IEAFR AR - AT LIRIZFAR - AR 7) o S2iF ==
%/&b[ﬁﬂl{iﬁ'ﬁ‘ﬂkﬁ&ﬁ%}%}& =E= SOOCHOW SECURITIES
Frie Z BB RNERARI, E0EHPK 2022 % 12 A 25 8
AR IAEAT LA QL .

ERIHIF RE

W (4EHF) HLGEH: S0600511080001
021-60199782
yuanl@dwzqg.com.cn
‘ WEFHHTIF  AERET
BERS PLIEFR: S0600522030002
B 5HFHR—H90NE5: RKETAH, HE/THRHHEALEHDH,, T renyx@dwzq.com.cn
5% S TR BB @ E LA H ot . BTN B R &R
MAE, 2T LARKAST A BHIE, BANRAR @ LS, FIAAAMLETR 470 4 4
rAeE, miREE 15 FHFEREF Fe 7 ki t], HFERKE
VR, AR A R, RN RESE, Abikdide A5
S, BASHRA, HATL B Z RS TR, RARBEOR, o
B LA RI (LAY HE, AXACLERELLONE \f'\“

AAPAUD B AT, CBIREI) REA TRARZATH IR FH—ARE i
Bk, ROGESBEE K. GE) ekt s i, RABAR 1 \/ WA
MAH ), SR ARIR. W BRI F a9 &K, mAR A 2]

F S0 P ARALE, 045 1)4 & F RiR 2R BRI B AR 1245 X(2027
)R 63%, 2030 FJR 73%) LA ZGE TR (2028 FU& 51%, 2031 4

& 31%); 2) AECER B AR 2027 4 50%2031 4 80%, RIBTHFIL  Ag L BFE

AT 3) RAFEMRH): 8 KT 4 16%. 45 85%. (F4o % S uk 4 = S 28 AR A
12 6%, 42 6% 4) %A BAT S M RRRE R AR R s

ARG RO ARRARE, AARASERE, AnnEe 0 IREATRERARAR
YRR B AL B4 RH (Ni>15% Co> 8% Li>3.5% ) A4S, A CRIERAR )
ARAEARRIM A, AR (2022/12/19~2022/12/23) ;Z ] ;ﬁvﬁﬁéﬁ@&a—% 2022-12-19
#h 7.57 Hurk ( LEAA 526 Fark), FHELEREHH 1205 S bk gk E Y N
Tk, (LA 0.83 7 70iob ), ALEKE B 1%, PR g ) TR KBS RS
W0 0.075 F Gk, Bbibdrdo RS R, 2R e AR ms, ¥ RIARE&E S, REAKTY
AR B AT W 22 ) — 5 AT e i i, Bk H O BB R EA A E S, AsREKAAHL 2026 SFIFAEN

B SRR R E 2022/12/23, 1) KEBREEMEHIE. & BAZHH 294.5 2022-12-19
7l KERRE ) 0.0%; wABRERAE (99.5% ) Mtk h 54.60 77
ek, ARRIRES-1.1%. 2) RBAENBRME., 2 B4ENEH 3307
Tl A R EF)-0.6%; BTERAR: RBRAEMN 444 5.10 7 Lok, KJ
Fllb R 3h-3.8%. 3) ABARMMMIE, & BRNAEH 22.93 T A/ML, K
BB e R 30+3.0%; BTARAR: BABRERMI A4 3.93 77 A/mk, KRR E )

0.6%. 4) HEREMBER, KT 2021 FKF. ERENHKA 1727
Tl A R E 5)-0.6%; BTERAR: RBRAEMN 444 0.66 7 Lok, KJ
Rl E 3 0.0%.

B e AHRFSEE, RE 2022/12/23, FieAH AR LS %, 1) BE
ZAERLA (Li26%) #de 247 174, KRR E3)-13.0pct; 2)

ZAMBA B (Li>6.5%) #dn 2 40F ) 182, AR R LK 3h-12.0pct;
3) ZARAHH (Li> 4% ) Fde 23072 173, KRR K 3-13.0pct;
4) ZAuAH (Li>3.5%) 4o 2 4739 171, KA R EFH-12.0pct;
5) ZAEBHA (Li>3%) 4= 72 4F ) 168, AR F L 3h-12.0pct;
6) 45BR4ZIEARF (Li> 6% ) #rde 247 118, AR F b Z 3h-6.0pct;
7 Ve BRAZAR 1 B Li 2 6.5% )= 2 40 3 125, A8 Bl tb X 3h-7.0pct.

