202318 8H

TERR

EBRERGMEEEE 2022 £ 7 AKYE, EFFEAIETH

— S BEHmSMHERR (2023.1.2~1.8)

AKIEFH

EVERBRIGHT SECURITIES

amentE: EEIMMIGLEL 2022 F£ 7 BULRHEKF. (1) BCl RiEFERE
#2022 &£ 12 BEAN 4594, KL EB+4.29%, M ERMESAABMEERE
2020 £ 9 BIREI (54.02) , 2021 FELUFRMRESHIMAE 2022 £ 5 A
(40.91) , BBHEERK, XXFoIRIEHIFKEHRFEF;, (2) M1 M
M2 R ES BIFESEERRNIEBERME: M1 1 M2 HERETE 2022 £ 11
AA-18 MEZR, FLE-1.80 MEAR; ) FELHEWMMEN 1865 %
TT/&E), WL EE+2.34%,

HEEMM~#EF:. HEAFIRLTF 5 FEHERMKTE. (1) FENEER:
B +0.49%. KIBMIEIEEN-1.48% . HKE+2.45%. HE&K-3.52%. FEHF
-0.69%. $kH +0.36%; (2) KE2ESFFREFNAR. KE. 5. W8
FFTEIFREES5-0.66pct. -0.47pct. -2.0pct. -0.45pct,

WHERTHESE: AR FEATIE, XAKAY. WENNIEIFLLD 3
+0.00%. +2.27%, ¥B#FEA 30 T/if, KT IR

TivmEESR: 2022 &£ 12 A PMI friTEis¥0RtE-2.5 MESR. (1) TAx
EARA@NERIN: 2%, . |BNEIFLL-0.22%. -1.41%. -5.25%, Xt
NMEIEF T 14-58.05% (SN « -2.99%. -102.32%; (2) XEALEH
MBEF TER 51.52%, FLE-2.07 MESS; (3) 2022 & 12 B PMI #iiT&
5% 43.90 %, IREE-2.5 MNEH .

MoymPh: [HIEN NIELEELI 2016 FLLRREKTE, BEREMERS. (1) A&
FEL: BEHERN 26500 jt/M, FEE+0.00%, SZEEFEHN 4167.64 T/
M, EE+3.27%; (2) #|: O (AR) 5 232500 so/Mi, IRLb EE
-2.52%; (3) EBfR$EMNA&A 17700 7o/ml, IREL-5.25%, MEFEA-15.4 7T/
g (REH) , FEE-102.32%; (4) ZEBEENER 65230 T/M, KLt
-1.41%; (5) $E¥EH 18R 4370 /M, FREE+3.31%.

Lbihx&R: BRELFHERMUKTF. (1) BUMSTET HNELERAR
4.92; (2) ZARABBLUNNNERN 140 /M,  (3) ZxFALE25LW
FAELINBINMAREIR 290 FT/Ml, IREE-20 Fo/ME;  (4) NEWHRELERRERENMN
BLEER 0.08; (5) #IR2 (FEAEM™) FRLW (FEREER) BN
EXREFX 300 7o/M, IREL EE-6.25%; (6) HEEM_LEAELSNNEDRAE
FA-20 7T/Mh,

HOSESK: 2022 £ 12 BHE PMI #itHATTEFLE-2.5pct. (1) AEHOSE
EFEITMIEE CCFl LA 1E8 A E 7 1255.89 &, IFtb-1.21%; (2) &EZEE
M= EEF XN 71.80%, FEE-0.50 MED=; (3) 2022 &£ 12 A, HE
PMI $rE 3T84 44.20 %, ¥FEb-2.5pct,

EES(: AREFR 300 #55+2.82%, FEHRRRINRIEN IS E = IRIR
(+3.88%) , &N, T £ER PB HEXITTFRM™ PB EL{ESDL (2013 FE LA
k) HFIR 20.38%. 61.13%; SRR PB A FFRM™ PB HILLEEH
79 0.45, 2013 FLURMRSERN 0.82 (2017 £ 8 BiXF) .

BHEEN RN EXBREER S, E2FHNBSERRLIGERTF,
BNKIFEEMES. SWRM. \—WE; ENIBLTF 2016 FLIKRSMAK
T, BiNKFEERGD

RPEtRTR: RIBAEHIERFEAERERRBING; BN K RESN SRR
X ; AEEEREN,

Mek/FE
Wi (4E)

=
oM. EiR%E
BIEP4ES . S0930515050001
021-52523811
wangzhh@ebscn.com

oM BER

HAVIEPLES: S0930522100001
021-52523812
modai@ebscn.com

BREA: W

jiangshan@ebscn.com

Tk 5P 300 fERTLEE

-30%

SR T TFIE300
FUIRIE: Wind
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IESFMRRRE
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1. ENMFICEAR

®1. EMFCER

2023/1/6 7H K8 308 #Kig FER KR 365HKIE  hEmREE
ELG 7%/ 4120 0. : . ] 5980
BLAFE 7t/ 305 ‘ : 1900
LES I RER AE % 82% 95%
AT .
K Eit4 140 214
AGRFITE 7T/ Mg 115 195
ZKR = RERI AR % 46% 96%
) EN=Ey) 7T/ 14970 20400
BT
TR 7T/l 1531 2960
BRnE 7T/ 4000 4675
- Fohin B BRI % 31% 61%
RIARER 7T/ 12550 19500
HERE LML RAF=RERI AR % 44% 79%
HEEIRE- HERBANIEE T/ 300 640
EE AR 7T/ Ml 65230 75470
=F 7T/ 17700 23640
ERARSEAE 7o/ Ml -15 5448
AEL 7T/ 4550 7170
- BEMIEE 7T/ M 140 830
Tiv& R /1@ 74 122
shF7iE 7T/ Ml 1182 2592
FIR 7T/ 2292 2892
L10FFIE 1R 7% F=REFI A= % 75. 59 86
IR 7T/ 2740 4240
B A 7T/ 3R 835 1595
BREaEBRNE 7T/ 26500 157500
AEBRTEFE 7T/ M 4168 122106
BIPFF IR % 32% 88%
U FRAR T/ M 7000 8000
B 7T/ 8500 20500
53 _
&S %5t/%78 1865 2035
FEHZH VabaAus 12.75 49
EoRER 7T/ M 116000 121000
&8 7T/ 232500 263700
TEN 7T/ 17450 22200
BRI N ERE Al 943 2599
N AT iy 118449 993207
HERE AP ST 1 45303.2 2724000
RERXEEF iy 4.52 70

FRIFE: Wind, B)Il. Mysteel, HAIEHFAZTFR

HIFZ R &E— T 5 -2- IESFMRRRE
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2. WmEhtE: CEEIMESL 2022 F 7
B USRME K
MEEFHIENRE, BMEARXFINTOEMREMEIER.

