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TR E AL R 4 339.28 F A, EREL-1.2%; #7385 A2k 10628 1], EREb-8.7%.
3) £8: Rt 414 4894 ), IRb+4.9%; Rt 3265 4], IREb
+6.3%. 4) Fmyk: Rt AL 0.8 FH), FHREb-1.5%; BitHigac 2 4, IR
+0.0%. 5) BA: R334 100.70 F 4], FRH426.9%; Zit#r#et 1533
%), FREL420.0%. 6) $E: R34 45.53 FH), Fb+103%; Ritarign
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FiE: B EERENIEIRLTE 5.0%, AT EENEIRIRLTE 2.9%
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B, R ER-5.0%, S AAE, E &/ E BN/ T b BATE IR 5]-5.4%/-3.5%/-
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W 12A3HZ12A98, YEAREZAMAEMNIEAPDCIL A 1755 &, &L
BT 52 5, SR THE2.9%, R TH96 .5, Btah 5.2%.

R W KB RibiEH I3 (BDTL) P34 2088, FRL Tk 1.5%; Mibibid
Hrig4 (BCTI) B394 2031, R E#K 12.7%. 1) BRibiE#: KE 12 A 158,
VLCC TCE £ 38801 £/ K, R TF K 1.8%, A ¥ IR TF K 3.0%; Suezmax
TCE iEM 4 108753 £U/ K, T 1.3%, AR IEK 0.5%; Aframax TCE
EM A 94632 EAU/IR, IR 0.2%, AFHIFLTE0.1%.

2) RonmiEH: MR AR TC2&TC14 K& # ALK TCE EE4 56439 £/ R, IRk
T 6.4%, FAHIRILK 0.4%; LR1 AR TCS + & £ B AHLLK TCE EM 69584
FUIR, RIEK 03%, A¥IRkigK 3.8%; LR2 AR TCIl A £ H ALK
TCE & 77295 27U/ R, IRHLIEK 3.0%, A ¥IRLIEK 3.6%.
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TR E IR B, ANE) A BRI GEAEER TS,

2) BHFEZKRM: BIFREH b, T mitig, §RIREEAH 2 H It
FhEfe, 88 2 DI KA IE M,

3) BHEEAMME: KAALIE T gzt falt, HL2% 5 FHRREEERELE
T

4) BEEHRMRE: BAREH Sk, kxR iwE, BIIAFiTEALNES
ik, KIREMES, NIFRMEA ZRAITIZEE.

5)fEPLSMA: NTEEMEMATLRR, RKELSE XRBEETFRERKS
B, NS E B RACRIE J) e a B A BN R F Y, MUAE KABIT R R,
3] WA BRI, FA‘—FRINE RATE .

6) HFIRER: LATENFLE LK, AT LA T HKE, hiETHEAEL
I, NEEAHLRBIER K, BAMKK, Rt EEREETE THETLES
JE 4.

7) HERBH G K TREBT AN HRAEM, BGBLAHENEIERA,
B AR TGRS, BT EY KB MR L A8 i R b idbk

R 32 =

FERA TR T, ATE R RBTL, . ICE XK.
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3.0 ARE D ARJARIEHAT B IR L FE 65.9% oottt ettt 12
32 M3 AFIE AAUBHATIE B IR L FE et 13
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SR & = > SISO 17
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WEFKAT B T HUIHATIE R (TEIK ) oottt en e n s en e senees 14
FTAEAE B AUIGALIE T (FEIK ) oottt 14
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E AR )ik G < TN 14
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FETEAUIGATUIE T (FEIK) oottt ettt e et ee et ee e et e e et e et e e en e en et 15
BRI BRTE (TTATR) oottt ettt 15
CER g R - T OO 15
B R TR AAIEANFEEL (PDCL) oot 15
B HLIE T BT AR IEANFEH (oo 16
D D= € =l (0 1) 1 SOOI 16
Je i 354K (BDTI) ZRGe BB HTFEEL (BCTI) oot st n s ten s aenenens 16
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A7k A4

1 ARATH =R

A1:

E30ANFE—BATLE, KA (12 A 12 8-12 A 16 B ) @E#HA7k Bitikma s
+1.11%, 4235 3 45; PIE 300 3530508 4-1.10%.

oAz — 547 b KB B A ke %
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It e oo 0 o S
EEELEEEEZTE K
ZEELHRECTEFILEE ]
TN EREE BT ‘ =
=R K X €« H = KR . B w
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R
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CEWAR:

KA IR Wind, #FRESFRTIT
BE28SANFPRZBATIER, KB (12A 128-12 A4 168 ), . 3. HLE. i
2 BT RME B A +5.14%. +3.72%. -1.05%A=-2.20%, »F4=z7|% 6. 15. 92. 161 4.

