ESit%H

GUOSEN SECURITIES

<

BN IHIR DT
Sh B B2 b E I TR AR

WEEFRME | 202345501 508 H

B
fal—: BHALEAEPHARTIREAE

2022 F 11 BRLBR, ExrBEARTILEM 7. 34 BISAIURE % 2 R FhHY
6.83, AREME%Eik6.8x0.

NEHHARENRE, 2022412 A 30 H, ARRITMINE RIS X7 2022
$£17 5, B “H2023F1 B 3 B, {RMITEARMINCHIARZZEE
EKZEILREREDRH 3:00” o IS AT, SRITRIARMINCHIAZ SATE
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BRBETISHERREE R FY22F0E, GIcSITl) ..o 9
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GUOSEN SECURITIES

£k AR
SREBRBSAFLR

B &Pk FEIERBSE~HR

2 H 2 15 2 5] H = [ H H
FEES BEIEH HSI. HI 6.1% 8. 0% 6.1% 20,992 19, 781 19, 441 19, 781
B4 RHEIEH HSTECH. HI 7.3% 4. 5% 7.3% 4, 431 4,129 4,161 4,129
ARE 1% LiFE% 000001. SH 2.2% -1. 7% 2.2% 3,158 3,089 3,213 3,089
SRIERRTE 399001. SZ 3. 2% -0. 3% 3. 2% 11, 368 11,016 11, 399 11,016
Bl R TE 399006. SZ 3.2% 1 2% 3.2% 2,422 2,347 2,393 2,347
#8150 000688. SH 3. 2% -1.2% 3. 2% 991 960 1,003 960
EZEHH FRE500 SPX. GI 1. 4% -1.2% 1. 4% 3,895 3,840 3,941 3,840
HETIE IS IXIC. Gl 1. 0% -4.0% 1. 0% 10, 569 10, 466 11,015 10, 466
BEmETTA3E®  DJI.GI 1.5% 1% 1.5% 33,631 33,147 33,596 33,147
Hith %A1 B EDAX GDAXI. GI 4.9% 1.9% 4.9% 14, 610 13,924 14, 343 13,924
E[EE/100 FTSE. GI 3. 3% 4% 3. 3% 7,699 7,452 7,521 7,452
$£EICAC40 FCHI. GI 6.0% 6% 6.0% 6, 861 6, 474 6, 688 6, 474
H%2225 N225. Gl -0. 5% -8.9% -0.5% 25,974 26,095 27,886 26,095
SBEESIEHN KS11. Gl 2. 4% -4.3% 2. 4% 2,290 2,236 2,393 2,236
B ELshig E[1 & SENSEX30 SENSEX. GI -1.5% -4.2% -1.5% 59,906 60,841 62,513 60, 841
B 7 IBOVESPASE S  IBOVESPA. GI -1.9% -2.3% -1.9% 107,641 109,735 110,189 109, 735
T HIRTS RTS. GI -2.9% -14. 1% -2.9% 943 971 1,097 971
FIES 2E RN R UST2Y. GBM -17bp -10bp -17bp 4.24% 4.41% 4.34% 4.41%
10 ERUEEZER  UST10Y. GBM -33bp 4bp -33bp 3. 55% 3.88% 3.51% 3.88%
10Y-2YE(RFIE -16bp 14bp -16bp -69bp -53bp -83bp -53bp
LE ETIEY USDX. FX 0. 4% -1. 6% 0. 4% 103. 91 103. 49 105. 56 103. 49
ES b 137 USDHKD. FX 0. 0% 0. 5% 0.0% 7.8086  7.8097  7.7730  7.8097
ETEREART  USDCNH. FX -1.3% -2.2% -1.3%  6.8288  6.9210  6.9812  6.9210

FERIKIR: Wind, EIEIESHEFMTAEIE
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GUOSEN SECURITIES

