i

R

HUATAI FUTURES

Bt FICC4H

& 0755-23887993

P4 caishaoli@htfc.com
M #FEHES: F3056198
HEEES: 20015616
= B

& 021-60828524

P< gaocong@htfc.com
M FH%S: F3063338
/R EES: 20016648
HEL

@ 0755-23887993

P< sunyulong@htfccom
M FH%S: F3083038

R ZWS: 20016257

BREA

E FE AL

B (0755-23887993

P< wangyahang@htfc.com
M FEA&S: F3099648

1% B & Al & 5
JE M5 AT [2011]) 1289 &

MR RRE | BWAIA R 2022/12/28

BT SR URES

REEHE

BHItE 2R, AFEIVS (REEYM. ©hI1IF). KT=REERE, FE2
FmEEEE MM,

RISHI EREE.
? 'L’ XL AN

B S

RKEERLFILN. XESRARHELR ZXZE BRNTE, THiEEHFE
EEE, FMNKINARDESRFRN, BHEANSHELFEEERTER. 12816
B REFTESWHSERNRIBEKES, SWEHPAENEFTERMN NIE]S
DEFH. BIRRREOCAT, BEAME, RIBEK. F ARNFTFESHEEARR
SUGRIF EIERENY NERRANANE". PR Bl B R MBI
RS EHESRA . BELTHHREMZEFELEHFESORE, IT AR
EABRIVABMNRFERY, BRIEARKNNREETEFIHNRE.

KAXELXENFZMHNFFEM ., FAZEELZENE Eliot BIREBN™REXERBI
MPEIBHIE &K, SRR T RENRXASNE, BESTZSHNEE.
BINIRBR NN ARRM, 12 B 15 BEREKfE. RRTTEENE 50bp, HEFEME
10Y-2Y ERFZ#—SEEHREINA, BHRENRALINETSTERH*—F EF,
NFEZLZ GBI THRRILRENNE .,

ZAK, ETHEAZFORUAN, ARNMATEIVG (REEM. HIF)
HRERFRN . HRORRKE, RERFHABERNILENRERNENEKS
EAESME, BRIFIBNZEMEmREEY FeRkBntTe=x4f/mE, —7Th
EEINEFIRRNFRIFHERER, BZ—TENTOEVETRE, REANX
ARNUEREWEMR, XIZESMEFT—RHOEREE, R&=RPOEBEBTRIHN
RR—ZFEHEE—EEN, #MERHEREERR, HEMRREHFTEREHDZ
SR FEIRRENE N, BRERT AR T HAMI. ﬁﬁ%%%%%ﬁﬁ%i
RENE, REBETINN TRTELSMEGH RGN TNAIFE, UREH#

HE, BIERFRENENSREREBNE LTHERT ,%ﬁﬁﬁﬁﬁﬁ%o

R

WEBUENE (EfTRE), 4% (ETKK), £XEEBRE (THXRE), £
SFBIHATT (TIXR), SEREETINE (TIXE).
BIFRRRARERE— TS B



:m EHRBR

HUATAI FUTURES

BTARERARERE—

Pk

FEMRIEHR | 2022/12/28

EE

1-11 B EMEN E T W AMEFEEE 77179.6 {Z7T, FLL TR 36% 1-10RA
TR 3%, £ 41 ANTWREFTWF, 20 M7 FRASIMELLEK, 21 MTU TR, £
BITWAETE, AMARASARLFESMELLE 113, £ ASES
B AV 47.2%, KRR FFRFFEIR A IEK 47.0%, BSHYMAI=RHE W B 29.7%,
AEBIEWIZK 03%, A, KEREHEMARIM T TR 749%, RESEAHENET
T TR 94.5%, ExRGItH/IEE, 11 BH, XEBREMBRAETFERERM,
TUHFRRNE ©WVEEERNNK, BFEEMFENE. 245 BREER
HEMEATVAVIERE, " ZEEN N TVEFZMBRERK.

