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P AT AL A 2022 4 = B4R, A B A 2 5] I A3 B4 F)TE 227.03
Fa 64371270, Ry #1+10.2%F2-11.3%, EF, £ =FF 55| £IE LKA
Fa)a£4F)18 82.81 A= 20.61 1250, & WA AR o 4T, 2844118 F) 1b-24.5%,
IR B142.4%F2-27.3%; ROE Bl T# 2.67pcts £ 8.7%; HIREF KE&/EH
ZEAMARF T 11.2%% 3.99 1%,

R E WS BATES R, TR A BRMAR LG mERFE, sk, 1=
F T IR E AT RN 105.63 F2 61.05 1270, F o231 +15.9%F-12.8%,
FAT ARG R T IPF BMN, BR LSS THESYAAGFKE, R
A%, EIH R A20.1%% 83.03 127U, EIFHERF g 8.12pcts £
52.0%, AAY K RIRTHBRA; 12 A BAAM LR 1.78 it —F R
F)HE

BALSTRRAINKE, ZETERFRIFLESY. Ktk Lsrm,
Gie,, BATRRE KA A A 45.74. 45.66 F= 7.31 107, FH5%1-0.1%.
+31.6%F+1.7%. B2 SPATERRILT T 39 R A (-6.8% ) it &4
AN RIEA IR A A B P AR B G & R F A, RE TR d) A AE
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A = F B IPO/E R /i A ARAE AL 5 F) Fe+38.2%/-8.5%/42.7%; F & I ANIE K
MHEZZEATZRFNT E2ALIHETERTRTEAEE K, BE
2022H1 2 &) % K AR F+6 2% % 4539 1270, 12 BATLE 5 4.
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FLEAPNIE KT 2R E P ARIES KM@ A0, A E 2022H1 &P AHA LN
B Fb429.5%; SFMvA R A T 9 R HBAERTBEARERE, 24867 F R F
M+6.8%F 2241.50 10T, ¥ AMHIELE:, & 7 AT F47+29.5%
£ 62473 1050,

BAVEIF A @ M8 BEBAZAT b 5k 30 45 P A HRALT & TG RIEE K
Bk 552 A LI B & kg Kot RAVEE T B AT, Tt E) 2022-2023
R E I )2 A F)TE 90.58 F2 140.94 1270, Bl bes31-11.5%A2+55.6%, 12 A
20 BACFEM AT A PB 450 4 2.53 A0 2.13 4%, fH HIHHT PA,
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INDUSTRIAL SECURITIES

1. PREERBATR (fE: AL, K, £)

2020A 2021A 2022E 2023E 2024E
DT N 233.51 298.72 278.00 386.61 451.52
F 8 F AN F RN 120.24 134.37 151.68 173.47 190.80
AR I F RAEH A SN 48.36 62.36 59.00 74.32 79.66
FAT AL SN 58.57 56.31 76.85 81.08 88.86
i BT PN 8.87 10.01 15.83 18.08 22.28
F) BN 13.31 17.50 17.12 27.44 30.92
Fed 76.36 70.95 29.96 90.62 115.71
H b SN 12.44 66.02 79.23 95.08 114.09
Bl F ok 111.86 168.32 161.87 205.92 243.52
AL B W Ae 1.56 1.68 1.67 2.32 2.71
Z32 5% A 84.28 103.79 81.59 109.26 127.60
H Atk SR AR 111.86 168.32 161.87 205.92 243.52
I | 121.65 130.40 116.12 180.69 208.00
F) 8 B8 121.26 130.21 116.12 180.69 208.00
HA)E 95.37 102.35 90.58 140.94 162.24
YA A 95.09 102.39 90.58 140.94 162.24
EPS 1.23 1.32 1.17 1.82 2.09
BPS 7.45 8.36 9.53 11.35 13.44
PE 19.71 18.30 20.69 13.30 11.55
PB 3.24 2.89 2.53 2.13 1.80

FARIR: Wind, 3%LIERZFE MR IREIZETM; PE. PB YA 12 A 20 BKEMTE
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