(1) REfEEAG: ERKESAGRREZMERRNENERIER, FEE
7 8.47 F512%7t, ¥EE-0.51%);

(2) EHEIMNE: LHAZIUENELKNLMT. BKFEARNERIET,
MmeEX&EE ETF WFCENRERENNEL ET. ZRLCHZRNERN
1865 Jt/#& 7, Lt EE+2.34%, SPDR %% ETF G E4AN 916.77 M,
IREE_EE-0.09%s,

(3) BETFHERWEERNE: PENEEFFERTEEREF. 15
ARAXRHABRMIENRS . PERTFHEGKRERMNEETESARN-T2
1 BP, ¥ftb L/E+33 1 BP;

(4) BN E—FHREAEWEER: (1) 2012 F£5 8 25 H-2013 £
11 A 15 B, B4 TE 10.81%, E—FHIEGWEZEI LT 191 4 bp,
(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMEAKEXY S,
FEERBAMN HI AR, &8, —FHERKEEN 2.10%, HFLETEI+0.01
N bp; AEBLNNIEHN 4120 T/, IEEEEED+0.49%,

B 1: RBEESAGK (Z25%T) B2: BEEMEME (Koo/&5) 5 SPORFE (W)
100000 2200 [ =— EHEWIDC = = SPDRESETFIFEER(E) (%) 1600
—— EE FTEBRRT S AR 2000 | 1400

80000 |
1200

1800 f

60000 [ 1000

1600 1 800

40000
1 600
1400

20000 | 1 400

1200

1 200

& 5% s " P P w000 b1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FESR: Wind, FAKIESRAFFR FRER: Wind., XAIEHHRFR
B 3: FE+FEHERKERERLFIE (%) B 4: FE—FEHAEFEREERBINNE (%, To/m)
- — R AE (A -
e S ERIERER: 105F ° - Lgﬂﬁ;ﬂmﬁ () " o
s e chiEERRIEAEEER 105 £ E EEER 105 1 s000
4
5 1 5000
4
3 4000
3
2 5 3000
1 { 2000
0 ' 1l
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022| WZ3 4 1000
1 r
@ 0 e
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FESR: Wind, FAIESHIAZTFR FEER: Wind, XAIEHARFR

SRR S
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MAE (BE) $BiEKRE, XTRERME, FER MR

(1) ellkirs¥hS BCI F/NEAVREFIFRISEIE 2014 FLUSHFERGRIVEX
4, MR EERIMRIEMEEIERANAE: BT 50, KF 40 AYEYE
A KA. 2020 F 9 A, BCI F/NEIRRIFIRIEHOAT 54 WE R, 2021 F
BRI ERIE = HIN7E 2022 £ 5 A (40.91) , 2022 £ 12 A& 45.94, KLt
+RB+4.29%.

(2) M1# M2 HERES DIHESEFERERMIERAEXSE: M1 M2 I8EREE
2022 £ 11 BA-7181MESS, HHE-1.80 MEDR. BEEE 2021 F 1 AR
+5.3 MRS S, € 2018 FLRMNE RS, 8 2021 £ 2 BEEE-2.7 1A

bai=
B 5: BCl Al B ERZEIE M S Bl AR B RUIE M (s3) B6: M1# M2iEE (%) 5EEESARKEN (=)
w000 ONRIES  ——— BCLRUMAREES (F) 1 70 5000 HIEARIREA MURICARBIL (BH) - 15
o 4500 1 10
3000 | 4000
4 50 3500 5
2000 - 3000 0
1% 2500
5
1000 | ! s 2000
1500 170
02012 2c;13 20.14 2c;15 20.16 2c;17 20.18 2c;19 2(320 2(;21 2(;22 2c;2320 1000 * * * * * * * * * -15
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FESR: Wind, HXAKIESAFFR FRFR: Wind, XKIESHRER
o JF=EE=
3. EEMAHAIES: HIsFIRL
— =
F 5 FREHARIEKT
EMFEREEX EHNEMNE (BEAEMAE) , o AmsE:
(1) EM=FIEXIER: 2022 fF 1-11 BEREHEER. M=HF
TERRIFE L ERIF L4k 42 B
2EFREHEER 2022 F 1-11 ARITRELH-23.30%, RETARIT
EZop-1.0pct; £EEMHALER 2022 F 1-11 BRitRFEE/9-38.90%,
BENBRITHEZE -1.1pct,
B7: BMEHAL. HEERRITEEL (%) B 8: 2EMMEEMRREITFEL (%)
10 | —— EEF TER S L 0
90 ﬁﬁ%ﬁ%ﬁ*ﬂgﬁ'ﬁtb
40 |
50 20 |
30

0

10 r
20 H
210 f
{

30 ‘, 40 . . . . . .
50 2016 2017 2018 2019 2020 2021 202‘%\

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 60 L

FRRIR: Wind, XKIESFHRAR BEBRIR: Wind, FXKIESHRFR

IESFMRRRE
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B 9: FEi=iALIER (ZF5K) B 10: BREHEER (1ZF5K)

3.00 -
300 2018 2019 2020 = 2021 cmm— 2022

2018 2019 2020 oo 0 202]  cmmm— 2022

250 f 250 ¢

2.00 t 2,00

1.50 | 1.50 |
1.00 1.00 |
0.50 . . . . . . . . . . ) 0.50 . . . . . . . . . .
02 03 04 05 06 07 08 09 10 1 12 02 03 04 05 06 07 08 09 10 1 12
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
2ELHME@R 2022 F 1-11 BB RITFELL-53.80%, ELERIELAIEE,
100 PNAFEETH AR LK ERAE A 8657 HFEAAK, L EFE+5.73%,;
2HF 30 AP EmERRED, 2019 FhHeEHEBmIRMNY 10%, &
BE (EBAXREXRER) ~A319 AFEHXK, L ERA-22.75%,
11: 100 AABEHT AR MU BRER (FEAXK) 12: 30 XFPEmERERZER (AEAK)
12000 2019 2020 2021 o 22022 emmpm— 2023

2019 2020 2021 = = o= © 2022 emm—pm— 2023

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) REEEBRXHIENR:. HEFALIELT 5 FRMERMEKT

SEEERRET (F&H8H) 1-11 BRitHEtA+8.90%, BREMARIT
BT Eh+0.2pct;

SEEMITAFE: BERNY KERKEE LKL EALFA AT EN
R’A. LEHRFESHEWI IR, ZEXERERZ=AGRARFOE
NEERH—R, FIEER, 2022 F£ 9 BA2eEIAEKZFBIINITFERER
273.90%, FLE+0.8 MBS =, IEEREWELIAATESN 161.80%, IFEL+0.5
MEP .

