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HiT: ARARBTREER, FELAREXZATRNREX. A b A EEZTHEA, 18 NMEART K
BREHEA DAY, LPETENAIKREE 19 FRMME 60%/57%/62%/89%; YT BN AEH A, A AMT
AR Z IR E IR ARIRE, PR, RE B, XX, K2, HRLBA 2019 FRIKF. FibhiT: &
% 2023/1/6, AEBE N FEAMIEEH 2019 SF R 76%. & EE A (2022/12/30) S Tpct, F E A EREE AL
A 19 FRM 8. 4%, R ERF AR 1. 2pct, 1.8 AR N EXFZRNEMNHL BX" REE B X BUF T IAHL
EBEDNENTGRHIHT, RETATF 60, ik 41 FAHATXATIEA R,

Bk 2EBEHRER, ARBEBFAZATE TR KB (1.7) 2ERTEHSERFLUFBRAEN A
%, AR R A 10 AKF, HPAEAL 90+%, BRAE 150+ =%, 255 F 10 Atk (ML2) K-F,

KA 210+% ., BLE 330+ D%, (2L ERKF. BE 2023.1.1 REEGEH L BRLERDEE
1.5%, 2B BA3-FHT LR EFRMIKLEZEL 47%. L LR 29%=F 18pct, T EATH B IAKIK L LFR
279%. ;mTFEK (72%). dbrdsmiik g gst—F g, WA EE—FRH 7097 A LRF, &7 —&IRT Lk,
R RS B NESKAKRTR 22 FEFETR], SKHEHF 18 K. BH TR 15 AR, K=#HF 102K, 54
13 ROUEMSIF e F Lot Fe, &3 115 K, ARTRAF 120 Kt X, A& BAT 23 FFEHXNAHAK=120 % (R~
A2 5 13RAEFIVE), K25 K, BMREABRK, AP RMNLLAEFALBN W,

Bik: K REAFRTHRHLETE, BELEZHRL, RB 1 APQFBEEFRE. LETHEMN, 2BEARFLF
5271 AR, FIH+0.44%, # T 2Kk 2 2 19 FLL T A R4 42.8%; SIE AHRIFILN 265 1L, Rk
+4.0%, WEZE 19 FALLHRA BB 35.1%, HIKTEEKF, RELNKELE 19 FRM 82% HFNHEHKF.
AERI AP Z R THZFMGZT LR ARZEALTL 22 5, 19 FLEMA, LHEFAKREKY 3.7 TAK,

0CC # 97.4%. ADR % 2736 7T; Club Med Joyview %% FABRAT R AL BT & & F BABATAEL % B, W e b
BB 27%. FHE B RAMAEH 1027 T, KB LA TFTAEFAIKATE, RARI1LIBREKE=ZEFHFHFTEX, 1.22
A, 1.23EWIT, BAFRALKFKEFRE, BATCHFLMEEE,

BUER A HIRER

LR IR 300, 1A AEE S A2 2%, +3.2%; AARTRS ($77) -0.96%, @My KA, B AR. BRI S H1-2.98%,
+0.45%, JBJE A X, BALAEH D HI-4. 34%, +0.83%, FREIGH-2.0%, ANREIEH+4. 9%, AR SR LR K
A 30 N T — AT AR R P AL F 29,

BHEEIN

B ABH A, RBEREHRK, BRSHBATCE. AREREFTAEALLRAERL2ENRYG S, $RELTAILE
Bl B #FEHREEE—FRH 80% AL, KRMIZRZEMSLRUATERKFTHE, HEFRIEF KPR RKITG,

Yo B b 4 BB AT T HIPE . 22 FIFE TR RARESF IR, BIE L AR IRGEN A F, Bk @, TR
REEAENE, BEENGEARTAK, BRALHMETE, LT A8 2R L= T4 TE 0CC ik 97. 4%, #ENE
EXKEFRERATIEFERIL, LAAMEREER LRI LA BR

ARBABFAA: "TH"TH. LERL. LA, FHIK. B,

B A, RN LK, FHHEERE, HIENEFERBRGE,

HE ARG — WAEA) % 9 1
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1. A¥A: BT EEE, BRIRREREHRK, BRBIBAIT 4
1. B E: BIRAEFFREMAR KA, BiRSGHEATE, XREFEFBELAL.................. 4

1.2, 47 AFBITHEEE, SRR EXEABTMBEX. ... 4
1,30 Btk RS EHEE R, BRI AT E TR ..o 6

4, Bik: KREATrmkxas, #FELERL, RWIAFOFEHEFR ... 10

20 BT BB oo 1
B, E R T A B A 15
0 15

Bz B X

B&k1: WMIHATBEREE (52019 BIBA) oo 4
Bk 2: W GEIMBAGHR T (%2019 Bl o 5
B4 3: A.ﬁ%ékﬁﬁﬁﬁgﬁ(mm% R E 2023/01/06) .. 5
Mk 4: AFEEMIERKEREEDHA (%2019, L#FE 2023/01/06) ..o, 5
B4k 5: Lﬁgﬁﬁﬂimgﬁﬁﬁ(mma A E 2023/01/06) .. 6
Bk 6: FIEBMIERKEREE DA (%2019, LHFE 2023/01/06) ..o, 6
B&7: BEREEMIEFIREE (%2019, ZHE 2022/01/06) ..o 6
Bk 8: MIMTFBMBEMUEWREZL (%2019, I E 2022/12/31) o 6
Bk 9: REEBERLBMILE (ZIE 2023/1/1) o e 7
Bk 10: REESELAKKE L (BIE 2023/1/1) 7
B&k 11 ARE BRI T R IR b 7
B&12:  JHBRAKRKEIRIZ (T E 2023/1/1) o e 8
K% 13: i@%”%%iiﬁy(iﬁémmﬂﬂ) .............................................. 8
W& 14: HALBEWRT oS 8EHFEHEL (B E 2023/1/8) oo 8
K% 15: ék%Alﬁﬁm%%@h%u TAL (ZAHE 2023/1/8) oo 8
B&16: HAILTRT S5 FEHEN (B E 2023/1/8) oo 8
WA 17: ARBITRT SEHE A FAEHTA (ZHHE 2023/1/8) oo 8
B&18: HALBRT oS IEAFEHE (B E 2023/1/8) oo 9
BA19: AR EEGRTESEHEAHFAERTA (ZHHE2023/1/8) o 9
B& 20: HA7 MET o0 E A FEH TN (R E 2023/1/8) oo 9
Bk 21: AR MeT S E ST (ZHE 2023/1/8) oo 9
B& 22: HAEFRINGET @S EHFEHE (R E 2023/1/8) oo 9
Bk 23: A KRAEINGT S E A ST (ZHE 2023/1/8) oo 9
Mk 24: FERBBERRBEREZFEIL (52019) o 10
Bk 25: ABAZR I DAU BB . 10
Bk 26: =ZTFEMIFTERLAEEAS (%2019, ZHE 2023/1/6) oo 10
Bk 27: =@EFEMERKERIEEAA (%2019, LHE 2023/1/6) oo 10