FRAERTHERERBE

E2: ExABEREARMICE B3: deEEERANIERL
7.6 A — ERrRBEART —— LEEREFRAMAI0 FHil —— HENML Hib
74 1 80.0 - 100%
] 60.0
7.2 - 80%
7.0 A 40.0
6.8 20.0 - 60%
6.6 A 0.0
6.4 -20.0 r 40%
6.2 A -40.0 o
6.0 A -60.0
5.8 T T T T T T T T T T T T -80.0 - 0%
- o~ ™ < Yol 0 ~ o« o o -~ o~ - = o~ ™ < 0 0 ~ oo} o o -~ o~ -
o o o o o o o o o ~— - -~ o o o o o o o o o o -~ -~ -~ o
§ 88 88 88888883 ST I I I T T I
FHRISRIE: Wind, 51 27 HATIE BERISRIE: Wind, B 237 HATE
BRIRIE: Wind, EMSIERAFMRETEEE BRRIR: Wind, EMSIEHREFHTETEERE
E4: “INEBIFEE" WEERER Bl5: ERAELSTEER
— R — SNBSS 1B EH 1000. 0% 1 Ak EERRH/ ST EARE (RE)
20. 0% 1 5.0 0 | --==- 40%
10. 0% -
0.0% 1 10.0%
-10. 0% -
" 5. 0% 100. 0%
-20. 0%
-30. 0% 0. 0%
=40. 0% - 2012-06  2015-04 2019-06 Py
-50. 0% - 5. 0% 2008-10 KRR SEBHIE RE8 202003
T & o v 9 N ©® o660 O « N = 10. 0% 1 &K &R HRmE HEEE
833883883518 3333333338333
g 8§ 8 8 8§ 8 8§ 8§ 8 9§98 989 9 7 N G G A A W AN S G A (D A A
o O —~ N MO ¥ OV O N 0 060 ©O —
© O © O = + +— v v = « « «— «— N N N
BRERIR: Wind, EfEIEHEFMRAERE BHRIRIR: Bloomberg, ESIEHAFARAEEIE
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GUOSEN SECURITIES
;g ﬁ
B RBIE

A RESRRRY

Elo: BRBEMRRI DAL GRBA—RITIXI)

[oH

A 5 EH ‘ .4 E P E 3; EH )24

k] Bt 7. 6% 5.1% 7.6% &R RIT 3.1% 5. 7% 3.1%
B 2.7% -4. 5% 2.7% EsRERE 4.8% 1.3% 4.8%
Mk 4.2% -2.1% 4.2% B HF 2.7% -1. 6% 2. 7%
BasRE 3. 7% -0. 3% 3. 7% THEH 6.0% 7.8% 6.0%
&R 1.3% -1. 5% 1.3% iz 4. 6% 12.9% 4. 6%
MR 6.8% 3. 4% 6. 8% BiE 3.1% 1.3% 3.1%
AHBAK 0.7% 1. 0% 0.7% il AE 5.3% 1. 4% 5.3%
Hufie T 0.5% 0. 8% 0.5% ERIPE 6. 1% 12.9% 6. 1%
g% 6.5% -1. 6% 6. 5% KAHE 11. 5% 9. 0% 11. 5%
LI 2.5% 1. 4% 2.5% £ 4R AR 5.9% 4.7% 5.9%
EFEL 3.3% -1.8% 3.3% EE 5.0% 10. 5% 5. 0%
BI#IE 7.3% 13. 0% 7.3% HHREE 5. 8% 3.2% 5. 8%

LHAEl ARZEN 5. 6% 9. 5% 5. 6% HSRSE 4. 6% 14.3% 4. 6%
ZiRici 1. 0% 4.0% 1. 0% B 1.8% 2.8% 1.8%
IR 2.5% 2. 6% 2.5% RRHGE 1. 0% -2.8% 1. 0%
=E 2.2% 8. 4% 2. 2%

FRPRIR: Wind, EfRIESEFRAERE

E7: BRESRRIM PR GRBET—RTIRI5)

