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PREIE, REZFRRHM, B0 ERITESE A, EREHIAN, ZIEPEE
SRR R AR R A, Al RE AR R MACK L H VAT 2 N8, 12 H 9
H, #iEa et R AR RS2 AR VIR, ARIEHIBABINEL,  FiitINEE —i
IERIG(E AT RERAERAE — A b BRI A iz, =Aod B ACFREN B, 2%
Bl L AT SAR T AN A R T, FRIE S5 A AR B I 2 2 3 DS, 1ERASE B4
SCHREIRRA by RIPRE A R T TAE R WO T AT PR B RO,

T &2 5F B A Ot

2022-11 ] 2022-10 | 2022-09 | 2022-08 | 2022-07 | 2022-06 | 2022-05 | 2022-04 | 2022-03
HE (YAEL) _05
HE: FRITE (LARL) 0.
T BR (4ARL) B
EiR (RitELt) 5.8
Bl WA (RitELL) 9.
BEHA (RitELL) 11
B FRIER (RitEL) 8
B (HARELL) 5.0
SEWIRA (HARE) 6.9
HERA (AR 12
B F &R (SBR) 1
HOSF (£x, BHREL) -0i3
HOSF (Ex, YHELL) -0l7
T smnE (SARE) 5.
BR & A % (4 BREILL) 0.1
38 v PMI 49.2
e PMI 48.7
B PMI 58.2 60.2 56.5 59.2 56.6 52.2 52.7 58.1
RS\ PMI 47.0 48.9 51.9 52.8 54.3 47.1 40.0 46.7

PORIRIE: wind, HUIEZRBE 5L
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—. 11 H#tZF R FREEME, PiEeRRIE s, Rk
WSS R mLr, N D A7 e

FPRLIE S IS E T R A

2022 4 11 A, #tZFFE-5.9%, HZAK T T HEN-2.5%, $ 10 A-5.4PCTS,
HERRIN SRR, 11 AZLIREL-7.6%, TIBEERMER 10 AMK, 11 #FKLt
R13+0.15%, 24 2011 FERRE 11 AFIRLEIEEE 2, 11 AR SZERE-5.6%
(10 H+0.5%) . BXIKAFIEE-8.4% (10 A-8.1%) , BREADAL+F R EL-5.8% (10
H-0.5%) .

MERE R S E A EE, BRARBEM AL SN E G BN RA A LR TE
BORIEMALBAN, HARR SN BRE LA B ST B h s N, Hd, R, FKE.
IREFNEIRESA KM 11 ARE TIRSNEE.,

11 AZHHGET S WEAES, FRE R IE TR, 15 24 50 R S
KHEAR S0, MRS TG mE K, @ smBEdE TR, 11 AFKE 52 MR
MR E M EIN-16.7%. FIEE-27.9%, A, RIBEZHETNAERERE BRI
BER, 11 AMAEITRRIFN-11.4%, N TIHEHIES, ZERE 11 AW
B ETEE & FBENMRES : RED LR SREI, X ERBL TRE
BN RIRE, FE OZXBREZEEHFREER) | RENBE MK
MHEESERNAE; 11 ABRBAFL-8.4%, % 10 AREIEIMNIR,

11 A 11 H, ESEERGTB I LEIR A T 3¢ T ik — 2 (s e it 28 1B B 1219 20
FAEHE, M SRATENREEREREE, 11 A 29 H, ESGEBb B HLH 2817
WEEMS, S EmE, BREHNEXNRXE, SEEEERs R N, 8
it BB AL NSRS IR B, 12 B 7 H, ESRBEDB I L & H A
(T — 5 MRACTE S Rl R B B S R E AT |, RS XK E MEE, %R
R, bR e RE TR N EH — S WM E R, Bk 12 A4, 2E&E
2 [k SRR ML RGBT AR BRI I, IZHAE, ULAT— BRI E R 2R 09 L AT BRI R A2
RIS, ERMEBAZARETIRE, B5—Am, 12 A L6 17 MRFRRmiHgE
mEFLRE N, 17 MR MESERER LB ARE 11 A TARHERE, XK
BRTE ™ fg B MO, BT RENERMEUBETERKE, UEKERER
HEERBERBERNT N, BRHTEDERHANEZIRE, Hit, BARTHEHESE
B AR, (HEad 12 B A9TE 2 8 R s N B R

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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[WEZ#WE5Ea 5]

B2 11 Atk ERdaksE 9 (%)