Hik AR R )G — T AF A F A



=l £ JiE 75

SINOLINK SECURITIES

17 A 4
B%& 28: KAZBAMBEMKERELLETA (%2019, A E 2023/1/6) ..o 1
B& 29: RIEHITR (BHE 2023/1/1) o 1
Bk 30: BRI R R 12
Bk 31: B R AR R R MG A 12
Bk 32: BB AR R IR G A 12
B & 33: B AR a A T 12
Bk 34: LA R AR R IR A 12
Bk 35: B AT R B B oot 13
Bk 36: R AT AR, B AT G 13
Bk 37: ERBEEATRIRRE . BRI AT I 13
BM&38: EREFERTLIKME. BRI AT B D 14
BA 39: B A R R A K . 14
& A40: BT U B N AT L o et 14
BE A1 BT A Rt AT 14
Bk 42: F o LT o G B R 15
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1. A% HITHKMOE, FRXNEEE+RIK, BERERTT

M RARBEHRE+RRATY, BREGRPEATS, REXREFEERIAL

ﬁ%&m&mm#ﬁ%%«w%%%&%,%ﬁﬁ%%#w JE 2023 5, HAVINA LG R B A ZAAE LT
%T&ﬁﬁ%%ﬁ%%iﬁ%%$@&% R AR K B ok %%#% nEH—%, $%ﬁ%£%%ﬁé%,%@
YROBIEDHRGE, HBEH P S HEAMEN, EBHIRE ML, %ﬁ%*ﬁ%ﬁ%m&i B L THm T
. F‘%%iﬁ'TﬁE:hiLiiﬂzdizb 46357ﬁ£ﬂﬁ?4¥$mz:, 4’%i§ﬂ45£2§§ e 3B b 7 U ILAR P P 3R ??ﬁx%iﬁiiﬁéﬁ
HRATE o BIEESEES L AT, LGB, WS EEAIEAENLEITNEXA A, L P 2P Mkt i®
J& b 2 A 5 1 Am a%@x’i#ﬁo

B ABE R, RERERK, BRSHATCE, AUERHTALLAEALERH LA, 2R ETAILE
ﬂ@ﬁ%&aéifﬁmﬁsmui,&Mi&&E@&@ﬁ%%ﬁﬂﬁﬁﬁ,%iﬁ%ﬁﬁﬁf#ﬁi&%ﬁ%,

do B JE A5 A BAF 09T RIT R . 22 SR E TR R REBAF LR, B LS @i&&%#%aéoﬁﬁﬁ@ B R

%%%%% fBRFMEEHRT AR, &5 ﬁ%ﬁ&mﬁ,iﬁAﬁﬁiimx—Eﬂ%maow 97.4%, #ENZT
EXEZDIHBKRATIESZERI, LERMMERZNA L1322 A0HK.

$Eﬁﬁﬁé:WﬁWﬁ BRI, LB, PHIR, B
1.2, 47 ARt asgE, FEASARENEATHREX

AT NS BEZEHIER, 18 MERWTIKREZHEAA DAY, P ETEPANKEE 19 SR
60%/57%/62%/89%. IR TH BN IGH A, HAWRTEARKEZIKE ZIRRAMKSE, L x, RE, RH. XX,
g, HartLeR AR 2019 £ R A1 K,

BE1: MFnhsEEEKER (%2019 FH)

L b5 i} ]l 27 A5 iR B i AR 573 i |t  BRE BB &) BT i
2023-01-05  57% 60% 62% 89% 124% 47% 66% #N/A 71% 78% 82% 178%  134% 79% 77% 218% 91% 44%
2023-01-04  49% 54% 58% 81% 118% 42% 63% 7 #N/A 64% 71% 77% 164%  124% 74% 73% 191% 87% 42%
2023-01-03  42% 51% 52% 70% 101% 41% 62% 67% 49% 43% 69% 115% 72% 71% 69% 65% 66% 41%
2023-01-02 | 37% 49% 50% 64% 100% 38% 60% 63% 44% 40% 66% 107% 67% 68% 67% 59% 63% 38%
2023-01-01 | 37% 52% 49% 62% 106% 38% 61% 62% 42% 40% 67% 103% 66% 68% 68% 60% 62% 35%
2022-12-31| 33% 47% 47% 56% 102% 35% 59% 57% 39% 39% 64% 99% 72% 69% 70% 64% 64% 35%
2022-12-30 | 31% 46% 45% 51% 102% 33% 57% 53% 36% 37% 62% 93% 69% 62% 68% 69% 61% 32%
2022-12-29 | 28% 43% 41% 46% 99% 30% 54% 47% 34% 35% 58% 85% 63% 58% 65% 79% 55% 29%
2022-12-28 | 26% 39% 38% 40% 96% 27% 51% 42% 32% 32% 56% 77% 58% 54% 62% 90% 50% 26%
2022-12-27 | 26% 36% 35% 38% 91% 24% 48% 37% 33% 29% 53% 73% 55% 50% 58% 114% 46% 26%
2022-12-26 | 27% 33% 33% 39% 86% 23% 45% 33% 35% 26% 50% 69% 52% 46% 54% 145% 42% 27%
2022-12-25| 28% 29% 31% 43% 79% 22% 41% 29% 38% 23% 46% 67%  #N/A 7 #N/A T o#N/A T o#N/A T #N/A O #N/A
2022-12-24 | 29% 27% 29% 46% 76% 23% 38% 28% 41% 21% 44% 66% 50% 39% 47% 212% 40% 30%
2022-12-23 | 31% 26% 28% 50% 72% 25% 36% 27% 45% 19% 41% 68% 53% 36% 44% 229% 42% 33%
2022-12-22 | 37% 22% 27% 58% 67% 30% 32% 28% 53% 18% 37% 74% 60% 33% 42% 251% 48% 37%
2022-12-21 43% 19% 28% 68% 63% 36% 29% 32% 61% 18% 35% 81% 70% 30% 40% 271% 55% 40%
2022-12-20  49% 17% 30% 75% 63% 42% 26% 38% 67% 19% 33% 88% 81% 27% 39% 298% 63% 43%

2022-12-19  56% 33% 82% 65% 49% 25% 45% 75% 21% 32% 98% 93% 25% 40% 327% 72% 46%
2022-12-18  63% 36% 87% 70% 55% 25% 53% 82% 23% 32% 108% 106% 23% 42% 338% 78% 48%
2022-12-17  66% 38% 92% 74% 59% 26% 58% 87% 25% 33% 116% 114% 22% 46% 346% 84% 52%
2022-12-16  69% 41% 97% 79% 62% 28% 64% 90% 28% 34% 125% 122% 22% 50% 356% 90% 55%
2022-12-15  74% 45% 100% 90% 65% 32% 71% 93% 31% 36% 133% 131% 22% 55% 363% 92% 57%