____________________ __ _FEPESWEERuKHE

B — 4k 1 ; B T 4 B — 54T :
1 RAHE 11. 5% SRS 14. 3% KA 11.5%
2 it 7.6% BRIHE 13.0% B 7. 6%
3 RIHIE 7.3% EBPIE 12.9% ZTHE 7.3%
4 ZEHR 6.8% i 12.9% B 6.8%
5 BE%E 6.5% EHEY 10. 5% HBg& 6.5%
6 ERIIE 6.1% N:EA] 9.5% ERE 6.1%
7 [EEEH 6.1% KA 9. 0% IEEX 6.1%
8 I EH 6.0% =8 8. 4% HEH 6. 0%
9 Z540RRIM 5.9% [B4EIEE 8. 0% R BRI 5.9%
10 FREE 5.8% HE 7.8% BREE 5.8%
1 2FRE 5. 6% RIT 5.7% g k=-Al[l 5.6%
12 5% 5.3% B 5.1% BE 5.3%
13 BB 5.0% R BRI 4. 7% EmEY 5.0%
14 ERERR 4.8% RiBIE 4.0% JERERR 4.8%
15 151§ 4.6% EHMR 3.4% iz 4.6%
16 #H2RE 4. 6% HREE 3. 2% HRS 4. 6%
17 Mk 4.2%  RERE 2.8% K 4.2%
18 BEERE 3. 7% MR 2. 6% AEER 3.7%
19 ERFEL 3.3% L& 1. 4% ERETL 3.3%
20 &{E 3.1% AE 1. 4% A 3.1%
21 $R1T 3.1% JEfRERR 1.3% RIT 3.1%
22 BF 2.7% ‘s 1.3% BF 2. 7%
23 B KM 2.7% AimAK 1.0% ey 2.7%
24 IR 2.5% Hub T 0.8% MR 2.5%
25 Mg 2.5% EEER -0.3% IS & 2.5%
26 Z& 2. 2% w5 -1.5% =E 2.2%
27 RAIRE 1.8% B RE -1. 6% BmIRR 1.8%
28 fm 1.3% BT -1. 6% R 1.3%
29 ZiBisH 1.0% EREL -1. 8% ZIBIE 1.0%
30 Rk 1.0% ek -2.1% RIRPGE 1. 0%
31 ABAKL 0. 7% RkHcE -2. 8% AimAKL 0. 7%
32 Efik T 0.5% B -4. 5% EfeT 0.5%

FERIKRIR: Wind, EIEIESHEFMAEE
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GUOSEN SECURITIES

4

SRR E

E8: BRRIE SRR IPAE (3% G1CS 1TallxI53)

[ i : GIC E j
PR Sh M:M I 5. 0% 1. 4% 5.0% &R RIT 3.1% 5.7% 3.1%
BIERS HBERS I 3.1% 3. 6% 3.1% ZLERt 4. 6% 0. 6% 4. 6%
Bt BEHEE I 7. 6% 5.1% 7. 6% 1REE 11 6.3% 8. 6% 6.3%
T B 3. 4% 1.1% 3.4%  EEHE HBERS 4.7% 15. 3% 4.7%
T 1.2% 3. 6% 1.2% FE 6. 4% 10. 2% 6. 4%
Al FnE Al AR % 3.2% 1. 6% 3.2% BESKRETHH 5.1% -2. 4% 5.1%
2NAEN ARZEA 4.3% 9.8% 4.3% T AEER SR 5.9% 4. 0% 5. 9%
TEEAR USRS 5. 6% 13. 3% 5. 6% A | 6.5% 15. 4% 6.5%
BAREHSESE 1. 4% -1. 6% 1.4%  BEIR BEVE I 1.1% -0. 4% 1.1%
HERGEBHRE 4.2% -1.7% 4.2% HEEZE A5 KN5RE 1. 7% 2. 6% 1. 7%
EfTiRiE H%. SRS 5.8% 16.2% 5.8% RESM AR 2. 3% 1. 7% 2.3%
EfFREeE5RE 1.5% 4.3% 1.5% AERS5FEARETE| 12.5% 20. 0% 12.5%
FERSRIR: Wind, ESIESHEFARFEIR

E9: BB SRR PR (32 616S ZHITUXI5H)

1 ?nu'ﬁi%ﬁﬁnu?’i 12.5% ﬁ‘nu'ﬁigﬁinui’i 20. 0% ?‘uu'ﬁi%ﬁﬁuu?’é 12.5%
2 il 7.6% Fh, EMRESE 16. 2% =l 7. 6%
3 @ikl 6.5% K 1 15. 4% -2l 6.5%
4 BE 6. 4% SEHEERS 15. 3% FEW 6. 4%
5 1R I 6.3% RHE5RS 13.3% AREE 11 6.3%
6 1B 6.1% RKESMAH& 1. 7% =X 6.1%
7 THAEERSRE 5.9% FE 10. 2% it AiESERSRE 5.9%
8 #lZ5, YR EE 5.8% N ES A 9.8% HZh, £URSAE 5.8%
9 MESRE 5. 6% FREE 1 8. 6% BH5RS 5. 6%
10 RESRETIHBH 5.1% BEFEH 8. 0% BESRERMH 5.1%
1 ¥R 5.0% R1T 5.7% R 5.0%
12 JHBERS 4.7% B 5.1% HEBERS 4.7%
13 ZL&Rt 4. 6% ETrRBEEE5RS 4.3% ZERt 4. 6%
14 2RAZEL 4.3% i AiEE R SR 4.0% N:E-S) 4.3%
15 $ S5 Sk 7= 4.2% bt ] 3. 6% EEURSESHRE 4.2%
16 BARER 3. 4% BISARS 1 3. 6% B 3. 4%
17 Al FnE AR 5% 3.2% AR, NS HEE 2. 6% A&l AR S 3.2%
18 FIEARS Il 3.1% Al i RS 1. 6% HERS 1 3.1%
19 $RIT 3.1% 7RI 1. 4% RIT 3.1%
20 RESMAB& 2.3% BRI 1.1% KESMAR& 2.3%
21 B, RN S5RE 1. 7% ZTER 0. 6% BH. KHNSHEE 1.7%
22 B RBRESRS 1.5% BER I -0. 4% EfFRERES5RS 1.5%
23 BAREHSEE 1. 4% FAREBHSEE -1. 6% BAREHSEE 1. 4%
24 Ty 1. 2% EERSHEEMARE 1. 7% B 1. 2%
25 REIR 11 1.1% BESEEZTHG -2.4% BEIR 11 1.1%
BRERIR: Wind, EfSIESHEFMRFAERE
B HIEIE X Z ISHI B Z AR BT T B2 7



