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FELEBFABBRERK, BT

44T Ak B R £ 3 2022 SF % 50851 3]

> 47 ER

2022 45 % 50851 JA (SEFR % B A4 2022.12. 12—
2022.12.23) _LiEH# T2 5.02%, 7% 300 154 F % 4. 25%,
) Ak AR A5 2T % 5. 55%. SW AEHEAE 3 T & 2. 24%, ARk A dkAR A5
$ 3.31pct, A ¥ 77— 31 M7k g HE L AT F w9z,
FAT P S, A ERAZFIAT =42, £ B3k 1.23%, T
1.18%F=F # 1. 45%,
> 45 BEAT b KK B

HE 2022 F12 A 23 B, REAEHBHLIT=H (FTLEL:
KZiEY (FARARY fo (BB E: L RAFE) ; RIBLHHELAT
ZA T REE) (B L) fo (RFAIR) 3 FHAAEHLS
A=A (BERERR) RKFLY fo (B F) 5 EEHLA
ZoA A (RRABARNE) (—F—BEEAXRE —F) & (L
FTREFF)  HRHLTZoNA (FTRE) (Fue
) Fo (T ERRD 5 i0S HERWMAEGI A (ZHFHE) (&
FAFED) Ao (B LIBIE) ; ZRHFRARGH LA =5H A (B
APY (EBRIAY) Fo (EHRAED) o
> S A,

F & AN A BRUR, AL AT IR IR A B, A
BH—FZANETEAETAMELR R EEXERGGE, PRE2FT
FREA “IHETFEL LA MK L, Ak, BIRESP
K2 FF7 ; U0 PCAOB KA /N4, FHINFF P HEALRAS T 4
FEM ZAWAHALT E, WIUELERBHT, KMAA
AR ., MMAFEAKIER LN T EABRG LB EELRE
— B, THBHEE 20T ERHHFRBFEHFAMA LG
Mo KARE, RMNAETFPREZFIELANKFEFMERR,
RT=HHE., K#E. WER, TLIFER, Kk, ALY
e JEIAILSE Ae 3 R IR F o R ALE

EA ARG FHB AR, KR AZBMR EH. 12
A 16 B, 2FZEARM, BANAEBL RESF. 9H
HATALIR-F 6 R T 5, RAVFET S TaEAmRE N BAatnm %4
AIFEREBF, S5EH—MERAAREX, SPFRLE P
SR ARG, AARFEARFEEERERT, RTEXEF
R ALRAR L 35T N 25| 269 48 K AREY .
> 3% TR
1) EBFERMRMR: € 05EFMBEREL (0700.HK) , M3 KA
JE B KRR, o AR T E R E RS kG \EE, A
WERRTRBANGEBEAHTN; REFLEFTRSSLE
A (3690.HK) , AIFE&T L7456 2|6 FBk L 4 Heik R 5%,

% HIREIEH S S (PDD.US) . 4 E F-SW(09618. HK) .

2) ARHEFHMRE: EHETET “LHFHAE” HRFL
) & W R T Sk N 8] RGBS (603466.SH) | Hr4drid
“CTALBET HrlBEAARG KA XGRE T T B RIAE B S L

AL BUA FX T E AL
IE AT AR | AT L 5T B 4R
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HUAXI SECURITIES
(300413.82) , AR L HFHELHEHRFF L
(603081. SH) .
3) HAMM: O EFELINE, TEMWOIET ALY
(002739.82) . t§ w % & (001330.SZ) A F H & %
(600977.SH) ; 3 % 2K R % AR BN 8] 3 B A
(300182.82) , E#HFHERAMBERBA LS AIET TR
¥ CTwma” AR, A% TFTKREMRF ST EFERARGIT
YHZXT, hERZHEDE,
4) BTEHMMR: T ERERTEFTETRFFIREARL
e, &&EFE > (002027.S2) , HATHIWF Q3 AR 4K E
WAL EENFEHAY, KAGREEANE, 85EFt
— GO X B AR F R REIIAEE (301102.SZ) .
5) M AT LB RBUR AT, T AMEFEBIE
B% (0700.HK) , 11 A B2k A REZ R NAlE, AIFEIH
% (NIKKE) & HHF A AR KA N, AHEZERH
(9999.HK) . =t Z 4 (002555.82) . = £ # R
(002624.82) .
> R [ 3R

W BORT AR e s R G TAT AT,

B A) W) 5 4548
& & BE MEH BFE EPS () P/E
KD 4 # (n/#% R 2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E
)

0700. HK f5ifa=hz  320.20 (A 23. 40 11. 33 17.23  20. 37 12.22  25.23 16. 59 14. 03
3690. HK % H-W 183.20 ¥ AN -3.84 -0.84 0.92 1.78 -42.60 -194.7 177.80 91.89
9999.HK M %-S 113.30 (AN 5.15 6.76 7.52 8.19 19. 64 14. 96 13. 45 12. 35
300182 #m ity 4.40 EN 0.17 0. 31 0. 38 0.46 25.88 14.19 11.58 9.57
002555 =t &4 17.57 ¥ 1. 31 1.35 1.59 1.92 13. 41 13. 01 11.05 9.15
002624 T EHR 12.82 0.19 0.90 1.07 1.23 67.47 14.24 11.98 10. 42
603466 A& R 12.83 (AN 1.20 0.25 0.58 0.73 10.69 51.32 22.12 17.58
300413 = FA84E 30.46 FEAN 1.13 1.13 1.32 1.49 26.96 26.96 23.08 20.44
603081 KF%£& 11.68 0.96 0.96 1.16 1.39 12.17 12.17 10.07 8.40