2022-12-14  76% 19% 48% | 102%  98% 66% 37% 75% 94% 34% 38%  136%  135% | 23% 60%  364%  90% 58%
2022-12-13  78% 21% 49% | 104%  105%  65% 41% 78% 95% 36% 39% @ 136%  133% | 24% 64%  359%  86% 58%
2022-12-12 79% 22% 50% @ 104%  110%  64% 45% 79% 94% 37% 39%  133%  129% | 25% 68%  344%  84% 57%
2022-12-11  79% 23% 50% = 105%  113% = 63% 47% 80% 93% 37% 37%  130%  125% | 26% 69%  347%  83% 56%
2022-12-10  78% 23% 50% @ 104%  113%  60% 46% 80% 90% 39% 35%  122%  118% | 25% 68%  344%  81% 54%
2022-12-09  77% 23% 49% | 102%  113%  58% 43% 80% 87% 37% 32% | 114%  114% | 24% 65%  341%  78% 54%
2022-12-08  77% 22% 48% | 101%  112%  57% 39% 79% 87% 35% 25% | 110%  110% | 21% 63%  338%  76% 52%
2022-12-07  77% 21% 46% 98%  109%  57% 34% 77% 87% 33% 19% | 109%  109% | 18% 59%  334%  74% 50%
2022-12-06  77% 19% 41% 96% 106% 58% 29% 75% 89% 31%  13% | 110%  112% | 3% | 55%  331% 73% 48%

FiB: Wind, BERIERFLH: 2: AFRARKFEY R, KA 7 BHHFH,

457 7% 9
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A7k B 3R

A2 HFZEIEA RS IR (52019 FIH)