FI3 11 F bt LEH kS . (%)

—‘Hﬁi’lli &l‘]l‘l’i"ﬂ.'ﬁﬁﬁ{%” [¥i] 54 — i 2 A R T ]
200 - A 4 i 2 SR ] L
' 0 . 0 SR ) SRR (D 4 400
10.0
20
0.0 LA 2.00
0 — Var \QA f-N
100 f N
1 0.00
200 F (200 F \f
300 L
1852852385225 %385 4 . L
SO SR A A S A AR A ) 201711 201811 200911 202011 202111 202211
O - oooooo 8838888 sd
o™ [} o™ o™~ o~ (o] o~ o~ o~ [} o~ o~ (o] o~ o~ [aV]
BRDRIE: wind, FPRUEZRFFERT GRISRIE: wind, WARIEZRBTSAR
B4 11 HZIRLIEs i mm (%) E5 11 H RN R bb 22 40 0 B iR
—20224F — 20214 20194 = R I
3.0 —2018¢F —20174F 20164 20% i A A A2 T
1.0
(L.0)
(3.0)
60 L T3 : 2557 T
Ul 27 31 41 SA 6 78 87 9 100 111 12)1 S 8 S 2 R ] S
BRIRIE: wind, FRRTIEZRRTSERT BRIk wind, HULUE SR 5T
6 £ i ShI 25 H B DL L 4w 2% 8 BN B g
T 2022-11 | 2022-10 [ 2022-09 [ 2022-08 [ 2022-07 | 2022-06 |  2022-05 | 2022-04 [ 2022-03 | 2022-02 [ 2021-12 [ 2021-11
S, &5% oads | ools [ oo [ oo [ o.67 | 0.9l L2 Lof | Lofs | o.9f | Lod | 13f
PEZGRK] 0.30% | 0.3 | 036 | 0365 [ 0308 [ oads | o040k [ o3ls [ 0.45% | 028 | 0.3 [ o3
FEX| -0.05% [ -0.08% | -0.09% | -0.%0% | -0.08% | -0.08% | -0.13% | -0.15% | -0.0%% | -0.06% | -0.04% | 0.07%
JAAMR%] -0.06% | 0.05% | 0.26% | 0.19% | 0.30% | 0.28% | -0.07% [ -0.01% | 0.2% [ 0.26% | 0.19% | 0.5
Mk 0068 | -0.02% | -0.34% [ o.2ds | o2 [ 0.1 0. 10% -0.20 | 0.20% | 0.53% | 0.23% | 0.35%
PRk -0.01% | ooms | 0105 | 0.12% | o0.06% | 0.0 0. 14% 0.10% | o.20% [ o20% | 0186 | o024
sk -0.0x | -0.05% | o.0m | 0.15% | 0.38% [ 0.13 0.3 [ -0.48% | 0.9 [ 0.45% | o0.00% | 0.10%
BYRERER 0.03% [ 0.0 | -0.0% | -0.03% [ -0.01% | -0.06% | -0.10% | -0.6% | 0.00% | 0.06% | 0.10% | 0.17%
et -0.0m% | -0.00% [ -0.08% [ -0.06% | 0.01% | 0.28% -0.20% | -0.41% | -0.18% &1% 0.05% | 0.30%
TmRkHAR 0.0 | ot | L4y | o4l | 21 1.8 117 0.65 | L4%% | 3.08 | Lofk | 27 |
AAREL -0.4m | -0.00% | o.25% [ o0.18% | 0.03% | 0.21% 0.3 [ -0.4m | -0.00% [ 0.51% | 0.78% | 0.43%
Bnabk -o.dsw | 04 | 028 | -0.0m | oamw | 0.3% -(0. 26% -0.41% | 0.11% | 0.21% | 0.0 | 0.02%

RER -Ldev | Lok | 3o | 4500 z.a? 3.8? -y qs% 20 | L | oo | oy
FRLBAERAHA LI | -0.40% | -0.9% | 0208 [ 0.49% | 0.25% 0.6 | 0.4 [ 0.9 | 0.6l% | 0.9 | 0.4
s, & sEkl LA [ -odow | -0.0m% | 0.39% | o.068 | 0.10% -1 4% -LBen | -L0sw | 0.47% | -0.93% | -0.05%