KA ER: Wind, BHBIEEFTH
E: RERAGEGEROEMNBELEL,; AR ETAIRNEEABL; BE12A 23 BARTHLLEH 1.12
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R NN L 6
T 5/ o= TP 6
A AT R L 8
A1 B BT e ] . 8
4.2, BERRAT AR I . 8
4.3, TR AR . 9
A4, AT AT I . 11
4.5, BRI AT BT . . 13
D B N 20
6. T AT B 22
6. 1. BT e 33
6. 2. FERRAT I 35
6.3, BB AT AL 36
O 4. BB B TR 37
A o - PP 38

B & B %

B 1 2022 5F % 50851 A& 5 — B ATk B HE B (2022, 12.12-2022. 12 23) oottt eeee et ne st se s sese e e 4
B 2 2022 5F % 50851 AL ST AT kB MG HE L (2022, 12, 1272022.12.23)  eooeeeeeeeeeeeeeeeeeeeeeeseeeseesseesseesssesseesssesesesesesssesesesens 5
F 1 2022 F % 50851 B 45 44T LN E) 3K 2k B HEL (2022, 12. 12-2022.12.23)  cooeeeeeeeeeeeeeeeeeeseseseeesesesesesseseseesenes 5
% 2 2022 5 5% 50851 B 2 Z 5 (2022, 12. 1272022, 12. 23) oottt ss sttt 33
* 4 2022 5 % 50851 FliE KT B HEATHE (2022, 12, 1272022.12.23) oot ee e eeeeeseese e seesee s seeseesees s se s eesnens 35
% 5 2022 5F % 50851 B H A E T HHELEIL (2022, 12, 12-2022.12.23) coooeeeeeeeeeeeeeeeeeeeeseeesvesseesssessssssesssesssesssssssessssenen 36
£ 6 2022 5 % 50851 AL LT HHELE DL (2022, 12. 122022, 12. 23) oo eeee s eeseeeeses s see e seeese e es e ses 37
% 7 2022 5 % 50851 AN BT HHEL T L (2022.12. 122022, 12. 23D oo ee e eeseeeeses e e see e sseeese e es e ses e 38
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HUAXI SECURITIES

1% i Uk 23
d £ k2% S A A R | 4T L AT 5 B 4R

1. XA T HiTH

2022 F% 50851 f (X4 B A 2022.12.12-2022.12.23) e H T
5.02%, 7K 300 453 T % 4.25%, Al ARAGH T % 5.55%. SW /A HE45 3 T % 2. 24%,
ARk AR A5 4 3. 31pct, ¥ H —R 31 AT ks EHEL PR F i, FiTk
Boe L A AP AT =45, oA Bk 1.23%, Tk 1. 18%A= T ¥ 1. 45%.

B 1 2022 5% 50851 B 5 — A7 wikgE hgHE L (2022.12.12-2022. 12. 23)

4%

2% I

- Y
4% 2. 24&

-6%
-8%

-10%

-12%
R & K oo B W e
& ’5@ ‘5«~ i L - R < - &
AR /W»s 4 5 SR R A NN Y B ’ﬂ P x\*
DA LS A AR SRR A

o %~.% S %ﬁkﬁ%v W g %;&$' e 7 &

FALERN

FAER: Wind, ‘EHIERT I
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B 2 2022 5% 50851 B #H#EFiTkskzkiadE % (2022.12.12-2022.12. 23)

re (I, 1 23%
L -118%
B -145% I
®RE -174% I
S 213 [
X -259% I

Exmmsy 304 |

-4% -3% -3% -2% -2% -1% -1% 0% 1% 1% 2%

AR B : Wind, £ HIERHFRHT
KA ITLARLRIEAT 5 A4LEHF . £FE. DZHF. LEREK, A
B R ; BETEAT 5 A*ST B64Z. *#ST b, *ST ¥ 3. B Ld., HIEED.
% 1 2022 5% 50851 B 4E4E4T e LA a) gk sk ta HEL (2022.12.12-2022.12.23)

&% toph # 7% topb
F5
B F B AR 3 8] B & B AR 3 8]
1 LB HF 51.97% *ST M1z -28. 63%
2 2 &= 44.23% *ST L4k -24. 67%
3 P EHE 22.77% *ST v § -22. 86%
4 LMK 21.28% B AW -19. 05%
5 AR A 18. 66% & LAY -17. 80%

8 i KT A
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2. B W,

> FE LA ANBORR, #ALGRIERANHES L

UB—ZIVETEASTANE LR EFEXZE RO &, PREFI/EL LA
“ERFFELLEI MBI, tlEitk, BIRTFP RIS T, ZRUWEA T
FELFFMER” . KA “dhE—REITRITEN” B L AARMA R, LB RAT
RS “AEFEFELLRES T, BB AHEKMY, ERHAELH, RABTTE .
TREAFEREFTRRAELZRERN” , FARIHEFRF FaRkE “AHRTL
WRIRAZ S, RIFA. AHFELFMBERFERR” « ZELATRHALT B, B
BUESE R, KAAA L—RARZE . MLF @ ARELZ LA E LABGEE
EAE—BHE, AREEHALS LT, &9k,

PRI R e A ARG, P EA AP B M E S 218 PCAOB X A4,
FINBAFAT PR RAG R AT EM; S AT E AR E “HEH B R T EFHLEET
SAENG, T E, THRAGBFREESMEFRE, mik-FEo LI EF
AT EPI EM” o KAVANA ER LT LR AR TREERAMBE, B&FEDRESR
B R AR # LT,

it B HCR AT SRR TR P Rk, T B L0 w2 F A Ak
HOLI. AMAE S AR BAAA R, ARGELTHEZZTREFRIRES): 1) BA
BFAAQRATAN: 2) EESLH 1H23 A b SR, ATHM KR RO
Wi RO H B RBRA AR LGS E, FREABOGKRE. RIRA, BMNELX
EFREFIFRBAFEFMREE, BT K&, HER, TLE
B, Kbk, ATARE. EMILE AR IR Fmpy KA.