R BAATTEFSTARMET, BETRMED 25 A
ALK, EERH: RAMA. TREK, R, hsk, +16
Wby RAEF AT, AR E; EIKE: RAEAHL BATRIR. IERLIRBE.

SéedE k. B4k,

e T AR ENRETY, 3 ) s iEX LA EREN, £

B # T AT, ATkE 4 An )
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470k SR A 4R () I =AUESS

AEB X

1. WAeSRIF: BRBATMAIRIE, Frdo B BB EITE e 4
2. BARIE: ERlFIAEFTFEOE, BARADIEIRI s 7
By AT B S oottt ettt ettt ettt 10

3.1, AR BB T A K T EE oottt ettt ettt ettt ettt ettt 10

32, RAMBMEAARGEHHFZHEH (LiF) AEAREZIT CRFSIXY o, 10
By BB IE D oottt ettt ettt e e ettt e erena, 11
B TR BT oottt ettt ettt ettt ettt ettt 12
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47k SR A 4R, [7) IR2E S5

BxB X
B 1: AZSAEIR T LA A& B LR IE (2022/12/19~2022/12/23 ) oot 4
A2 BEeERMITIe 2 G REBAZNAE (BE 2022/12/23) e 5
B 3 AZMAE T (R E 2022/12/23) oottt ettt ettt ettt ettt 5
B 4: S BBEBRARNAR AT (R E 2022/12/23 ) oottt ettt 5
B 5 AEMAE T (AR E 2022/12/23) oottt ettt ettt ettt ettt 6
B 6:  FIERARK: FRBRAEMNAZE A (FRE 2022/12/23) cooooeoeeeeeeeeeeeeeee et ee ettt 6
Bl 7: ARAE T (R E 2022/12/23) oottt ettt ettt ettt ettt 6
B 8:  FTERAK: FRBRAEMNAZE AT (FRE 2022/12/23) oooooeoeeeeeeeeeeeeee ettt 6
B O: AR AE T (AR E 2022/12/23) oottt ettt ettt ettt ettt 6
B 10:  ATEEIK: BRBRAEMAE A H (R E 2022/12/23) oottt 6
B 11 RBBINAE AT (FRE 2022/12/20) oottt ettt e et ettt et en et ee e 7
B 12: BRBRNAR AL (R E 2022/12/20) oottt ettt ettt 7
B 13: AZRAEIRIAE BV (2022/12/23 ) oottt ettt ee et ee et ee e en oo 8
A 14: 4A29EIRAE BAGE D SRR, BREBAZNA. Prde R AR F 9
B 15: AZRAEIRTRE Ar B A JUIRIE oottt ettt et 10
A 16: AZBIEIARKATFBAN TR AR (EIL B 2022/12/23 ) oo 11

3/13
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474k 3552 4 [7) IR2E S5

1. WrA83RI%: BRBENBKE, A EuEa%k

B1: 429 53R 7= b MA8 B B3R IZ (2022/12/19~2022/12/23)

B | 12/19 | 12/20 | 12/21 | 12/22 | 12/23 | A | Amks | s2wEs |
25N (F /)
BE WA BIE=99% 29450 | 29450 | 294.50 | 294.50 | 294.50 0.0% 0.0% | 120.6%
B 8.4299.5% W * 5520 | 5510 | 55.00 | 5490 | 54.60 1.1% | 3.7% | 98.5%
YL A 6 5y T e 3320 | 3320 | 3320 | 3320 | 33.00 0.6% | -60% | -33.3%
A SRR AR B 4 530 | 510 | 510 | 510 | 5.10 3.8% | -15.0% | -51.9%
YA & 5 T 2226 | 2217 | 2273 | 2326 | 22.93 3.0% 11.9% | 48.6%
AT IR AR B A B 395 | 393 | 393 | 393 | 393 0.5% | -4.8% 7.7%
Ko H & 50 b AR # 1.73 1.72 1.72 1.72 1.72 -0.6% 0.6% -56.2%

