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B 12 A 158, BR%HAAK 2022 F 11 AATEE. 2022 F 11 A,
KREARLHA 3.9 FT, FIH-5.9% (F1E4-0.5%), 1&F wind —
HIRHN(-2.5% ); BRAFE I T R REHA 3.5 AL, B H-6.1%( AT
{84-0.9% ).
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B R LEXTA: ATHFIARFYARATE, KLEFREA—THW
M, 11 ARNLEHHREEFTA 14 Fien, BH+12% (FTEH
+153%); KA THTF @, HEXTAELTA 2.1 T1A, FH-9.9%
(BIMEA-6.1%); BIRBEVIERE, XATHSREER-104% (FI1AA
57%). 11 A Fab. W FRE R A, HaXRTH FAmAiiid, F
B3tk B R T R F .

BN RERE: ARKEREMLHA TR, BRIREMAR. 11 A
B RE 34 AT, FH-5.6% (FT{E+0.5%); B4l 0.4 FALA,
FlHb-8.4% (AT{E-8.1% ).

B 5REA: X#AYFRFRBRRE. PHSSMMEER, RE. £a.
BAFRFTREFIRTE, BRHELIKRA.

B SRR PRORS., PEHLERE, AREFEREHE, 11
A RFF B3 K6 e RAUR bR Efed Hh ok, o5 F gk
+3.9%/ +8.3%; KB IVE I Fidgik, FlH-6.2%, H B &Y FEF k-
9.1%, B MJE I T ribiid . B B ATE RG1FE B E 3 o eh %00,

W KA T AR LR, AR BRI RIS 69 8 K3
11 A ZBEA o e R b R A6y T IE o, IR/ REFTHE/
WIN B LR -15.6%/ -17.3%/ -17.6%. sIMIk k) 24k E LR
Pb-4.6%/ -7.0%, HHEI—fK. 12 A 14 BF v, BEHRPLT
(I KA KBALRI M E (2022~2035 4 )Y, /6 4 &AL f BOR 0
G, TR RS R RE RAA.

BAEFEN 1 AERBAESFREZ AT, 2 RERATY, A
AR, MEBSEWE FAMBEA L LG, ABEHF R HER
R T E RRRIRE, BAVESFARRM MRS KA %, Bk
EE R K AT AR, AR TR ERE. ARG R
XK TEK. BT, ARFERHTRINA.
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12 A 15 8, BR%EHTAHAAK 2022 4F 11 A#RHE. 2022 F 11 A, REARL
A 3.9 FALT, FIH-5.9% (FMEA-0.5%), 1&TF wind —&FH (-2.5%); RiAES
B TR R E A 3.5 HALA, R-6.1% (FT{ELA4-0.9%).
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A SRR wind, BR%IHE, FZIEEFRA
ST

PRERTA: ATHRZREYABRATE, KLETRA—Z WK, 11 AN
LIEMBREERA 1.4 T, FH+12% (AAAH+153%); K TFHFFH &, HEL
THEERA 2.1 HLA, FI-9.9% (F1AA-6.1%); BIREREFE, ATHHERE
Rl E-10.4% ( FTAEH-5.7% ). 11 A 7Tk, v Sz IR L , Rk Tl % fedh Az,
Rl B Af & B4 TR # A,

B2: W LEEHHBEEHANE A3 ATHEEHANE (SATHAREEREK)
ML TER (BHE, A2n) - =—@=yoy (GH) LTHEEE (HE, H1Zm) —=e=yoy (GH)
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PHEFEAE: ARRERBRYFTE, BRTHEMAR. 11 AFLERE
3.4 HALA, FlH-5.6% (AT1E+0.5%); AN 0.4 HAL4, FlH-8.4% (AT1E-8.1% ).

B4: HuBRERANE B 5: BN RIEE
BREE (A{Zx) =@=\oy (F4H) BN (A1Zw) =@=yoy (i)
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l _foo/?%, -20%
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AR BRI R, RRIESFIAT HHRR: BRANR, KRZIEFFLA

kA LBEFHRPRBRERE. PEESWMERE; RE. 4. ZAFX4F
THREFZHRE, BHFELKRE.

sk il F o P AR R, P EHEBMERR, AR EFHLREHAE, 11 ANREFE
3K 0 T A MR e K e b B 24 5 K A B HG3E K +3.9%/ +8.3%; AAH R ILE LR
ik, FlE-62%, HBASBHFREK-9.1%, RuEE Tihigisis, BRFHTERY
12 BEAH e #a.