> X TARBENEFBAMLE, KREAZNHMREA

12416 B, 24 LS ARM, BT 5B, REHF. DHLANRFE
BT &, KAV Y TRHEPANBAEN N % EAFEREF, oL —MMER
AR LK, REATHERRLFRS ., EhE) EMANER, KNTHTREAEFE
HERERI, REXEFREABABRRALET AR5 o948 X AR .

3. &I EN

1) ZEE MM H: & EIEFBE RN (0700.HK) , ShERschmsl A KM%, #
RG] ERE R LG EEE, FAE KRB T EAG L AR AN, RIS
A FERFLLER (3690.HK) |, AHFET L7456 26 A BRI Sk R5E, % HAF
#etEs% % (PDD.US) . %A% H-SW(09618.HK).

2) LAHFAME: BHETET “LRIEARE” GRFIMERE & T LK
NERGEHR (603466.SH) . HE4Tid “XHL AR BB AN KA RE LT A
H A B4 L (300413.SZ) , A IR KFHLELEHER K E £ L
(603081.SH) .

3) MMM SowYHLIE, LAY EET AER (002739.82) | 1F
ke (001330.S2) A+ E®# (600977.SH) ; UK EMR A FALRAC 8] 52 a
Bty (300182.82) , AKFIRAAMBEMRMMLFARTETEH “TwWwa” MK,
AL TREMMFELFRMARGTLEFT, AERT =MD E,
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IEFA AR | 4T B 5T B 4R

4) BT EHMR: T ERTEETEZTRFEEHE KA, TEIEF S REH
(002027.S2) , #&MFIET Q3 AR EF N L ENBLAAR, KAGREIEER
PG, BEFt—F e, S5m0 R eI IRAE (301102.82) .

5) # ARk AT BPIAR R BUR AT, 4R AL (0700.HK) , 11
A AEEHRERET RN, AFEFHE (NIKKEY £FFHFARKENR, Rk
#M%H (9999.HK) . =t &% (002555.87) . ®E# K (002624.S7) .
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1‘1 4 i UE 43
4. 47 b 7 1|

4.1 %A BALIRAT AL #7

[2022 F 11 A &5 XITB L AKATOP10 XA, #5858 E]
http://985. so/b11 j5

Sensor Tower /& 1H4RFIE B, 2022 “F 11 A H-F A& TikTok 24
7k App Store #= Google Play R & #2311 2. 92 fC £ T, R IEK 10.1%, RIK AR
HE R FEFER)BANBAEAE, LF, KLH42.9%9 5k aFEREAHET; £
BT HHLHE =, WART 20. %090\ ; 2B THHLH=, & 3. 7% YouTube
AR 1. 8ALE RPN, 27 H 8, HREFRMMEK 26.1% H+,
36. %Y R A L EAT ), BATHHLE =, & 17.5%, FHETHAT. bz
INE =, ¥EA AL DI =2 A K Disney+. Google One #= Tinder.

[ 4% 8 BAMAEALZ L5 17 ZAIMFS ) http://985. so/b1104

B, A EFAMAREF T LR BIOR, —3k XILE 17 RHRAM
MFE. BAFRIEZXREANGHAT R, *AREL L AR, AP LELR
T # App, REM LB AEF, AL S ME W RENE, —EALE. Sk
Blot, ARALMEWMAZREIVEIVB ARG, HEAR, &L,

[ %% B3 0GRS IE K% ] http://985. so/bl1c7d

WBAELERDBERBART EHERESR, FHNYG, WBEXEAHRT “A
M5BT . AR, AR T 1 A 16 B LR, A%BAMNTRES
R B, AWMEFAMT AT EINETR ERBEG—EEMRE T E,

[ A5 RBEME: RiFHELE SR AedFLoE2RmE]
http://985. so/bv9d3

124158, TRAACHEME. JTAACHITLHAERH (XTIHEHY
T agefeF ) o RiF#Izd 2 7 IR eL T LERE, ML T RE
Bk, IR ETHTHERE, RBRASKK. Z550KE 7 X H B2 —F4
&, WoBIFEBIE, KB ILH

[ & H5 L4 RENE B AKLE, 2480028 25 1))
http://985. so/bvd0v

12A 168, 2F 2SR LIRERNZHFZELVIP AR A ZL VIP &R
TR AT R, RO EMVIP SRR PAE, APEFEH 6/ AN
BN IR S, LIk S0 KK FAFSR 9455, LR F AR EIEHRA FT=IR, L7
A RMEE, AERMAMNBREL Z3FE &,

[ {(FAE2: KZiE) LA AKX IMX PEHRE 5K 1.110, —%4]
T IMAX 2+ B T390 £ &SI &F B3] http: //985. so/bvymb

