35% 3.65% 9.39% 16.94%

FREw 7.72 -1.47 6.16 14.51 2236 EENE

WIS -0.22 6.23 0.06 4.56 9.68 HERRELKA  361% 3.53% 3.64% 3.70% 3.70%
AR 82.45 57.92 61.50 138.70 213.65 sEEAELKA  636% 7.93% 8.00% 8.00% 7.97%

B RURE (EA) WEBmAELKA  10.04% 9.99% 10.50% 11.00% 11.50%
SRR 2402.07 2582.42 2404.90 2569.82 2748.25 T2 2 R L I A 1.01% -0.40% 0.30% 0.32% 0.30%
HFHES 804.06 592.43 588.29 946.06 1278.65 WRMGsELFRE  1364% 18.81% 1.44% 2.50% 1.21%
RNEERRKSAST 130221 1554.40 1518.46 1259.77 1216.62 AR R RE B AR 8.58% -2.35% 9.10% 9.20% 9.10%

Hi R 66.89 125.74 120.00 115.00 110.00 RN E R 72.93% 68.41% 69.23% 85.71% 120.00%

B 173.13 261.10 139.29 210.98 105.67 BHEER 641.52%  401.71%  463.94%  623.73%  840.43%
EFIETE 301.06 330.56 303.02 298.33 288.25 AR R 39.49% 35.00% 37.25% 43.92% 50.04%

BEERE 58.81 55.27 49.68 43.45 38.27 BREERR 34.96% 31.06% 33.05% 39.18% 45.07%
w/rE AT 2703.14 2912.98 2707.93 2868.15 3036.50 ffEteh
Sz i 524.15 639.24 366.75 398.62 376.88 B R 19.39% 22.32% 13.80% 14.17% 12.66%

R 182.24 310.67 0.00 0.00 0.00 SR 4.58 4.04 6.56 6.45 7.29

RS ER 144.55 91.06 180.77 150.64 170.43 R 425 3.63 6.18 5.92 7.01
kRIS 0.00 11.01 6.88 7.92 7.40 SRS (TT)

KR 0.00 0.00 0.00 0.00 0.00 EPS 0.14 0.10 0.10 0.23 0.36
fUEA 524.15 650.26 373.64 406.54 384.28 SRR 3.48 3.61 3.73 3.94 4.24
A as 2178.99 2262.72 2334.29 2461.61 2652.22 ERAENET 0.47 -0.63 0.48 0.61 0.60

BB 605.71 599.86 599.86 599.86 599.86 ERAENEEPS 3.36 -6.31 472 2.63 1.69

Bl 1652.20 1584.80 1637.84 1760.61 1941.53

DB S 90.13 96.53 96.59 LR 110.83 {C3E 2020A  2021A  2022E  2023E  2024E
SRR BT 2703.14 2912.98 2707.93 2868.15 3036.50 PE 78.86 110.40 107.68 4775 31.00

HNeTBE (EA) PEG 3.88 2.14 -2.65 2.35 0.60
BEEHMNET 281.78 -378.22 289.99 364.88 360.37 EV/EBITDA 3.17 3.06 2.96 2.81 2.61
HREEEED 79.52 -530.15 225.27 220.57 134.50 EV/SALES 35.18 44.50 46.74 25.46 16.83
BRESTNET 304.36 -6.96 12.89 11.44 9.37 EV/IC 5.57 6.97 6.42 5.14 3.97
HRATH -0.75 -4.64 -6.79 -7.44 -6.37 ROIC/WACC 3.81 3.38 3.77 4.16 438
WEEDMET -123.25 90.11 -307.03 -18.55 37.16 REP 0.51 0.36 0.31 0.79 1.42
SIS B AL, 462.90 -295.08 -4.15 357.78 332.59
KA % 2 FHEERE NI ENAREEFY
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