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BRSNS ARER

E 0. BB AR STERRE AR (FY2 35D

__________________ Jzﬁﬁtz__________________ - Tﬂﬁk%
A% ER e - 7 g == G 4T Ml = E :

1 %ﬁi% B E'e“'iétim 230. 0% 1 IZF%JJE Ezﬁim —69. 6%
2 ZEEYE HERSE 25. 4% 2 LR EEHIARRG KBRS -54.9%
3 MEAEL HERE 16. 2% 3 hEHZ EZEY -38.9%
4 ;&BRE BaglR 15.9% 4 mTnEE-B EE -33.3%
5 HRE TTEH 13. 9% 5 IR BRI RIBIEH -33.2%
6 FKIFE MR 12. 7% 6 EIERR-B EE —26. 7%
7 EHBFIR HERSE 12. 2% 7 SEILNERRRD  WE -22.2%
ERREEH FEith = 11. 2% 8 FFikxhE EHEM ~14. 4%
9 Rl 0 10. 4% 9 IBIELHR BIHE -10. 5%
10 JHEEPFR ZiBITH 10. 0% 10 SR BmIRR -9. 4%
11 §RIATIR R HER%E 8. 8% 1 HERE k& -9.3%
12 FERMIEESME TEH 8. 7% 12 BEAES-B EHEY -8. 8%
13 BEAF] RiBIEH 8. 4% 13 ILE=ES BRaER -8. 6%
14 FRFEE EHEY 7. 4% 14 FiEERR% R #HLRS -8. 3%
15 KEHALIE RiBIEH 7. 0% 15 WBIET EZEY —6. 5%
16 FeEzal EHLEY 5.5% 16 EXREE BE —6. 4%
17 hEEH YN 5.2% 17 dEET IR % —6. 4%
18 A4l BIHIE 5.0% 18 K FUR(T TSRS -5.9%
19 HEXF JER &R 4.9% 19 FEBIERR ~RE -5. 7%
20 ZRIHEIZY EHEY 4.8% 20 FiEMEH TTE -5. 7%
LEAARARH 86 TEARBH 88

BRIKIR: FactSet. EfSIESHEZFMTTATETE

B BRERTW A SRR A (FY2 8F705E, BA—RTI)

HH /] AL ), ¢ 5 =

AHA Bt 0. 0% -1.3% &Fh $RIT 0. 0. 0%
B 0. 0% 0. 0% ESR &R 0. 0. 0%
Wk -0. 5% 3.4% HEE BE 0. -2.2%
BELSRE 0. 0% 0. 0% E3o7anid 0. -0. 3%
FEx 0. 0% 0. 0% KA RS 0. -0.1%
EHR =0. 3% -3.7% L¢R AR 0. -0.5%
AmAalt 0. 0% 0. 0% E#HEY 0. 0. 0%
EfeT 0. 0% -4.5% HREE 0. -1.2%
BhgE 0. 0% -1. 4% HERSE 0. 0. 0%
W% 0. 0% -0. 1% ‘@R 0. 0. 0%
ERFEL 0. 0% 11.3% RINHECE
BRIHE 0. 0% -0.3% AAZE N 0. 0% -0. 3%

B BT 0. 0% -0. 2% RIBIEH 0. 0% 0. 0%
HEN 0. 0% 0. 0% MR 0. 0% 2.0%
i3 0. 0% 0. 0% =8 0. 0% 0. 0%
BE 0. 0% 0. 0%

FURRIR: FactSet, EFIESREZFMFTERE
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E12: BB RTW A SHRERE A2 (FY2 %F5E, GICS 1Tdl)