CFT ALiE 2: KZiE) ALK IMMX Hie K Ewk B EK IMMX 23K 253
J 4880 FE T, RN INAX ARF Y F_F 8T Emtd. ¥, IMX PEHEE

AT 0 e AR R E ik B
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B LIACART, VMG 1% P33 Tak T Bk 27%09 £ 5, —% 4] T IMAX
EYBTHERGGFET 5

[ {FAZK2: RZE) BAZEHKAIC, 1285 TE]
http://985. so/bvywm

Fr Lk 2: Kzig) b4 REZEREAR, EMIRELREE, BE 19
HOL, BAZRHFCERMAMC, MHAZEIT 678.2 TN RHIILEFHAZ N2
A 17 819: 41, B Z51.431¢C, 123108 4 e a6y 8 & 5T % R3] 1
1. SRR, (FIALE2: KZE) 9iFp e T, 18 H 2 M4 H 8.3
5, 19 B FTHZE8.2%. BATMIRE LRI (FTLK 2) Fl 254 TFHEZE10
2., £ERIKTH7) 2022 A0 BE5AEN (BT LER3)

[ 29 LER, AHFHEFGMNEARBAFEPC]
http://985. so/bvvkj

% B AR E R R VB AT, wHRIEINFE B NE RS FG— AT E
A gig AN FReRAE TS, HTLTICET, Bl F/A 3t Lt
2o S XA 5500 B £, f4%F Eatontown #= Oceanport #9iX ANAT & &
KW 292 Ewty Lx, REHAT 8 BILEL, #ik 12 MEFMA LS
W, % Tk AR X 69185 .

[ AT : BARBRERIRS %] http://985. so/bbbk5

WAZ A AT (AT B R AR S 35 AN ) 9, HAWAFTHT
202341 A 1 BA, @aHPUBRARRSF. LEARSTELHFEQHFA R,
TAEEHTEAKZ BAI0 RN FX “KHHART 100 77 TAN BAIR 5 %
FRE NN HERKZ,

4.2 %5 R AT LA

[ E (4 B%) ] http://985.s0/b11zb

WM B R FNF AR, AFZITHIRFEEE (Ead %) HFRo
W Z AT AT AR, LEEERRBBAR 10MCETHT S, UM (1263 %)
T VARG #69 PlayStation (PS) kbl LizfT, AL £ T, XARBLE
A4 PSPlus JRH L Bizas ey A, AP REHEA IMN—LE% A, BT
X IR G FRIR— AR, A2 F R R AR X IR B

[RETE: Eit (REER) 5 ERE X6 BE LT MERFRITH
#% ] http://985. so/b11zq

B FIAE4LE 232 John Hight £ BT A (EEZER) BIRILEN —3HEF
R, EFt (BEHR) 5ERM R —HELATAERERITER, “TdS
# 69 SRR BRI K AE TAE KR A 34T, 7 John Hight £ 13 ¥ %<, iE
AFRKFRE—ADAe, EARKAEAET A 23 BIEFRAFIRZATH A T 8955 % A
€. HEURELFEMER S P OHREE, HEIANIARE L, RAGHRE
Bty miz B AN,

AT 0 e AR R E ik B
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http://ft.10jqka.com.cn/standardgwapi/bff/news_bff/news/detail/index.html?seq=643568632&copyright=1&timestamp=1670984121624
http://ft.10jqka.com.cn/standardgwapi/bff/news_bff/news/detail/index.html?seq=643568632&copyright=1&timestamp=1670984121624
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[ aGE T (R BERZE) : BPELKFE P LFREEA4E]
http://985. so/blctr

12 A 14 8, BiBATEEFH (LE5RZT) By ZMiEssh, BPAA&
b LETIRAF SR, B IR, B4R AR i) & A 1P A F
o

(11 AREFHBESUANERY . (RAP) 24438, JNRIK 21%]
http://985.s0/bv9dz

K IE D ATAUH) Sensor Tower XA T 2022 “F 11 A F s i Gite, KB
ET 6 (RAY) %8 T E. RAY) ER0IRKEE 3.2 AR I8 R —4%
., AEBIMNIRLIEK 21%, W8 11 AR A FHRAEEE, Hiz E k4
%A

[ #5023k 43 (NIKKE) FF & & 20%R%A, A% = KIEA ]
http://985. so/bv9eg

it L2 AT AR T A {RPZT) (AlScdb: NIKKE) 353k 8951 K
/x8) Shift Up 423, &% 20% BTG, Bils IR TAIBAE T R F
Z KM A Shift Up a2 F 2013 5649 35 iF &/ 8] £ R4 10 F 35 E g AAF X%
a9 A BLAF AL, £ R AR EHFR ARPZT) TEBIFT IR,
Shift Up #9#74E £ ¥ dcht 053k (PEA)dcAiP: NIKEE) F44%11 A4 B EX L
%, WMBIRARLITEM level infinite I AR KT, B A FERAKALIT.2
L% T, RAFEIEFIN R TE K,

[+ FHE (Lal#R) RF4L i XHEAKEL] http://985. so/bvnkj

12 A 18 B, 2022 (% =+/) TEREZKNEZFLzL, ThTAHTE I
RFELE, FFHFRIK “2022 FEHFRAT LA S FHSL” & EATERALF
FFE (LaE R RN “2022 FEATF HE AR FRE” o 2T FiE
BhegkERE R “@HWENIT HIER e (AHZHT) (KEH 1) X%
7 IP iR, HHLFH. R/AR FAUR, 47i% 48] 30 # R &+ 4] T
FHF (LEER) , FARETEREANABRALFTEFFE, 7