B2: 4Z = BAT Ik KB K%

KA EZANR R kektE:
> T BT (+12.67%) « EHEME (+1037%) « BT (+7.72%) . FH

EAL(H, +6.78% ) A F T (+3.75% ) F B ZAL(+3.23% ) . HATIEIE(+1.60% )

WM TG ZAT A (H, +7.60% )« & Z=HH (+5.61% )« LHEN (+3.67% ) .
FEIMIG (+1.28%)  HEHMY (+0.81%) « 2275 (H, -7.72%)

N

AAE: PiERe (+0.88%) « BEHA (-0.16%) . PikiEIE (-0.88%) . ZiEix
& (-1.94%) . BE &AW (2.28%) . T547% (-3.14%)

MERIE: FAMR (-3.05%)
HAb: PARMRETAT (H, +2.58%) . FPEERMZENL (H, -1.75%)

B3: IEAT T ZAIRR K@%

6007 5.14 14
5.00 - 12
3.72 10
4.00 8
3.00 - 6
4
2.00 - N
1.00 - 0
2HHHEERHREEXZRE
iz = v = S b/ = o~ ‘—\1 R & HHE §l fura
1.00 - s (1) g (1) i ) IR =) R F e e s %E ER & T
-2.00 - -1.05 1§ i;% ) =
-3.00 - -2.20 E
PR B Wind, #7RESHFL AT FA R Wind, #FEEAHFR AT
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2 3 RRNGIRIE
21 P E#AY: REAIEALII-46.4%

FHRAMEALTIERL (%) : 12A108-12 A 16 B, REFEHREALHL R
1) it 15224 4], 3IRpb L F-46.4%; KL LT IARF.
A1 KB (12 A 10 B-12 A 16 8 ) KE G A L#H5 R TR BB 2 A
124108 12A118 12A128 12A138 12A148 12A158 124168 KA R

AH 2229 2091 1944 2249 2270 2171 2270 15224
& 990 1065 857 1044 775 879 735 6345
ElY3 444 428 494 476 559 528 784 3713
TR 178 154 143 179 180 101 141 1076
#rix 52 43 61 90 243 106 106 701
i 0 2 23 12 186 207 163 693
pll 97 61 67 73 71 96 77 542
GE= 110 62 61 70 29 41 41 414
T 42 30 67 66 74 80 44 403
STE:S 54 39 17 20 28 12 14 184
=i 43 31 20 16 16 19 21 166
Lt 55 36 22 16 14 11 4 158
LT 5 14 20 20 14 29 27 129
AEE 21 27 21 13 7 1 20 120
E T 1 7 15 1 20 13 25 102
i 7 10 10 12 4 10 22 75
A& 29 23 16 1 3 1 1 74
% 7 14 3 8 19 8 4 17 73
W 41 0 0 1 9 7 13 71
&G 10 16 3 1 12 4 4 50
Tk 13 13 12 1 2 2 3 46
KM 7 8 2 4 1 2 2 26
#lak 0 0 0 2 4 4 5 15
R 3 1 0 0 0 0 0 14
2B 1 0 4 0 6 1 1 13
] 0 4 1 2 1 2 0 10
TR 0 3 0 0 1 0 0 4
iE 0 1 0 0 1 1 0 3
L 2 0 0 0 0 0 0 2
padt 0 0 0 0 2 0 0 2
R 0 0 0 0 0 0 0 0
#ie 0 0 0 0 0 0 0 0
R 0 0 0 0 0 0 0 0

SR R IAE, HEEASL AT
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FAMEHLIRTHEL (Bi) . RBERIEE, #E 12 A 16 B 24 8F, IH #
D) 34334 4] (P EEMRE) 227 4)) , FRIRD 17.4%; SAEEFIRG By
39.4758 ITA; BT 5235 A, BiHARE A A 37.6361 ), LT E Y
1.39%.

H4: 2022 £+ B ARLHLEAERAEY (FBFIE, 4))

A EA AL R AN KL B A ER R TR g AT RN K AT
40,000 1
35,000 -
30,000 -
25,000 -
20,000 -
15,000 -
10,000 -

5,000 -
A
z

04—

¢ ¢ 9 ¢
I [\ & N N
R R
v v

FHRIR: Wind, #FRIESHR T
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2.2 HSMER

2% (RE&FH) HABHEME: 12010 8-12 A 16 B, B33 A EAL RHY
339.28 4], IRbb-1.2%; #73E s A%k 10628 4], FRib-8.7%. # % 2022412 A 16 1,
AR IR KA AP B4 6.40 126), BitT % 663.4 7.