G10S— 4K 3 G|CS—ZK GICS— 4K
0% -1.2%  AEEER HEBRERRS

L7 Eh R 0. 0. 0% 0. 0°
i SRS I 0. 0% -0. 5% & 0. 0% -1. 7%
B B 1l 0. 0% =1.29 AESREFTTH 0. 0% -0. 7"
Tk AN 0. 0% 0. 0% i AESRmSRE 0.0% -0. 7%
B 0. 0% 0. 0 -2 Sl 0. 0% 0. 0°
Al FnE ol BR 55 0. 0% -0.3%  #ER A 0. 0% 0. 0°
NN NRAEA N 0. 0% 0.0% HEik AR, RHNSHEE 0. 0% 0. 0°
&Rt R1T 0. 0% 0. 0% KESMAB&R 0. 0% 0. 0¢
EZacit 0. 0% -0. 2% EREFERREE 0. 0% 0. 0%
{REE N 0.8% -0.14 fEEEAK BH5RS 0. 0% 0. 09
EfriRiE HIZA, £ EE 0. 0% 0. 0% BAREHSEE 0. 0% 0. 0°
EFRBERESkRS 0. 0% -0. 6 FEEARGEERE 0. 0% 0. 0Y

BIRIRIR: FactSet, EFIESREZFMFTERE
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SRR E

4

FEEEERR

E13: BREFEIN (ARM) E14: BEESEIN GEN)
BIRIE: 4 A EARSH (ART) 27 wEBRE: L A EARZPH GBF) BT
80 1

80 1

57.1

63.7

o] — N M O o8 O M ¥ v O W O N M F 1 0O O O — N ™Mo O M T v O
$eilrrrilyigaggesees LTIy Rigggesees
N NN NN NN NN NN NNNN s s e N N N N N NN N NN NN NN s e e e
- - - T - T - - - - - -+ O O O O - - - - - - - - - - - - - - - O O O O°O

FERIKIR: Wind, EIEIEHEFMAEE

E15: MREEFERASREHR

FRIRIR: Wind, EfSIESHEFMTTATEEE

FRANHEZ (BAEIT) FhREHR (ERET
!:\lz FH ,— — ] !:\lz ==‘ — 3]
1 BSIIEER iy 4,485 4 3,353.7 1 XE-w HEBRE -821.3 603. 4
2 FE#E BiE 1,380. 1 132.8 2 RN BE -293.9 -529.9
3 Z5ER&E4 EAEY 1,099.0 941.6 3 Bz Bt -201.9 287.3
4 RF-W i3 1,072.3 608. 3 4 hEXR JEsRERE -197.2 -1,650.9
5 FEFER ERERR 503.7 -867.0 5 hEA SRS -191.9 -360. 6
6 BEIRRIT RIT 489. 4 -62.6 6 LR V¥ -186.7 448.2
7 TRsRIT RIT 488.0 -685.9 7 HMARE RE -176.9 -479. 1
8 iFHTETT EEY 470.8 573.6 8 FEFENRFRII B -157.6 -1,479.9
9 FEAE JEfRERR 424.7 622.0 9 FEBEE ‘i ~156. 6 262.8
10 F=F LR AR 397.4 147.9 10 REEEE 24 AR -155.9 -1,724.9
11 BBAERZE-W BRE 378.5 670.7 1 FHhE B -146.6 -444.5
12 FEEFA® ABEAKL 330.0 -75.1 12 BEEREPRR HF -142.6 -493.8
13 SeEl EHEY 323.0 831.2 13 EHEERSE Bt -125.1 -377.8
14 $BEGERIT R1T 311.4 -252.2 14 BSZEY) EHEY -109.9 0
15 REIEIM AR Bt 304.4 98. 6 15 R EY-B EHEY -86.4 -690. 7
16 MR EL HERS 296.2 -636. 4 16 F& AT JERERR -84.8 -168.3
17 LEIvE RS 145 RE 280.9 180. 1 17 KA FE BE -75.1 -167.5
18 FEEH NN 279.7 304.8 18 1Er EPRE SRR AR EL -74.8 -112.9
19 SHEREYRE EXED 273.4 486.7 19 HiAEEH Bt -71.7 -708.0
20 HEBX G ERERR 269. 4 1,709.3 20 A N -66. 6 -164. 4