[ # B & K#HKF LB Nexon EF 5 iRE4E, ARBEAFHFFE]
http://985. so/bvnaf

%5 B | KX K Nexon R&FEHFHITLE L, #HATAH (THREFE)
(SaseFT£) (%l f» GLOE) FibtEsh. 12 19 H, Nexon 5%
5= A Ao, A TBI=0R5A3M (TRTC) H K, ERHBEEMHER
#£ X -F- 4 NEXONTOWN,

[F2E5BMALET TEESEFAOBHTEFRE CREEL) IPHE
F 3 EXEHFF R Alpha R)iX 423K ] http://985. so/bvnzi

18 B, ARHBIMRET THEELEFRE CRIERE) IPATAFH,
R ZAZ % K5 JADEY) Mm@ @iidi; 19 B, #/FEXE H /5 Alpha M5,
Bk, BREFHF2ONE, (REES: K5 JADE) & —2 3A FA &) Fra R
RPG i, MEFWiE P BAMNGIMA G KR}, FESAWRTZH LER K.

AT a8 ke AR R T RAE F
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GAEBEFMEENE CRIEFEL) i =3 My 2 F 9% KB, HE
AHFRRKAERE LA KT 5T,

[ # % 3 F 2023 Fl My Net flix AHESE 53R Ik 5] tp://985. so/bvvkx

B AL B PATE et E ARG RE N 8]k 5, - B4 2023 S04
Netflix A58l ARNS BATLAESMUBRELT B EE4F. Netflix 3FM
BAE A TEAEREE, R RS S IBITARS . MR ERA L ¥
FEH A Netflix EFRLRM o ARRGH AR EA AL AESHTIE LR
A A SR 5 AR AR %o

[ “BE4F” TAHANKFEHET1 A 2480 EXLLEIEE]
http://985. so/bvvke

“BEHF BAMKRFESER12A 200 AH “BLEEFGEIMEFS L
WiE FNET o NEAR, T EAMETRTEROBIAREE B, “RES
F7 BEHETFEET2023 51 A 24 B 0 EXLLEZE, REBLNE, AT
K5 HRIEERGE A, BB A RN R LR, R P AR
Ho AR P R A AL CE T ABAT R WE AR K A PSR
207, FEFEEXLILE TS 459 HER

[ 5 9 3eahif ok b % &+ B AP RAITRIEE 28]
http://985. so/bbbkv

FRH KA HFRAL LIS AFTUERAERT M LM, REAAEI LTI
F A HH—/ N IAE'E: ONE Publishing Studio. P26 ELif%k A A AL B 8 64
AHRAR, AL “# oA B2 RKBGLIKRAP, MeKRALIA” 692K,

[ A48 8] 9 B 561242 ] http://985. so/bbbxm

b A AR IR A TR 8] 5 LA T IR A A TR 8] 48 A2 F AR AT A
W A IEAR L BT ISR NS, AN EE TR A RN, ZmER
F 202351 06 0AELATHAEAFEAREGFEFE,

http://985. so/bbbxe

B B BV E KB 5 £ BT B £ 4 (FTC) 09 R BT iR, %iFNE
e PR BEOE I SRR T o BAAR, WA 2 5 FTC AR — T BT A AT A1 69 )
B, A B RASZKHREAFRER, RAMEE SR A G HE T 5,
A3.LF HAT kA E

[ %5 R RERAE LY EPIBIEEIEA] http: //985. so/bljnv

M5t & R R ER (TME) #1x & 2948 5 5 % MBI% R it A LUCY E XE 2
W, BEHTNE, RBEALUCY ZANEHAIL 2T B F RIERGAE T FE Al EM
FF, AAXERHETAHE LRTMEATFRFE. KAk, RIEA LUCY &L
FHERHRE LM “ZHERFTR .

[ “XHPEAFHEREESKRE” £4ME7] http://985. so/b110b

AT 2m 0 A AR R Rk B
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12 A 1282148, “SHRTYEALFHARLESKE” EfE 44N T E
Iro IR KA W LA AZRAF 3R F b R B 45, AN T ARBUL. 484 A=
RAFT. AN REEER & AN TREAEARBUT LH, PEEEER
AMNE Eh, IHRFEAALFFARESKELAPTEAAEERARA L ®
53 ST =+ KAFAY . B R BRI F K%, LA AR 56 3
R CRBIRZ, WRAR R & 20 3P B#F, L afE gk
N

[ FF & = 0k 3t 2000 77 LRI A o 8] AT & FedR I L F & %A & ]
http://985. so/bvd0t

12 A 16 BFF& = KA, o sldl b AR T B o 8] -k AR 1 34 1% 46
A PR 8]y R AR AL = S A IRy 8] BT 8], A Ta Sl i B RF
B NAARTFNAMEAORTEETETALT 0BT L, SiEHd
TG T8 40%, NEAR, AR AT 8] A 8t —F T EF R T F K%
KA R E B4, AR T NS T BLRAT H T, 8] 6.0k 5 Ao
75k R AR — R AR A A