A5 43K (RE&FE) FHEM LI HLHEN B6: &k (R4&FE) FHAM X mb L
450 18000
400 16000
350 14000
300 12000
250 10000
200 8000
150 6000
100 4000
50 2000
0 0
N N N N N N
Q,\p Q,bp on,Q 6\9 qu \\9 \,6‘ an\ (09\ ,\D\ qd\ \9\
S > A AR AR A A
v Vv Vv Vv Vv Vv q/Q ,]9 ‘]9 ‘19 q/Q ,]9
W A ER (R o ) 2 B MR A 2 B R ) m B R A o R FE 1 - 4 LB (D
KRB Wind, AFRIEFFFL T KRB Wind, HFRHIEFRFL AT
£B: 12 A108-12 A 16 B, Z #3851 48.94 Z 4], Rb+4.9%; BitI#igseo
3265 ), REL+6.3%. B E 202245 12 A 16 B, Bit#1 101744 7], RitseT 1113 7%
1.
B/7. ZBE#H T EARLIERL [8: £ E#H M KT smoE I
100 4500 -
0 4000
gg 3500 |
60 3000 A
50 2500 4
40 2000 4
20 1500 |
20 1000 -
10 500 -
0 0
N N N N N N N N N N N N
0\9 Q’b’g Q‘D’Q 6\9 o‘bp \"'Q S)"p D“’D 9“’9 Sﬁ\g S>°‘(Q ,’\'\9
& @ @ ¢ @ K S AR
¢ 0 + 0 0 D ¢ 0 ¢ f o o
w [ S T RN A B D CEAER AN Tk Gl st WCD
F# kK. Wind, HFRIEAFFRPT TR Wind, HFREAH TP

FAE: 12 A 10 B-12 A 16 B, RF#3E #7408 74, HRk-1.5%; Rit#Eac 2
5], FH40.0%. #E 2022 F 12 A 16 B, Zit# 218.7 74, Rttt 1709 4.
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A7k A4

B9: A B KA

B10: i H d bk $ T e oL

3 -
25
2
15 4
1
05

D -
N
S )
& &
Q.-fta
q,

N N N
<§’5Q 6\9 Nd N
& @ @

v Vv Vv Vv v

T S ] A LR D

Q

25 -

20 1

15 A

WD AR A R e A 48 B R CHD

KA RB: Wind, IEIEAFEHT

.

B{1: B A G LA

Frk R Wind, #HIESFFRFT
AA: 12 A 10 8-12 A 16 B, Z##38 4 100.70 FH, IFR+26.9%; ZRit#3E L
1533 %), ZRE+20.0%. BE 2022 4 12 A 16 B, Rit#i5 26822 74, Ritse 53 7%

B[2: B A DM KU R0

30 4
25 -
20 -
15 4
10 4

5 S 9
N & &

X S S
S b S S S N

2 A A A A

SO S G G

w [ R SR 9 TR G

400 +
350 -
300 -
250 -
200 -
150 4
100 4

50 4

[

N N
& & S Nd
g N N N
D) T o o

w BRI E A 4 2 B (D

N

N
A®

I N

Q
AN

F# kK. Wind, HFRIEAFFRPT

TR Wind, R EAH TP

$E: 12 A 10 B-12 A 16 B, RFF3E#4 45.53 B4, Kk+10.3%; RitFrgac
324 4], FEb+10.0%. A ZE 2022 F 12 A 16 B, Rit#i5 28129 7 #], Rttt 3.4 7 #.

B3:  #E A KA I

B4: #E A KT R

70 -
60 1
50 -
40 1
30 -
20 |
10 A
0,

N N
S N N D
oY & Nl Qv & R

0 4 o 4 v 7
o & s s ! &

LR U ot [P cke= AR E T @R D)

500 +
450 -
400 -
350 4
300 +
250 +
200 4
150 -
100 -

N
N «'\9
v v A v Vv
Y U O 3 U
EUE A

w5 R R 1 ) R R s TR ()

N S
¥ & N N

)N Q Q

FHRR: Wind, #HEESFRHT

FHRR: Wind, HFRIESHRIT
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A7k R

TEAS: 12 A 108-12 A 16 B, 33845 11259 4], Fb+13.0%; Rit#rgn
T 193 #], FREL+36.9%., B ZE 2022 5 12 A 16 B, Zit#1i5 48.9 7 4], Eitse 11107 4.