IESFMRRRE
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13: HEAEREHETALRITERE (%) (F&8H) 14: 2ERMUTHE (%)

w0 - 300 ¢ —— SEOREFER TR [EERER AT R
— MR TR - - — - B

30 250 F
20 200 }
10
150
0
2014 2015 2016 2017 2018 2019 20 2021 2022 100
210 +
50 — T emeem
2o+ ee——_,S——EE S - -—-—-—
0 L L L L L L L L L ,
-30 b 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BEBRIR: Wind, XXIESHARPR BEBRIR: Wind, FXKIESHRFR

BHNELN 80%ATEREIR (BEMENLE) , 2017 FERKEA
Figpt, EEIEk G 23.29%, URFHBUREERITI (4 26.13%) ,
mARBEHOSHE) (2019 F£2 8.56%) , ALSAERERBHIEESE
MEZ LR EERIET.

BHFMBNEARER 4000 T/iE, FEE+0.00%. &EHEEH FAIERA
31.39%, ¥t E/E-2.0 MBS R

B 15: BRAENE (Go/mh) B 16: HEEHCBAFIE (%)

2019 2020 2021 2022 emmp— 2023

5000 r

4500

4000

3500

3000

2500

2000

1500 s s s s s s s s N
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20%

01 02 03 04 05 06 07 08 09 10 11 12

FERIR: Wind, JXAIESFHRFR BRRIR: Wind, XKIESHARPR

RIEFA] 2022 £ 1 B 25 BAHH (REEZKW. #TEMRIZH KA
EEFRRANE——EBTUSIRE) , FF, 2020 F£, BOKEE
EERE 45%DHAEBHEMME, 35%DHIEKMTE, 2013 F, FEQ
HMHKEBRIKEHFE LLE 33.85%, RBHKE G 18.43%, BRESLL
30.65%, WESLL 9.81%, FNAMERRELESLL 5.88%, KiBESEL
1.37%, 2003-2013 F, HEMIBEH AL KEERIGKESR, KEHHKS
EETIITE 50%EE, ERHEHEAZRSEAWME. RFHKE,

KEKEBHEMEA 7,100.00 T/, FEL EF+0.00%, MIEA
3,300.00 yo/Mf, ¥FEL_EE+0.00%,

IESFMRRRE
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17: REBEENE (T/0) B 18: REHEMTHE (/M)
8500 4000
8000 3500
7500 f 3000 F
7000 2500 F
6500 g
2000 F
6000 F
5500 1500 Ff
5000 } 1000
4500 | 500
4000 . . . . . . . . . . , 0 .
NN AN AN NN NN NN NN O H O O O O H H H
Q Q Q Q Q Q Q Q Q Q Q Q Q QS Q QS QS Q QS Q Q Q Q
AR RN S AN N R S I A L AN SN . RN N B S SR 12
S S S S S S S S S F S S S S S S S S
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR

(3) E5EM=MERTERXNIER: BY. AEATERERPRME

BO: BN ZRETER. R, BREFTETERIE, MAHO=Z
e/ (2019 FEGMHOE S~ 2/9EEHF179 0.18%) o

BONNAE 7 4120 JT/ME, FFEE+0.49%; ZNEFEERN 247.75 A, IR
tb-8.79%; BAEREFHN 604.67 AN, IKLE+6.27%; KRIZESUENFIIDZAE
79 305 7o/, ¥REE+29.34%,

PELREAREER 301.11 A, IFEE-2.56%; BAESEFHN 29548 H
i, IRLE+3.78%; ARGMINMBEEFEDE R 1385.69 HMli, KLL 4.54%,

AR LESIPFEREFIAE N 81.93%, IFLL-0.66 NEHE; AEEMN
Rt SEFEN 943 Ail, FEE+7.20%.

2022 £ 11 B, 2EWY PMI #iTRiEH 34.5%, Htbk EB-8.9 MBS
50

2022 £ 11 B, =EHMWEYT=ER 248.48 Hfi, 2022 &F 12 B4,
EatIENEERYS 2R 196.38 AN, FEb-1.15%,

B 19: BLNEE~E (Fh) B 20: BLUNEERERE (5M)
440 2019 2021 2020 2022 et 2023 2400 2019 a0z 2020 2022 2023
2100 |
1800 |
1500 |
P
1200 |
900 / \\/_//\\:\\

FRRIR: MEEIE. HARIEFHRFR HRRIR: WMECHIE. HAIESHRFR

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 21: RELRERE~R (Fhh)

E 22: PELRERERE (M)

2019 2021 2020 === 02022 em—pm—2023

2019 2021 2020 e e 02022 cmmmpmm— 2023

HRBSRIR: MEXBUE. SEARIESHRFR

B 23: BMOENMNEHEF (GT/mh)

BRIRIR: EERE. SARIESFARFR

B 24: MHFTURBEEA (PMIFTITE) 58 (%)

80
— - AR . .Y
7000 - & ARLER:HRB4A00 20mm: Lifg (/£ ) 1 2,500
e BRI R (17) 66
6000 | U { 2,000
]
5000 | 1M {ens, )
{ 1 { 1500 5
4000 |
{ 1,000
3000 | 38
{ 500
2000 |
24 L
1000 | 0
0 , , . . . . 500 10 P
2016 2017 2018 2019 2020 2021 2022 2023 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ZEIE: Wind. Mysteel. YAIEHMFFR BEBRIR: Wind, FYBMBEER. XKIESHRFR
5 . =] [ . =
25: AAEMINMEESR (FM) 26: 2 247 EEFFEFAZE (%)
24500 2019 2020 2021 w2022  emmmpm— 2023 100% 20194 20214 e 20205
- = = 2022 t— 2023
4000 | 95% = =
3500 | 90% |
3000 |
85% |
2500 | »
80% [
2000
1500 5%
1000

700 Lo

HRRIR: WEXMIE. SRIESHRFRT

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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B 27: 2EREPEH~E (Fh) B 28: ExilaERY~E (AM/X)

2018

2019 2020 2021  em— 2022
340
320
300
280 /

260

—_—
240

220

200

180 L L L L L L L L L L L
01 02 03 04 05 06 07 08 09 10 11 12

HREIR: Wind, SKIEFHRFR HREIR: PWMBD. HARUESHARFR

KiR: KENTHRELAZREMSE. BE. RNBIR=KF9, HOSLHN
9 0.2%s.

AL EHKRNIEIE TN N-1.48%, EHAPEZR-2.00%. FFE-0.02%.
7a3-2.98%. 7E4t-1.29%,

2EMEALIEAREHN 46.45%, FLL-0.5 MED =, HILEERE-6.5
MED o

SRV SENCEETEAEERE. /™. HRNEIE, 2019 FHAE4
FENLLERN 11.3%. BEVHEHESIEEEH (FYREEHEEN 10 £
EA) « BHENER. BRAI. HOBKRELZAEMENE, MmiSH/)\eF)
BHNZAERFER. B=EE. BRAOZFFEMNEE. EIMFRTIAR
EXFEENEEMS, BIVNNFBEHRIZIRE 2R BIFHITRE=EE
KRB IIEIT.