[ #5470 sk4F 8 F 1 R Ak #4E HiEH Meta) http://985. so/bvy2a

+ & % 2013 Fh A VR 77 & B Oculus, 2014 4 Meta 4 T Oculus. & Z#7
£ Oculus F2HEBHFEHRAKE, UL Meta 124 VR AT P, &L AHLEE LT Meta
JE AR BRI A ARF AR G, AT HEE R B K Z, AR5 5444
AN AUSABAEAE SR8 L B Ao AL BFRAT LI R AL A GEFE R T, 1
— A 3t MetaVR b 5 094K 2 B R B L&, WEABERAERT —AFRA, A
7t 2 Meta 77 R A9AL FH AR RIT, 5%49 GPU A B F3X A% # KK F i 4R 5043 9
*,

[MMEZHEFNIDIA A FR = LR m A RSB EFE, BT LEFR
# 71 ] http://985. so/bv3fé

M2 =55 NVIDIA KX Aa1E, EHR4TiARETE Ex “Frh#” | Fa0
AT HEZARMT-F & 69552 A RSB A FZIRE, HRKEFR
EfR., £a#F 5EFAREREREAFHCH., FZH5EFANEERE,
54 MBRAAHNNFLLRE R E—sE KA R MR ETE,

[FRRAPREEGR, FRAERFLZALRIENK]
http://985. so/bv56a

12 4 20 B, BARBERELERE2MFR,. TLELL2ERENTAS LEEX
‘B Aop EAA —H (X THBEALAEHGERA) . FAILT, 124 11 BEAX
AL E] —2IR3RIR A, R B AR A AR AR, BRI 2257 £
TE T T R MEARIEHE R ZE GRS, 2P AL, W5 RHIEHNEF8
A Z A8 A P AR EA£im4 £ 8,

[NMeta &% : WISFI 4% m LF HHANL 20%49 k4]

R AR Meta £ 02 T 35 5% Ao & PAIL 52 VAR P IB 09 U F 7k 43R 1] B 12 5E
B, 12 Meta B/EHRAKE R LE M LA 2023 S5 9k 505 5 X s AR89 20% 8 T

?‘;;J-
#*

AT a8 ke AR R T RAE F
12



‘1‘Hmm%ﬁ
HUAXI SECURITIES

Real ity Labs. iX 5%/ 5] % =% % 1T Real ity Labs &9 18% % d 48 b TR
K, Z%hA Meta 09 KR pB T W uS " 2 B K", BF Facebook.
Instagram. WhatsApp #= Messenger.

[ A= (DNFY B8 A h#HAFHFE ] http://985. so/bvzyb

#h B 75 3% 2 3] Nexon & Hi5 A s &4F, it T &% Nexontown 87T F %
F & . AREE IS E I, Nexontown L& AE#HEHED, FXAFRXXKT. &
BH, HEFRBUT. Bilx TRRMET FKFEE (RTC) HAR, FE M 7 aeabit
JAl Nexon [ " 691 Ao i & Ae L CIUE i Ae I3, 5% B ALIMIP RAwiis skl £
5 A REALRPH A .

[Meta A& XA+ 7. 2510 £ 7T, VAR Cambridge Analytica #8% [a#A1f
] http://985. so/bbbak

Facebook # /&) Meta Platforms L & X A+ 7. 25 /0% T, VAR H—IA 545
1% /o 8] L35 Cambridge Analytica £ N 895 = 717 5] Al P ANAAZ B 691572
AR L Ho B 1) JB) w9 ug, Sk AR AR A — A ik A B R, AR DO R e — 5
H 4 X 897F% . & T Facebook A #3% F Blig %14, 5] Cambridge Analytica 77
¥ % ik 8700 77 A P 693 AE, %A 2018 FAR A AL .

4.4.% % 47 k37 5

[eWTP 3 RIA X LR T A T A ] http://985.s0/b1j3z

eWTP (REFHHFE) BFTRCCH TS HRMAERTBETE LE
Ir RORBEARE T E RN, AREANTEELHGRFELRT 12 A 9 B 2k
LTHoF, 12 848, ERBETEIHSEQRBELR, BEANE, BHTEZE L
W, 7 F S Fe eWTP A2 BU R 6918 F M, A RV REFL = BHEATE,

[ %7 5 W5 TOL es44E 74K ] http://985. so/b1j31

T HMWE TOL Bk S4EF %, BAT, T HWETCL G “Fk” 2H
R A, BFat 2023 Fit—FRA KB SVEAL, 6 R OMERFER—HK, R
7 B e R B G MG, Aotk F s de R R HEEL, R ABRBT S 24, PR
J 30 ALAAEAAL, AIH T HRAE R R AGIR AR

[FT2eeiE100 & RS FPIBELR “E” ]
http://985. so/b1j3c

M2 EEMTHEER-FEMEERSCEHNKTH “Digital Hybrid
Trade Show” 895347 5h, R HAFIEHEHZE V100 B FHEISES, B
BEE£E. 2B, xEH. A, £F AL, PR, &, BHFEFTRAIT EET
o HEFMEAMRSANE, BTH5EEFTEMERTFEOEIED, RAKTERE
EHA LR FREABRANRENBEKX, BAFT LA Z R E PalhtZ42 iRk
HIFER,

[ FARLSEAE B 1000 &5 il ) F Ok 4k bR ]
http://985. so/blctm

AT a8 ke AR R T RAE F
13



3 |

1Vl k7%

HUAXI SECURITIES

12 A 14 B T4, ZAALE AL B I 1000 4 50 )OSk b
T, RE¥EILTT NGB RE S T, X 1000 & & kB NFk A LiEsE, )
., G, HAdE, wE. W, =d. BAIL, AHELE16 08T, @iLh
RAR &7 X, 24 DI RELSFHHEIKAIT . 0T 15 BAHEH AT
TATRBREIEY, BLETHEAHKE LT ERENIKT.