R EevERsens -Wos | oo | 6608 | 01080 75000 8.8 4 io% 0.4 | 91080 L7 4.5

VORIRIR: wind, HTIEZRRAE 7S
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E7 Ja R i

i R X i) 7] Et 3 I T 4 it L il AR [E LIS AU\] Kiv )
127 Bty 0 -37.4% -18.9% | -47.0% | -17.2% -31.09 -75.2% -29.4% -6.0%
117 F 1 -44.4% -6.7% 5.7% | - 6 -59. -99.5% -17.0% 1.4%
1174149 3 -28.5% -17.9% | -68.29% | 30.4% -38.4% -96.1% 4.0% -37.8% | -67.7% | 5.2%
114 Ef) 3 -17.0% -11.8% | -53.3% | 34.5% -24.8% -6.2% 20.1% -31.9% | -55.5% | 11.7%
104 Ffy 3 -20.9% -18.5% -10.3% -34.0% -12.4% 27.9% 21.4% | 9.0% | 13.4%
10/ 11 1 -19.3% -18.7% -14.0% -41.1% -28.6% -6.1% -19.2% | 27.0%
104 k9 3 -12.9% -11.0% -21.3% -29.4% -14.9% | 21.9% | -4.9% 24.8% | 88.7%
9H 6 -5.0% -5.4% -15.69 -3.2% | -12.0% -29.1% | 205.9%
9A+ 6 -12.4% -6.0% -70.8% -6.1% -28.1% -39.5% | 80.4%
9H LA 5 -21.3% -12.7% | -12.2% -90.9% -26.7% -9.9% -67.4% | 6.0%
8H 9 -0.1% 4.2% -5.1% -18.4% -45.7% -8.4% .3% | 3.0%
81 11 4.8% 3.2% -19.6% -3.3% -12.2% 16.9% 46.1% | -26.6%
8H L 15 18.6% 14.8% | -12.0% 3.9% 22.1% 40.9% 66.0% 74.1%
7H R 8 -10.2% 3% 6 -33.4% 0.3% 21.9% 11.6% | 13.8%
7H 4 6 -12.7% -11.6% -5.1% 12.6% 8.6% | 8.8%
7H M 9 -16.0% -6.5% 0.6% 10.8% 1.0%
64 1 10 -8.3% 0.6% 4.0% 2.0% 72.6% -8.8% 20.2%
6H 1 7 -10.1% -0.1% -2.0% -12.5% 13.3% | -14.1% | 30.2%
6H L1 6 -18.8% -4.0% -1.3% -0.8% 17.5% | -11.2% | 27.3%
5H Rty 3 -38.2% -9.7% -11.7% -25.0% -19.8% | -18.4% | 30.2%
SHP) 3 -40.4% -6.5% -15.3% -26.2% | -14.6% | 24.7%
5H L) 0 -44.1% -12.8% -14.9% -40.0% | -31.2% [ -16.4%
4A T 2 -38.4% -12.3% -26.0% -7.7% -26.4% o | 25.5%
43t 1 -41.4% -18.0% -47.9% -8.1% -39.7% 19.3%
4H kf 0 -43.2% -32.9% -30.3% -20.5% -51.3% -9.5%
3H R 0 -35.5% 0.0% -17.3% -50.4% -5.5%
3R 1 -40.0% % -20.7% i -79.1% 0.8%
3H LAy 8 -8.0% -10.1% -16.4% 5.4% -9.1% -27.5% 46.7%
1145 3 -30.1% 11.3% -41.7% -71.0% -36.9% -37.7% 6.1%
105 2 -18.1% -16.9% | -16.6% -14.7% -35.0% | -13.8% | -18.5% -31.7% -24.7% 32.9%
9H 5 -12.8% -7.9% -58.6% 6.0% | 8.1% | -12.0% -21.7% -10.7% 62.8%
8H 12 7.2% 2% -7.1% 5.2% 22.9% | -14.7% 15.6% -3.0% 10.9%
78 10 -13.0% -32.4% -16.9% -20.7% | -9.2% | -1.4% 15.2% 3.0% 7.9%
6H 8 -12.4% 2% | -49.2% S11% | -9.9% | 2.2% | 9.7% 0.2% -4.0% 28.9% 25.5%
5H 1 -40.8% 77.9% | -99.9% 9.6% | -27.6% | -12.9% | -20.6% -13.9% % -29.4% 10.2%
4H 1 -41.0% -24.0% [ -100.0% | -36.4% | -21.1% | -46.7% | -26.9% | -34.7% -12.1% 30.4% -39.7% 12.0%
35 3 -28.3% -10.3% | -54.0% | -19.6% | -4.9% [ -38.1% [ -19.6% | -34.6% -11.1% 3.1% -53.4% 12.9%