dbm Bl B R HE Gl Sl AR TR E5 S X2 R ER KD MM ERRERER BN IRE N S e B ERE _KHE AR S8AF HF
202! 7 102% 89% 96% 96% 107% 93% 92% 89% 94% 88% 96% 95% 103% 105% 109% 97% 93% 98% 104% 85% 82% 8% 77/% 98% 96% 81% 92% 91% 101% 96% 92% 98%  95%
2023-01-06 104% 92% 97% 97% 109% 94% 93% 91% 95% 89% 98% 97% 105% 108% 109% 98% 92% 100% 104% 83% 82% 8% 78% 99% 97% 82% 9R2% 92% 102% 97% 90% 98%  95%
2023-01-05 100% 89% 93% 95% 118% 92% 92% 96% 94% 92% 92% 95% 105% 113% 104% 95% 104% 98% 93%  70% 87% 70% 76% 95% 103% 93% 94% 88% 98% 88% 90% 100% 94%
2023-01-04 98% 86% 91% 90% 118% 90% 90% 94% 91% 90% 90% 93% 103% 111% 102% 93% 105% 97% 94% = 70% 86% = 70% 78% 94% 103% 92% 92% 86% 99% 83% 92% 98% 93%
2023-01-03 95% 83% 8% 87% 117% 89% 8% 92% 8% 88% 8% 90% 101% 109% 99% 91% 105% 95% 93% = 71% 8% 71% 77% 92% 102% 91% 90% 83% 97% 82% 90% 97%  92%
2023-01-02 91% 81% 86% 84% 116% 87% 8% 89% 84% 86% 8% 88% 99% 108% 95% 89% 105% 93% 93% = 70% 84% 70% 75% 88% 100% 89% 89% 81% 94% 81% 8% 96% 91%
2023-01-01 95% 80% 87% 83% 121% 87% 8% 89% 8% 86% 8% 88% 100% 113% 97% 91% 106% 96% 94% 72% 84% 72% 74% 8% 101% 90% 8% 82% 97% 84% 8% 96% 91%
2022-12-31 91% 76% 84% 80% 118% 85% 82% 86% 81% 84% 82% 84% 97% 108% 94% 86% 104% 93% 93%  70% 83% 70% 71% 84% 99% 8% 87% 79% 95% 82% 87% 94% 88%
2022-12-30 90%  75% 82% 80% 117% 86% 81% 84% 81% 83% 82% 84% 96% 108% 92% 85% 102% 93% 95% = 73% 83% 73% 70% 84% 98% 8% 86% 79% 95% 81% 8% 90% 83%
2022-12-29 87% 74% 80% 78% 106% 84% 80% 81% 78% 82% 81% 82% 94% 104% 89% 8% 97% 89% 94% 76% 80% 76% 70% 82% 96% 82% 86% 81% 93% 8% 8% 8% 87%
2022-12-28 84% 73% 77% 78% 102% 83% 79% 78% 71% 81% 81% 81% 92% 101% 85% 80% 91% 8% 93% 76% 79% 76% 70% 79% 94% 80% 86% 82% 91% 8% 8% 89% 85%
2022-12-27 80% 73% 75% 77% 98% 82% 78% 71% 75% 82% 80% 81% 89% 96% 81% 77% 87% 8% 92% 75% 78% 75% 69% T7% 92% TI% 86% 84% 8% 84% 86% 89% 84%
2022-12-26 75% 2% 74% 77% 93% 82% T1% T75% 74% 82% 79% 80% 8% 93% 78% 75% 83% 78% 8% 74% T1% T4% 68% T5% 0% 75% 86% 83% 85% 82% 85% 90% 83%
2022-12-25 73% 3% 78% 87% 84% 78% 74% 74% 8% 79% 81% 8% 8% 75% 74% 81% 75% 87% 72% 78% 72% 68% 74% 8% 74% 87% 85% 82% 79% 84% 91% 83%
2022-12-24 73% 73% 78% 8% 84% 78% 74% 74% 8% 80% 8% 8% 8% 7% 75% 81% 72% 86% 70% 78% T0% 67% T5% 87% 75% 87% 87% 8l% 78% 82% 94% 83%
2022-12-23 73% 73% 79% 84% 8% 80% 75% 75% 85% 80% 82% 8% 85% 74% 76% 80% 71% 83% 80%. 67% 75% 8% 75% 87% 8% 79% 78% 80% 98%  86%
2022-12-22 76% 73% 84% 83% 91% 84% 78% 79% 8% 81% 8% 80% 8% 75% 79% 79% 70% 80% 84% 74% 84% 78% 8% 92% 7T1% 75% 80% 100% 91%
2022-12-21 78% 74% 8% 81% 95% 86% 80% 83% 91% 8% 89% 80% 80% 76% 81% 79% 69% 79% 86%. 74% 8% 80% 90% 96% 76% 75% 82% 104% 90%
2022-12-20 82% 75% 93% 81% 99% 90% 84% 88% 95% 86% 93% 80% 80% 79% 8% 79% 69% 78% 90% 67% 75% 82% 84% 92% 99% 76% 74% 84% 109% 91%
2022-12-19 86% 77% 97% 81% 102% 93% 88% 94% 98% 90% 98%  81% 80% 8% 8% 79% 71% 78% 92% 69% 76% 8% 88% 94% 104% 76% 74% 87% 110% 91%
2022-12-18 91%  79% 100% 83% 105% 96% 93% 101% 101% 94% 101% 82% 81% 89% 95% 81% 72% 71% 95% 70% 78% 81% 93% 95% 105% @ 75% 76% 91% 112% 91%
2022-12-17 94%  80% 101% 85% 106% 99% 95% 105% 103% 95% 103% 8% 82% 91% 97% 82% 74% 76%  68% 96% | 68% 72% 78% 80% 94% 96% 105% = 75% 76% 92% 118% 91%
2022-12-16 96%  81% 103% 86% 107% 100% 97% 108% 104% 96% 104% 83% 84% 94% 98% 83% 75% 76% 76% 96% 76% 73% 78% 80% 96% 97% 106% = 75% 78% 94% 124% 89%
2022-12-15 101% 84% 103% 91% 105% 100% 101% 110% 105% 100% 108% 87% 88% 99% 100% 86% 77% 76% 80% 95% 80% 77% 81% 80% 98% 97% 105%  76% 82% 96% 126% 85%
2022-12-14 103% 85% 103% 95% 103% 101% 102% 110% 105% 102% 108% 90% 91% 103% 101% 88% 78% 75% 81% 95% 81% 77% 82% 79% 100% 97% 104%  76% 85% 96% 125% 86%
2022-12-13 104% 86% 101% 98% 102% 100% 102% 109% 104% 103% 107% 92% 94% 105% 100% 90% 79% 74% 82% 95% 82% 76% 83% 78% 100% 97% 102% @ 76% 87% 97% 122% 87%
2022-12-12 104% 87% 100% 101% 102% 100% 100% 108% 104% 103% 107% 94% 99% 107% 99% 93% 80% 73% 84% 95% 84% 74% 83% 78% 101% 97% 101%  77% 89% 98% 122% 88%
2022-12-11 105% 88% 100% 103% 101% 100% 98% 106% 105% 103% 107% 96% 102% 109% 97% 94% 80% 73% 83% 95% 83% 72% 83% 78% 101% 96% 98%  77% 90% 97% 121% 88%
2022-12-10 104% 89% 99% 104% 100% 100% 98% 105% 105% 103% 106% 97% 103% 109% 96% 95% 79% 73% 82% 95% 82%  70% 83% 78% 101% 96% 98% = 78% 90% 97% 116% 88%
2022-12-09 104% 89% 98% 103% 100% 100% 97% 104% 106% 102% 105% 97% 103% 111% 95% 94% 79% 74% 81% 95% 81%  6/% 83% 78% 101% 96% 97% 78% 90% 97% 111% 88%
2022-12-08 102% 89% 97% 103% 100% 100% 95% 102% 105% 99% 102% 97% 103% 112% 93% 94% _76% 74% 76% 92% 76% 82% 78% 100% 95% 96% _78% 88% 96% 111% 88%
2022-12-07 102% 89% 97% 103% 99% 102% 94% 103% 107% 99% 102% 96% 102% 111% 93% 95%  73% 73% 74% 8% 74% 81% 78% 102% 95% 95% | 76% 8% 97% 111% 85%
2022-12-06 104% 87% 97% 103% 99% 103% 93% 103% 109% 97% 103% 95% 99% 112% 94% 95% | 71% 73% 72% 85%  72% 79% 78% 101% 95% 95%  75% 82% 96% 112% 81%
2022-12-05 106% 85% 96% 99% 99% 104% 94% 104% 110% 95% 105% 94% 94% 110% 96% 91%  69% 73% 73% 8% 73% 76% 77% 101% 95% 94%  74% 79% 94% 113% 81%
2022-12-04 105% 83% 96% 95% 99% 103% 94% 103% 108% 95% 105% 92% 89% 105% 96% 86% | 66% 72% 3% 79% 3% 74% 76% 101% 96% 97% | 72% 78% 92% 115% 80%
2022-12-03 103% 83% 97% 94% 99% 101% 92% 100% 107% 94% 104% 91% 87% 101% 95% 84%  65% 71% 3% T1% 73% 74%  76% 9% 95% 98% | 71% 78% 91% 116% 80%
2022-12-02 102% 82% 97% 93% 99% 100% 91% 99% 106% 94% 103% 90% 84% 96% 9% 82% 70% 7% 76% 75% 73% 7% 98% 96% 98% | 70% 77% 90% 113% 80%
2022-12-01 100% 81% 99% 89% 100% 99% 90% 97% 104% 95% 102% 89% 80% 88% 95%  79% 70% 78% 76% 78% 71% 75% 96% 96% 101% | 70% 78% 87% 110% 80%
2022-11-30 100% 81% 100% 87% 101% 97% 90% 95% 102% 96% 101% 89% 77% 84% 9% 78% 70% 80% 77% 80% 71% 75% 94% 96% 102% | 69% 79% 84% 106% 80%
2022-11-29 99% 8% 102% 85% 103% 95% 90% 94% 99% 97% 100% 89% 77% 81% 9% 7% 71% 83% 78% 83% 2%  75% 94% 96% 103%  70% 83% 83% 102% 83%
2022-11-28 99%  82% 103% 87% 103% 94% 92% 94% 97% 99% 98% 90% 78% 80% 96%  79% 73% 81% 79% 81% 71% 75% 75% 94% 98% 105% | 70% 86% 82% 97% 82%
2022-11-27 99% 8% 105% 88% 105% 94% 94% 96% 98% 99% 97% 92% 80% 81% 98% 8% 76% 8% 80% 8% 70% 78% 75% 92% 99% 104% | 71% 90% 82% 91% 81%
2022-11-26 102% 83% 105% 89% 105% 97% 97% 98% 99% 100% 99% 93% 84% 82% 101% 83% 79% 81% 81% 81% 70% 79% 76% 93% 99% 103% | 72% 90% 83% 87% 8l%
2022-11-25 103% 83% 106% 91% 105% 97% 98% 100% 99% 101% 100% 94% 86% 84% 103% 85% 82% 79% 8% 79% 70% 81% 76% 94% 99% 104%  74% 92% 84% 86% 81%
2022-11-24 104% 83% 105% 95% 103% 98% 102% 102% 100% 102% 101% 96% 93% 89% 107% 87% 85% 78% 83% 78% 70% 84% 77% 98% 99% 102%  77% 98% 84% 85% 80%
2022-11-23| 73% | 109% 83% 105 97% 102% 99% 103% 105% 100% 101% 104% 99% 98% 93% 107% 85% 88% 78% 8% 78% 70% 88% 71% 99% 99% 102% = 79% 100% 85% 86% 80%
2022-11-22] 75% 108% 83% 103% 98% 100% 101% 104% 105% 101% 101% 105% 101% 104% 94% 107% 85% 89% 79% 87% 79% 69% 90% 78% 100% 98% 100% 81% 102% 86% 83% 80%

FiB: Wind, BRIERFLH: 2: AFRARKFEY R, KA 7 BHHFH,

S AT AALE #AEE, B E 2023/1/6, A2 B EARZZAIEE A 2019 F B A 76%. % 2022/12/30 (L—F R )

#A Tpct, —&IRTF AT, L&, EHHLTOAUE,
— R Rl #1) ©Ht 9/4/10pct.