A IR BR 4R B 0.66 0.66 0.66 0.66 0.66 0.0% 0.0% -34.0%

Yo R H (%)
BB EAEM |Ni=>22%Co=>T%Li=6%| 187 | 187 | 182 | 179 | 174 -13.0 pet | -54.0 pet | 62.5 pet

A

—
AN
\

e
\

\

—

A | Ni>25% Co=>8% Li=> 194 194 190 187 182 | | -12.0 pct | -54.0 pct | 67.5 pct

—
—
—
—
—

=
Z RSN [Ni>20%Co=8%Li=4%| 186 | 186 | 182 | 178 [ 173 -13.0 pct | -54.0 pct | 61.5 pet
Zawdtt | Ni>15%Co=8%Li= | 183 | 183 | 179 | 176 | 171 -12.0 pet | -52.0 pet | 65.5 pet
=t [Ni>12% Co=>6%Li=3%| 180 | 180 | 176 | 173 [ 168 -12.0 pet | -52.0 pct | 64.5 pet
B E S | 45%<Co<50%Li=6% | 124 | 124 [ 123 | 121 | 118 6.0 pct | -28.0 pct | 9.0 pet
RS B | 50%<Co<55%Li=65%| 132 | 132 | 130 | 128 | 125 7.0 pet | -29.0 pct | 13.5 pet

HH (/o)
B 4 11/10 | 11/20 | 11/30 | 12/10 | 12/20 A sk LS X
TG R (B2%): 4 B 1096 | 1076 | 1090 | 1106 | 1127 | —~0( _— 4.7% 14.3%
TG YRR (98%): 4 B 309 319 305 286 268 | T T——__ | -15.9% | -49.7%

3%k R: Wind, Mysteel, % ZiEAH5 AT

BB AR, B E 2022/12/23, 1) & BARMNAE ) 294.5 7 Lok, AR RIRES)
0%, AFIHEFH+0.0%, F41E4F T H+120.6%. 2) WREEIKRLL (99.5% ) His
# 54.60 77 U/, KE R K F-1.1%, AR IEE)-3.7%, F#E45F bE 57+98.5%.

REBAENHAE., BRZE 2022/12/23, 1) & B4 M54 33.00 7 /&, KB FES)
-0.6%, AFRWEZ-6.0%, FmELSF T FH-33.3%. 2) ATIRIK: FRERAEMAEH 5.10
T uleb, AR R R 5-3.8%, AR EH-15.0%, F#1E45F b 3-51.9%.

RBARMNFARE., R E 2022/12/23, 1) & B4EMHH 22.93 B U/, AR EF)
+3.0%, F Bl E 3+11.9%, 5412 A F b2 59+48.6%. 2) ATARIR: FABRALINA4 S 3.93
T v, AR R E3-0.5%, AR E3-4.8%, E#1E245F KT H+7.7%.

BN, KT 2021 FKF. & ZE 2022/12/23, 1) £ B4ENH 1712 F A
v, AB R EF-0.6%, A FREDH0.6%, F41EA4F ES-56.2%. 2) ATIEA:
BRI 0.66 75 7L/, KERIHEF) 0.0%, AFRLES 0.0%, F4EAFE
-34.0%.

FrieZ BB E e %, RE 2022/12/23, 1) FREZTEMKL (Li>6%) 3= R EF
¥ 174, KR RFHLE3H-13.0pct, A FlE 3)-54.0pct, 41 £45F) LK 3h+62.5pct; 2)
Z UMK AL > 6.5% )#rde & 3T 39 182, KB Fl b K 35-12.0pct, A Fl b %K 35-54.0pct,
F EAF LR 3)+67.5pet; 3) RS (Li>4%) 4= £ 4P 173, KER
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A7 AL R R () RS

% #)-13.0pct, A Btk X 3)-54.0pct, F41 E45F LK Fh+61.5pet; 4) =LA (Li>
3.5%) I AP 171, KRR L 3H-12.0pct, A BT 5h-52.0pct, F#E4F b
T 3H+65.5pct; 5) ZLEMA (Li>3%) Frde 2 B -F 3 168, KB F L E3h-12.0pct, A
) b3 5)-52.0pet, SFA1 Z4F I 5)+64.5pet; 6) AABRAZEM K (Li>6%) Irde Bk
F34 118, KB R E 5-6.0pct, A FlHbE 55-28.0pct, 54124 F L% 5)+9.0pet; 7)
EBAZAR At (Li>6.5%) #rde 2P 125, KB RIIEF)-7.0pct, A FE3)h-
29.0pct, “F471 4 F) L K 3)+13.5pct.