PORLRIE: wind, HRSTIEZRRE S T

 ZpH T RS PR MGRTER, 11 H EBHREY] B
K

2022 £ 11 A, FEFEFE H+0.7%, % 10 H-4.3PCTS, Hr, fili& £ 1% +6.2%
(#: 10 A-0.7PCTS) , HELEMIH+13.9% (4 10 H+1.1PCTS) , FHHuIF= &
#-19.9% (2 10 A-3.8PCTS) , & W IZ R FEFI M. B AR VR EEL 10 A 8T
HERF RN, o PO Y A B T E PR L O, (8 5 4% YR B F RO,
AR RERN F BRI, 11 A BEEMEAZKT 1-10 A BRI HIE, s 1-11
A B % 2% %15 +5.3%, % 1-10 A-0.5PCTS,

(1) G s R ok

2022 4F 11 A, & eiEE+6.2%, % 10 A-0.7PCTS, #3111 A E#Z &K
HH+3.2PCTS, %2 11 A2 HI[F LI EE: 1-0 A 21t [F L E R, 2022 £ 1-
11 A il b #2548 3%+9.3%, %% 1-10 A 4T 0.4PCTS,

2022 £ 11 A B #iE L PMI %15 48.0%, % 10 H-1.2PCTS, H4k 10 A > /5,
BN TRMZZ N 11 A, BB HE AT R =57 kAR 0, #E581
RRR, WMOEFENERIRE, il 'R D, EIEmEfAFES T, 11 Al
WALFRET, HEVEWRERR T, EFEEENT TR, FEMRER
ik, FRAERFEM, JBRMOBPBERESEZT, 11 H%ﬂiﬁﬂ&ﬁlﬁﬂ:tﬁiﬁﬁ 10
H 17,
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FPRLIE S IS E T R A

HMTE, SEMAMNZEIR. B ESE RSN T AR EREEHE L 1-11
AREMER 1-10 A FTR%, s 6l &R SR A 2854 & L2 2 i 12 5
WERAIATAL AR, P2 (9 1-11 A B A 1-10 A EATMT k. ERERENEZ, 2022
£ 1-11 B, SHEORENE BT [F IR E] 23.0%, % 1-10 AR ™17, EHRAE
o T &R B SR R,

(2) Pettiy= i B IR b I i s P R

2022 £ 11 A p = % B #-19.9%, £ 10 A -3.8PCTS, LM ™ H FEIEYT K,
BiOlENEKFE LR, 30 11 A B R TRT 5.1PCTS, 11 A, EEMAp %R
R[] b5 Bl R -18.4%1-20. 5%, FEIEISHE 10 A NR, w6 E kA B R E-24.8%,
FEiE 5 10 A MHIT, 11 A, AR Tl 2 fr#k 7 HE-50.6 %, ¥ 10 A REMEH K 0.6PCTS,

FREETE, 11 ARSEHEEAY SRS 51 8-31.7%F-32.8%,
853> BI%E 10 A ANiR 7.8PCTS #1 9.5PCTS, ¥IANMBEEELSHNAYT K, FHHF=iE T 7
M, 11 A FE i TEF H-52.0% (% 10 A-20.7PCTS), HA3# - THE A E-50.4%

(#: 10 A-14.8PCTS) . W TR EL-20.5% (4% 10 A-11.6PCTS) ., THIIGEF
M, 11 A AR g E HE R E-58.9% (8¢ 10 A-5.9PCTS) , B~ & % & 77 H,
11 A B I LRI &R H-35.4% (3 10 A-9.4PCTS) , HHE A GIEK [ E-30.5%

(#: 10 H-12.2PCTS) . HE%£-38.8% (¥ 10 A-18.1PCTS) . E& KWK FE
Ft-30.4% (%2 10 H+0.6PCTS) . M A#ZIEHK-41.8% (¥ 10 A-10.4PCTS) ,

11 A= MR AR S 2B L : 11 A B~ % N IBEE®R 10 AE; 11 A
7R 55 S ATUR 4 S T R R IR IR BB 30%, %% 10 A FIBIREE—SmiE; 11 A
J55 J22 it T TE AR RO - 0 B T AR ) L R 9 0 B S I 50%, BRI IR 8 10 A IR
11 AB RN S N IBEEIXE 30% M £, FHEEER 10 AME,

