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2019 2020 2021 2022E  2023E  2024E 2019 2020 2021 2022E 2023E 2024E
EX-LZT 5N 4,841 3,239 7,663 43,000 44,900 46,800 Uil s 4,439 994 1,987 13,287 29,785 46,281
Wk & -33.1% 136.6% 461.1% 4. 4% 4.2% R & & 949 839 3,291 9,870 10,306 10,742
ER-RIZ 5 ¥ -2,103 -1,895 -2,914 -10,010 -14,38 -16,700 5 917 851 872 2,899 4,168 4,837
%4 &N 43.4%  58.5%  38.0%  23.3% 32.0%  35.7% Rk 138 170 320 353 376 389
£, ) 2,738 1,344 4,749 32,990 30,512 30,100 AR 6,443 2,854 6,470 26,410 44,635 62,250
%4 BN 56.6%  41.5%  62.0%  76.7%  68.0%  64.3% %8 13. 8% 6. 8% 14.7%  41.0% 53. 9% 61.9%
R Xy ] -25 -27 -7 -398 -415 -433 LIRS 25,492 23,587 23,287 23,287 23,287 23,287
%4 BN 0.5% 0. 8% 0. 9% 0. 9% 0.9% 0. 9% B = %~ 10,522 11,016 10,434 10,729 11,002 11,253
Lk @2 -44 -21 -20 -115 -120 -125 %5 K 22.6%  26.2% 23. 6% 16. 7% 13.3% 11.2%
%4 BN 0.9% 0. 6% 0. 3% 0. 3% 0. 3% 0. 3% T F 3,536 3,693 3,516 3, 467 3,417 3,368
Cg:a -422 -405 -454  -2,547 -2,245 -2,340 R 40,154 39,181 37,695 37,927 38,139 38,329
L R-TION 8.7%  12.5% 5.9% 5.9% 5. 0% 5. 0% %5 K 86.2%  93.2% 85.3%  59.0%  46.1% 38. 1%
% & 3 A -48 -24 -19 -106 -110 -115 %= 8t 46,597 42,036 44,165 64,337 82,774 100,579
%4 E N 1. 0% 0. 7% 0. 2% 0. 2% 0. 2% 0. 2% 48 ) 43 19,594 23,694 9,813 7,638 7,638 7,638
&A% AT AL (EBIT) 2,199 867 4,185 29,824 27,621 27,087 R A 3R 1,796 1,716 2,214 7,044 9,712 11,192
%A N 45.4%  26.8%  54.6%  69.4%  61.5%  57.9% AR Rk 946 1,402 1,733 3,514 3,829 4,016
% 5% R -2,028 -1,330 -1,731 -5,662 ~-1,799 -956 A R 22,337 26,813 13,760 18,196 21,180 22,846
%4 AN 41.9%  41.0%  22.6%  13.2% 4.0% 2. 0% ¥ 5 12,255 4,386 10,628 10,628 10,628 10,628
H 7 RALBR -5,310 -51 -10 -59 -26 -14 2R K R 3,096 3,404 1,625 3,332 3,385 3, 449
A A MEE I E 247 -644 77 0 0 0 il 37,687 34,603 26,014 32,156 35,192 36,923
1% Kk 337 148 1,461 3,000 4,000 5,000 & 8 AR R RS 6,963 5,206 12,761 26,280 41,169 56,733
%AL AT A9 -7.5% -14.0%  36.9% 11.1% 13. 4% 16.1% Hb: A 1,477 1,477 1,477 1, 641 1, 641 1, 641
& ol A -4,538 -1,022 3,989 27,103 29,796 31,118 ko BLA]A -874 -2,717 -722 12,794 27,683 43,246
B A n.a n.a  52.1%  63.0%  66.4%  66.5% Y # R FR ARG 1,946 2,226 5,390 5,901 6,412 6,923
ok S S 58 -32 -25 0 0 0 R AR AR SSH 46,597 42,036 44,165 64,337 82,774 100,579
4%, 7T A1 -4,480 -1,054 3,964 27,103 29,796 31,118
RS n.a n.a  51.7%  63.0%  66.4%  66.5% e R S5
P 13 #% -1,002 -73  -1,374 -4,065 4,469 -4,668 2019 2020 2021 2022E 2023E 2024E
BT 43 FL n.a na 34.7% 15.0%  15.0% 15. 0% E: U Eo
% A 8 -5,482 -1,127 2,590 23,038 25,327 26,450 B -4.051 -1.241 1.407 13.726 15.120 15.805
YRR RS 501 706 511 511 511 511 E-Y - & 4.714  3.525 8.639 16.012 25.084 34.567
= & TRANEAFHE  -5983 -1,834 2,079 22,527 24,816 25,939 Bl B2ENESR 1.594  0.471 1.418  12.772 14.510 14.165
ERES n.a n.a 27.1% 52.4% 55.3%  55.4% T R A 0.000  0.000 0.000 5.490 6.048 6.322
R E
AL ikEzhk ARFEFAL &l aE -85.93% -35.22% 16.29% 85.72%  60.28%  45.72%
2019 2020 2021 2022E  2023E  2024E B AR EE -12.84% -4.36%  4.71% 35.01% 29.98% 25.79%
4 A1) -5,482 -1,127 2,590 23,038 25,327 26,450 FN AR F 6.20% 2.41% 6.91%  49.30% 35.13% 27.77%
VO R ARE 501 706 511 511 511 511 WkR
e 4 b 5, 642 395 474 431 419 428 FELEMANEKE  -22.48% -33.08% 136.56% 461.11%  4.42%  4.23%
k2 B E 1,394 2,006 795 -2,180 -3,255 -4,257 EBIT 3k % -38.06% -60.57% 382.68% 612.68% -7.39% -1.93%
TiEKeTH 801 -577 1,765 -327 1,323 628 & AR K E -371.96% -—69.35% -213.37% 983.62% 10.16%  4.53%
%8 EHALLHR 2,35 696 2,094 20,962 23,814 23,248 B EEKE 4.40% -9.79%  5.07% 45.67% 28.66% 21.51%
WA TR -3,735 -878 -1,009 -605 -605 -605 k¥ 4 V]
Eidy -14 42 73 0 0 0 SN K 3K B R A 35.1 32.9 21.0 21.0 21.0 21.0
E:i0) 387 331 798 3,000 4,000 5,000 5 B A R 128.3  170.3 107.9 107.9 107.9 107.9
3% EHALHER -3,362 -505 -138 2,395 3,395 4,39 B AT K 3 Bl R 4 182.0  194.2 108. 2 108. 2 108.2 108. 2
A% AR 3R 5% 2,908 0 8,994 2 0 0 B 5 A R 315.5  473.8 192.0 34.2 32.5 30.8
%y 2,883 -2,192 -8,190 -2,175 0 0 X 8 i)
B -1,762 -1,331 -1,936 -9,831 -10,671 -11,119 R /ARG 330.36% 390.57% 101.64% 15.46% -24.22% -44.02%
% T & ALER 4,03 -3,522 -1,132 -12,003 -10,671 -11,119 EBIT 4 8 R Fetd 3¢ 1.1 0.7 2.4 5.3 15.3 28.3
024 RE 3,039 -3,360 784 11,354 16,538 16,525 ® R 80.88% 82.32% 58.90% 49.98% 42.52% 36.71%
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3 2021-08-30  EA 131.50 N/A 9000 | 1000
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