RBBRAEE, BRBRALBREHLE TR, & E 2022/12/20, 1) &k (32%) H
%A 1127 ek, AR T H+4.7%, FnEAHR T H+14.3%. 2) Bk (98%)
3 268 STk, AR LT 3-15.9%, F41 245 F b 39-49.7%.

B2: BEalRMIrie 25 HBENE (B E 2022/12/23)

300 60

X f @
250 50 W
i - i
W =
]
T 200 40 s
S &=
Py
150 30 w
R
geé\,{
100 20
50 10
0 0
N NN N N G N NG > NN N N N > > N N
B N N N RS NS S S A S S B
O I I A I A A A O T R G R G g
FREZTUEME (Liz6% ) =R A (Li>6.5%) o= T0kb04t (Li>4%) Zawiest (Li>3.5%)
— = U (Li>3%) AEBRAZEM A (Li=6% ) — i ERAR IR AL (Li6.5% ) e A5 4t— B ERAR (75 FUIE)
#AERR: Wind, Mysteel, BNNEF, & EZIEHSHITAT
B3: Entktd (RE 2022/12/23) B4: wEBHEBRENEAS (BRE 2022/12/23)
350 R 29457 T i ‘
300 60 RATM: 5467 T
250 50
200 40
150 30
100 20
50 10
0 0
2019/12/2 2020/12/2 2021/12/2 2022/12/2 2019/12/2 2020/12/2 202171212 2022/12/2
— T 4299.500 W, 1 [F] £
BN 2 JBAE>99%
HAERIR: Wind, R ZIESFFTPT HAE SRR Wind, K ZIEAFFLAT
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2R AR [7) IR2E S5

SES SOOCHOW SECURITIES

A5 Amsied (BE 2022/12/23) B6: AIIRAR: BRBRAMAEAH (RZE 2022/12/23)
70 RHM: 3BF AL 14 FHMN: 517 A
60 12
50 10
40 8
30 6
20 4
10 2
(2)019/12/2 2020/12/2 2021/12/2 2022/12/2 (2)019/12/2 2020/12/2 2021/12/2 2022/12/2
KITA & W3 T30 A — T IR ERBR A
BAE KR Wind, KR ZIERAFTAT BAERR: Wind, KR ZIEFRAFR AT
B7: BmisEd (RE2022/12/23) B8: ATIRAR: ARBAAMEAR (ARZE 2022/12/23)
40 FAMN: 22937 7 AT 3.93%F T
30 g
20 4
3
10 2
1
2019/12/2 2020/12/2 2021/12/2 2022/12/2 (2)019/12/2 2020/12/2 2021/12/2 2022/12/2
KITA &35 T A0 AR — TR B BR AL W AR
BAE KR Wind, KR ZIEFRFTAT HAERR: Wind, KR ZIEFRAFL AT
B9: Mm% (ARZE 2022/12/23) A10: ATERAR: ARBGEMEAH (B E 2022/12/23)
5 FAM: 172F 1.2 FAM: 0.667F
4 1.0
0.6
2 0.4
1 0.2
0 0.0
2019/12/2 2020/12/2 2021/12/2 2022/12/2 2019/12/2 2020/12/2 2021/12/2 2022/12/2
KA &1 5 F 40 1% — T IR AR BB A LR
HAE KR Wind, &R ZIEFFFRTIT HAE R R Wind, R ZE S AR AT

6 /13
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AT Ak 3R IF B 4R

B11: #BMBEE (KRE 2022/12/20)

B12: AREHBAS (RZ 2022/12/20)

1,400 A 1126.6 7T
1,200
1,000

800

600

400

~ o Q Q ~ ~>
A» W N . ‘S'\) P O
g o~ o o o >

¥ 4 »
S

TR aR(32%) A E (k)

1,000 RHH: 26777
800
600
400

5
V7

> K\ Q 5N
S v 0 & o S
N A O o N

12 q/ v
& » » X P g

TGN FREL(98%): 4 E (FTIvk)