2022 £ 11 B, /NMAESHU/NESFIBECA 97.9 /B, IRLE-3.55%. [ELE-
11.24%, ZEREIVAZENST SEMILLFINFAUIE TBE 2018 £M4 4%,
FEHIFFIIERERBRKREK, FLLIHINTATLUAR, NAZIENNBSFBEL
MRFELIEK, NiGAEMM=EENEREBARE, NRRLHE, HREEHE
BAXZiaE, BiFENEFERERELRKNREA. HiFREiFEEKNER
#o

2022 F 11 B, £E#%BKEEEN 4.12 {2, FEE-0.81%,

2022 &£ 11 B, BENTERN 2.64 BE, [ALb-11.4%, HESEHER
17.90 B/, [EILb-44.2%,

B 29: 2EKENEHEH (R) B 30: 2EKERFLE (%)

— 20195 20205 20215F  emmmm— 20225

LR L L R R L L L L LR
FE LSS EESL

BRIEIR: Wind, HEKEM. FHAIESFHRFR

IESFMRRRE
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EVERBRIGHT SECURITIES

B 31: IMARERZHUESFIAEE ()

B 32: $kR&EE (1Zhh)

160

140

120

100

80

60 20204

40
o - 20215 — 20225F

20

0

18 28 38 48 5B 6B 7R 8H 98 108 118 128

450 r

2018 2019

2020 === e202] cm— 2022
430

4.10
3.90
3.70
3.50
3.30

310
2.90
270

2.50

01 02 03 04 05 06 07 08 09 10 11 12

FRRR: Wind, XKIESHRAR

B 33: ZiEN~E (8)

BEBRIR: Wind, FKIESHRFR

B 34: HESEHE (AW

80000 2018 e 2019

2020 == = 2021 em— 2022

70000

60000

50000

40000

30000

20000 |

10000 . . . . . . . .
NN A S\ R\ S\ TN SN

8 2020 = = 2021 emm— 2022

75

65

55 |

45

35

25

15

02 03 04 05 06 07 08 09 10 11 12

FRRIR: Wind, XEKIESHRAT

FRERIR: Wind, XXIESHRFR

(4) 5EMHFNEREFE—EXKNIER: 2MAIRLT 5 £FH

RIEKF

RABREZAARRIN, IO NF MMM, ER2MWiaiE
90%ATFEENEEMER, QARFTIHNIEINEET, £963%EENLT
m (2008 FFEUE) , RS 41%AFHO (2019 F##E)

cEEESARNMEEEN 1.24 Ho/m, REE+2.45%; 2WBRERRLFAF
TX} 44.25%, ¥FtE-0.45pct.

IESFMRRRE
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B 35: RAGBRNE (/M) E36: £WKRAFLIER (%)

> Qo
T S ST S
EBRR: Wind, PFEBRRESRSM. XKIESHRAR HESGR: Wind, JAIESAZFR

4, HFRTHEES. KEMFEHASHE

(1) BEi#FEBTEHE: 1-11 BRTEREITREE-19%
2EBESEBIER 1-11 BEitAtA-19.00%, REMNBEIHEZTE)

-0.3pcto
B 37: EERTERRTEL (%) B 38: EERATER (ZFHXK)
50 r — EERTER AL 30T
2018 2019 2020 o= o= o 0 202]  cmm— 2022
3.00
30 r 250
2.00
10
150 r
a0 L 1.00
0.50
-30 . . : : : : . . . . . . 0.00 . . . : : : : : : .
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02 03 04 05 06 07 08 09 10 11 12
FEBRIR: Wind, FEBKREERASN. FERIEFMAFR FRBRIE: Wind, HXKIESHRFR

(2) EFRTHEXEREE:. KEBFEEAZRSEMNE

AEKEK (BENH: 56%FF 6%EBHL 10%M=E. 2%iEH. Hith
6%) 187 14970 JT/m, ¥FLE+0.00%, EFE 30 7o/M, HELHTHR.

TDI (@7 T0%HE, TBRLE. Dk, KE. BHE) NN
19,100.00 7T/, ¥REE+0.00%; PVC 11189 6,318.00 7o/ME, 3FLE+0.08%.

FiRIEE (A& 75%ERE M~ MER) AFFITE 78.55%, Hiigh 1531
7o/ME. IREE+2.27%, EFIEH-215 7T/M,

BZE2022F 1230 H, PVCHIRN75.96%, AIFELL+2.65 MEDRo

IESFMRRRE
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B 39: ERME (5T/m) B 40: FRIRWBME (7o/Mb)

25000
23000 3500
21000
19000 | 3000
17000
2
15000 | 500
13000
2000
11000 |
9000 | 1500
7000 |
5000 e 1000 ] ) )
A & O O N S X o 0 A 0 9O D N
S 0 (LQ»{P S P S s (ﬁfﬂ 2019 2020 2021 2022
FRBRE: Wind, XKIESMRFR BEBE: Wind, XAIEHRRFR
B 41: BAMAAITE (%) B 42: FIRBBAHIE (%)
2020 2021 = 22022 cmmtu— 2023
. 90
100
95 | 88 = e =
—— ‘\\‘
90 r 86 < "=y
b Y
85 ga | 19
80 | .
82 | 0y
75 b N
80 BN
70 ’ Sea
78
65
e | 76
2018 e 2019 2020
55 | 74
- 22021 — 2022
50 " " " " " " " " " " " J 72 1 1 1 1 L L L 1 1 1 1
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12
FRSRE: Wind, XAIESMRFR FERFR: Wind, FAIESAZFR

B 43: ®EREMNE Go/M) B 44: FIRRBENE (GT/M)

5000 2019 2020 2021 o 02022 cmmmpm— 2023 1600 ¢ 2020 2021 o o 02022 cmmmpum— 2023
1400
4000 1200
1000
3000 [ 800
600
2000 F 200
200
1000 0
ol ) - ) ) . N\ ) ) \‘_‘\ ) — -200
2 3 4 5 6 7 8 9 10~ 11.-12 -400

-1000 *
FRBRIR: Wind, SEARIESHZFR FRBRIR: Wind. SAIESERZAR

s SRR — TS RIEER -12- SRR S
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45: PVCHFIZE (%) 46: PVC f/i#§ (5t/mk)

1 -
0o 16000

2Pk T VAR |
80: | ‘\_/ _V\f_ )

75

0 r 8000 -

65 |

o | 20184 — 20194 6000 I

20204 20214

55 em— 2022 4000 b L
8 853333 3y83I8 853323 INR

50 o o O O o o o O o O O o o o o o O o o
N N N N N N N N N N N N N N N N N N N

1828 3828 4H21H 6B10H 7H29H 9822H 11827H
FRBRIR: Wind, SAIESRZAR FEBRIR: Wind, SRS

5. Tikm#&sk: 2022 £ 12 B PMI #f
TTRIEHEREE-2.5 M ES R

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) TS8R 2022 £ 12 B PMI T 8s¥3RH-2.5 M ES R