E & R X H A IR A S B R BB R B G A A (R BRRERE 2%
ZEBRBEENARY (FEBRBSBEL ZRZERNAR) (E2A. 2=
M. ERBHEERRSEE X ZE HRESD) (MAUBRREREL 2XKZE
MABIPIERE) (FEBRRSBR 228 HEEEIIAR). HXERREEE'RE
WRAE", FTBARERAGBEFE. WARBHEADERBIEZRACN K, RKiHK
MEESHEABERNBREE, BERTHE, SBRENE N BXERL HE, BRE
BZE: GRDEEHASENENEERMIRBEELIRNE TEHE DYV XEE
RAMTE, SBERMREERMVNELY, BEXRE, BERKNEBEMEEER

BHIEEBENTR, HRESRENSGSRAESENEERE MEREEEE
E@Eﬁ*ﬁzmo

b2l
B
I3

2/ 8



ﬁi:i.‘éﬁﬁﬂ‘-‘}i

HUATAI FUTURES

FEMRIEHR | 2022/12/28

BB

El: HERMBL~E| 2. AEAEX

BE2: £EWMHZFEHEEENEY | B0 %

— BYEARNERSL(E)
250
230
210
190

170

150 T T
2017-08 2019-08 2021-08

— W = F R EERN R — ST
—— T = F SR R = L

230 1 - 180
228 1 - 175
226 A - 170
224 A 165
222 T T T 160
2022-01 2022-04 2022-07 2022-10

HfERIR: Wind RIS

B3:  kEHiEES | B S

HOESEE: Wind LREABHRE

Bl4: 30 XPEHHERERZIESR| #241: £

— KUY PR E A2

220 1
210 A
200 4
190 4
180 A
170 4
160 A
150 -
140 A
130 A
120

2018-01 2019-01 2020-01 2021-01 2022-01

12000 -
—— SOKRHH TR B EL
10000 1
8000 1
6000 1
4000 1

2000 1

0 T T
2022-06-30 2022-08-31 2022-10-31

HEkR: Wind H£RHTHARRER

E5: 22 NEHEREFAME | B TR

FHRRIE: Wind feREASHIRR

Ee: RrE-mHtRNEEY ] B X

— 22N TP A

40
35
30
25
20
15
10

5

0

2020-10 2021-02 2021-06 2021-10 2022-02 2022-06 2022-10

R 7= it & % 2003581
— E T R R 200355

170 1

150 1

130 1

110 A

90 T T T T
2020-10 2021-04 2021-10 2022-04 2022-10

HEkIR: Wind RIS

BFAENRARERE—NETEHR

HiERIF: Wind S£RMEHRR

3/8



ﬁ ' 1|’9§Eqﬁ' TMNRFEHR | 2022/12/28

HUATAI FUTURES

B7: IRENERER | BAL: %

B AR /R500 R ZRIEE(VIX)

40

30

20

10

0 T T T T
2021-12 2022-03 2022-06 2022-09 2022-1.

HfERIR: Wind RIS

FED1H

E8: FIZEERS | BHL: % #9: SHIBOR FI=E | B4L: %
e DROQ7 e SLF Q07 e MILFOO7 OMO007 O/N 1w 2W 1M
41 ——3M 6M ———9M ——1Y

35 1 I—|
L

T : cabibolidy, |

L k'Y

1 . | . . 0 4 . . .
2018-01 2019-01 2020-01 2021-01 2022-01 2019-01 2020-01 2021-01 2022-01
ISR Wind £REETRE HIESOE: Wind £REETIRE
E10: DRFIZ | B{L: % B11: RFUZHE | BfI: %
DR0O01 DROO7 DRO14 DR0O21 ROO1 ROO7 RO14 RO21
e DR1IM DR2M e DR3M e R1 M R2M e R3M
4 -
3 N
2 N
1 .
0 T T 0+ T T .
020-01-01 2021-01-01 2022-01-01 2019-01 2020-01 2021-01 2022-01
MIESOE: Wind £REIETRER HIRSOR: Wind HREIETRE

BFAENRARERE—NETEHR 4/ 8



ﬁi‘iﬁﬁﬁﬂ‘-‘}i’