FERIKRIR: Wind, EISIESHEFMAEE

1B S W IEIE Z [EHIE FZ AR

BRI T BA &

10



4

El16: BT FERBEFRANER (BH—RITL, BAET)

EfIE=

GUOSEN SECURITIES

SRR E

anWl A anWh U )

FEHA B 162.2 .0 &7 RIT 1365.8  -1196.7
EHiaih -56.3 .0 IESRERR 1237.4  -8918.2
ek 0.8 4 B BF -360.8  -3826.2
BaERE -87.5 .2 TTHEHL 431.4 1081. 4
R -172.1 .0 i 5892.8 5172.8
EHmR 60. 1 A A 1412.7 1242. 4
AimAL 491.1 .8 HE AFE 260. 3 507. 8
Efie T 50.0 .0 EBPIE 77.2 646.3
B g% 107. 2 .3 KBS 22.4 -486.0
HAmIR % -111.8 .0 4540 R 353.9  -595.7
ERFEL 37.3 .3 EHEY 3659. 1 7545.0
2T HE 169. 6 .8 BMREE 150. 6 694.3

~AENl ARE 803.5 .4 HERSE -447.8 1156. 3
RiBIEH 528.5 .6 B 378.7 282.9
MR -6.5 7 RRHEGE -0.1 0.1
=5 -38.8 11.6

BRERIR: Wind, EfSIESHEFMRFAERE

E17: ZTEREEEEANER (GICS 1T, BAEIT)

G1CS-2 & F GICS-1  GICS-2 E =J5

YRS bESS! 70.7 3.4 AikESE  THEERS 383.6 683.5

BERE HBERSI 1370. 3 1168. 5 FE -639.5 1482.0

Eh= =5l 183.5 1372. 2 AESREFTHH 240.0 532. 6

Tl B -108.8  -480.4 it i E 82 S AR 3k 319.7 -1642.8
B 535.8 959. 1 A | 177.3 456.4
Al A%l BR 5% 12.1 53. 8 BEiE BETE I 319.4 364. 4

NAENL ARZE 839.7 951.9 HEHEE A5, THN5RE 363.0 324.0

&Rt R1T 1365.8 -1196.7 RKESMAB&R 55.7 5.4
ET1 176.0  —6804. EmEFERREE I 20.9 15. 6
fREE 1 1069.6  -2374.7 EERAR RHES5KRS 6162. 4 6638.9

EffRiE #175. SURES5EeRE 2709.3  5960.9 RREGHSEE -215.5  -3097.6
EFRBERESRS 990.8 2311.6 EEREESERE TS 140.3 -54.8

FERIKIR: Wind, EIEIESHEFMAEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

SRR E

ERE¥IE (S&P 500/NASDAQ 100 Rk 4y B&)

XRF NIRRT

18: KRB RFIAPAIH

GICS=2

e Rk

BERS HBERSI

B BibEI

T Al FnE AR S
EH
BAREY

2HAEN ARZEA

EERAR FEBEAS5ESHEES
HAEHS5E®
RHES5RS

EfrRE EFREEE5RS

2, EPRRSE:

4% 4.0% &Rh

. 2% 6.1%

1% 1.5%

. 6% 1.7%  TIEEE
. 3% 4.1%

. 9% 2. 4%

7% 1. 0%

. 5% 4.5%

. 6% 2.6%  RER

. 5% 0.5% HEHE
. 2% 2.2%

. 3% 0.7%

GICS=2 E
fREG | 3.

SRt 3.2%
RIT 3.9%
FE 3. 6%
o] 7.1%
i AESR RS ARE 6. 4%
AESREFTRH 6.2%
HBRERS 6.1%
BEIR I 0. 6%
RESM AR 2.5%
| KHN5EE 2. 1%
RESFXZERRTE 3.1%