Bl 16 KM, —EREE LN BB TG, EELE BT E B
i, (BUFATIERT 2 OGRERT, JE RGP 7E 8 5 = 4% P 4R i M AE
O, HEBWRFSESNEAN BB HEAT A TRARWMHEHR. FHit, #FR
MEREREEEERE 260, XTREHF 12 SREBCORE 2 1 0E £ T RIER I
B R B AR ISAT, 1B 5 = R R RS R ATRIRE TR, M DAST I 55 b 7= 11 3 Y S 5 1 B g
GBI R NHB G, ATREESIEREOKE. WEREHERF /G,

(3) FLEBY T4 R v bk

2022 £ 11 A, EEKREFRE+13.9%, # 10 A+1.1PCTS, iRET 2018 F LA
SKAE X I, A AR YA LRSI K BOR, MG E POl R, 11 A EER S
AL T REE, SF L PEERAARLETTMREITMER, 7. 8 19 AF KT
LIRNE 613127, 516 1Z7TH 241 1278, 1H 9 A 7 HE® S LH#M 77 #1E 5000
2 ETHERFG, H75BURRRITEh, 10 A#RITEIURMEIES] 4279 {27, M
BEE 7, 8 A1 9 ABHEEIF, M\EMMWS, 11 AL A K 12 A LA &7 THM

WEZFFFEAR W55 R BIE Z JRRBHH RSy
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IR 455 {2T8H 26 {278, B4R 11 A 12 A, ¥ & AT % U AR B R N R4,

BT 10 H#tRAITHI 4000 22 E TR 12 A BERENE —EHE, BT
HEFpgeitest, 12 A R REEET A B4R 2018 FLRATHEN AL, MRIEHEAFR
8, HEIEAMDE MR NARELTIERIE, Mty REVEERTRDELER—

TE 58 JE
B8 2022 4F 1-11 H BI¥E B 3 B o Wi i g it fe hidh h
15% L Eidcesiibu i BONTiEiE nanipl
11.7%
10% |
5.3%
Ol:}-b 1
505 F
-10%  F
*].5':.'-"6 L
[] il H 7
14 b} it Hi
= 4 [
ik
TRIRIR: wind, FRRIEZSFRTSERT
B9 2022 4F 11 H 818 By 385 Wi B G0 e hidh 1y
_ L Epdie: s W SR AL
2% 13.9%
0% |
0.7%
O('!;E' 1
0%
,20(}6 L
300 L
[#] il 3 Fi
% b= it b
:E’I\ 14 JL‘T
(£
GORRIE . wind, FPLLEZFRF SRR

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS
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AVIC SECURITIES

FI1O 18858 2 25 iR i ) beAE %

30% — T . BRI il PR . B
20% L — MRS . B — IR FE . BT

10% S
0% f_lﬁ/dl\h—'—-—uf

-10% |
-20% |
-30% |
-40% b
(] [ (] (] N~ (] [~ [l (] (] (] [~ [l () () (] (] (] N~ () [~
() [ [} [} [ (e [ () () [ [ (=) (=) ) ) [ ) [ ) ) (=)
— — — — — — = = — [ o [ [ N N [N [ [ N N N
I LA O O SO C A S O e A R e e L L
— [a=] o [ — = < [a] — [am] = [an] — (e (e = — [am] (e (e —
— [ wn oo — o o [ee] — [ (@] (oo} — [} wn oC — [ o (o] —
Rk wind, HBLIEZREFRAT (F: 2021 SEREE GHH)
B I8R5 Y H ) be A 34
60% e v W, als = M WL als =
—[EER Y S H R B — il b e 24 H IRl
— IR A R 2 H A Eb — B FE R AT Y H F] b
40%
20%
0%
-20%
-40% L
N (] NS NS N [ (] NS N [ [ [ ] [ [ [l ] [ [ [l (]
<= () = = <= () = = <= () (=) (=) (=) () () (=) (=) () () (=) =
— — — — — — = — — ] ~o ~o o (] (] ~o Mo I I o I
I A A S D O S e A A S e e e A P R g
— = () () — [ = () — () [ [ — () () [ — () () [ —
= [} o oo = [ w oo = (] [$a] [o/=] — (] w [o.e] — (] w [o/e] —
ORIRE : wind, HHUIEZFFSRAT (JE: 2021 A PEE G HE)
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