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FHRR: Kot ds, &Rt

212. ERE EHpATREKMN, ABREZIHEK

£ OPE T HMMELEHEK, L P, RHNARIZER T, 78
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MA % BRHEES S EAEARBERENEK, £RAH A BHREEE KEh,
#—FHHT OPE f7 k6938 K, ARIEH FA4F AN, it 2025 FAb £k
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% Lo
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B 23: OPE2% FHAMRBEE (fL£T)
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PERE R Se AR, BHT 5T A £, A LR B K RT3,
2w OPE = s 4684 AT BAF & RLSR A PN, BT &7 R4 E 7L
R BAL Y3 AR T 2838, AR b ZATH A L it 4%, 2020 424 OPE
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53

17 /40 W4 o 1 ik B X2 B 6945 AR E Ao ik A B A



g BBILE
HAA R A1 (A21070.S2)

B 25: # f8IR B ARBURAT b BT a5 = db gk

T rive

i =h

i

DR

’ II

b [
HL
L

R T IR BT (Fef

BTk LR FTAEAT AT

TR R BAGRBIRIALAL, EFRT AT

# AE R B ARAURAT Ak L35 £ 2 QL Rk, B, BHE, ©WEMS, e,
BAETFTLEE B RIBEAFNE, NARMHARBHF, €T €AUE
LR K, 2019 §-2021 4 & tbag-F 351k ) 23.01%; H kA€ (B &k
3448 % 20.55%) Ao m et (R &Gag-F341E% 14.97%) .

B 26: 2019-2021 £ A RAMARBHF &L (%)

25.00% 23.01%

20.55%
20.00% |
14.97%
15.00% |
9.44% 0
10.00% o g
5.94% 538% 5.19% .

| l . . 3.57%  3.04%
- | | , , . . . a B B

T I AR N O, G

M AR AR SO vk
% -2

H2019-20214 & tb-F ¥4

FARR: A HRBRGEAL, BRI

# AR OPE &~ %Mok TR, TAEM T SHHRK

1) BHA: #5E OPE = %4)& B R 8] Taik+t., ikt 54)&. &
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423 OPE " X 24B RHEAKT, 2020 F X TFTREHE R Lk 3
90.4%. 43k OPE = &4 E RiET AN AKX T AL TR 43RG, ARIEHEM4ED
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80V 21" Brushless Self-Propelled Lawn
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Included

$949.99

WRARY
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20 5\ 3] 4 Lowe’s 9 B0V -F & B H Sehif = Si2E 45E | N 8] BpZl Ao k5 Toro 9
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71 o
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2 & & A1 (e ) PE

8 (12 ) 2020 2021 2022E 2023E 2024E 2020 2021 2022E  2023E  2024E
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W %48 & 94T Ao TR

2 WM FAER 2021A  2022E  2023E 2024E BEEEICEED) 2021A 2022E 2023E 2024E
IR AR () ERON 5,004 5,719 8,200 10,454
s 0.77 — 6.58 8.78 RN PN 3,628 4,089 5,412 6,900
LY — — 20.37 29.15 ERUES 27.5% 28.5% 34.0% 34.0%
R ZEALR — — 5.51 10.92 B Ak A4 R e 11 29 41 52
B R A 0 0 0 0 gL HeEY 0.2% 0.5% 0.5% 0.5%
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EXIES 27.5%  28.5% 34.0% 34.0% % %R 44 46 46 35
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FR AR 20.6% 19.1% 32.3% 30.1% FFBAABK -20 0 0 0
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ERB I GNEE S 16.6% 14.3% 43.4% 27.5% LRSSl 275 362 904 1,213
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EEAURLEE S -50.5% 146% 149.6% 33.4% FiT 45 A -5 42 104 146
A7 A8 7 54T A Z T IFHEE% -1.6% 11.5% 11.5% 12.0%
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NebE 0.2 0.2 0.3 0.5 KEARE@ A ) 2021A 2022E 2023E 2024E
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ER RS 1.0 1.0 1.1 1.2 e RAEE 489 702 1,175 1,486
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K AR ALH 0 0 0 0
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EEIA 9 24 27 25
ANLRER(BH ) 2021A  2022E  2023E 2024E = 84 104 109 114
% F4 280 320 800 1,067 kR FHF A 991 1,060 1,070 1,071
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