A5 EABF D LA E L

/6. b E A TN KT R

35 4
34
25 4
24
15 4
1
05 4
0 sihl i

e ll)
T

N
(39

s
¥
P

N N
S oS

N S
qv v
P >

N N N
& & o
qv d a¥
® ® ®

w o R A 1 R R A TR i

350 -
300 -
250 A
200
150 -
100 -
50 -

0 -
Q’\

et d e il o ;,.‘..-Jn.umﬂ

M M N M, N
AN & & ° & &

K R ¥ g K g
av Vv av Vv a@v Vv

w7 R R A B R S D B (D

KAt RB: Wind, HREEAFFEPT

FARR: Wind, HHIESHTRAT
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ik R

2.3 FHNE AR AR B R

R2: BABTREER

BRX ABLLTZHSB A% 8 4 AR
~ leigp 2> MEoE «f— »/—;;:‘/:\5‘1 5 A ‘r"‘g‘ N
P = 2022/4/1 12 ﬁyxirﬁiiﬁt%l‘;%ff&m,‘ iﬂy; F’L%}i%ﬁ#yﬁf‘#ﬁ)ﬂi“ rbjﬁiﬂkl‘i‘%m&lz&:ﬁ
TG EAEBENFNRE, RAREARE.
BOY P A A3 3 R R NI RA 6. 3 A 18 B EFTA B EEMRE, ALAT
*E % 2022/3/18  EATHIEAY, HAFHATHERFENSIAS RELER” (PLF) , A\#E
CRERE.
HEE P2 2021 NEEEPRAERBAITT RARBE, BB 4% REHREZ PCRAZBAN,
TR E RASLIRA], AFLRAL 48 I AZBRIRE, AHEMNTRE BB MA%ELRA 7
#HE P2 2022/4/1 £, ERARE 10 K., CRARM TG SFLEAT B AT 9B E T LR
AT BNHERGE.
I % 2022/5/1 501 BRGIEHEESTITR, ANFHFRBEIATAZBRAA N A BTGB k.
g - ooppa AR BA, FRRSEFANST K6 EFRRENSEABTRRA, A
R = ARBIEAEEARK 24 B R 693 BAC R I BAR A,
1 = 5‘; l.‘ ~L/—,L;\kl\, + S~ ,:F» 154 "l“ = B s ,—F»
WAl = 2022/5/23 5H 23 Elﬂ,’ Fl;ﬁﬂ?‘ﬁx éakf%ziﬁ:fv %iz&ééi:}fﬁx%mﬁmﬂ B &
TR GHAT . RASAMIEY, T FIEG RETALE(PLF),
XA % 2022/6/1 6 A 18&, NEFEXAARLEIER CEFIE T R & = ASE AT A0 A RS,
= > ij_/‘g" AR S ~ /=~ 35,—4 113 ”» nr‘] s E ;S
e = 2022/6/1 M6ﬂ1a@;gaﬁ;Aéﬁfﬁm%jﬁﬁ%ijm/@ﬁ PAEIER A T
CHEMNEG, RALECREL, LAE & -FHMEANIENA.,
#HE % 2022/6/8 I NI E T 40185, IEE BT ENEE 3 HARAT 1 KRB,
6 A1 8A, sbil 1 FTANFERNFAK LR FEZE 2 HA, RIBEGEFRILITA
B A £ 2022/6/10 BrBt 691 M A E KB B TUARR. A6 A 10 BARFRAIEA B 496950 B ANIL.
R OIFERENEEMNER. FTEH. HEF 8 ANE XK,
’ rﬁ‘;\ R /' AP o i_a_" /"-’ =22 = X o 2o /_\/l :
£E z 2022/6/12 2022 %6 A 12 B A 54, K éﬁbmz;f/\ 5 £ B i & AT R a AT AR 6 &
ek Y 2022/6/20 6 A 11 A&, H1EL xRS NN EREASLE AN QAU ERAR. 6 A 20
+ 7~ AT, #1852 at R khAek & 0 B A A i AT 4 a9 31 I iR bl A 2R
P o e, 6 A 21 BAL, A B ZARERTHE ZEATHRLARBRMNIK, REHBLEM
TE = 7~ % e B M #ATFR RAT 4,
1.5 H % 2022/7/15 7 A 15 B0, BUEM 2020 4 3 F A4 By 537 I P 52 A 69 [ AR 4.
0é = oopojgy 81 AR A IRE AALIEF BAAINTER N, F ik S 48 1 A RAT
) T 9 A 0T A HE R A MR T S A R AZ B A MG
& E % 2022/9/20 BUH AR AW ot A5 G 2R,
A % 2022/9/22 10 A 11 BARBIANALENE, BOKAIFZREAKIES,
, NELENIAEIBE, REERERRN , #E= , 42
Y % 2022/9/23 B9 A 26 8A& )\;‘Lfb%)\/{%hé @3/\3: z/%%\lz%m)”l:Sf\ fla =T shddy, 2
T VAERT. BREHRSHFT.
1 % 2022/9/30 A0 A 1 BA, AESHEGARLE FBATAS 24 B A BATAZ B R 69 XL 4

JoRAR: PATRL b ERR, AR E AT BT
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A7k A4

MENG: KEAMIEEIR L EFH

31ME: ARMEIATZIRL LI 65.9%

ABEMIEPATEIRL T ARBAIEE K43E, 12 A10B-12 A 168, XREERA.
B FRALE B ALYE B AT 7344 JEK, IR JA+65.9%, Rl 2021 4-10.7%, [l
2019 4-46.7%.