[£AFEH L “TERFH AL FJHEEF] http://985. so/blc7f

ALY BERFERAGEBEGETES, R-FpE RS ntg, £AXH
A THaa LR 2T 20 7 RERGE LB “ELRFHRRMEL TR
——2022 %12 415 B £ 2023 51 A 13 B, ARG EHRBTERALSF
SHE “FERFHRARMML” FE PN, KRG EEAET S, MEEH
AT RSB EITE R RGE 3 B (T+3) TR EKF .

(B EE EE#L8EEE L4581 ) http://985. so/blctt

B BARAFYG EH A HF RS EE, R T4 DAL AR, RIEHE
BEFFA. NPT AREE EAPPE “FIEAL” REFREAD, b, FE
BE AR POERNER, 8RR LA ELLIRS, REZFTERE
K, RS EFREEE v ©iE51,

[ A AEZWARFARTTHERL, QARRA P FREFART IATHE]
wal | streetcn. com/ | ivenews/2368532

12415 8B, A#FART GXER) App “REBMEEL” T@, HEAH
82 KTHE “HPF67 sb, A “HAMFE” o BAl, THEL “LATFE”
RANFAIM R, FIB, IARETRIEEAE G, I BWANHFAR
TR %, RABEFEIHFRFARPRORA R A6, R, £5
E. EENR KT 4 REART, &5, E53H% app EXAS, TR
FARFBATTRAE! 7

[ HHFcRAFTRECE: AR E. BiRtdidiaitad KEFF]
http://985. so/bv3fu

i HEPBITH MR 18 B AN ALk, 42X, A4l-FE6 . ALk
BFERAF, ETECCER, HHELEELLET, #mTRELRENAZ.,
Bk, BIF AR R KETREF, BARFEEETLFERREXTHESNFS
ZF AR LR AT FHAEER R TR R B, LT RITAH . EK
BIFE . B EE N, AEHRE. BRtdERmidtes T KESF, #
LHLE KRR T A, R R EAKF . BB KRR ST LAEH,

[£ABELSTERITR OB T LA, AREFARTH—FTI KKXE
e B ] http://985. so/bvneb

HFARFRELANAREHREGEME TEZE) A, 7, 7, @)
A, F¥LAEFET. ST BHHEAERHTT. BRETaEE LN
T, IR AGER B S IMEAREH R, HFARTREYTBE, £AKELSTE
BAT B @ — PR B EE R AR FARTHETLL, ZAOREET ERAL
BT EMERIZ.

AT a8 ke AR R T RAE F
14



‘1‘HWMﬁ%
HUAXI SECURITIES

[ £ASERE “HHEXFREL” , LRELHFHEKRLAIA]
http://985. so/bvj%b

£ MhFALRE “BRERTEL” | RLHFRERS, HBBEAEFH
X, WREKEIRTEEIEZSN, B TELHFH ORI RA L, “HIFX
Fe” TERTHEFOZER, O8EERE. RAANEF MM X, Tik
B8 T AR AR IRAT R BN, AT B TR RS v a9 AR B AR X F L AT
7, EHFROHE,

[ A2 EHE “OAL” BHAKE, 2 HXBFAEHETRETE]
http://985. so/bvjk0

PPRAZ2023F6 H30 0, TAIAZAMREDFTHENAEASELERELA
7 COME” BHKEEE, PRAEAETAR App. ZFAEF K Aop B, TAHIEK
TI-FEME, ¥ ETLAELEALH R, BEEAA QISR A E IR K
TFTARREEZTE. RETE,

[ & 3s#% 5Bk AR EIEAE B R A, # % 373k ] http://985. so/bvzy?2

12 4208, £A&EEELELE (Amazon) B 5 B#MAEAE K
AR OGP BT T R R EMIAL, RBEART A, EKFEL L THE
4~ 3R g e 57 10%89 372K o

[ # it %] 2023 F 8 kEAd L * MacBook, & /&K 1]
http://985. so/bvzyk

F RN E) R BB R IEE 9 MacBook £3T AW s hg 4 A AL B ARG, B
A, FEARAPEAL” MacBook., #rFAEH, FROCETERAMB LR S LE
B TFOAF 5 A AL i EAAd £ MacBook, ¥R —ALY N AEITA T2
P& S A IR, AT ERALEEFFTE—2 T ROGERE, AT
MacBook Z /G —HKEAZANAFHERITE %, ELELATEIT. ¥R
A E T,

[3R A4 33 8] 7T A5 BUH R AL B+t /2 2024 5% 2 49 iPhoneSE4
%] ] http://985. so/bvvkp

B FRdn b 3 B ATIRIRBA S R A5, 3R 7T A BUH AL 5 7t &
2024 5= /749 iPhoneSE4 X, RINA X R E A ALY iPhone i 5T #%: 2 F1K
T # £7 (4= SE3. 13mini. 14Plus), #o_t SE4 #R 4 B ikt b & FH s A/ E
ML, ¥FERTR ST ZFH FA iPhoneSE4 89 = S 245 5 B/ FTIRBIE, sob,
M A& T ol 09 37 7= S0 7T Kt A AE B T 8] At 2023 S 23R 2 R R 6Pk,