PMI ¥riT158k: £E PMI FiTRISHEE 2 T AN IEHIMSEIER,
2022 £ 12 B 43.90 %, #Ftb-2.51MESR, (2012 F£5 ALRMNREER
2017 ££ 10 B#9 54.8%) ; £E/NEIL PMI FriT# 528 2022 &£ 12 BER
39.80 %, ¥FEb-2.0 MES =

Tl FERAZR: 2ETI~aeFIBEE 2022 £9 B A 75.60%, BZ
2016 FRUFNREKE, EFRBRIZEHEL R BER 79.70%,

47: 2B PMI FiTER/NE I PMI FHiTE 48: TP REFIAEREZHELEFIAE (%)

90 r
55

85 |
50
80 |
45
75t

40

70

35 | o | ——— TR 4

w0 | — PMI:W%,J@{'M o | —— PRI R

FEHER R s 24
25 : : : : : : : 55 1
2015 2016 2017 2018 2019 2020 2021 2022
50 . . . . .
2017 2018 2019 2020 2021 2022

FEBOR: Wind. FEAMBRFR FESOR: Wind. XALBWEAT

(2) WEHZERILEE: ¥R TRREE 5 FRIPRMEKTF

FHEE: FNRETEREFETE (GFEMEURER) . ZELEFN
BAFF T &4 51.52%, FLE-2.07 PEDE;

BHE2022F 12 B31 BEA, *AFHARSERYHEERN 26.6 HiF;
FREMANZEHEE 4 ABHFEYERN 16.7 A, 1K 12 B 24 BEIEFLL
+0.00%,

RELR: RENIREBHEAEMKBAE, 2PN 4550 FT/m,
KL E/A-0.22%; A5LIMIREFI-32 7T/ME, IFEE-58.05%, SIRIZEEREV)N.

IESFMRRRE
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B 49: 2EF¥RBRATE (%) B 50: RERNEFRF (B) (5o/M)
- = NSRS 1.0mm £ e SELEERER ()
7000 1 1,400
6000 I ‘E""“ 1 1200

= 1{ 1,000

5000 f
800
4000 } 1 600
3000 1 400
1 200
2000 F
0
1000 200
0 . . . . . — 400
16/09 17/09 18/09 19/09 20/09 21/09 22/09
BRBRIR: Wind, XKIESRRFR HRER: Wind, XKIESHARFR
B 51: BIGRAE-ERLR MLEL (%) B 52: RAFHABSHARSEHE 4 AT, B
)
30 - " ~ 200 20184 — 20195 20204
MLEL — — FRRRERLHARL (4) :I 1 160 20 — == - 20215 — 20224F
25 I
20 r
15 ¢
10 r
5 .
B0 HT BT BT BT BT BT BT MD BT MD BT MD BT MD BT M GT
— < ~ o o © o N w © L=l < ~ o ) ©o o o
0 L L 1 1 " " " " m ﬂE ﬂ",R — - — — N N N sl o fael <~ <~ < < Lo}
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 EEREREAEEERERERRRRE
HRRIR: Wind, RAKIESFRFFR HRRIR: Wind, XKIEFHARFR

6. HAomih: HE MMigLEel 2016 F
DISkEmKE, HBFEEFEES

(1) BRBR=IEE: MEFFE. FIERLEH

REGRBERNE: Z@IHERA 22500 5t/M, IFEE+0.00%; SRR
23500 7o/M, IFEE+0.00%; EBEIIE 26500 JT/Mi, IFEE+0.00%.

AEGEEREFND: FIDH 4167.64 7T/M, FEE+3.27%.
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B 53: EAEEE~RHHNNE (/M) B 54: SREBEK~HOFE (5T/m)
_ 60000 FINTA e DINER e FEETHEA
180000 B = — —imE= EEEFE BRI BEEAE
150000 50000
40000
120000
30000
90000 F
20000
60000
10000
30000 0
g
o b - v -10000 &
gd4gg8d¢g884588d48884¢c88d
SEEIIIZIIIIQRKRKKIIISIINRNN -20000
FRRR: Wind, XKIESHRAR BEBRIR: Wind, FXKIESHRFR

(2) \ERiE: FRAWKTLSEENIHIFEL+55.98%

85 REBIFIMAFFTENA 32.49%, IFtL-14.19 MED o

A, HELFER 159 /i, FERFERN 54 jT/mE, MHKTISEGER
879 183 Jo/Mh, 3% EJE+55.98%

B 55: 85 KEEFMIIFALER (%) B 56: MHITUSEEMNESHETHALFE (Go/m)

90 2021 o e w2022 et 2023 1800 e R T RS R = = — HREHELFE

1600

2020

1400
1200
1000
800
600
400
200
0

20 "5017 2018 2019 2020
-200

-400 L

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEW-FrrlvsE: FERNMIEIFLL-2.52%
TEW: KEANIEH 17450 Fo/iE, IREE+0.00%, MEFEF-11653 Tt/
i, 2. AANME (BRE) 232500 T/ME (-2.52%) o

B 57: REWMBREMNIE (Fo/m) B 58: FEEMHNFEME (Fo/mh)
26000 1 350,000
e {1#%:304/2B%545: 2.0mM AR 55 4000 e N 5
= = DRI ERARR:NI906: %R (1) 300,000 2000
22000 0
250,000
-2000
200,000 -4000
18000 |
150,000 -6000
-8000
{100,000
14000 -10000
1 50.000 -12000
10000 . . . . - 0 -14000 *
2012 2014 2016 2018 2020 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FRSRR: Wind. HXKIESHRET ZRRIR: Wind. XKIESHRER
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(4) fH. 8. FUSFAR™=IvEE: BAREFIEES
ASFEEBARENIE R 65230 7o/M, FEL-1.41%, MNEFIFDA 6602.65 Fo/Mf
(R&H) , IREE-2.99%;

EARIRINARA 17700 7T/ME, ¥FEL-5.25%, MEFER-15.4 /i (F&E
) , ¥¥Eb-102.32%,

FEARIBFREFIAER: 2022 &£ 9 A 90.88%, FLb-1.32 MESSE; &k
$BFTREFIAA=: 9 B 85.04%, IXLL-0.53 NES =, AEEFHA 229.5 5T/
M, ¥FEb-2.96%.