KMTRNFZREAR™E, HFHRBERBRERIBOTRREE: 11 ALH
BAEENSEE R KT B, /R R K BN B E R H-15.6%/ -
17.3%/ -17.6%. SLIMLtein R/ 4RI E KR Hb-4.6%/ -7.0%, L¥EIA—HK. 12 A 14
Btk BEHRPLT (I RAFREIXNNE (2022~2035 5F ), & L5 2 HAT4
WE ARG, TRW TR 2 RERILA.
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HAERR: wind, BRAIHE, KRZIERFRLAT
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ALl FHomERBFALHRRER Y ARt
34 A Rk 2022.03  2022.04 2022.05 2022.06 2022.07 2022.08 2022.09 2022.10 2022.11
MRBA L H S EE -04%  -133%  -5.3% 8.8% 7.5% 9.1% 6.6% 0.0%  -5.7%
B, gk 12.5% 10.0% 12.3% 9.0% 6.2% 8.1% 8.5% 83%  3.9%
A £ 12.6% 6.0% 7.7% 1.9% 3.0% 5.8% 4.9% 41%  -6.2%
pipri 3 7.2% -7.0% 3.8% 5.1% 7.7% 8.0%  -88% -0.7%  -2.0%
RESRE. 4%8%  -127%  -228%  -162% 1.2% 0.8% 5.1% 0.5%  -7.5% -15.6%
e e K 63%  -223%  -11.0% 8.1% 0.7% -64%  3.1%  -37%  -4.6%
SRR ERX -17.9%  -26.7%  -15.5% 8.1% 22.1% 7.2% 1.9%  -27%  -1.0%
B A&k 08%  -102%  -6.7% 4.3% 0.7% 3.6% 56%  -22%  -9.1%
RRA LB REMN  43% 81%  -10.6% 3.2% 7.1% 34%  -6.1% -141% -17.3%
THEHRE 11.9% 7.9% 10.8% 11.9% 7.8% 9.1% 9.3% 8.9%  8.3%
KAGAR AT S 9.8% -4.8% -3.3% 8.9% 11.5% 6.2% 8.7%  -21%  -1.7%
XEX -8.8% -14.0%  -12.2% -6.6% 63%  -8.1%  -13%  -6.6% -4.0%
WIRBFHE 3.1% -21.8% -7.7% 6.6% 4.9% -4.6% 58%  -89% -17.6%
b B e 10.5% 4.7% 8.3% 147%  142%  171%  102%  0.9%  -1.6%
AEX 75%  -31.6%  -16.0%  13.9% 9.7% 159%  142%  3.9%  -42%
RRABEFAHFE 0.4% A17%  -7.8% -4.9% 78%  -91%  -81%  -8.7% -10.0%
HIERR: Wind, BR%IE, & ZIEAFRF

FEFEX
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HERREF AL LS

. VARJETE

SR E RGN ERRARE, RNAFRK

W RRRBAE G KA Y. BINKEE R K TR FAR, ABELFHERHBE.

AAEBBHLBERGETRIK BAT

#HEIRG: FEFL, ALITRY, RXE,
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DB Ik, BB, LN,

4/5

R R AE AR TP



RAAEIAR S ) & RIF X

SELE= S00CHOW SECURITIES

S5 A
#ﬁﬁ%&\ﬁ&¢a 2 EIEA BT EEN AMNAE, QEEIEAETE
16 Ak 54

zwﬁm%&ﬁhﬁ## RAEF BN TR 8] (VAT AR “An3d)” )& P AR .
A E) AR B IFBMRAME| RRE AL A E P . EAETHELT, KRE T 9158
AT F G B I A RITALAT AT, A 8] RATAEAT AR AL AFR %
W8 N B PTFEAIRR RATFT AR, RS REILT, RRIEAR LR X
RN T 46 45 A R4 P 32 2] 69 0 8) BT RAT IR AT R 5 , i 7T 4k A X sk
) AL FARAT IR SR AR .

T IHH A, HRE R, $ﬁ AT RN E) SHITIAA T £ e AT 84
38, AN A RALTARIEZ AT 849 b e T A, AL TRARE T L, K
kXAﬁiﬁﬁxiaﬁxmﬁ% AE) T Eh B ARE TR A B ILAIE

$ﬁkMMﬂp$¢a%ﬁ R %@ﬁT &ﬂm%%AAx LT
KREPR. AH LA, w3l A, AL, #8, FEFRZIEAMAIRE, FiE
B b 4L A R FIEAPER T, IS ﬁ$ﬁﬁkﬁﬁ [ A I ST

R FIEAAR TR BAT
I E) R
FE: AR 6 A A AR Rkt K F A 15%0A b
¥ AR R 6 AN A AR EAEAT K AT 5%5 15%Z 14];
bk FAAKR 6 AN A AR REAR T K AT -5%L5 5% H;
BEF AR 6 A A AR MEAIAT K AT -15%5 -5%Z 14 ;
£ KRR 6 A A ASRIKEEREA AT KA AE-15%0A T,
A7 Ak 3L IR
¥ MBAKR6AMNAAN, FTkdgsAantiE T K& 5% E;
Tk FEAAK 6 NA N, ATIkIREARXT KE-5%E5 5%;
BAF TR EKR 6 AMNAAN, ATLI5HAITFE T K2 5%0A L,

A ZAE SR T
M Tk X 2 Faf 5 5
év[sgi%z% 21(51021 T
S~ Y W A 0517 62938‘527 -

oa] Wik http://www.dwzg.com.cn