BRI Wind, FZIERFRFT

HIERE . Wind, &R ZIEFFFR T

2. BARIZ: RURIwRALFEEE, BARASRRA

AR PN K EEE SN, RARXEH I EZREL BN, B
B R B NS E e £ B A BRERAD . FRBRAE . FABRAE. MABAES, T MARESIET
WEATAE B AR 2 R A A Fe 528 s A R, 3P R 8 W R AR B0
YT Bt E, RAEBNAEIN A —EArde 2B R (ST Rkt a4
HBAEF), HERA L ZOIEHMBIAFRA. A A RA . AT A, b R A
I8 FeAE S RAVLEIRA B AR LT 1t ZABEF(Ni> 15% Co > 8% Li>3.5% ),
PR B A A R B AR, AR T

1)3tH A Z A b | ob, fBIR B A5 3T BT A4 BATY H 3.5%. & BAE 49 H 8.0%.
ARBALY A 15.0%. 2 BEAH 8.0%;

2) AE RN TR oA FATRHE NS S ST HEY, 48, 4. 42, 4
AR A 85%. 98%. 98%. 98%;

3) M B I As (BRBRAZ. BLBRAE . PLEBRAL. BLBRAE ), BRATHRMMAE (£ B4,
A RBERNAL. Prde R A) AF 2022/12/23 AN

4) H)E A BRERAT )L RN 2 T LR BRAR, ARARAR B R 4 T ALIA Bk
AEERAT,

BIEN AT BM A (B LA/ E RV E, 77U LER). RBREL
A (B LA)BRBAZHEE F, T UPRBRERAE ), FIBTAT LA IR,

7/ 13
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47 SB35 A 4R, [7) IR2E S5

B 13: 42R/ERA 8 BAERY (2022/12/23)

REZ ALt (Ni>15% Co=>8% Li=>3.5%)
ELBEAN (F ) 11.77 TLRA (FR) 10.28
1. ZBREH4E (Z ) 7.65 |1. RA#HRHERR (F L) 9.20
RZ (v) 016 |11 4#RMAK (7 ) 4.00
245 ERM A2 E (%) 3.5% preeks (2FkH+) 0.08
B E (%) 85% RN (7 A/ 2E) 29.20
2 (7 /) 48.32 Prde 2 (%) 171%
2. RBEHE (L) 1.69 [1248RWrA (7 L) 5.20
Bz (vh) 0.37 ek s (£F%) 0.15
BA5 ERAM AT ST (%) 8.0% 2Bt A (77 70/ 2 /Fvk) 20.29
k& (%) 98% Frde 2 (%) 171%
S4 (7 7/ vk) 451 |2, HERA 1.08
. ABRBHE (Z ) 229 |20 mERAE R ERA (L) 0.32
Fz (vk) 0.66 PALm A (7 /) 2.00
BA5 ERM AT S BE (%) 15.0% AL & (vh) 0.16
B E (%) 98% |22 AR EAKR () 0.76
H4 (7 7/ vk) 3.48 Bt R A (7 A/ 2 Fd) 4.00
4. RBEHE () 0.14 R (&) 0.19
RE (vh) 0.24 248 (7 ) 1.49
B NS SJes A =2 (o 0
B R (LS LRSI L IR T2 149
24 (/) 058 2. #fiskdgsz 24 (F /st Bise) 9.40

$ IR IR Wind, &R ZIEAHFR PN H

AR BB AR B EF] 7.57/1.20 T C/vh, SHRATAR K LB RAF#,
BAVAHAZ BB IAT B A48 A ATIRIE, A (2022/12/19~2022/12/23 ) B 34 %45
REBAR LA N 1.57 T Tk, P EALBEAEA A 1.20 T AL, EEKEEER 1%,
F 34 345 B A A0 0.075 T AL/,

BARAFESEE. KK (2022/12/19~2022/12/23 ), KR BEZNABMIE, B4
M, HBAMERE, RLbRMARSEDE, BAGE P4, K LERM
i ZAH I %K, 420 B A, ARG AT LS b, BAETAHE, £
KARHL R, R —F R E.