FUEBER A B 14§79 7000 Fo/ME, ¥REE+0.00%, FEFEA 212 /M,

B 59: KIHEESMTISE (/. 35T/Fm) B 60: $2MME (55/mh)
40000 KIBeHEENM REFEEAG R (B) 26000 TS T 45:A00 7 4500
24000
- = SRR (A) 1 4.000
70000 {120 22000
1 3,500
60000 1 100 20000
50000 | f fw 1 a0 18000 3,000
16000
40000 1 60 1 2,500
14000
30000 1 40 12000 | 1 2,000
20000 . 10000 1500

s s s s s s s s s s 20 s s s s s . n
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 12/12 14/03 15/06 16/09 17/12 19/03 20/06 21/09 22/12

FRFKR: Wind, XKIESHRAT HRER: Wind, XKIESHRFR
B 61: HBfRErEERAE (%) B 62: |E~EFMAE (%)
100 - R S AR 100 —— PR LR R E
95 |
95 |
% |
9 | o |
85 | 80
8o | 75
70 |
75t
65 |
70 . ' : ' . . . : . 60 : : : : : : : : :
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FEBRIR: Wind, XKIESFHARFR REBRIR: Wind, FXKIESHRAR
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B 63: |HSBNEMFE (Fo/m) Bl 64: FSBARMEFIEFE (5o/m)
4500 —i‘fiﬁli:‘zﬁ{ﬂiﬁf{f&—z&éﬁiE(I{'EE) 2 1600 9000 e A FRUEBEAR M K S - %*U;lﬂ(ﬁ/mg)(ﬁ) 7 2000
- — EFEE) " 1 1400 8000 { 1500
4000 | <ol
1 1200 7000 | 'i‘ 1000
3500 | 1 o0 6000 | L 14, "'" 1 500
800 e VAN (L U] I‘fu )
5000 | e [ A ! 0
3000 | 500 i l|| \\| |
400 4000 1 Wi Y 00
2500 '1
3 200 3000 | . 1{ -1000
2000 : : : ’ 0 2000 : : : : : -1500
20/11 21/05 21/11 22/05 22111 2017 2018 2019 2020 2001 2022
FRRR: Wind. XKIESHRET FRFIR: Wind. HXAKIESHFFR
B 65: . BT (A E 66: . |&F Go/mh)
11000 e ERfRATRE - = ERRRIEFIE
60 e ETE/ NI AR T -2 120
—— RN R RN ) 9000 |
s0 | 1{ 100
7000 |
40 1 80
5000 |-
30 | 1{ 60
3000 |
20 { 40 N ) Ly
1000 gt o '
10 { 20 ',i"'l" L IIT) ’1"‘\,{ & ‘M'l
s [ULU ) N \
-1000 fo# L, K o' ‘,
0 . . . . . 0 \
2017 2018 2019 2020 2021 2022 2023 .3000 . . . . . . .
2016 2017 2018 2019 2020 2021 2022 2023
FRSRR: Wind. HXKIESHRET ZRRR: Wind. B)IIZER. RKIESHRER

(5) EMEAMAEM: BT NE5EeI 2016 FLURRE KT

ERMGT GEERATHEN. FEERNIEIFLL-3.52%, AT WEN
IFEE+0.36%;

AEUZANIERN 12.8 HT/Mi, FLE+2.41%;

AEREHNE R 8500 JT/ME, IFEE+0.00%; $E¥EN & 4370 Jo/mi,
IREE+3.31%; $AFEH A8 2115 Jo/ml, IREE+0.00%; 3480 11187 116000
7o/M, L EE+0.87%; ERFEMX FERFIINER 2292 T/, IRLL
L£A-0.69%; shFIEMI&H 1182 7o/iE, ¥FEE-6.93%,

110 REAEE FIERA 75.59%, FEL+0.97 BH = ; B9~ E 62.96
Fg, IREb+1.34%; $EMEETE 184.58 FHid, ¥FLEE+8.88%.
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AKIUEFH

EVERBRIGHT SECURITIES

B 67: HEMIKAER (5T/m)

B 68: BRABHOKY BN Go/EM)

4500 ¢ —— B TR AR (AL3.5%,0.7%S):ELL
4000
3500
3000 |
2500
2000

1500

1000

500 s s s s s s s s s s N
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

1800

1600

1400

1200

1000

800

600

400

200

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

BRIRR: Wind, SEKIESHRA

B 69: |, ALHME Go/m)

BTRERIR: Wind, XXIESHRF

& 70: AL (Bro/m)

60
1200000 ¢ 1 3500
——EgEN — = W (F) 0
1000000 | r le 1 3000
2500 40
800000 |
2000 I
600000 |
1{ 1500
400000 | 20
{ 1000
200000 | { 500 10
0 . . . . 0 0 . . . . . . . . . ,
2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FREE: Wind. XAIESARER BEE: Wind, HAEHARFR
= . = — = . = = —
B 71: EEMEET Mg (Go/mh) B 72: fE¥EW FAREN Mg (GT/mh)
160000 [ 1 25000 5000 N 45%:3 7 3000
- G T — i R () 4500 4% SERET - 45%:TIRS
140000 } == TN ERREE(8246): TIK46 £X 2500
[\ { 20000 4000 .l.,'- "
3500 | s v
120000 1 2000
4| 15000 3000 |
100000 2500 | { 1500
4 10000 2000
80000 |
1500 | 1000
60000 | 1 5000 1000 } 1 w00
500 |
20000 . . . . . . R . . 0 . . . . . . . .
I I R S R S SRt N
S S S S S S S 2016 2017 2018 2019 2020 2021 2022 2023

FEBRIR: Wind, XKIESFHRFR

HIFZ R &E— T 5

HEBRIR: Wind, FXAKIESFHRFR
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73 110 RERFEHIE (%)

AKIUEFH

EVERBRIGHT SECURITIES

B 74: 110 REARIZTEIEESF (Tm)

2020 2021

2022 emmpum— 2023

%0 r 2020 2021 2022 et 2023
85 | 250 //\/\ /-\—\_/\/\/~—
80 |
s W N\/\/\»«\/’\ﬁ—\ 200‘\ =7
70 J 'y
65 | 150 |
60
55 | 100
50
50

45
40 Lol Ly 0

BRERR G R E SRR R R RS RS R R R R KRR D BRBRRE R R A DR R RS R E R 00w R

HRFE: Mysteel. HARIESHARFR

B 75: RENE (/M)

FRFRE: Mysteel. HKRIEHHRFT

B 76: ziAEMHE (5T/mh)

3500

3000

2500

2000

1500

1000

500

— N EEEERERIX

1800
1600
1400
1200
1000

800

2017 2018 2019 2020

2021

N N N
2022 2023 v Vv

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFT

7. LbhXFR: SRELERHLEPRAKFE

B _ BB E . SRR ZNERN-20 7T/M, FHSEIEETE 2011
FIXF| (J9950 7o/ml) , HBTHEFEEAYPELAR ST N Bk AR SR AV BT A

mMINNE: L MAMAELNINEERERIX 290 yv/Mi, IREE-20
7o/M; AL MAESUINAI N E AR R 430 7o/, FFEE-30 T/i; E
IRFIBSNEI N EZE H A 40 Fo/il; AESFRSERINER 140 Fo/M,