B7. BA%EERERTE (JLR)

20194F i P 2021L4F MR —— 20224 i P i

18000
16000
14000
12000
10000
8000
6000
4000
2000

0 -

&

Q& LR Q& Q> Q& Q> & Q& Q> &
R S N I N I I PSSR S

TR AHE R, ORI AT

12 A 10 B-12 A 16 B, ARBEMIEE R4, B, @, mt. K. LB A
R RALIE T 5 4785, 8228, 7411. 2264. 1502. 1110 FEk, 3Rk LA \73'J+81.7%\
+83.0%. +68.2%. +40.0%. +42.8%. +25.3%.

A8: Lk Aua) A RMIERTKE (LK)

9000 +
8228

8000 + 7411
7000 -
6000 -
5000 - 4785 440
4000 -
3000 - 2264
2000 - 1617I 10521502 1110
1000 2. 886
: m

At HHE e

12.3-12. 9H HMiFEHITRE ~ ®12.10-12.16 HIMFEHUT &

TR RR: MIEE R, HRIEFAIPT

KA RIAIAF R E 44 4.0 DI/ R, R0 ER+1.6 B, EdmAamAp R ES 1.5
NEF/R, EREBH0.4 NET/R BARMUA 4.5 NEF/R, EREH1.9 /R R TRALA 2.2 B
/R, IREL+0.8 /NEF.

12 A 10 B-12 A 16 B, ARBEMRILE R43E, B, &, R, Sk, $4. &L£E 0

BRI EA 5B H 3.1, 42, 3.4, 6.0. 53, 4.0 IE/R, FREb LB S A+1.4. +1.9. +1.4. +1.8.
+1.7. +0.9 /R,
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12/19 4ok B iE X Z 5 849 o Fedk 3y



YLV &

ZHESHANG SECURITIES

A7k A4

B9: ATAbAUPAE FUAE (/R BE10: LEd4u3) B ¥H 8 E (E/R)

— 2HLBA

Bl —Ek B3z 71

6.0
8 5.3
7 5 |
4.2 4.0
6 N 4.2 26
3.4
5 . 3.1 3.1
4 2.3 ”0
3 . , | 17
2 il
‘“w/ 1 4
1
0 T T T T T T T T T O T T T T T
i i Al J E=H 1
. N \r)}'\ \’b\\ \b‘\\ & (\\\ 3)\\ \0)\\ S 0 O ,\q}'\ i T R HFK A £
¢ P UL L )
D K K S S S PN PN N 12.3-129F A% w12.10-12.16 F A%
FTARR: TR, ARIESHR AT FA KR RIEE R, HTAESBER AT

32 M. RABE ANIGAIEEIR L LA

12A 10 B-12 A 16 B, E#EHA. L, aHMG. KNG, =g, T
M B B st BBAIEE 554 477, 5160 354, 307. 471. 643 FRK, Ik LR 4 A+36%.
+43%. +118%. +198%. +91%. +72%.

H1l: AN A ¥ dBmdis (Jk)

700 ~ 643

600 -

500 -

516
477 471

374

400 - 354
36
35 307
300 -
24
200 - 163
103
100 1
0 . . . : :

bR G bt E AR JEHTRH IMAz HYNE %=

12.3-12.9H¥% m®12.10-12.16 0¥

FTHERR: MILE R, HRIESAFRPT

HINE BN REBENG: 12 A 10 B-12 A 16 B, @HhFRENYG . B4 S T
Y. #FEAEEAY . B ARENG . $HE)NYG. £EZERIIG B HithBRIEE
2% 1223, 1080. 780. 515. 705. 477 2k, FRH45140.4%. -6.5%. +0.3%. +1.8%.
+0.1% -1.7%, AW E ZHFATE 2149 101%. 80%. 72%. 73%. 63%. 64%.
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YLV &