BLBREXKTAFHE, 7 HRAFHNAER @ L5 FART I TAE. RIFER A RA]
ARAL, AR BARN A AT do R AR FhxT R B BAG ) 9Rvh, AT e BN R
PRI A Z S IA —2, FIE AR AR B, TAAA AT

8/ 13

450 Bk E X Z B 69 Tt A AR R XAEZFRPT



RIS YR

E14: EEBIRAE BARS SR, KBRENE. Irdo R REEHRH
ot BH LA (7 70/ B

Fhos ; e 85% | 86% | 87% | 88% | 89% | 90% | 91% | 92% | 93% | 94%
90% 58 | 593 | 602 | 610 | 619 | 628 | 636 | 645 | 654 | 6.62
100% 531 539 | 548 | 557 | 565 | 574 | 582 | 591 600 | 608
110% 477 | 486 | 494 | 503 | 511 520 | 529 | 537 | 546 | 555
120% 423 | 432 | 440 | 449 | 458 | 466 | 475 | 484 | 492 | 501
130% 369 | 378 | 387 | 395 | 404 | 412 | 421 | 430 | 438 | 447
140% 316 | 324 | 333 | 341 350 | 359 | 367 | 376 | 385 | 393
150% 262 | 270 | 279 | 288 | 296 | 305 | 314 | 322 | 331 339
160% 208 | 217 | 225 | 234 | 242 | 251 260 | 268 | 277 | 286
170% I~ 154" |1 1.63 171 1.80 1.89 1.97 2.06 2.15 223 2.32
180% I_100_[1 100 | 118 | 126 | 135 | 144 | 152 | 161 169 | 178
190% 047 | 055 | 064 | 072 | 081 090 | 098 | 107 | 116 | 124
200% ©.07) | 001 010 | 019 | 027 | 036 | 045 | 053 | 062 | 070
210% ©061) | 052 | 044 | ©35 | ©26) | 018 | 009 | ©01) | 008 | 017
220% 115 | .06 | 098 | ©89 | ©080) | ©72) | 063 | ©54 | 046 | ©37)
230% 169 | a.60) | 150 | 143 | @34 | a25 | @17 | @08 | ao0 | ©o1
240% 22 | 1o | o5 | a9n | ass | a79 | a7y | e | 053 | .45

Bk M LA (F A/ R
N

PPy 5 10 15 20 25 30 35 45 50 55
90% 0 | 02 0.6 14 22 2.9 3.7 53 6.1 69
100% 16 | 08 0.0 0.8 1.6 24 32 48 56 6.4
110% ey | a3 | 05 0.3 11 1.9 2.7 42 5.0 5.8
120% 26 | a8 | ao | ©3 0.5 13 2.1 3.7 45 53
130% G2 | e4 | a6 | ©08 0.0 0.8 1.6 32 40 48
140% 6 | ey | ey | a3 | 03 03 10 26 3.4 42
150% @2 | 65 | en | a9y | an | 03 05 2.1 29 37
160% @8 | @0 | 62 | eo | ae | 08 | ©0 1.6 23 31
170% G3 | @5 | 61 | eo | ea | aa | 0o 1.0 1.8 Il 26
180% o | 60 | @3y | 65 | en | a9 | an 1o L 30 21
190% cH | 66 | @ | @wo | 62 | eo | ae | o 0.7 15
200% ©y | o) | 63 | @o | 68 | 60 | 22 | 0o 0.2 1.0
210% as | 6n | 69 | 61 | @3 35 | en | an | ©03 0.4
220% o) | 72 | oo | 660 | @8 | @0 | 63 | an | 09 | o1
230% 85 | @8 | a0 | ©2 | 64 | o | 68 | c2 | aa | 0o
240% o | 83 | a5 | ©n | 69 | 60 | @3 | en | eo | a2

ok LA (F A/ BB 4E)