BZ%3: SEBLKEEHFETHER (%2019, BHZE
2023/01,/06)

S AR I E 19 F B HA6Y 66%/56%/79%, %% 2022/12/30 ( Lk

B E4: ILFEEHHEHNCELEL TH (52019, £#
£ 2023/01,/06)
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kik: BEHFAK Lab, BEIERF LA
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kiF: BEMFAKLab, BEIERH LA
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BES: EEEEHHEEKELRTH (%2019, Z#HE
2023/01,/06)

BE%6: KYEEHHENTCEKEL TH (%2019, £#
£ 2023/01,/06)

A MR S EBIRERE- L8

HIHEEMBTA CEREE- R

kik: EAHFAKLab, BEAIER LA

kik: BEAHFAKLab, BE4AIER LA

BB AAUE AR, BE 2023/1/6, FENREREZAIEEA 2019 FFH 8.4%, & LB AR’ 1. 20ct, 7
S TARAE, (2@ F B, MIAH F AR E E 2019 F R 21%. RI3EF HA7H HIRE, 2023/1/8
A2, FEEAREXFAENHR BX" , REFBFRIFTAAREEPNEIRORTHT, #RETHTF6
i, it M FTAMALRAEAR; AR @R KR T A0F, LPRINEFF 3 AMESo FE4R Lok b
A, BRES K, FEREEAK 2 ANEFEDEABMNG ., BREKFULAKRS, L@EHEDTFTH 1
7 Ao

BE%7: BirEEHRHEEKRER (%2019, ZHE
2022/01,/06)

B%8: B]EEHHENTCEKEL (%2019, ZHE
2022/12/31)

EfrEizMiiE A REE HAFEIEAMIT A CEREE R

RiR: BEHFARLab, BEIERHF LA RiR: HEHFARLab, BEIERHF LA

1.3, &%k: 2B ELHRIR, SXALH AT

2022.12.2672023.01.01 2 ERK L EH L@ E, ARKKEEELE EEH R, &E 2023.1.1 REEKEH L ERK L
REFEZEN1.5% 2EXHAEHFHTLTRE—FRIKEEZL 47%, KL EE 29%=F 18pct, L+ —/=/=4%
BVATF T RKS B E E—F R #1469 58%/60%/60%, & T LEARKF, B#HEE, TEAA BAKKLZLFR
21 79% (2022.12.31-2023.01.01 VS 2022.01.01-2022.01.02). & FTEAET (72%). & H —&W®T L&, 7M., &
YR AAG R, TNBIRARKATRE AT, M ARABHAK 12.22 F4E@ %, LiE, FIHK 12.23 F4E
%, RENA M/ LE/RINRERBKBRLEALTROEN K, HERRKD>AKELE E—F R4 60%/42%/62%.
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B £9: REZGIRYBEFAE (ZFEZE 2023/1/1) BE10: KEZEHEMARLKE L (ZHE 2023/1/1)

RFEDRAZER R RRBIVEHRED BT RINHETREE (REE)
® W TES Bl g ® Tier2 ® Tier3 AndBelow Tierl
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0 PP D PP D K SR 8N QgNEIgSEbnarSYRY8sNaI88TN0R8TNRY
& & T A S g 822385555528 882a588 588 nnnnndaddy
é‘&sﬁ& &sﬂ& &sﬂ@‘ﬁsﬁé”&s»& &své‘&¢9§ OS89 addddddddddddddddsss
kR BAHF AR Lab, HAEIERIFFTH KRR BAHFARLab, BAIERFALAN; iE: 7 A FHLE
BZE11: AERLGHK - 73BT
600%
500% E R
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400% = :m K@
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KB Wind, B&IERFRA; 2: ATFRARKER R, £AT7 AH3H-FH,
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BE12: JHEBRAKEELRIE (Z#HEZ 2023/1/1)

BZ%13: ESERBARKRELRIE (Z#HEZ 2023/1/1)

RFEMBIRFAKRE BTN (% L—FREH)
® FR @ FKIREE
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50%
« 60%
B 40%
=
8 40% 30%
20%
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16
19
22
12
15
18
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2022
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RBEGREIRTR RS+ FE- i (% E—FEH)
0 FlE @ FkiREE

309 70%
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20%
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= H .

i @ 15

a 109
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2
2
2
2
2
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2
2
2
2
2
2
2
2
2
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KR: BARFAKLab, BAERALA; &: 7 AHHFHLE
Wikik, SXBT e S kBmE, AR~ (1.

kB BEHKFAKLab, BAIERFFLH; E: 7 A -FHLE
7) AEGRTEHSSNFLERBERLLT AL, {2354

REFA 10 AKF, P AERARLBERTEHSSEFEKLY 90+%, BKAE 150+ &%, 24755 F 10 A WA
k (Gt2) KF, BRKB/KEASLERTEAEHFLEHLD 210+2 . BAOL 330+ %, {2454+ £ AT EF
KFo A—EREERTEH, KASFEHUBAIHA—LDE, FitH52E4%ME, L P LEDEREMTE ),
K KA, REWRT B e T AL 160+, 45+%, HBR AL E 10+£,

Bi14: FELERTHEHEYFLEEENL (BHE  BR15: SXBLEARTHEHEH)FLRENL (ZF

2023/1/8)

£ 2023/1/8)

RR-ZERTSERENSHREL

- 2ERTEEHESUBEL
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w 8 O S o
o = o o o
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kiR BEHF Ak Lab, BEEIERH LA

BR16: FEAZTRTGEHEH)FLEENL (BHE  BRI17: SXBLZRT HEHE)FLREL (ZF

2023/1/8)

£ 2023/1/8)

BEE-ILFRT S EREFUABREZL

B-ILREM S S S A BEL

200

oV A ARG
P ¢

kB BEHF Ak Lab, BEEIEKH LA

kiR BEHF Ak Lab, BEEIERH LA
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B #18: FEELERTBZEHEFLBTN (BRHE B #19: KB LEGRT R EHFLET (B
2023/1/8) £ 2023/1/8)
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RB: BERFAK Lab, E&IEHAF LA ki BEHF AR Lab, EEIERH LA

B #20: FEESNETRZEHEFLEBTN (BRHE B E21: B&KEBS R T B ER R FLBT (B
2023/1/8) £ 2023/1/8)
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B #22: FEERIET REHERFLEHTN (BRHE B #£23: &KBRYGE T B E R R FLBT (B
2023/1/8) £ 2023/1/8)
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RiR: BT AKLab, BEIEFFTITAH KRR Be&HFAKLab, éuli?»szﬁuﬁfr