AT AL B 4R
ZHESHANG SECURITIES
H12: @y R MIts (JLR) F13: ®HATFTIGAMIEE (JER)
1600 1600
1400 1400 -
P
o7 Pt

. - - ‘—__/4\‘,./—-————\/\,—-”-\(\’\
1000 1000 4
800 300
400 400 4
200 200 |

0 T T T T T T T T T T T

118 2A1H 3IA1B 4A1E HA1R 6A1R TA1R  8A1E  9A1E 10A1R 11A1R 12A18

0 T T T T T T T T T T T
1818 2A1H 3A1H 4A1H 5R18 6A18 7A1H 8A1H 9818 10”R1H MATH12A1H

— 21 200 021 —— 2022 2019 2020 2021 2022
%k B: FlightAware, 377 iEAAFT AT FAt kB FlightAware, #F8iEH5HF 5T
B14: FABAELAGAIEE (JER) B15: AARBEMSMIE (FR)
1200 300
000 M\W 800
700 |
800 600
500
600 W
400
400 300 W
200
200
100
0

0 T T T T T T T T T T T
1A18 2A18 3A18 4A18 5A18 6R18 TR1E 8R1E 9818 10R1H 11A18 12818

2019 2020 2021 2022

1A18 2R1R 3A18 4A18 5A18 6A18 7TA18 8A18 9A18 10A18 1MA18 12A18

— 2019 2020 2021 e—2022

Ptk B FlightAware, # 7 iEAHF 50 PT

H16: #HEA)NIGMIEE (JER)

AR B FlightAware, #78iEHHF5FT

H17: #EZARIAGMIEE (JLL)

1400

1200
MW

1000 {-’

800

600

400 \_/’\/-‘

200

0 T T T T T T T T T T T
1A18 2RA18 3A1H 4R18 5A1H 6R1H 7H1E 8A1R 98”18 10A18 11/1H 12R18

— 2019 2020 2021 — 2022

800
——

00 / O W e R e W e g

600

500

400 |
300 1
200
100

0 T T T T T T T T T T T
1R18 2R1H 3R18 4A1H 5R18 6R18 7A1H 8H1H 9R1H 1wAH11A1H12R1H

—_—2019

2020 ——2021 —2022

FAHk R FlightAware, #7RiEAFFRPT

FA kIR FlightAware, #7731 iEAFFRFT
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) Wi

ZHESHANG SECURITIES

EAMGERE: 12 A 10 B-12 A 16 B, FAIGAIEZ AT 1944 IR, KL LA
+6.3%; FiREit 282 FAK, IR LEJE+15.2%,

E18: Asgidie (LK) F19: FBIpERET (FAR)
2500 - 2021 —2022 2019 (EHD 2000 - 2021 —2022 2020 (%) 8
7000 5
- 70
2000 1944 251 245
6000 + 60
828 204 215
1500 4 581 - 5000 L 50
BA2ZE#ERE
RPN 4000 191 B 1EHEES o
1000 | 1080 3000 10 4 #E A3 - 30
s 95 L 20
9. 268 MEES 2000 73
500 - FHE A0 5 ’
1000 9. 26 H%mEg 10
0 —_— A3 0
) I I ‘ ‘ I 0 T T T T T
1117 312-318 5/21-5/27 T130-8/5 1008-10/14  12A7-12/23 mAn 32318 bl21-5i21 718065 108104 121712025
FARM: IR, HRHERL AT FoARR: ABARFSAL, AT

4FAE: RO EERENBEIRLTE 5.0%, KT EENBIBEK
R T & 2.9%

SMREE: 12 A 16 B, P E 0 £E HEHN454 CCFI % 1339.43 %, 3Rtk EA-5.0%,
SIEE, EIRIET/RMN/ T RACEKIR LS F)-5.4%/-3.5%/-6.9%/+0.2%; Lo EEH
EMFEE SCFL A 1123.29 &, ERb-1.3%.

AREE: 2A3B8Z212A98, YEARTEXBEZMNIEHPDCL A 1755 %, &K E
JA Tl 52 5, FRITHE29%, RIIWTRE96 .5, Eteh 5.2%.

BE20: hv ERMEMIEER [21: FE AR EXMAENIE4 (PDCI)
6000 - 2500 -
5000 A
2000 -
4000 A
1500 ~+
3000 A
1000 A+
2000 A \
1000 oo o 500 A
0 T T T 0 T T T
19-01-25 20-01-25 21-01-25 22-01-25 19-01-25 20-01-25 21-01-25 22-01-25
R ARBAN 454 CCFI PDCIL L
@& 19 FRE 14540 SCF -
F#bRR: Wind, #FRIEAFFRPT FHRR: Wind, HFREESHRIT

AREETLHEEI: 12 A38E£12A 908, 1) RIBRBIEEHAH 1790 5, Kb
TR 27 &, tah 1.5%; 2) IREI|RIG4H 1555 5, FRTHE 126 5, HEtEH 7.5%;
3) L RBRIEHA 1796 5., TR 18 5, Miah 1.0%; 4) LK KRIGHA 1895, Ik
LK 285 &, Hah 17.7%.
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) M