3%

wo NN O BN =~ o ©

0%
4%
8%
6%
9%
0%
4%
7%
7%
3%
7%
8%

3.3%
3.2%
3.9%
3. 6%
7.1%
6. 4%
6.2%
6.1%
0. 6%
2.5%
2.1%
3.1%

FRRIR: Wind, EfRIESFEFRAERE

E19: KRB IRRFIL P A EHEZ

___in—RAsEEh s ___E—AWEERp T _ _FEPESWEERMKHEE
GICS— 4% 7 55 = GICS— 4% AT 5 3 = 45 55 3
1 R 7.1% i FE SRR S R 9.0% AR 7.1%
2 TAHERSRE 6. 4% RIT 5.8% it FiESmSiRE 6. 4%
3RESREFTHH 6.2% RESMAR& 3.3% BRESRETHH 6.2%
4 HEERS N 6.1% ETFRBEESRS 3.2% HEERS 6.1%
5 BfERRSS Il 6.1% RN 3.0% SRR I S
6 SRS SRE =R E 4.5% jogr 3l 2.9% EESRSESEE & 4. 5%
7 B 4.1% BRI 2.7% B 4.1%
8 #Ht Il 4. 0% BAE 1.9% R 4. 0%
9 $RIT 3.9% T 1. 6% RIT 3.9%
10 T 3. 6% BIERS 1 1.2%  FE 3. 6%
11 {REE 11 3.3% 2NEEA N 0.7% TR 11 3.3%
12 ZLERt 3.2% B THS5RE 0. 7% LT ERt 3.2%
13 RmE5TERARFE | 3.1% Y ERSESEREFEE 0. 5% BERS5FERAREEI 3.1%
14 FREHESRE 2. 6% R 0. 4% RAREGHSEE 2. 6%
15 RESMAA&R 2.5% Bz 1l 0. 1% KESMAR® 2. 5%
16 BRI 2.4% B -0. 3% BARLE 2. 4%
17 EfFRIBIRES5RE 2.2% L& -0. 4% EfFRERES5RS 2.2%
18 B, R 5EE 2.1% HAREHSEE -0. 6% B N5 RE 2.1%
19 Al FnE AR %% 1.7% FRES500 -1.2% e FnE AR S 1. 7%
20 =l 1.5% HA, EYRERSEaRE -1.3% B 1.5%
21 FRrES500 1. 4% BH5RS -1.5% FREE500 1. 4%
22 AR 1.0% kA%l BR 55 -2. 6% NEEA) 1. 0%
23 #l%5. £EYRESEGRE 0.7% HBEERS -2.7% HH. EYRESEaRE 0.7%
24 BRI 0. 6% ERS5EERREE -3.8% HEIR 11 0. 6%
25 BH5RS 0.5% RESKREFTHH -5. 4% BRHES5kRE 0. 5%
BRISKRIE: Wind, EfSIESEFMRAERE
B HIEIE X Z ISHI B Z AR BT T B2 12



EfIE=

GUOSEN SECURITIES

4

SRR E

EBR SIS AR R

E20: ERRA AR SHEEENREHER (FY2 5F05H)

s — = - Y = 17 2 g 8
1 TEBHRIR (LAMB WESTON) &, kﬂ'ﬁkﬁ% 10. 4% 1 5k FIE B WYNN RESORTS) ﬁ%%‘ﬂﬁ%n -44. 0%
2 EEJEF&HI (CONAGRA BRANDS & &, Tkl 5HRZE 6.9% 2 #E4% (TWITTER) RSk -39. 6%
3 ShiKAEH (MARATHON PETI BEE 11 5. 4% 3 SEAGEN w2z, EURES5Y -11.3%
4 DI3E{E (BLACKROCK) EZ 2.8% 4 EIFR4EML (INTERNATIONAL | #4534 11 =7.2%
5 TAKE-TWOE ZhER {4 BH5kRE 2.5% 5 E—EA4EH (CAPITAL ON T &Rt -6. 3%
6 HLAHEMESRIT BNY MELLON % T &Rk 2. 4% 6 EE4F (WEYERHAEUSER) v eall -5. 9%
7 PTC RES5RS 2. 4% 7 WESTROCK RN -5. 6%
8 LEIDOS HRHESRE 1.9% 8 E FEmkE-A (CONSTELLATIO B M. hil 51HE -5. 6%
9 HE{R (ALBEMARLE) R 1. 6% 9 APA BEIE I -5. 2%
10 ZEBEMT (UNITED AIRLINES) & 1.5% 10 ##Hf (HESS) BEIR I -3.7%
11 ORGANON w2, RS54 1.5% 11 NEWMONT el -3.3%
12 T3S BER (VALERO ENERG AEiR 11 1.3% 12 ¥EER%I75 (PF I ZER) Hz5, EHRE 54 -3.3%
13 PBREESEHT &A% (AMERIPRI: ST & RR 1.3% 13 EEA X RIT (US BANCORP. 5R1T -2.9%
14 Z[EfzS (AMERICAN AIRLIIEH 1.2% 14 FIEE R S @ RIT MT |1 $R1T -2.9%
15 3 {H%4E (ABBVIE) w28, £MRE54 1. 0% 15 $FFHFHI (TESLA) BAESREZTH -2. 6%
16 ILHEEARE (DAVITA) EfrREgEE 5k 1.0% 16 E45EPR (BAXTER INTL) EfFREIEE5RS -2.5%
17 E =BT (SALESFORCE) RSk 0.9% 17 BEA5R1T(SVB FINANCIAL) 5R1T -2. 4%
18 2 M52 (STARBUCKS) HBERS | 0. 9% 18 TREMEIKIIR B -2. 2%
19 BH7N 4Rt (RAYMOND JAMES) % IT&Rt 0. 9% 19 %[EIEi% (AMERICAN EXPRE % 7T &5t -2. 2%
20 Z 52 #x (MCKESSON) ErREEE5RS 0.8% 20 EEE\ % R -2. 2%