VREH— | 5 10 15 20 25 30 35 45 50 55

90% G4 | a4 | 36 8.6 136 | 186 | 236 | 336 | 386 | 436
100% ©8 | @8 | o2 52 102 | 152 | 202 | 302 | 352 | 402
110% 132 | 82 | (2 18 6.8 118 | 168 | 268 | 318 | 368
120% 166) | 116 | ©6) | (6 | 34 84 134 | 234 | 284 | 334
130% 0.0) | 150) | 100) | G0) | 00 50 100 | 200 | 250 | 300
140% 34) | (184 | 134) | 84 | (4 16 6.6 166 | 216 | 266
150% 268 | @8 | a6 | a18) | ©8 | a8 | 32 132 | 182 | 232
160% 302 | @2 | o2 | 452 | 102 | 52 | ©02 | 98 148 | 198
170% (33.6) | (286) | 23.6) | (186) | (13.6) | ®6) | 36 || 64 | 11.4 I 164
180% 67.0) | 6200 | @700 | @20 | a0 | 20 | 00 jse L so_1 130
190% 404) | (354) | (04) | ©@54) | 04) | (154 | 04 | 04 | 46 9.6
200% @38 | 388) | 338 | @88 | @38 | 188 | 138 | 9 12 6.2
210% @) | w2 | 312 | 22 | @2 | 2o | ara | 02 | 2 | 28
220% 0.6 | @56 | @ | 656 | 6o | @56 | oo | 106 | 60 | 06
230% G40) | @9.0) | @0y | (300) | ¢40) | 200) | a0 | 40 | 00 | @0
240% G74) | G24) | @74) | @24 | 674 | 624 | @74 | 474 | 124 | 049

SRR Wind, F ZIEAATR TN E
i B P aEAENAFIE A RIATE B BAKF
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7 Ak SR 37 4R 2 E =1 URITIES

B 15: 429 EIR B 245 20 LRI

60 - A8 (2022/12/19~2022/12/23) 3 4 5 B 42 217,575 /o - 10
go | TR B RAI120% T/ ~
L -8
2 |
-6
30 -
-4
20 -
10 X ,,:‘- i
‘ P
0 = °
B N DO DD DD DS DD D RO L
@W@@@W@@&@&@W&@W@@®®®@
QQWQQWQW\QQN\Q’)'Q%’\?'\?&@’&&&\\qi\
D N L S A S S A S SN

Koy ob B BRAT XA (75 AR BRAR ) — 5 — X BRA299.5% W1 [E (77 ATl )
2 AT BRAR BB AR (5 Ul) /7 S — T BRAR BRBRAR AL (7 LI
2 h— AT SR BB AR AR (77 ALl ) — b R EA] (B R EA)

HYERR: Wind, &R ZIEAFL A

3. frlgA

3.1, 429 BHE KA X R &

W H, AR EATIE B RARGR K AL, VA AR G R L (FRBRAE. FLER4L. AR
BRAT ) B9 ASE1EE & B e ite, RABRA GRS R (LifsE. LARAR) 9tds. #F
AR, RATLAARGALH EZRFE.

$4E %R https://mp.weixin.qq.com/s/FOJIADdGHGb21_ZPhFCTXw

32, RFBMEAEHMAZELN (LiF) AEFMRAZEIT RS

12 A 19 BE, RFBMEA AL, CHEMALZHEN ( LEF) AERRNE EIT
CRSIXY, PLAEHRAE 24 F B T 9 a) R4S T Wb e KA A) A RS
FEIAERFo AL GBS IERE, IREEFATD A B e BT, AR S-HAFR
A5 4,

$4E %R https://mp.weixin.qq.com/s/LBXESkFelxmIAdvvGY5Vtg
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AT Ak 3R IF B 4R

4, FFEX
B16: 4ZRIEFANRXAFHBAN TR H4ME R (EEE 2022/12/23)
: ER%EAE (L) /1BE4E4EYOY PE
BB | o F R ﬁ? ERAAE (L) /1REEAE
(L) 2022E 2023E 2024E 2022E 2023E 2024E
2.35 3.50 471
002009.8Z | R4 &y 54 22.8 15.3 11.4
56% 49% 35%
. 301.91 483.33 654.99
300750.8Z | T & A, 9,733 32.2 20.1 14.9
90% 60% 36%
162.51 302.09 394.89
00259487 | rhik 7,341 452 24.3 18.6
434% 86% 31%
40.30 80.82 121.40
603799.SH | 4& & 4k b 916 22.7 11.3 7.5
3% 101% 50%
17.52 33.03 46.39
300919.8Z | & 4% &t 450 25.7 13.6 9.7
87% 89% 40%
X 13.57 15.19 20.10
688707.SH | & 4e#7 4+ 197 14.5 13.0 9.8
229% 12% 32%
21.57 31.82 40.48
002340.8Z | ##k £ 380 17.6 11.9 9.4
i 134% 48% 27%
2.14 421 6.35
00274187 | S 4eftH 71 33.4 17.0 11.3
244% 96% 51%
7.24 9.56 15.25
300068.8Z | 4% w8 177 24.5 18.5 11.6
-153% 32% 59%
. 7.75 9.93 1223
002034.SZ | BEAE IR 3% 77 9.9 7.7 6.3
20% 28% 23%
; 190.93 202.98 227.94
002460.8Z | #4423k 1,453 7.6 7.2 6.4
265% 6% 12%
17.62 2427 30.19
600549.SH | J& 1745 Jk 271 15.4 11.2 9.0
49% 38% 24%