TR EFTNEHESTE, LELE ZL’\;L}?SV’% B e R, HPAKBBHE TR, AiFLENmE, 2022 F 45 K5mH
F18 K. BHLM 15 RBAR, BAT2E 27 RIE. 95T 93 (70 11+K3] 5+ L& 4+ T/ AL/ B0 /2kik/d
S/BIV/ M1 K); KZ#HF 102 £, HH 13 KL EMSIF 2 kit b e, /\1+ 115 K, ARXZTRAF 120 ¥
X, 238 B AT 2023 IR A =120 £ (AI~4 2022 5 13 ”‘4’#%1‘1}3) K25 K, BN EMA SEL
MAFF, BAVANZ BB AR, HPREKSR 22 FE2I., it a ¥ ﬂ'- 2022 &% FiAF BRI E RN G E
JRIT A A At (A KARTAAILR] Z A8 300 K), A K4H 2ABH 2Rz B 4.
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1.4, Bé#k: KREFTRHAATE, BELERL, RAIATOFREETHE

LB, A B E RRE R 5271 T ACK, FlH+0.44%, 3T o2k 5 £ 19 F L2318 0 B 2149 42. 8%; 523
E A RN 265 1270, Fl+4.0%, R 2 E 19 FALLHEA R 35. 1%, KT EEKF, 2EZEHMIEKEZE 19
F R HA 82%. HF M E KT, MiEAL APP JE 3 DAU 3384, 2022.12.2772023.01.02 &% DAU Bl tb-3.2%, 3kt
— B #-14%= A R, RIRITER, RIELEE,

B &24: TRABEAFRFRZEX (%2019) B A25: B4/ %) DAU R H:¢
EREEAR (%2019 ) SZRIIDAURILLIS R
ERHREAN ( %2019 ) ® dau © yoy rate
140% ZE (%2019) )
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KB LR3I, BEIERF LA kiR BEHFAKLab, BE&IERMRLA; £: 7 B3 FHRE

KA ZHEmEr s, F2RITELERILEMKL, HEEEF. 2023 F1 5 AL 2E A0S KA L EHRL 2023 51
B ZEHE, EP DR ZFNGET LRCTIRMALEAT 2022 FULBIAIAIFATE 2019 FLEEH, &
BAEAKELY 3.7 FAK, 0CC % 97.4%, ADR %4 2736 7; Club Med Joyview %3 BEABAT B ALEIT % £ & B ABAT
BV By WL ARSI B 3 27%, T3 E B RAZMAE A 1027 o &AVIAA A 8RB 5 A+ K& 3% B AR K
FEFW: 1) B4R FH05 284 2H20, 1H21 49 EBITDA #0835 56.8%/49.2%, BAlfkH R, 22 F1H
HHZRFHEFELIFRRLF S, RMNFAT 22 25 5H. 23 KA TRFERE; 2) Club Med #7423 FA A&
T, BAFEBASE L =R, BARNIEEFH, KB AHFZHEBER, Thd®, RAAELHE. ML F
AT LR Sk, T RAEEBEX, FHRA O BARE AR 7 ; 3) 4023 #it K& Lam Ak, AEREA
FHRREHK I ETEZR_AFTTHREENE, 25N CAWBERILLRE. KOLFZEFTEMBAAD A,

BB TA, BHAREETESAH L. AT AR EBRLSHE LR

AT BRI HIEE, Z ., = (RP+HWRM+T L) BEMIFESH AT 21 B, 22 B F4LEE, 85
2022/1/6 %A= £ 2019 FRF 49 92%/66%; iFE B a7 @, KeaLhpl, KAENG 1.6 FEMIERTKEH 19
F B #7469 103%.

B#%26: =B EEHFEEKELTH (%2019, £#HEZ BE27: =R EEMHENCELLL TH (%2019, £#H
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kR BAHF AR Lab, HAIERIFFTH kF: B2 FAK Lab, BEIERFRLAT; E: A RH. HBKRH., WL
EAMG K.
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B#28: KEEZHHER CERRRTH (52019, &# £ 2023/1/6)

NiZECMIBATERER-KEF

120%

100% m

80%

o60%

recovery_rate

$$222%S$$éa£ 55 SHE9ds
kB BEHF Ak Lab BEIERF AT
RIKA 2022/12/19 ARHAFE L, KE 2023/1/8 $ T HFEFXHKRKRE, ERFERRETARTHE, 1.13 £
ST EHREREAFR, 1224, 1.23 WL, BAERLHELFE, AACHFEMNSAE,

B F£29: FI %4 (LHE 2023/1/1)

K- 3 RXRLIHX
® HMKRE @ RFThE ® BNEAFFHERE O EFHATHHRE WIFAEERE BEMTFERRE

; AV
\\ \\1 0\ 10‘

kik: BEHF AKX Lab, Ii\uvfwmﬁfr

2, {7i&[Em

LA (FFErFE 2023/1/372023/1/6) PR 300, fEAEE A2, 2%, +3.2%; HAIRS (FFH) -0.96%, mpykF,
Bhk A RR. BRRAE 4 71-2.98%, +0.45%, BHJE A R, BIXAEH H F-4. 34%, +0.83%, =X A54-2.0%, ANIREH
#+4. 9%,

MR IR, AERIR H Mk ERIERNEE 30 AN — AT kRS 425 F 29,

FF ARG — RAFH E A
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B #£30: LK SeHKHEIE X
e FA LA ekt
BREE 3 2.21%
RAERAY 3.19%
P 300 2.82%
82 355 6.12%
HARSF (F7) -0.96%
Bk AR -2.98%
BB 0.45%
B AR -4.34%
I 5 IR 0.83%
®K -2.03%
A B 4.89%
kR wind, BE4AIEAH LA
B #%31: _EREGAR S K2 G A B B #32: _E B EAR S K G A B
JFIR300 LiFEE IRIERAE JFR300 HiFER RUERE
1B4EIEE EIRARR FEIRBIR B4R EISARR BIEER
4%
4% ¢
3% | T
2% 2% |
1% 1% /\\
0% = h_l o = ) \
1on | 20232 2023173 0231114 2023/1/5\ 2023/1/6 0% N S,
1% | 2023/MNQ  2023/1/3  202371/4 202 2023/1/6
2% A% r
3% | 29 L
A%t 3% L
kR wind, BE4&IEAH AT kR wind, BE4AIEAH LA
B #£33: LT X IR KNG B B E34: _ERJA IR FAR ek G B
SFI%300 RS R0 LB
IR RXiEH RUEAR B
o ) T ARSI
2%
5%
| ) //\ o |
-~
= \J/\ 3% |
0% L ! — L L ) 29,
2023/2.  2023/1/3¢  2023/1/4  2023/1/5,  2023/1/6 °T
1% 1% f\w"/\\\\
0% T | s .
2% 49 | 2023/1/2 20231/3  2023/1/4  2023/1/5  2083/1/6
3% L 2% *
kR wind, BE4AIEAH LA kR wind, BE4&IEAH LA
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B £35: LA IEHSF
7%
6% [
5% N r o~
4% | _—__
3%
2% t

B EBEBREAFEAMNRNLER FXE G £ ; % B % E hE g B XX
1y EERGE S B L e T W ABE R e BRI EKRIEST TR ﬁ BE XA B

B M M B Bl = & B 18 5 & X & £ A 7 Z g B Pz R

# = % 8 & B 5 & I i & B /I = T % & B om s E
_2%_

kK Wind, EEIEFRF AT

BYA T @, B8, LR, BRIpEKERT, BURAE. JHBR. kP Bk EAT.