HUATAI FUTURES

FEMRIEHR | 2022/12/28

E12: EARRTEWAFEFRE | BH: %

E13: FEALsRITREIA SRR | BhL: %

—6MN ——1F
4
35
3
25 A
2 4
15 1

1 T T T
2019-01 2020-01 2021-01 2022-01

—6MR — 1%

2019-01 2020-01 2021-01 2022-01

BUEKIR: Wind E£RHEHZR

E14: HHAAREGRRMZE (R | B %

HERIR: Wind E£RHEHZR

E15: HHAREGREMSE (K/HE) | B %

1y 2Y 3Y 4Y ————5Y
6Y 7Y 8Y 9Y 10y

1+ T T T T
2022-03 2022-05 2022-07 2022-09 2022-11

M M 3M 6M
—1y oY e 3Y ——5Y
7v 10v 20Y 307
35
25 G
15
05
05
2019-01-01 2021-01-01

HdEKIR: Wind RIS

E16: 2 FRIEMRRIE | B %

HdEKIR: Wind RIS

E17: 10 F£HEGRRZE | Bh: %

m— PEVFIE ()

2y ESvA

O = N W b

1

0 T
2017-12  2018-12

T T

2019-12  2020-12 2021-12

m— hR1OYHZE (%) HR10Y —— EfR10Y

0+ : : : :
2018-01 2019-01 2020-01 2021-01 2022-01

BUEKIR: Wind E£RHEHZR

BFAENRARERE—NETEHR

HERIR: Wind E£RHEHZR

5/8



ﬁn EHAR FMASKHI | 2022/12/28

SMCTH

E18: =TiEH | Bh: X E19: ARMIBN: X
— TR — ETHARTFEMN
116 - 74 1
111 A 7.2 1
106 A [
6.8
101 A
6.6
91 64 -
91 N 62 -
86 + t + t 6 T T T T
2018-01-01 2020-01-01 2022-01-01 2018-01 2019-01 2020-01 2021-01 2022-01
HIESRIR: Wind E£RHAKTRE HIESRIR: Wind ERHAKTRRE

a1

F120:  frH&%VS RRZBY% | BAfL: %

| &
i
=
D
© HE
A M
cs o @ @B
© © FU © ©
© p BU SN
! : ©
oy ©% L P
"o Hé @ o 7% © NI
FTd'e B 0w °
(?‘DSU cu ©
Mi&%
zc
©

HAERIE: Wind EREIETIE

BFAENRARERE—NETEHR 6/8



ﬁn EHAR FMASKHI | 2022/12/28

HUATAI FUTURES

F21: MrAguVS B | BB %

0 PB
b G © NI
1+ L, 2ZN
FG ©) AL ©
© |5 M pp ©(@ @ SN
e BOGHC © pvc ! AG©
&A™ © 0 Sp ©9 o
C MA SN )y
) ©0 Rl g O o °©
Qo 02
U © 1
cs © BU AP
0%
© ©

&

ZC

KIESEE: Wind fEREIEHRE

BFAENRARERE—NETEHR 7/8



ﬁa EHAR FMASKHI | 2022/12/28

HUATAI FUTURES

®BRAEHR

KRRERTAATINATEN., EATNEEERES, EBANIMZFELRNERERTEERMEEEARIE. AR
ERHNEL. FRETXRRIRELTEHNN M., ERRNE, ARSI TUESEAH S ANREMBEE
R HEERFTWNA—BHMRRE . RADIRIERREFDBESRFERTRS. AREAXNARERZEEY
EARXHBHNERE THHER REBXGBTROIHEENERIIEN.

ARBNRI|ERBTEY . ALE, BRBREFHON R, ERFTMZWRMHSE, RAZFHFFEKREARREMURK
ISR HIMT . IR ABRESLZEARMEMELN—VIER, AR REZFHFXBLEMERTE.

KIRERRXARAGNE . RERASTHEWFY, FEAVIHIDPARSUBIR. BF. ZFK. SIBIBRDE
AFEAR X RIERATRN . MESARSRRSATSIA, FIRHN, FEALAFISEERGER, FHTRHLA
ERIEIA R, EASNARSHTEAEFRERNSIA. WHiER. ARATRBERBRFTENN. I
BARREDEAOER. REFICRIFCHARATNEIR. REFCEIRIC.

LRI REBRA SR B F R B —UIRF

ARIEE

N RITXIETI AR 1 E22— 2101-2106 BT | BB4R: 510000
BiE: 400-6280-888

ML www.htfc.com