HAERIB: Wind, R ZIEFFFRFT
iEs RABA. TREMNAK. e, ferqpl, PR, REFH. HAREBATONR O KR ZIEAHR TR
KR, RIAE. hARw R, ALALIIE. sl . B 400 A AT E S Wind —EFRY

BT EAFEHEFTAREKEES, BATBRMALBFAHERAR. LK.
KA FIERAR,. bl Ak 4Edk, PARRRA. RACHTH . KR E HINEE:
FAeH I, BAR IR, IEALIRIE. 34sEab . B 45k,
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470k 532 4R [7) TR S UE 55

5. KRF

1) ERRFENRETA: wibd A NAT A A4 O AE B BT L, A7k
R BB RAT L EASE K, B RS E R R AT FE ) ) A E AR TR
A, HRrh A A A AAT LR .

2) FHALREKBEXLAETRE N FoLDRBREITEHRLLEEXEA,
T AR R R B E L EDECR ., 3 d e A R A IR B 3 TR IR, ®re T B R E

3) ERMAETAT: WEEEA R R RIGNHEE B AL 4 11830 5 & B0
E@AER, A BAMNRE. BAAXEE (4. & £, £F) LA RETAT,
F¥omR B EFIEERAAN

4) AL FLmE): BEFH A THRE BAE, ERIEE. HAHREF. F

R E MRS =5 —F AN AT, deBlT RS, $R R LSE
At A T
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RAAEIAR S ) & RIF X

SELE= S00CHOW SECURITIES

%A
#ﬁﬁ%&\ﬁ&¢Q 29 EEAREE AR A, QEEIEALTE
6 Ak %A

szm%&ﬁh{mﬁ# FAEREATH PR3] (VAT AR “ARna)” V&P AL .
A E) AR B IFBMRAME| RRE AL A E P . EAETHELT, KRE T 9158
AT F G B I A RITALAT AT, A 8] RATAEAT AR AL AFR %
A BT F R K AT AL, EEEFTOELT, REEARELEX
RN T 46 45 A R4 P 32 2] 69 0 8) BT RAT IR AT R 5 , i 7T 4k A X sk
) AL FTARATIR 5 R AR 5.

WA R, ERE I, $ﬁ AT AR E) AN A T S B e T4y
28, ANE] ) RAR RARGEX $ 45 804 A b o T b, L RARAE S P A8 K 4
kXAﬁi&ﬁxQ7EXMH% ANE) T K 5 AR T R FAT. &AM

$ﬁiMMﬂb$¢Q%ﬁ RE %@ﬁT &ﬂﬂ%%AAr F VAT
KRER. AH AL A, wi| . PR, &, FHEFAZIEAFAIIREZ, i
B AL A R ZRIEAARPT, BRE ﬁ$ﬁﬁkﬁﬁ EYEe A W N 2

R FIEAAR TR BAT
I E) R
FE: AR 6 A A AR Rkt K F A 15%0A b
¥ AR R 6 AN A AR EAEAT K AT 5%5 15%Z 14];
bk FAAKR 6 AN A AR REAR T K AT -5%L5 5% H;
BEF AR 6 A A AR MEAIAT K AT -15%5 -5%Z 14 ;
£ KRR 6 A A ASRIKEEREA AT KA AE-15%0A T,
A7 Ak 3L IR
¥ MBAKR6AMNAAN, FTkdgsAantiE T K& 5% E;
Tk FEAAK 6 NA N, ATIkIREARXT KE-5%E5 5%;
BAF TR EKR 6 AMNAAN, ATLI5HAITFE T K2 5%0A L,

A ZAE SR T
M Tk X 2 Faf 5 5
év[sgi%z% 21(51021 T
S~ Y W A 0517 62938‘527 -

oa] Wik http://www.dwzg.com.cn