TEMAELN EBRERENNELLERB RN 4.10; FEMAELEHEE
HMNELLEERE R A 0.08,

ANBLRNE: KB (A:4N HRB400 20mm ER) BFEE. /)
Bar (AN 08-10:FKER) , AKIMBNMIZET K, WRBEESEWF, &
MBI = 4F, RIBFIRMHNEREFIX 300 7T/, HFEb EFE-
6.25%,

FEMENE: SREBTGENEERE RN 17.79%, FLE+0.01 M
P BaFBT MNIRLEREA 4.92, REBAKXEBTRE; NREMEER
BN ER-110 Jo/Mfi, FRRFEKNNIELLER 1.20,

RN CHIEERNBLLERBE RN 79 &, 2010 FLURBBIER
75, ZHETE 2020 £ 3 A 17 BiXE 123 EMHE S AEREREE,

IESFMRRRE
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B 77: BaFES LishE (5o/M) B 78: /MEGSKBYWMNE (7o/m)
600
20195 e 20204 20214
400 700 r - 20226F — 20235
200 600 |
ok 500 |
200 400
400 300
200 |
-600
20194 20204 20214F = = = = 20224F em— 20235 100 [
-800
R R R LR R LR 0 . . . . . .
N N QO N N N N ) ) () ) A\ N\
RF R RS \QQ? \&? 0@{” 1818 3H28  5H1E 68308  8H208  10828H  12A27H
FRBRE: Wind, XKIESMRFR BEBE: Wind, HAIEHFFRFR
E 79: ERRNREREIRNNE (GT/mh) B 80: EEAIIRSIBAMNNE (GT/m)
20194 20205 20214 1800 20195 20205 20214
1400 2022 20035 1600 o @ Q022FF  cmmm— 2 0235F
1200 1400
1000 1200
1000
800
L 800
600
600
400 400
200 200
0 ) ) ) 0 . . . . . . . . . . . .
RIS S &0 0 g% 0 P OSSO
R L LLPLEC LSS . TR L F L L E I
FRE: Wind, XAIESMRER BRI Wind, HAEHHARFR
B 81: hEIRFMESINMNZE (GT/m) B 82: AELIRSBLSNMZE (5o/m)
1000
20195 20206 20214F
800 [ 2022 e 20234F 800 |
600 | 600 |
400 + 400
200 + 200
0 0
-200 1 200 |
400 1 w00 - 20195 20206 20214
@ D022 e 20236
600 L 600 L
1818 3828 5810 68308 8208 10828  12827A 1818 3820 5810 68308  8H208 108288 128278
RIS Wind, XARIEHHRAR BRI Wind, XAESHARFR
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EVERBRIGHT SECURITIES

B 83: FEWMAILMEMNNEEE (o/if)

B 84: FEMAILA LBAELIRE. MEBEBRRNONBLLE

4000 1 — R SRS E
3000 |

2000 |
1000 \
0

-1000
-2000

-3000

-4000 *
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

- LA SRR 1092
55 I ——— TR FIFE SRS (7 )

102
4y 015
4 01

4 0.05

2 L L L L L L 0
2016 2017 2018 2019 2020 2021 2022 2023

FRRR: Wind, XKIESHRAR

85: RGNS TN A URARS RENMELLE

BEBRIR: Wind, FXKIESHRFR

B 86: MFRIRENME (5T/mh)

10 1 24

122

1 20

118

116

1.4

12

3 s s s s s s s s 1.0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

R A3 EN-300

1200 400
ERREREEENnE (R)

1000 300

. ¥ i I
- Y ,

E MU ' ivh 100
0 | -

-200 -200
2013/3 201513 201713 2019/3 202113

o

FRRIR: Wind, XEKIESHRAT

B 87: Sk AR (65%) f& (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

E 88: {CEILREIRYMELLE

160%

120%

80% [

40%

0% . L L L L L L A
2015 2016 2017 2018 2019 2020 2021 2022 2023

140

o N MY WO N0 A NMST N O~ 000 d N M
O O O O O © O © O o o d o o oA o od o o N N N N
O O O O O O O O O O O 0O O O O O O O O O O O 9O
[S S VAR S VA S VAR S VAN s VAR VAN S VAR SV S VAR SV VAR S VAN VAR S VAR VAR SV VAR SV SV SV SR

BEBRIRE: Wind, XKXIESHARARN

BEBRIR: Wind, FAIESHRFR
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8. SMNEIEIR: 2022 £ 12 AE PMI
i 3T &R EE-2.5pct

hEHH OEEEENIEE: CCFl E& (FEHOSERENIEE)
ZREH 1,255.89 5=, IFLb-1.21%; CICFI &Z&fe (REBOEEREZNIEE)
A7 1276.56 =, FEE+0.12%,

2022 £ 12 B, ®E PMI #HHOITE R 44.20 %, ¥FEb-2.5pct,

EEKXIE: ZEVIRBIFRISABNERRLZER 2010 FRFET
17, 2020 FEVIZRBEWARAFA, 2EMEXZELKFTERIFETE,
2022 £ 12 BEE%WEARN 3.50%, FEL-0.10 MED =

2BREEN PMI FriTE: %150, 2020 E42KEE PMI #HiTE
7 31.50%, )i 1 FRKE, ERELFTER, 2GS PMI FiTERE
MEERZIBRIKF. 2022 F 12 B, £ PMI ¥riTEERN 46.30%, ¥FEb-0.40
MEDR; 2022 F£12 B, EE PMI FITEENR 45.20%, FEE-2.00 MED Mo

EEMENTEFAE: TRBETM, EERNTEFMBAEE 20200F5A8
FEIT 10 &FE#11K 51.10%, EREERE, A 71.80%, IFEE-0.50 MED =o

B 89: CCFl, CICFISAHM (%) B 90: *RIE PMI FHHCITRIER (%)
3800 o o L
3500 CCFI:th[E T asuas e PM|:F7HH 1T ER
3200 = «= CICFl:hEHOEEBTNISEIEE N
2900
2600 |
2300 N
2000
1700 N
1400
1100 w |
800
25 . , ) . . . .
2015 2016 2017 2018 2019 2020 2021 2022

500 N N N N N N N N N N N N
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

BRRR: Wind, XXIESHRA FRBRIR: Wind, XKIESFHRFR

Bol: XEHE. ERAELIELE PMIFHTRIER (%) B 92: XEHMW=EEFAR (%)

o 90 ¢ 2019 2020 2021 e e2022  mmtu— 2023
65 |
55 |
45 |
e ] ISMHE L PMIFHT R
35 45
- = DBRERAELEHEWPMIFHTE a0 Lo
g g i g g g G g G g e i G g i A Ty
25 : : : : : : : : : : P e N N I I S
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 RERBRRRERRARR AR BRBRBRBRRER
FEFR: Wind, XKIESHAFRFR FERFIR: Wind, HXKIESHFFR
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93: B AMBRRILIRFR 300 BUBKERIE (%)