BREAE T &, BEHRX, FAEE (BH), BEER-SKWEN, BLKRE, ERIBE. £ FIBERGEN.
AR RN T @, HGEFNR., FAR BHRKEERT, LERE, KAWL, EB AR ERT.

AN RFARETr @, BlEsERs. A5LE Rk ET.

B #£36: ERBLFTRHKNG, RIGH ZE B £37: ERBETRHKNG, RIGH ZE
AR ERmmi Vst EARLE AR bRk VKRR EALE
s 10.80% 16.42 3,134 B R RHIA 4.84% 12.14 562
X 9.83% 22.90 6,646 7(;:;@: f;“*i 3.75% 6.64 1,326
RS 2.90% 23.05 9,611 At £ A -S 1.49% 34.15 1,118
BEY 1.89% 0.54 167 KB JE 0.74% 8.18 223
SR 4 0.00% 22.83 0 I;?‘}iL 0.00% 3.20 41
ARETE  -041% 437.20 213 CE -2.94% 24.07 3,873
AR R -0.92% 17.14 47,994 BT -3.12% 56.53 2,040
V* )( i -1.20% 0.82 129 B2 -3.41% 67.71 560
FMER -2.40% 25.20 3,116 1K B JE -10.20% 5.90 39,896
) kA -4.57% 35.53 1,643 T G i -17.36% 17.00 21,525
Kk wind, E4&IERGF AT KB wind, E4IERGF AT

ik AR R E— A A B 13
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b B3R
BZ38: ERFERTLHKE, ZIEFEL B #£39: ERAD FBRIRF KNG
g . . AEKEH LAKXE . . AEKEN ELARXE
HEH AR R ke () (A JEH AR kA Bk ) (FR
RS - YN 13.13% 1.81 23,303 ) 18 A5 33.99% 12.30 5,483
HELE F 5.92% 51.90 908
& Ek 2.24% 15.53 12,103 o
7 E AL 2.87% 6.80 0
SRR A 2.06% 5.44 25,314 LTIRY 1.41% 22.28 1,749
e SR P -1.84% 5.86 4,389
IR -1.64% 14.36 10,969 MRz R °
AFHAF -6.15% 4.27 25
%L, B % -3.83% 0.80 322
# gk -6.28% 11.94 6,604
% B ¥ -6.45% 25.40 2,060
G L A -7.07% 8.80 19,110
%@ 7.27% 10.07 6,241
HAL -8.41% 26.04 1,706

kR wind, BE4&IEAH LA

JEAT o

B Z%40: _ER TR HELFRAGE

kR wind, BE4IEAHF LA
MEMAM T RN T @, K4, HIEHEFAR. REER-S FANEN, AR TEH, ORKE, EXBEARE

B Z41: _ER TR H L4 R G E

EHMAE AT EAHAFLBRAN (FR)

®a zx [ 3839
N

XX s

1 4) AR |:| 1,104
AR Eyes I:l 1,031

WEHXRHE AR 2AHFLBRE (Fi)
B RF Btk 22,142
T SRR % -15,605
4 K 5 B JE -15,431
RER =X -14,725
7 AR -t -12,297

kR wind, BE4AIEAHF LA

kR wind, BE4IEAHF LA

Bk 58 R G — WAF A B A

14



=l £ JiE 75

SINOLINK SECURITIES

A7k B 3R

3. EXLEhAAEHE
BFZ42: F kLT A

= =
EBRE  ESET e Rl o 3ECAGR (IZART)
21A 22E 23E 20A 21A 22E 23E 24E 2023/1/7
BIR-AR
605108.SH ElZRE3 0.93 0.55 0.64 1.03 134 25.73 33.03 55.60 3443 26.61 34.06% 92
603043.SH| T MiE=xR 1.15 0.99 1.08 1.30 1.53 33.75 2440 2340 19.40 1647 15.78% 143
605338SH| BHLvEm 071 1.27 0.86 1.15 141 53.37 27.52 36.25 27.15 2212 3.61% 77
605089.SH SIS 1.67 133 1.54 212 2.57 - 7151 45.80 33.27 27.38 24.68% 70
ERER
9922 HK NFEN 0.09 0.23 0.11 0.50 0.76 23269 | 47.89 183.08 | 4045 26.68 | 48.74% 294
6862.HK B 0.06 -0.78 0.06 041 0.64 861.07 N/A 31466 | 49.21 3195 (19343% 1133
0520.HK NEANESNER MG 0.00 -0.27 -0.22 0.29 060 [8,778.99 N/A -37.56 27.76 13.73 29.76% 89
9987 HK BlETE 1.95 2.28 112 191 232 30.72 2121 4993 29.35 24.08 0.63% 234
9869.HK s 0.07 -0.21 -0.08 0.28 0.53 - N/A -187.08 | 52.01 2742 |23535% 183
2150.HK =ERR - -3.28 -0.19 0.13 0.35 - N/A N/A 45.70 1722 |147.38% 103
AR

600754.SH| $&LAE 0.12 0.09 0.10 137 220 | 44789 | 623.18 | 554.22 | 4120 | 25.72 |185.96% 539
600258 SH| &ikiBE -0.50 0.05 -0.20 0.83 1.09 N/A 526.28 N/A 2893 | 2218 |17948% 269

301073.5Z| E=HE 0.58 046 037 1.10 161 - 7487 | 18325 | 6137 | 4214 | 5191% 88
601007.SH| &IRIE 0.14 0.07 0.15 0.38 0.54 5461 | 7956 | 69.71 | 2819 | 20.03 | 9545% 42
BRE-EhR

1179HK | %fE&EH-S | -749 -0.15 -0.35 0.65 101 N/A N/A N/A 46.33 29.82 | 288.83% 969
1992 HK | SEIRi#FK| -2.08 -2.19 -0.52 033 0.57 N/A N/A -20.59 | 3274 1885 |163.77% 133