LEAREH 74 TRAAREBH 135

HERSRIR: FactSet. EFIEHEFHFATEIE

E21: ERREL

Tl EEE IR E R AL (FY2 2F5H)

3 GIC )
il Mﬂll 0. 0% -0.1% &&t 1%[54” 0. 0% 0. 2%
BERS BERS 0. 0% -0. 8% SRt 0. 0% 0. 0%
=t =l 0. 0% 0. 0% RIT -0. 8% -0. 7%
Tl A Fn &l AR 55 0. 0% 0.0% TWiEiEE FE 0. 0% -0. 1%
EHi 0. 0% 0. 0% YRR 0. 0% 0. 0%
BARK 0. 0% 0. 0% i AEERSRE 0. 0% 0. 0%
NAEN ARZEA 0. 0% 0. 0% AESREFTHH 0. 0% -0. 4%
EERAR FEAREESHEESRE 0. 0% 0. 0% HEBEHERS N 0. 0% 0.1%
BABHSEE 0. 0% 0.0% RER BEIR 11 -0. 3% -1.3%
BRESRS 0. 0% 0.0% HEHE RESMNAAR 0. 0% 0. 0%
ETRE ETREBEES5RS 0. 0% 0. 0% AR, RHNSHE 0. 0% 0. 0%
w2, EUREESEGRE 0. 0% 0. 0% ERS5FERAREE 0. 0% -0. 2%
ERRIR: FactSet. EFIEHZFMHFAAER
B HIEIE X Z ISHI B Z AR BT T B2 13



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRABOEBEIRBAARE; SMEBETEENRUIER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZENEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R B S EEWEE M iREM, itk ARR.

E S & FIER
e &3 S
SN RN I F a2, 20% E
R 185 RN I T oI55 10%-20%2 ja]
18 IR it BRNEAN T oot +10%2 18
=0 RN IS T o iE R 10%0L L
. B AR R T hiAdEE 10% |
ﬁgﬁﬁ chit TUIEBERN FHHES £10%2 8
1AL TR RGBT hiAdE s 10% |
EEEN

ABREHRERFIEFRNBAERLE (EEFTEERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIEFRBARQE (LUTER “RQd” ) G, , AQAFATSEEIEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUEAREXER. EH=5EE. E0F
XEARENHEZHTEB IR AREERXATENU S, —VFURQXFAREF L HHEARETERAE
R

ABEETELFHNENHEEES, BERQXFAFTKRIEZEHNLEESNTEN. EWt. KIREMEN
BFE. #HR BWNRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATERETH
EGMEXRBREMBER BUREUNFA—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEHMMEITAR. HAF
XKV MAESFBEERARSPRREINARMELITHIESHRITRS, EAEAXLEQARHBHFH
RERFRIT. MESMEHEM~RFEXRS . FRANHE~EEH]. BEMWTUAREMBREWS
BMIIATREMZIMESAREPERSIENAN—HARBERR.

FIRERESEZH, THREERMTIESFHHEMRBFRNEYTEIF. EEABRAT, KREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERAARSABABTTIERHBITRERE,
BRARRESMNIRFEFEAAREREASMERN— RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAE BN ZHE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MEREREESBARUATIRARESFREARZZFRBIESRES T, IUKERNFEEREE
EARSARZNED: RERBFARERFLER, BRBIESFRESERS; EHEXIEFREESEN
WE, RES. STe%; ARV EAFEFRESZANXER. Tk, RE, URBETERE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEERERS, REIESFREASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREDEFRBAEF W IH—MHEARAER, HIESFAH., IEFRESHINBINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESFMHE. RETFRFRESAER, H
FIEEMRKE, ARBEFRXHHITA.
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