AKIUEFH

EVERBRIGHT SECURITIES

O0. IRFRRHE: B IRIRMK E R

(1) FEERAKERIE

Tk ARIR £ ARFIR 300 $550+2.82%, FRAMRIRRILEEN Bt
(+3.88%) o

EEERBRIMRPKBEAE: P HR (+14.00%) . EHES
(+13.90%) . FRRE#RHF (+13.38%) . #IERHEE (+12.65%) . RHEAK
(+12.08%) o

MEMRPRIMATE . BEER (+18.42%) « HFERTE (+14.31%) .
KK (+9.38%) « TTAREM (+6.91%) . HIMAFW (+6.22%) o

B 94: ERMRRKERIBHRFEANNR (%)

45%
4.0% r
35% r
3.0% r
25%
2.0%
15%
1.0% r
0.5%

0.0%
-0.5%

§ 5
P &P
& &L

20% 418420

18%

16%
+14.31% +14.00% +13.90% +13.38%

111

R HRIR EiES SRR

14% r
12% r
10% r
8%
6%
4%
2%

0%

BEEE HHAE

FEBRIR: Wind, XXIESHRPR

HEBRIR: Wind, FXKIESHRFR

(2) BRE PB fhESI

ARE, /. BB W, KRS, TEVMRR PB X TR
RATHREESLT 2013 FLORMBIEIE,

AR, TEFAMARRE PB X TIARMT PB WELESD (L Al
19.75%. BE#h= 17.11%. &M 20.38%. 7 53.13%. iz 10.32%. Tk
£/8 61.13%. KB 18.29%. LT 48.21%. HAKE 82.88%. TIEH
29.85%.

& 2: 2013 FLUKEHIMRIR PB REL

1R 3R PBAR 3 F 37 R 9 h PBAY L {1

I=FN =2\ B & i

15 5% I K 1.06 0.45 0.77 - 139 2.48 0.80 1.29 - 179
B 1.17 0. 42 0. 54 . 17. 119 4.09 0.83 0.91 l 4.799
AT 1.24 0.62 0.74 . 19. 759 3.23 1.12 1.24 l 5. 699
T 1. 80 1.01 1.39 . 219 5.3 1.53 2.32

R 0. 82 0.35 0. 45 . 20. 389 2.5 0. 67 0.75 l 4.899
iz 1.53 0. 62 0.71 l 10. 329 4.5 1 1.19 l 5. 439
IVER 1.39 0. 69 1.12 39 4.6 1.17 1.87 0. 419
KR & 1.14 0. 42 0.55 . 18. 299 2.74 0. 86 0.92 l 5.219
TEHR 2.36 0. 60 1.13 29. 859 5.1 1.03 1.88 0. 889
BRAMEE 1.09 0.48 0.98 2.76 0.71 1.64

BEBRIR: Wind, FKIESFHRFR
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95: 2013 FLUREN PB REW PB/iFR™T PB 96: 2013 £ELURARAIRSR PB £ (34) SH8% PB 53
(h5) (%)

100%

30 r 1 0.9 *E
—— B - — TR BRSSP () 90% | o FRETE
25 | 108 80% | o *
1 on 70% | TweR
20 60% | L 2 JERTTR
41 0.6 50% | &c:[ L 2
15 40% |
1 05 ’
30% |
w0 | %%MI THili
104 20% |
e
o e #431PB
05 : - ; ; ; ; . . : 03 - -
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 0% 10% 20% 30% 40% 50%
FESOR: Wind. XALBMRFR BROR: Wind. SEAIEBRRAR

(3) ®’HEW

IR X BEREEL S, BETMWEKIRIRSSIGERIF, BIX
AEEWER. FEMRM. /\ WMk, BOBLT 2016 FLLKBAKT, B
KEZHERMD
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*® 6. BPRFRSRRENTHEXNKNAEENE (EE2023F186H)

IARAA
PERGEHR
LA
btz
LLZRENEE
J\—Ek
EMBRA
SR
fEEMek
ERAR D
=WER
)
ERFALL
BRI
ket
MR
BTN
7SS
e
FARFFN
EWRM
P2

FERH
=R
53

FhEEk
BIERTS
RS
FliEd
AsEL
A

55.25%
61.11%
54.18%
34.33%
34.08%
37.55%
30.46%
30.08%
29.23%
34.07%
33.65%
35.15%
37.50%
23.58%
25.69%
18.29%
18.68%

23.48%
11.77%
9.98%

12.75%
14.78%

14.71%
11.56%
13.11%

8.75%
10.78%
5.62%
5.67%
3.93%
1.09%

NA
3.1
NA
42.1
NA
NA
NA
NA
4.8
NA
15.0
NA
NA
10.0
6.1
7.9
NA

NA
13.1
8.7
11.7
58.2

4.1
10.0
2.3
17.7
25.0
4.6
12.7
10.7
7.1

AKIUEFH
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1.77%

LR 6.10%
BiEE 8.00%
LR EFR 6.69%
RERFE  7.13%
TR 7.78%
MG 2.99%
LRI 5.26%
WRITRE 7.20%
hEEEIR  7.28%
DEpry L] 5.12%
TTREIR 4.67%
FIRRER  4.67%
PRPEIE L 3.39%
NGB 3.78%
LiERETR 3.36%
ZEHRe 3.09%
1EJRIE R 5.39%
IR 6.44%
AT 4.67%
REMLE  2.60%
FrRERAD 6.60%

BEL 5.72%
hEEE  4.05%
WRES  3.26%
mEES  1.98%
REEE  2.38%
HEEE  136%
BRI 2.09%
ZSHW 149%
RRAE  1.44%

4.1
4.8
3.7
3.2
3.8
4.1
5.2
4.9
4.5
4.4
8.7
25.6
5.5
6.5
NA
5.8
3.8

4.0
5.8
5.0
8.1
5.7

38.8
21.8
58.4

NA

82.3
37.3
29.3
13.7
28.1

53 18.89% NA
FEEE  7.96% 3.8
AMERE  8.32% 22.0
SEH I 2.34% NA
wEEEidk 1.29% 28.5
EWHEERE  12.31% 6.8
mEfl  2.19% 15.3
%£8Fd 1.52% 13.7
TR 1.81% 12.0
AR 0.92% 13.8
BEASEME  1.10% 14.5
HIRAE®  0.96% NA
BRZRE  1.90% 21.5
BREBF  0.48% 28.1
SVFdk 0.52% 48.9
ST ®% 21.06% NA
TR 15.41% 5.7
TIEEER  14.91% NA
BRFEEM  12.59% 23.7
WFEEK  5.89% 6.7
ExME 4.46% 48.6
HALE I 3.18% 5.0
WFEEE  2.39% 4.9

& (1) BRRBMEKXN 1%. A
25%. MAETLE, RN . WEKEHN. &
T#E& PE H50#Z 10, 15, 20 fEEH, =#FH
MmESHETHENLER M, (2) 2B
DREAER; () KEEKDHAR

FRERIR: Wind, XKIESHRF
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