=K
30014457 SREEEZ -0.67 012 0.05 0.36 0.53 N/A 11882 | 28663 | 4041 | 27.06 | 6391% 375
603136SH| XEB# 047 0.28 017 0.76 1.00 5383 | 63.74 | 14657 | 3338 | 2536 | 53.59% 47
600138.SH a3 -032 0.03 -0.21 047 0.75 N/A 35386 [ N/A 3287 | 20.78 [194.37% 112
600054 SH|  EELLHREF -0.06 0.06 -0.06 037 049 N/A 16393 | N/A 3254 | 2425 |102.16% 73
ABIBES
600662.5H| SMRI=RR 0.06 0.23 0.26 0.30 034 | 15911 | 3048 | 2243 1970 | 1699 | 13.67% 134
600861.SH| dtmigs -0.23 -0.20 0.87 1.01 113 N/A N/A 2554 | 2215 | 19.79 [277.72% 71
30066257 FHERR 1.02 1.28 151 201 257 5310 | 4850 | 3430 | 2587 | 2022 | 26.02% 102
6919HK | AWRAZA 119 0.61 0.20 0.54 0.75 1828 | 1020 | 18383 6.99 5.00 727% 6
2180HK | F=EEE%E 0.61 0.67 0.20 0.54 0.75 17.83 1095 | 2998 | 1113 7.96 397% 12
6100.HK | [FIEsEEE 0.10 0.26 0.20 0.54 0.75 15288 | 6034 | 5423 | 2012 | 1440 | 4241% 57

KB Wind, B&ERFRA; E: BAFMGE RS, LB, S5, BEEBA-S, HTEE. JHER, Sk, %keh, LERL, ARABBE. R
L. XA BELFA AL, EAH wind —H A

4, R

RFR AR S2IR IRk, BATRFNK, AZNEEZRK, EAREG L EIRNARA TR, FES
BT H AR, RF AT H R IR L LAt

NN IBER e, BEALRPIETES, RELAFZHFERITLE, K@l LEFA,

BAAANAE K Lk e, ZRB. o, I RHFRMARAFLE LK, LENRREIFHEF, THY
Rl L E

BN ERZFRERNG, S EFATG AR KLBIEIN LS, w8 ZREIN. BITBE. BEERE, RS
FEF AT F AT HIMER R A MRBIR, [BERERMANAE L —F LT, ALY K, Wax LT

457 7% 9

15



=l £ JiE 75

SINOLINK SECURITIES

i AR

N 8) @ W SN S TSR, HP AR L Z 5 Club Med 42 % 3%,

B AT, BUHBUORE A, FUTARBRAG T Hoamatl,

Bk 58 R G — WAF A B A

BARAREE Ko ki), BT
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SINOLINK SECURITIES

A7k B 3R

AT R BT REGHA:

EN: AIAKI—6AA
HiF: MHARI—6AA
P AAAR3—6 A
BAF: MHAR3—6 /A

Eakrg g AR K EAE 15% AL,
Eakrg g AR K H A 5%—15%;
& E AT KFEAE —5%—5%;

% AT Ak
% AT
P ZAT
PIZAT S T::Mﬂ FARE KRAAE 5% L,

Bk 58 R G — WAF A B A
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SINOLINK SECURITIES

A7k B 3R

A A

E&EFR DA RN S 2 BiEf EHEEER A, TRAEIERILTEN LS T4,

ARE AT “ESIERRDATRNE” (ATHA “BEIER” ) A, KREFLED @K, LTI FAN ARG AR 75 KoF RS G4 AT 30 5 FIAEE
AR EH . HE, #8, 53R, Bk, BH. IR, SOUETRRAN MG AT KR, 2B @G5 0, K, FEALLN “BEIERRONA
TR 8) 7 ERAFA AR S ATAEAT A R R & 89 M Ao td 2o

AR 097 AT E SRR TTA R IR TAZ 69N FF A R R BT A, 12 E EIER LB A R 243 809 R b Ao £ 3 B AR AT IRIE . AR
R AEBH LA R AR EA, ARG T &, MARENEAETR G A LT RREGNEATHERFEAR—K, BEIEFRMEARRET QS04
B A AT AL AR AR R R B K A HACAEAT AR R AKAZAEAT S04 ELAIRE P 89500, & L. T3 RO & AR NI KA B 89 FIBT, A TR F @ 4oty iF
WF, THAMEELE, 7T RERNRRBEARE, KRRRLEAp W ikm 5 B EIER L E 53007, 42 350 B AU E F 4 R ey LAaphbet T4 6y &
LA A A8 B

AREBRALEZR, AEMERYREHRMA K ZEMIER, £ TAGRHREHEIFT, ARERAGEMIERARERT AN TREAEXHRL, Th
RHREURBARELHHZTH . AREFIRBAGIER RSB T LGN, MMLKATRALICEYhmE s, TEGLEGHFRERERRG LR,

EPRSEEINBSIEREETRY AAREEZAMGAZ TR, HREAAREAFHZTEAFNE—BE., ERFLRELN TIRS L& Lot 0931 F
FHALT A GG F ok = S, R AL S AL RITHE. BRIERAEBGRBRREAREE EAREFGEMELRERNREFSLH TR, AR (FALE)
TR TR REAS . METHEEINALERLTIMAET . FHE 2 IR FORAREEN, BEIEFRRILRE P 09 7 53 R AR B
TA2 R, AR AR 2 A R AHEAT ARG N AR 5 o

R BEAFHHLT, BEiERRIEAM TR AR A RE 5 RN 8) BT AT IR R I AT B, JHT Ak A X 2 ) IE AR BE R - RE S 2R S .

AREHFFETERE, ARLASREFEIBEEANTAIAFELRE, KA ZARREGART . BEIERFREMAFAKE KRS RALNBEIERGEF
AREXN TIKMAART BEZHEINE, RAFSFEQIAT R, #RIE GERARF T HE FRAEY , FREREESIERN A RN S E P R
BT C3 4 (4 C3R) MBITAMEM: ARENOESHNEAEDGFRFT EMNHE P BRI, BFRRE R, FERAAMHETE P X THTIESARERTL
R E G T AREFTRAGEMIERARERTE, ARFGUMEATRSE O F R A, &R BEIEFNTRERTHT, EEMHRK, BLIEAR
Ajp Al K E A

# B & 9E K ASHGEAT M IAA L Z KRR, W IZAM RAA R o K FEAT AR AR T AIRE TR E EIE R &) R E ARSI A A AR
I, B RIER R A AR T4,

WARERIRT P BB AR . BEIEFRMBRITA, RE—ifl,

L& Ey 3 T

w.35: 021-60753903 w35: 010-66216979 w.7%: 0755-83831378

f£ A : 021-61038200 fEA: 010-66216793 f5 A : 0755-83830558

WA : researchsh@gjzq. com. cn Wi4h: researchbj@gjzq. com. cn Wi4h: researchsz@gjzq. com. cn

R4 : 201204 R4 : 100053 R4 : 518000

Hohb: LiBHARAEF 6% 1088 5 Hohb: PEAATHMEKES 3 F 4 E spk: FERITHER P SW@HE -1 5
FATERRKL 7 # & 2 &% 3% 13-2402

Bk SR G 7 7 B