[ % 6 kS5 R BFhnb T Rz m&sEE N3] http: //985. so/bbbae

é i?ﬁ&x\é]—% M%ﬁ%#@#d‘lﬁi"%{é\%{t\;ﬂg, é‘%i\ﬂki%ﬁ @_‘2[?{55(@]}1
M ENE =T ERXREREEEFERS. LHERLERE, FELKRER S
W ¥ R A AT Ak 51%F 49%LAL, ERZ T LT LL, HikbSETLLE
N RZREEHET R HEMH AT

A5. BB M AT LA H

AT a8 ke AR R T RAE F
15



‘1‘HWMX%
HUAXI SECURITIES

[EXREBRRELEDNEFZFNAA (LBHERE LR SFEELSRE EH
£ ) ) http://985. so/b1 jy8

R, BREFEREEDINE., Thfefd B3, N2 FELAH (AHRA
ZERSFEAREEAZLY , A 20231 A 10 BAEIT. BRALERIZLE D
NEBRKXRATART, BE (R) , §EMRLFEREZ LIRS RELSRERL,
I AE EXBOMAEN, %y B Ruebfita Nt B, R AR, AL
Mo 2R 4209 A ik A G

[P RREIFEFE “FH - BHEHER Y ARFABRELE LR £04T
7] http://985. so/b1 jyn

A HEASF B IR R R AL A7 &R B 3L, IRANGEIZAPP, AR R A
SR AR, HHBERERN P SEREGOTHFPIA, FNEEY AT &AL
%, =PV ERE ALY KFE TARE, REIT L EREAF L, FRAG
IR R o AR AR 2 AAL P AUREL ST AT

[ R ERRIET kT o+ BEZIFHE TS A LT FRENNE ]

TR L EARR B 5P E LR TS 12 B AR L Z R % 0%
Whil, WA TAL E KRBT A B FRAE 46 7 o TR B A4k, st—F T —
K CAFHELER” o BBEESMEDIN, T HFLS KIESE B AR A 9L

B, AHMELR, AL ERIFFA H KL, #hELHAEIAME, £
BB, HRSEFRTGE A, Akl ks E ikt i, RERTHE. W
BT, KLEE, RFERET. RFRAKREFHLS,

[Pk, B4R T AT REARRE (2022—2035 F) ) ,
% KRR BHEF LI ] http://985. so/bvbmn

HH, PEPR BHRART (I KA E XEAXRE (2022—2035
F) ) o AXIMEIE, REFHAEREEIRE LETHSERZAR
B, BEH “ERRARSE HEKX, URKBATERH. RAHLESHME
2K, BHE LG GRS B R, Tk TR
M, TEBIRM, TIRAREIR; EDAIFR., =t EF) 2. RELRA;
B 56, ALMAE., KHEBEFHRRKE@BMHR., R, £E5FRMK, KA, 22, »
IR F5FRE A Bk F F e Fe s T TS KT
B EIR, RERI R FEIEKF; EHREFERL, fEi R LIRS R
U SRR AR R, FRL. S EL, FEANERTT LT R AR
R SR, AR b Ao e F AR

[ T3 #—INEBAFRLRE ARMAAETAH]
http://985. so/blctu

12 4148, A—F RN FRALRE ARGREATA, KA PFRE
TAZ 3 KAt — T ACAS ) AT Relan o Fl S AH TR B AT A 0938, @4, £~
b Ak 5 AR ARAS B AT Ak S P TR AR S Re B A ARG TR B S R BRI T SR, HFAR AR
ZARFHHBR T XER P 2F. AADRKERTATRE: () #EREL
AR RARE, IHEE; (D) REFRCRREEFEHOEA: %
WAREER: () AXEEREA: #EirEE, MAERE, @ik, ®EE;

AT a8 ke AR R T RAE F
16



3 |

1Vl k7%

HUAXI SECURITIES

(W) g RS THREHE: RARGE. RAR—LApikesmE g Ak, £5
B — AT IRE AT #H e

[ T/Z3: R ILEERFEHEREZRMEL] http://985. so/bvde

#ITAZRER, 12 A 14 B, TEIMZ LB R LE ) ALK LA T X BT H
b HFAERER T A, 2EFIRIT T AIAZ D4 ILE M m LR E 8k
S TAEERE, ANBT 2022 5 “HFAA” #E T/, UAHFAAT AL L IFHA T
WA R AaREE IR FE ARSI,

[BRAME: mrFEik “AREL” FERIAE, phREHEREEZE
£ mk b4 E ) http: //985. so/bvdfb

BEREKRELEHIRETAERT, WREERKFZF, HRER “HFHD
H” $FKIAL, FREFUERRE, RIARFEFAFREF RS, 17
EEAABRGEFNORFTALEHE, pRIXEMEREZZLASBERE, HéRk
& FTEREBR, RStHBEHIARBE . WAEFEKREF, EDFELFATMEE
B RE,

[P R2FIHLB: IFFELLAEFMKE, 41k, BFEESFT KR
2551

FEEMAE, 12 A 15 B FE16 B, PREFIFSNELLTET. 2335
h, BRAAREKFERF, BAZERKREKRKFE, IFFELLETMEE. £
watk, BREHP REFF,

[ % 4%TF 202352 A 14 B AKXEZER IE: F Edge #h T3]
http://985. so/bvy91

ARAE 17 B R#70YF 7 L4, 48 id Edge AT KRAL IE, M AR AT
H 89 WindowsUpdate, iXZk “3:fFNEs#ANT ” 5T 2023 F2 A 14 0 KA. ik
A7, I—BRUTAH L 2HFT IERKNE, HafE AT
ChromiumEdge X% 35 694, HAACEE IEEX, A AHLIFa9EENE, b,
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