ZHESHANG SECURITIES

B22: 53R A ERARE MG

2500 -
2000 -
\
v/ ] /
.
W N
1500 / ¢ \/’,I\/\/ \v,}
- [ '//
TV / Nt |7 ] J
1000 - \ /
9\,

500 -

O T 7 T —/—T /1 /T /7T /" T/ 1T/ /""1T/ """1T "1 "“"T "“"T "“""T "“""T "1 "1 "“"T "1 7T
n N N N N N N N N ”n "N wn w”n LN N wmn LN N wmn wmnw wmn N wn
D B B A A T B B S Y B T B B B R
= N N N O = AN NN QN NN QO H N NN O -
Qe Q9 Q 0 0 9 Q 0 H 99 Q9 Q Qo 9 o o d
a OO OO0 OO0 OO OO O O O O O O i ™ =+ «+H «+ 4 N N N N N
I = = " AN AN AN AN AN AN AN AN NN AN NN NN N NN

— PDCL: A b5 %k PDCLAELIEEL —— PDCLAERIFE 5L PDCLAE AR FEHL

KA R K. Wind, FFRIEAFRTIT

FHFEFH: 120 128E 128 16 8, RFeaTH%HK% (BDI) 84
1441, 3R E3K 5.9%. B F3: RbE#His4 (BDTI) F394 2088, IR Tk 1.5%;
RoeimiE A4 (BCTI) B394 2031, 2Rk B3 12.7%.

BE23: KT 49Tt 4840 (BDI) W24: JRibizidgst (BDTI) Aoxswibididgsz (BCTI)

6000 -~ 3000 1
5000 A 2500
4000 - 2000 -
3000 - 1500
2000 - 1000 | \ W
1000 1 500 | \hw»w
0 T T T T
18-01-29 19-01-29 20-01-29 21-01-29 22-01-29 i gV iaos oo

— R B A A A0 BDTI AR IE M HE4CBCTI

— W [T O #eBDl

FoptkR: Wind, #FEERHFR AT FortdoR: Wind, #FAEABFR AT

AEI12A 158, 1) B&EHTH: VLCC TCE EH44 38801 £/ R, LT
1.8%, A ¥R T3k 3.0%; Suezmax TCE &4 108753 £U/R, LTk 1.3%, A¥HIR
FeIg K 0.5%; Aframax TCE iZ) 4 94632 £5U/K, RHLIEK 0.2%, A YKL TR 0.1%.
2) RAHIBEHTIH: MR AL TC2&TC14 K HFALL TCE EM 56439 £ U/ K, FRILTFH
6.4%, A ¥IRIEK 0.4%; LRI AE TCS F R £ B AHMLK TCE &4 69584 £/ R, ik
WK 0.3%, A¥IRIEK 3.8%; LR2 AA TC1 ¥ & £ 8 AALk TCE &M 77295 £ 5T/

R, IR 3.0%, AHIRLILK 3.6%.

W 40l WIR IE XX B 04 ST BB

http://www.stocke.com.cn 16/19



) Wi

ZHESHANG SECURITIES

B25: ARZE 12 A 15 BhiE T HEMEN (F12: £0/K)
|Rimi=E finik TCEESf} 7314 [FIEk Bi3IE E7 N5 4 IF208HES

BDTHEZL 2,092 0. é%l 160. 5% 2,275 -0. 2% ! /XM
VLCC 38,801 1. . NA 46,755 —s.c. T~ —
TDIhRE-EE 26,859 —2. NA 32,470 —1.79' T~
TD3CHhZRE-hE 50, 743 3' NA 61,039 —3.. S~ .

Suezmax 108,753 1. 3' 1233.4% 116,872 0. 5% l /[ T\ —
Aframax 04,62 o.2%| 27 10ses  -0.1% | 7 S

BkaniliE fins TCEIE(f} E7 Y 4 5] BigE £ 35 4 IT20HEH
BCTHEEY 2,063 0. 7'31 140. 2% 1,767 . 1. 9% /——/

TC2RATCI4KFGFE 56, 439 -
MR TCI2&TCITAFE 60, 482 -1.
TCTHETIN-BIMNER 55, 459 -1,

%)

181

216, 66, 091 I 0.4% \/\
344. 9% ss00 Pien
719. 1% 51,853 I 1. 2% /_//—\

D

LR1 TC55hzR-A4 69, 584 0.3'a| 526. 2 53, 421 .% /—J’ﬁ
LR2 TC1ehzR-B 77,295 3_0!%' 548.9 66,018 .ﬂb /M

FAtRIR: Clarksons, #f#1iE4HF50 AT
5 EA I
1) #%5 LY. a4 BARFERLRS L, —ERREFRKL, Mt

AEBRTA BIRE, AEH PRGN ES L.

2) BE=ZKH: BIFEH SvE, TRELHTEER, §RIREEH L EIEEL
B, /&) A8 5 I K AE M

3) BEERME: KRARSE T hbgtaxtient, A2 2a FTHRMRHEERERLA.

4) HETHEME: BAREN SR K, LgFiwig, B0 &4 LN EAHF
1, KGAmRKES, MIFREA LRAFIEKE.

5) EPEMA: AT EERERITLR K, HEKELS XBEHFRERKZTN,
MR 5 A B RACBAE A5 bk B M IRALE FIE, E RASITE AT, N8 THWHA
PR, FHEA—FRANGRAETS S,

6) HHFTREGR: LATEMFLE LK, TS AT HMRE, HETHFAE LA,
AR A A ERhE R, AR, FULESREEZLE THETLTAA L.

7) ERE @b KT REBFHT HHBEEM, KBPLANESHEB IR,
RETHAARA , BF 2T KT EMRIA L AN E) Rk LG i

6 KR 7

(1) BRI REINL,
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ZHESHANG SECURITIES

(2) AT KRB,
(3) . IR KMW@EIDSF.
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) Wi

ZHESHANG SECURITIES

FREFAIA

VAREHEE 6 NA A, EAARST T PR 300 848069 KBkt A A7, £ X4 T
1. A @ A8%FF PR 300 4550k I + 20 % vA k;

238 #F ;. AT PR 300 454 I+ 10% ~ +20%;

3.9 M AR T PIR 300 FBEEAI - 10% ~ + 10 % X 18 K Fh;

4.8, #F o ABxFF PR 300 454K I - 10% AT,

AT 9 R PR L

WARE B a6 6 N AW, ATk HART TP IR 300 45409 kekt@ A ARE, e T

1A 4 ;. A7kdggAast TP E 300 4530 & 0 + 10%04 E;

2.9 M AT AR EARRT TP IR 300 454K I - 10% ~ + 10%07A k;

3A K o ATLAREARRT TP IR 300 F5EKI - 10%A T

BAVERIRERLE, REHEAFFRIM KA R E 43 BARE B EAT A, RAOVKA G RATIRBIR R, RRE L AT 1
Z,

EBL R H FEARE T HIEAG R ATAETAAGEREL, oS iTFeE AR LT EX BN R i, B54
R FAIAIAR FE 35 R R AR W 438,

A RN ANER T

AIRE B R IER DA (5] (L RE T EE R A 6 IE AR T E0 L 548, ZEFTIiESR ST A 239833000 )
FE. ARE T 6915 ¥R R T RAVAA T 69 ST FAL, AL B IEA MDA R 8) B K IR (AT Gtk An
3]7) AKX AT B A T, AR R RN RAEEATARIE, A TARIEFT 80915 AN AL AEATE &, Ana) ik
AR 8915 &AL IR P A B 34T BT 69 L 5.
AR AAEARN ) B P VEAHEZ . AN E) RABERANME| AIRE AL ARG 45 REF .
AIRAEABBRAREAEH 69 B B aGULEA B, AT LT, ARE 6915 & AT R 69 & L3 My mAHEAT A 69 4%
TN, BRH B3 ARIRE P 6913 Ao WBATIR P45, FFAE R 24 AR K B 69, MHFRAFFELFER. A
RIE R A AL ARG P e — e R, A8 BRI KPR 3 AT R ETIE.
ANE) Y RPN R VAR A E AT AR RRMRIRA AT E . RA TR QST ik m e kR PBEEES RKREZL
BIEBN— A T iAo/ R G IS, AN BA W& A G 3RS PTA B AT B0 L 5. A3 ) >
EIENE] . BHITABR AL R ST T AR SR 5 KRS T 0 E LR E R — BBk R,
AIRZE BRI VARG FTAT, ABANE F B @R, ETHMIANATIFETH X LS LA, HEAREGL
HRHADALE., ZEAFIR. HEAREREHEZY, BLEWARELAAFLA B H, T ARE L,
ZEPRABLERPIE. HLARREY, B YUARIDA G EETIE. AN R G 6 518 7R TR ARA).

W B E ST R T

LRI G @ik 729 SEREHLL RS 1 T4 25 &
bFibdk: bF W ARRAMIIKRE 8 FTELKEE E 4 &
Y|tk TR RY TR T EeRRF S 33 E
AR AL 200127

¥ g (8621) 80108518

LRI A: (8621) 80106010

AR EAFR R P https://www.stocke.com.cn
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